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“This new gold rule is by far the most bullish sign I've seen in 45 years...”

CHRIS HURT: Welcome to the 2020 Gold Spike Summit.

My name is Chris Hurt.

Over the past several years, I've had the pleasure to sit down and interview
some of the most dynamic and sought-after minds in the financial world.

And my guest today is no exception.

I've traveled 2,000 miles from South Florida to Aspen, Colorado, to meet Doug
Casey, a multi-millionaire and legend of the resource market, to talk about one

of the hottest investments in the world right now: gold.
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Does that surprise you?

Well, take a look...
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Gold Is Beating the S&P 500 So Far This Century
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Over the past 20 years, gold has outperformed stocks by a factor of nearly 5 to
1.

And this year alone, dozens of mining stocks have soared anywhere from 633%
to 2,187% — even an explosive 9,900%.

For the first time in a long time, gold is making international headlines.

Barron's

Gold's Rise Looks Unstoppable. It

Could Hit $2,000, Analyst Says.

It's thanks in part to a shocking new gold rule — the first of its kind in 45 years —
which has set off a buying frenzy...

And a bank “panic” unlike anything we've seen since the early 1970s.
The last time we saw anything like this...

Gold took off, soaring from $35 an ounce... to $120... then to $594... all the way
to $850.

Today, it's happening once again...
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Billions of dollars are flooding out of cryptocurrencies and other speculative
investments and pouring into one corner of the gold market.

And for the first time in memory, wealthy investors from Paul Tudor Jones to Sam
Zell to John Paulson are selling stocks and bonds and real estate — to pour
money into gold.

77-year old billionaire Sam Zell recently said:

€€ For the first time in my life, | bought gold.”

Another billionaire, Ray Dalio, who runs the famous hedge fund Bridgewater,
agrees.

And his prediction made headlines on CNBC...

CNBC

Ray Dalio says gold will be a top

Investment during upcoming
‘paradigm shift’' for global markets

But my guest today says if you follow these billionaires and simply buy the raw,
physical metal, you could be leaving a lot of money on the table.

Because there's a different investment that could create more millionaires than
any gold boom we've ever seen...

What's happening today is practically unprecedented.
In the past six months alone:

> The People’s Bank of China increased its bullion reserves to a total of 62.45
million troy ounces.

> The Central Bank of Russia dumped 50 percent of its dollar reserves... and
purchased 8.8 million troy ounces of gold bullion.

> Poland bought 3.2 million troy ounces in the second quarter, the most by a
central bank since 20009.
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Overall, central banks have purchased 20.9 MILLION troy ounces of gold over
the last year.

To put that into perspective... Bloomberg reports they're accumulating gold at
the fastest pace we've seen in HALF a century!

We haven't seen anything like this since 1971 — the year President Nixon took
America off the gold standard.

Which brought about a rare chance for investors to ring up a fortune.

Now, for the first time in decades, it's happening again. Which is why we've raced
to Aspen to meet with one of the most successful gold speculators in history.

But the question remains:
Why gold... and why now?
What my guest has to say may shock you — but it could also make you rich.

Not by “following the crowd” into ETFs, gold coins, or bullion bars. But by
focusing on one small niche of the gold market, which historically soars the
MOST during epic bull runs like this one, which is just getting started.

You're about to meet a legendary speculator who's made a career out of
predicting and profiting from the biggest trends of the past three decades.

His name is Doug Casey.

And over the years, he’s recommended more than 1,000 private and public
companies... giving readers the chance to make several fortunes along the way.

Like when he found a way to see 50 times his money with a single speculation on
a gold exploration company...

And — now our team has independently verified this...

He once put $1,875 into a small resource company and sold his stake — just two
and a half years later — for $1.2 million.

He's also been a trusted counselor to governments around the world. Where
he's met everyone from Bill Clinton to Dick Cheney to Fidel Castro.

And as if that wasn't enough, he also authored and co-authored more than half a
dozen books, including the New York Times #1 best-seller, Crisis Investing.

Inside this book, he predicted a coming crisis... and made investment
recommendations that were right on the money.

Including:

> Buy gold and silver: Within months, the price of gold rose from $270 to $850
an ounce and the price of silver skyrocketed from $6.50 to nearly $50 at its

https://orders.beaconstreetservices.com/?cid=MKT433164&eid=MKT433164&chainld=0C08324&encryptedSnaid=&snaid=&step=start&preview=true&hpmv=2&myTestEmail=jhoag@legacyresearch.com&assetld=AST120626&page=2  4/41



11/4/2019 Casey Research

high.

This predictive success has earned him appearances on hundreds of radio and
TV shows from David Letterman to Larry King to Merv Griffin and to Charlie
Rose.

Doug has lived in 10 countries and visited about 160 altogether. Today, he splits
his time between his estate here in Aspen, Colorado; his Argentine wine and golf
resort; and his ranch in Uruguay.

Doug thank you so much for taking the time to meet with us today.

DOUG CASEY: Good to be with you, Chris.
CHRIS: Doug... Let's get right to it.

For years, you've been warning about a huge shift from paper money into gold. And
you're not alone. Many experts and insiders — from former Congressman Ron Paul
to billionaire investor Stanley Druckenmiller to Nobel Prize-winning economist Myron
Scholes — have all said the same thing.

And in a recent interview on Bloomberg TV, billionaire hedge fund owner Mark
Mobius declared gold is going “up, up, up!”

So, what exactly is going on?
DOUG: Chris, you're right. I've been anticipating this for quite a while.

CHRIS: The more | think about it... calling your words a “warning” might be putting it
lightly.

In 2002 you said, “The way | see it now, gold is not only going through the roof, it's
going to the moon.”

Back in 2011, quoted in Business Insider, you said, “The dollar is nothing more than
a floating abstraction, an IOU-nothing on the part of a manifestly bankrupt
government.”

More recently, in November of 2016, you wrote, “When people wake up and
realize that most banks and governments are bankrupt, they'll flock to gold.”

All these warnings led the Washington Post to call you a “doomsayer.”

So what are you concerned about today?

Normally for gold to soar, bad things have to happen in the economy. But stocks are
still near all-time highs. Unemployment is at record lows. Business seems to be
booming.

DOUG: | hate to burst your bubble, Chris. But that's all a mirage. A fiction.
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The so-called prosperity we've seen over the past decade was simply an illusion. The
economy nearly went over the edge in 2008. Governments and their central banks
kept it together by printing up scores of trillions of currency units. Most of that new
money flowed into stocks and bonds. Sure, that kept the banks, brokers, and
insurers from going under — and made the rich much, much richer.

All that new money has encouraged the government, businesses, and the average
American to go even further into debt. To live above their means.

Everything might “seem” fine, but we're headed for a major crack-up.

Smart players are trading in their fiat currencies and buying gold. Why? Because it's
the only financial asset that's not simultaneously somebody else’s liability.

CHRIS: What signs have you seen?
DOUG: Well, did you notice...

Germany demanded 9.6 million ounces of gold back from the Federal Reserve in New
York and 12 million ounces from Paris.

The Central bank of Austria has repatriated 4.5 million ounces from London.
Hungary and Romania have withdrawn their gold from storage in England.

We've seen Venezuela ask for its gold back, too... 450,000 ounces — and the Bank of
England refused to comply.

This is unprecedented in modern history. It shows a profound lack of trust.

| don't want to go into a long economic discussion. You can read any of my books,
articles, and past videos for the details.

But the important thing to know is, gold is about to play a much more important role
in the years to come. And despite the fact that governments and central bankers
dislike gold — because it acts as a discipline on them — they're starting to buy it.

Interestingly, due to a major change in the accounting rules at the Bank for
International Settlements, which is kind of the central bankers’ bank, gold just took a
huge step toward becoming day-to-day money again — for the first time in decades.

CHRIS: It seems like a huge “gold grab” is taking place.

DOUG: | don't know what a “gold grab” is. But I'm confident that we're now in the
early stages of a huge gold bull market.

CHRIS: And you say this trend is only just beginning. Why is that?

DOUG: There are many reasons. One of them is the rule change the BIS has recently
made to its accounting principles for gold that | just mentioned.

CHRIS: How could a single rule have such a profound effect, not just on the price of
gold, but on the whole financial system?
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DOUG: I've been warning of a crisis like this for many years.
But now, it's finally happening.

We're seeing signs that the world is being forced to move away from unbacked paper
currencies that can be created out of nothing by bankrupt governments. It's
returning to a gold-backed financial system...

CHRIS: Back to the old “gold standard” of the past?
DOUG: Let me be clear...

I'm not saying you'll hear gold coins clattering around in cash registers any time soon.
(Although you'd be smart to start buying some.)

Nor am | saying you'll collect your next paycheck in gold, instead of dollars. (Although
you'd be smart to use some of it to buy gold.)

The change I'm talking about is taking place way up the financial “food chain” —
about as far away from “Main Street America” as you can get. Unfortunately, the little
guy — Main Street — is always last to get the news.

CHRIS: OK — so that explains why few people are talking about this... It's a bit hard
to understand. So can you break it down for us?

DOUG: Sure. Let's start with the basic connection between gold and money. Once
you understand that — this change at the BIS will make a lot more sense.

Now, most people don't realize this. But from 1792, until Roosevelt first devalued the
dollar in 1933 — almost 140 years — the U.S. dollar was just a name for 1/20t" of an
ounce of gold.

| mean gold literally was money. The average guy had gold coins in his pocket.
Money, all over the world, was measured in terms of gold... until 1933, that is.

CHRIS: What happened in 19337

DOUG: In April of that year, the Roosevelt administration forced all Americans to turn
in their gold coins and bullion.

CHRIS: How did they pull that off?

DOUG: The old-fashioned way — the government stole it. If you didn't comply, they
would put you in prison for 10 years. Or force you to pay a huge $10,000 fine. That's
about $200,000 in today's debased money.
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CHRIS: So that's how gold went from being the center of our financial world to...
what you might call an outlaw currency?

DOUG: Essentially, yes. For decades after 1933, governments around the world kept
using gold to settle their accounts. But regular folks were forbidden from doing so.

That is, until 1974.
CHRIS: What happened in 19747

DOUG: President Gerald Ford lifted the ban on gold. And for the first time in over 40
years, millions of Americans were able to own it again.

CHRIS: And just as you predicted, the price of gold took off... from $35 an ounce... to
$120... then to $594... all the way to $850.

It's incredible. You can see right here where the government legalized gold... and
where it started to take off. And it soared 640% through the rest of the 1970s.

Gold soars 640%
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But that's nothing compared to what happened to the shares of mining companies.
Shortly after this law was passed, gold stocks went crazy...

l+2 Agnico Eagle Mines soared 612%.

Agnico Eagle Mines

Soars 612%

l#2 Hecla Mining Co soared 1,054%.

Hecla Mining Co

Soars 1,054%

AN

l~2 Eagle River Mines leapt 3,479%

And some, like Copper Lake Explorers, jumped an incredible, 13,025%. That's enough
to turn every $500 invested into $65,625.
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Eagle River Mines  Copper Lake Explorers

And you're predicting this will happen again?

DOUG: I'm not a fortune teller, so | don’t make predictions, Chris. But the change in
the BIS accounting methods for gold is a big straw in the wind — and it is happening
right now.

CHRIS: OK, that brings us back to my second question... So after gold was legalized in
1974, it soared. But gold stocks went up even more?

And today, you say a new rule change has just passed... and the same thing could
happen again?

DOUG: When gold was legalized for American on December 31, 1974, it traded at
around $200. There was too much temporary enthusiasm, and by June of 1976, it
sold all the way down to $103. But then it took off on a fantastic run to $850 in 1980.

In that 4 year period, gold stocks went wild. Most went up more than 10-fold. Some
went up 100-fold. Some even more. Gold stocks are very volatile. | believe it's going
to happen again.
CHRIS: It's true...

l#2 UNIVERSAL GOLD MINING: Up 2,187% in eight months

l+2 SILLENGER EXPLORATION: Up 900% in seven months

l~2 QUEST RARE MINERALS: Up 22,400% in eight months

l#2 PROM RESOURCES: Up 9,900% in four months

l~2 AZTECA GOLD CORP: Up 1,677% in seven months

l#2 NEW GUINEA GOLD CORP: Up 400% in six months

l~2 HARRIS EXPLORATION: Up 16,850% in six months

10/41



11/4/2019 Casey Research

l~2 EASTERN GOLDFIELDS: Up 633% in six months
l~2 MONARCH AMERICA: Up 366% in two months

22 LINUX GOLD CORP: Up 69,900% in four months

CHRIS: So this change — which we've been talking about... Is it a law? Can you tell us
a bit more about it... I'm curious, why does it matter?

DOUG: No, it's not a law. It's called Basel Ill, and it's a major change in the way central
banks value gold, the first since 1974.

CHRIS: Not to cut you off, Doug. But when | started digging around — | thought,
surely someone must be covering this story.

Why haven't I... or most people watching, | reckon... ever heard about Basel I11?

DOUG: Chris, we're talking about a banking protocol — written in “legalese,” by a
secretive bank in Switzerland.

Do you think that's going to sell many newspapers? The general public cares more
about Keeping up with the Kardashians. And the mainstream press is more interested
in vilifying the Trump than economics and finance.

CHRIS: Fair enough...

DOUG: But I'm not at all surprised. This is a major change in the way the “powers that
be” look at gold. The last time we saw a change in official policy this major was back
in 1974...

CHRIS: The one that legalized gold ownership...

DOUG: Right. When it happened, the financial markets cared a lot, but it meant little
to the average American.

Few people realized what it meant. Only in hindsight did it become clear. But |
followed the trend, and in 1976 | started loading up on gold stocks.

Then in 1978, when gold was still only about $200, | wrote a book about the coming
gold boom.

CHRIS: That's Crisis Investing, which went on to become a #1 New York Times best-
seller. Many of the predictions you made in that book seemed outrageous...
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But your record speaks for itself, if anyone followed the advice you laid out, they
could have tripled their money on small energy stocks within a year...

And you also shared forty stocks which shot up an average of 600%...

| guess that explains how you wound up on Charlie Rose... David Letterman... and the
Phil Donahue show.

But I've got to ask — what makes this new bank rule such a big deal? Gold is already
legal. So why do you see this as a big change to the financial system?

Basel Committee
on Banking Supevision

Basel lll: A global
regulatory framework for
more resilient banks and

banking systems

DOUG: Because this change at the BIS alters the way central banks account for gold...
Instead of seeing it as a speculation — it's now considered to be a liquid asset.

In other words, instead of having it on their books at $42.22— the current official
price — or some other arbitrary number, they can mark its value to the market.
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CHRIS: Since this new gold rule passed, central banks — from the Bank of China
to Russia’s Central Bank to The Bank of Poland have been accumulating gold at a
blistering pace.

Bloomberg

Central Banks Are on the Biggest Gold-
Buying Spree in a Half Century

Financial Times

Central banks make record $15.7bn
gold purchases
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Market Watch

Why Russian and Chinese

central banks will keep
buying gold

The floodgates have opened, thanks to the new gold rule change passed this
year. So | asked Doug Casey to shed some light on it.

CHRIS: Doug, so how does this rule change work, exactly?
DOUG: We haven't seen anything like this in decades...

| won't go into the full details here — they're too complex. But there are two things
you need to know...

One, this gold rule was passed by what some consider to be the most powerful bank
in the world. The Bank of International Settlements — or BIS for short.

They're basically a clearing house for central banks, including the Federal Reserve.

| suspect they changed their accounting for gold because most of the world’s central
banks — like most of the world’s governments — are actually bankrupt.

Whatever the BIS does has an immediate impact on the global gold market because
it reflects the needs of its members.

It's a secretive organization, like the central banks it deals with.

CHRIS: This is what it looks like — for the folks watching at home. There’s no signage
out front — the building is completely unmarked.
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Doug, I'm curious — have you ever been inside?
DOUG: No. What would be the point? It's for central bankers only.

CHRIS: So that's how powerful this group is. Can you tell us more about the new rule
they've agreed on and how it works?

DOUG: Until recently, if a central bank wanted to hold gold — they were free to do
so, but they were penalized.

CHRIS: There was a penalty for holding gold?

DOUG: Well, the explanation is a bit technical. But the previous rule treated gold as a
“Tier 3" asset. Which is a fancy way of saying — a risky asset. Not as safe as cash or
the bonds of a credit-worthy nation.

But now, thanks to this new rule, banks can treat gold as a “Tier 1" asset — basically
the SAME as cash.

CHRIS: So essentially the BIS has admitted — for the first time in decades — gold is a
currency. And they're legally treating it that way?

DOUG: Let's forget about trying to parse BIS press releases for a minute. Here's
what's actually going on...

Since the Bretton Woods agreement after World War 11, all the world’s governments
agreed to use the U.S. dollar as the equivalent of gold.

Since Nixon devalued the dollar in 1971, it has become a floating abstraction. But all
the world’s commodities — most importantly oil — are priced in dollars.

Even when Russia and China trade with each other, they generally have to use dollars
clearing through New York. Why?

Because they don't trust each other’s paper rubles and yuan.
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Do you think the Malaysians and the Argentines, for instance, will accept each other’s
ringgits and pesos? Of course not. Everybody uses dollars. Even though they know
both the U.S. Government and the Fed are bankrupt. But they're still the best looking
horses on the way to the glue factory.

But the Russians and the Chinese, in particular, don't want to use dollars — it's the
paper currency of their adversary, or even enemy.

But they don't trust each other’s currencies either. That's why they've both been big
gold buyers — getting rid of U.S. dollars for gold. Others are following their lead for
the same reasons.

The change in BIS rules reflects a change in the world’s financial realities.

CHRIS: And that's why the big central banks are piling it up faster than almost any
time in history?

DOUG: Right...

Remember, these banks are rivals. They don't trust each other. And they're quickly
losing faith in the other guy's paper money as well as their own.

That's why they're all starting to bring back their gold from overseas... by the
truckload.

CHRIS: And now, for the first time in decades they're allowed to treat gold as a
currency — not a speculation.

So they're piling into it — one after the other. And that's why we're seeing the price of
gold soar? Because of this new rule?

DOUG: Gold has only moved from about $1,100 at its last bottom in 2015 to $1,500
today.

The new bull market is just getting started. We're seeing the same thing that
happened in the mid-1970s, after Gerald Ford made owning gold legal again for
Americans.

We saw a rush into gold with the bad economic times up to the early 80s. | believe it's
going to be much more serious this time around.

But now, the BIS is acknowledging it's actually money. It's against their economic
beliefs, but they have to bow to reality.

What they've done, essentially, is plant the seeds of a new gold standard.

Their new protocol will have a huge impact... It's one more reason why | expect to see
gold soaring in the months to come.

Of course, | can't say how high it will go. And | can't give you a specific date it will
reach $5,000... or $10,000 an ounce. It's bound to be a bumpy ride along the way.
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CHRIS: So how high could gold go — if we see a true mania like the one you're
predicting.

DOUG: Some people are making predictions of $5,000... even $10,000 an ounce. It's
impossible to know exactly how high gold will go. There’s really no limit — it's only a
question of how many dollars they create. But I'd say $5,000 this cycle is
conservative.

But, | think you'll be surprised when you see what's possible.
CHRIS: Do you think gold could soar as high as Bitcoin?

DOUG: Gold and Bitcoin are both good alternatives to paper money. But to answer
your question, Chris, just consider...

According to the Federal Reserve, there are $1.7 trillion paper bills — mostly $100
bills — out there in circulation.

Nobody knows, but there are well over $10 trillion outside the US, owned by
foreigners. Unlike Americans, they don’t have to hold dollars.

What used to be called M-3, the broad basic money supply, is about $14.8 trillion.

As of August 2019, the government'’s official debt is $22.4 trillion. And it's adding well
over a trillion more per year.

The government says we have about 258.6 million ounces of gold on deposit, mostly
at Ft. Knox where America’s gold supply is stored.

CHRIS: Ummm...
DOUG: Don't worry, Chris. Let's do some simple arithmetic.

For gold to cover just the paper currency we've printed, it would have to reach $6,570
an ounce!

And Chris, that doesn't even include all the government’s liabilities! If you include
everything — the paper currency units plus the government debt — gold would have
to go to $143,850 per ounce.

CHRIS: So from less than $2,000 an ounce today... to nearly $144,000? Now | see why
you're so excited!

DOUG: Well, before you get too carried away... I'm not saying such a move is likely.

It merely shows what would be possible if gold truly backed our currency the way it
once did. But | do expect a panic into gold as the shaky financial system comes
unglued in the months to come.

It's going to be much worse, much different, and much longer lasting than what we
went through in 2008 and 2009.
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CHRIS: So all of a sudden, the idea of gold moving to $10,000 an ounce. When you
put it that way — it doesn't seem outlandish at all.

But are you predicting some kind of hyperinflation?

It doesn’'t seem possible... that the paper dollar could just disappear... or lose all of its
value overnight. We're not Zimbabwe... or Venezuela.

DOUG: Einstein once said that, after hydrogen, stupidity is the most common thing in
the universe.

It's not a matter of IF... but when this crisis will hit America.
Let's play a little game...

Name a single paper currency that's held its value over the long haul, and I'll give you
an ounce of gold.

CHRIS: The dollar.

DOUG: Wait a minute, Chris. Does it cost more or less to buy a house today? To buy
anything... a sandwich... a newspaper... a car?

CHRIS: Well, prices have gone up.

DOUG: No... You're making that same mistake. Remember, prices aren’t going up... In
reality, it’s the dollar’s value that’s going down. It's already lost about 97% of its value —
by the government’s own figures — since the Fed, our central bank, was created in
1913. And things are now just starting to get really serious.

CHRIS: OK, so the dollar is out. How about the British pound?

DOUG: Well, the pound has been around much longer — close to 1,300 years. But it's
been a terrible store of value. Do you know how the pound got its name?

CHRIS: No... but I've got a feeling you do!

DOUG: Well, one British pound was originally worth one pound of sterling silver. Then
in the 19t century, it was redefined as 0.23 ounces of gold.

At today'’s silver prices, an original British pound would be worth around $278. At
today’s gold prices it would be worth about $350.

But instead, a single British pound is only worth $1.23. Barely enough to buy a 2-liter
bottle of Coca-Cola.

In other words, the U.S. dollar and the British pound — which incidentally, have been
the best currencies in the world — have been total disasters. Most currencies have
gone to zero over and over again.

Which is why so many financially sophisticated people are now stacking up millions
of ounces of gold... by the truckload.
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CHRIS: Doug, could it be that easy? Just follow their lead, buy gold and get rich?

DOUG: Well, you could do a lot worse. If you simply bought gold 20 years ago and
held on — you'd have made nearly five times more than you would have if you put all
that money into the S&P 500.

That's why | own quite a bit of gold. And | buy more almost every month. I've been
buying gold my entire life...and I've never sold a single ounce! It's a much, much
better — and more private — way to save than a bank account.

But I'll tell you this, the biggest gains you're going to see won't come from coins or
bullion.

It's in a totally different niche of the gold market — where I've invested most of my
speculative capital.

We're now at one of those times in the gold market — say about once a decade —
when it makes sense to be “all in.”

CHRIS: So let me recap what you've told us so far... Central banks around the world
are all buying gold — at a pace we haven’t seen in decades.

And it's largely thanks to this new gold rule that's been passed... which has triggered
a gold-buying panic.

The price of gold is soaring.

And as you've said — history is repeating.

It does seem eerily reminiscent of the 1970s — as you pointed out — when you
made your first fortune.

Now, you mentioned you're putting your money into a small “niche” of the gold
market. Is that mining companies?

DOUG: Yes.

CHRIS: But today, there are hundreds... if not thousands of mining companies in the
world.

So where do you start?

DOUG: Well, this may come as a surprise to you but 80% of these companies are
garbage. The only gold they'll ever have is in their promotional material.

CHRIS: So how do you tell the difference between the ones that might go down — or
only rise 20% vs. the ones that could soar 500%... 1,000% or more?

DOUG: Over the years, I've developed an approach.

And it's been very good to me — and the people who've followed my research.
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CHRIS: Doug prefers not to discuss his private financial dealings on-camera.

But we went through his track record with a fine-toothed comb and found a
string of astonishing recommendations... all tied to his unique approach, which
some people call The Casey Method.

Its success has caused a stir and it's been covered in Forbes... People... US
Weekly... The Washington Post... The New York Times Sunday Magazine... NBC... and
CNN.

Some of the results I've seen are incredible...

Like a 4,329% gain on Altius minerals, which his team told thousands of people
to buy in August 2001. That's 44x your money!

Doug'’s team found a 711% gain on Northland... a 487% gain on Wolfden
Resources.

And an impressive string of triple-digit winners, including:
l+2 154% on Alberta Star
[#2 390% on AuEx
22 233% on Golden Queen
l+2 258% on Lundin Mining
l#2 260% on Osisko Corporate
l#2 514% on Fortuna Silver Mines
l#2 176% on lamgold
l~2 158% on Virginia Gold
22 434% on Gammon
l~2 681% on Glamis Gold
The list goes on and on...

In short, he's perfected a method that's earned him a following of tens of
thousands of people, around the world.

CHRIS: So Doug, can you tell us more about your approach and how it works?
DOUG: It's impossible to go into detail in a brief interview.

How many hours do you want to spend on geology, mineral chemistry, mining
engineering, geopolitics, and lots of minutiae.
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The big takeaway on mining is that it's very volatile. For years, I've looked for ways to
make “volatility” my friend — something most investors are afraid of.

So I've developed a different approach that I've used for many years...

Most people make a huge mistake when they buy gold stocks. They treat them like
normal businesses... when the reality is, gold stocks are more like “burning matches”
than real investments. That's why you'll never see Warren Buffet buying a mining
company.

CHRIS: That's interesting. So why do you consider gold stocks to be different from
any other type of stock on the market?

DOUG: Mining is basically a terrible business. It's hard and expensive to find a
potential deposit. Then, if you do, the odds are about 1000-1 it's an economically
viable deposit.

If it seems to be, you spend years, and scores or hundreds of millions developing it.
Then perhaps a billion or more building the mine. Then your troubles really start.

And if you hang on too long, you're likely to get burned.

That's what led me to develop my method of gold investing. It's allowed me to live a
life doing what | want, where | want, as a speculator.

CHRIS: It's incredible... Doug has visited over 160 countries. More than anyone
I've ever interviewed before.

Recently, he told me, he was in Zimbabwe meeting with Gideon Gono — the
world’'s most radical central banker — discussing a 100% gold-backed banking
regime that could transform his country into a global financial center.

Here he is with Gideon Gono and one of his top analysts, Nick Giambruno.
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But | should tell you upfront... Doug’'s method is very unusual. It's a completely
different kind of investing. But the best gains from it are frequently life-
changing.

10-to-1... 50-to-1... 100-to-1 — that's what's possible. Particularly at a time like
this, when there’s a huge shift going on in the gold market.

All in a short period of time.

CHRIS: So can you tell us how your method works?

DOUG: Sure. | have a method of attack I call “The 9 P's” which is very important, and
may be unique. This isn't the time to go into them.

Let's look at volatility for the moment. We're going to see lots of that in the near
future — everywhere. Again, | had to learn to make “volatility” my friend —
something most investors don't understand.

CHRIS: What do you mean by that? “Making volatility your friend?”

DOUG: Most investors see volatility as an enemy to be feared. That's a mistake. It's a
friend that should be embraced. And not just in the gold and resources markets, but
everywhere.

For example, | speculated on real estate in Spain’s Costa del Sol in the aftermath of
their civil war... not long after General Franco died. Nobody wanted to touch property
there because of the uncertainty.

| bought a condo in Hong Kong during a China crisis in the 80s for next to nothing
and saw the chance to make about 25 times — true story — 25 times my money.
Hong Kong has long been one of the world’s most volatile property markets.

That's how you make volatility your friend.
CHRIS: But as well as Doug Casey has done in real estate, the gains he's been
able to make in stocks have been even bigger.

And, of all the stocks he's analyzed, the one type that's made him MORE money
than any other is gold and resource stocks.

In particular, small gold companies called “junior explorers”... often so small that
Wall Street doesn't cover them.

Take Northland Resources, for example...

It was trading for 45 cents per share when Doug's research team marked it as a
“buy” on June 1, 2005...

22/41



11/4/2019 Casey Research
When they marked it as a “sell” on August 1, 2007, it was $4.60 per share... which
may not sound like much... But if you crunch the numbers, that works out to a
711% gain, enough to make you 8 times your money in two years.

Compare that to a massive blue chip like Apple or Wal-Mart, where a $5 move is
barely a blip in the share price. In other words, Doug’s method only works if
there’s tremendous volatility in the underlying stock. And that's why he focuses
on precious metals.

These are the stocks that have the power to generate huge amounts of wealth
almost overnight and can truly change people’s lives.

CHRIS: So Doug, I'm curious. Why do mining stocks tend to shoot so high at a time
like this?

DOUG: Well... as the price of gold goes up, they provide leverage. Say a mine can
produce gold at $1,400, and gold is selling at $1,500. It makes $100 an ounce.

Let's say gold goes to $2,000. If you own the metal, you've made about 45% on your
money. The mine’s profits, however, have gone up 600%. That should be reflected in
the stock price.

CHRIS: So if you were talking real estate, these are not “prime properties.”

DOUG: Right. Marginal, or “fringe” properties tend to have the most upside. They also
tend to be the most volatile.

That's why you can often buy them for such low prices. Sometimes just pennies. But
when a boom comes — like we're seeing today — it's these “marginal” properties that
have the most to gain.

They can go from being worthless to being worth hundreds of millions overnight.
Although those are usually exploration, not producing, properties. Very risky, and not
for most people.

CHRIS: And that brings me back to your method of speculating...

According to my records, you've made tens of millions of dollars by speculating on
penny gold stocks.

I'm curious... how do you find these stocks?

DOUG: As | said earlier, part of it comes down to my Nine P’'s approach. | certainly
don’t rely on anything the talking heads say on TV; | mainly use them as contrary
indicators.

Here's something few people think of, though. Most gold deposits NEVER go into
production... No matter who discovers it or where it is. This isn't like the old days
when, if you had a gold mine, you were automatically rich.
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CHRIS: That's kind of surprising. Why are these companies in business if they're not
getting any gold out of the ground?

DOUG: Mining firms can face all kinds of setbacks. Trouble with

NGOs... shakedowns from indigenous populations... engineering problems... raised
taxes and royalties... new environmental or labor regulations... Mining is typically a
high-tech business in the middle of nowhere. Murphy’s Law rules.

The key is to know more than the other players in the market. Which is why |
developed a way to take advantage of this volatility and profit from it.

CHRIS: A way to know which of the 1,000 or so gold companies will actually produce
gold?

DOUG: Well, there are more like 2,000. And that would be nice to know. But for me...
it doesn't necessarily matter.

That's because, as I've said, I've developed a way of analyzing the gold sector that
goes far beyond the useless information 99% of investors pay attention to...

The first step is simple...
You should NEVER own gold companies for the long run.

These are what are known as 'trading sardines, not eating sardines. They are not
heirlooms.

My approach is to buy them now — when they're still very cheap — and sell them in
a couple years for a serious multiple. Then sit back and enjoy myself until a similar
opportunity presents itself somewhere.

| don't believe in being a “grinder.”

You don't want to risk 100% hoping for a 10% return. You want to risk 10% for a
100% return.

CHRIS: As part of this profile on Doug Casey — we were granted access to all of
his predictions and his full track record, which stretches back decades.

And quickly — we noticed a pattern. Over and over again, Doug and his team
have been able to pinpoint mining stocks on the verge of huge breakouts

Take Alberta Star (ASX), for instance...

In 2006, this miner announced it would begin drilling Contact Lake, which
geologists had named as a promising new gold region.

He marked the stock as a “buy” on February 1st.

Just 10 months later — after visiting the site — he closed the position for a 154%
gain and walked away.
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And next thing you know, the stock collapsed. But because Doug's readers were
out of the position, it didn't matter.

CHRIS: So this sounds like a completely different way of investing than most people
are used to.

DOUG: That's because we're not investing. We're speculating. So whether or not the
gold companies we find ever mine an ounce of gold is largely immaterial, as long as
the stock makes money.

The bottom line is, we're not necessarily trying to capitalize on a company’s growth.
That is a longshot bet.

What we're REALLY doing is capitalizing on the enormous volatility of the gold sector,
especially at a time like this — with the central banks, not just the public, starting to
buy gold, as | discussed earlier.

CHRIS: And, thanks in great part to this rule change at the BIS, is it fair to say, small,
risky companies — like the ones you just described — could see an enormous spike
in the weeks ahead?

DOUG: Yes... Certainly over the coming year. That's what I'm betting on.

To give you an idea, in the 1970s bull market, | bought three of the riskiest gold
miners in the world: Grootvlei, Bracken, and Leslie. They were all in South Africa...
which, at the time, was going through severe political riots.

CHRIS: And how did that turn out?

DOUG: By the end of the bull market in 1980, | was collecting several times what |
paid for them in annual dividends alone.

If I'd been like 99% of other investors, I'd have considered holding the stocks forever
or passing them on as a “legacy.” But the public went from not even knowing they
existed to loving them. | knew it was time to take my profits and dump them.

That's the second step of my approach...
CHRIS: OK... So just to keep this all straight...

1) You keep an eye out for marginal companies that suit your 9Ps criteria because
they have the most leverage.

And then:;

2) You sell when people get really excited, which happens at the height of a gold
boom.

And | want to emphasize something you said, because it seems very important:
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Gold stocks are “burning matches.” In the long run — they all burn out their potential
and collapse.

DOUG: Yes... that's about right. Like any burning match, if you hold them too long,
eventually they singe your fingers.

That's why most of the time, you have to treat gold stocks as a speculator — not as a
long-term investor.

CHRIS: So tell me... With hundreds of these “burning matches” out there... How could
anyone ever figure it out for themselves?

DOUG: Oh, it's possible. But it's a full-time job... It entails lots of travel, lots of
meetings, and lots of experience.

Apart from that, no one can possibly know everything there is to know about the

gold market on their own.

CHRIS: A huge part of Doug's success has been getting to know lots of people
within the business. People who are working on the inside — who understand
what's happening on a high level.

And to help me understand, he showed me this photo...

At a glance, it's nothing special. Just a snapshot of one of Doug's top analysts,
E.B. Tucker at a mining site. But as I'll explain, this photo holds the key to what
they do... the biggest component of why he’s found so many 100% gainers in
gold, silver, copper, nickel, platinum, oil, you name it...

You see — in the mining business, Doug told me, there's a saying: “In the room...
in the deal.” What that means is, you'll NEVER get in on the ground floor of ten-
bagger companies unless you're in the room where decisions get made. And
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very often... the room is an actual gold mine — where the best way to make
money isn’t to analyze the published data or wait for Uncle Sam to approve
drilling, but to tour the place and make a few friends.

CHRIS: You've made a number of impressive friends in the mining business.
Would you be willing to share a few stories with us?

DOUG: Well, | don't want to name names. It's taken a lifetime for me to make these
connections. So | want to respect their privacy.

CHRIS: Understood... Anything you're willing to share?

DOUG: No, I'm sorry. Not on camera.

CHRIS: While Doug was uncomfortable telling these stories on camera — he told
me | could strip away his friends’ names and identities and share them with you.

One of his friends, is a billionaire with over 30 years of experience as a
geologist... Aman who has been called a “broken slot machine” for his
consistency at making shareholders of his projects rich... like the 1,216% gain
you could have made on a well-known mining company — which he founded in
1994,

Back in 2005, when this friend asked Doug to have a new look at his copper
project in Peru, that's just what he did... eventually flying out in a helicopter.

It turns out the company had doubled the original copper resource estimate,
delivering 10.8 billion tonnes of copper ore, which also included 3.5 million
ounces of GOLD.

On June 1st of that year, Doug's team marked R's recommended company a
“buy” and eventually booked gains of 290%.

That's enough to triple your money on a stock that's not even considered a gold
miner!

Or consider another one of his wealthy friends, “I.”

In 2003, Doug had a meeting at his office. He pitched Doug an idea for a new
type of precious metals company... a way of collecting a small royalty on every
ounce pulled from the ground... similar to how Paul McCartney collects a few
cents every time a Beatles song gets played.

Doug told him, “Count me in.”

Well... he did, and that's how Doug became an early shareholder in a famous
silver mining company... whose name you'd likely recognize — and its stock that
went on to rise more than 1,000%...
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Or consider “R.”, another friend of Doug’s billionaire friends...

Well, one day, a couple of R's geologists were flying in a helicopter over
Labrador, Canada — when one of them looked out the window and noticed a
discoloration in the soil... They landed the chopper... sampled the soil... and
found what is now Voisey’s Bay nickel discovery, a world-class deposit.

Doug was an investor... which made him 60 times his money on this single
discovery.

CHRIS: Doug, in all the stories you shared with me... there seems to be a pattern.
DOUG: Well, it may seem obvious — but it's true...

The best and the simplest way to find winning speculations is to simply follow the
most successful people in the mining industry... with a proven track record of making
big gains. That's why I've spent many years building a network of geologists and
entrepreneurs.

CHRIS: How did you manage to build such an impressive rolodex?

DOUG: Often, | just picked up the phone. It took years. Decades, actually. But | know
almost everybody in and around the business. And I'm fortunate that my team is now
picking up the ball and they're running with it.

CHRIS: So having the “eyes” and “ears” of top mining executives is critical...

DOUG: Yes. That's why I've visited around 160 countries in my career as a gold
investor. I've even added extra pages to my passport.

That's how | found one of my top metals and mining analysts, E.B Tucker. You'd never
guess it, because E.B. likes to keep a low profile, but he's spent nearly two decades
traveling the world... meeting with CEOs and world leaders... and founding
companies.

He's managed a hedge fund, and grown a royalty company from $10.5 million to
$170 million...

And in 2017, as speculators were pouring money into Bitcoin, E.B. chose to invest
directly in the blockchain technology behind it... That move scored him a 15,000%
profit before the Bitcoin tanked.

Today, he's one of the few people | depend to help conduct critical boots-on-the-
ground research for our recommendations.

Here we are on a trip to inspect oil sand fields in Alberta...
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CHRIS: Along with E.B., Doug has contacts on the ground in Canada, Chile,
Mexico, Argentina, Colombia, the Congo, South Africa, and many other
countries... who all feed him vital information.

This includes his team at Casey Research.

Including Dave Forest — a professional geologist with decades of experience —
who travels deep inside the heart of the mining industry to find and vet massive
investment opportunities.

And Nick Giambruno, Doug's right-hand man who explores global markets,
seeking crisis investments where the upside is biggest. In the last year alone,
Nick's shown readers multiple opportunities to make three, four, even FIVE times
their money.

So, you may be wondering, what is in this for you...

During our time together in Aspen, Doug revealed some exciting news...
something he’s never done before.

For the first time ever, he's come up with a new way to show you exactly how big
the coming gold mania opportunity is... and how to use his method yourself to
potentially make a fortune.
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THE

DOUG CASEY

METHOD TO INVESTING IN

GOLD STOCKS

In September — Doug held an urgent meeting with his entire staff at an
exclusive San Diego resort. And he asked one of his top research analysts, E.B.
Tucker, to put together a report in which we explain the nine steps we follow in
the Casey Method.

It's called: The Doug Casey Method to Investing in Gold Stocks.

And today, he’s making it available immediately to anyone who requests a copy,
free.

Inside, you'll learn:
> The NINE factors he always considers before recommending a gold stock.

> Why the Casey Method could make you 5 to 10 times more than gold bullion
— in a fraction of the time. (Sometimes these types of gold stocks double in
a matter of days.)

> Why Doug'’s team is convinced that a massive new bull market in gold is
underway.

CHRIS: Doug one thing | haven't asked you yet — it's something a lot of people must
be wondering.

You've had all this personal success with gold stocks — why on earth would you
share what you learned? Why not just keep it to yourself?

DOUG: Oh, | get that question a lot.

On the one hand, | do this because the people | hook up with at the company
generally see things the way | do — and | love seeing like-minded people succeed.

But more importantly, it gives me a reason to stay connected with the gold business.

CHRIS: Well, it's obvious to me... Your willingness to share your secrets over the last
40 years has helped thousands of investors become very good speculators.

Here's what a few of your loyal subscribers have had to say:
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Bob O. wrote, a few years back:

“Your picks have made me tons of

money over the years, enough so that

I've been retired since 1992. | ‘work’
at home sitting in a recliner... My life
consists of enjoying myself to the
max, and part of that is buying and

selling these ‘risky’ stocks."”

And William M. said:

“| owe much of my retirement

security to buying a small [stock]

at $0.27 per share and watching it

climb to about $16. (A 5,800% gain.)"

— William M.

DOUG: It's gratifying to hear things like that. That's why, decades ago, | took it one
step further...

Beginning in 1979, | began publishing my best gold stock recommendations every
single month. And my team continues this practice today, 40 years later.

CHRIS: CHRIS: Today, Doug has a staff of experts behind the scenes of the gold
market... which has helped give him — and his followers — a huge edge.

Some weeks, they might hear from a CEO friend with a project.

Other times, they'll travel together to an off-the-beaten-path location... like
Mozambique, Venezuela, Kurdistan, or any of dozens of other faraway countries
the Casey team regularly visit.
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And although Doug clearly doesn't care much about publicity or what other
people think, his team has been profiled by Forbes... People... US Weekly... The
Washington Post... The New York Times Sunday Magazine... NBC... and CNN.

CHRIS: So Doug, can you tell me what stocks are you recommending today?

DOUG: Look... That's the danger of a time like this. There are probably a lot of people
watching who are thinking this change in the BIS’s attitude is going to light a fire
under the entire market. And while that's true. The last thing you should do is just run
out and buy a random group of gold miners.

Remember — 80% of these companies are non-starters, most likely a graveyard for
your money. You're not going to want to have anything to do with them.

But they'll be heavily promoted in this bull market. Even though it's true that when
the wind blows even “turkeys” fly...

Part of our job is to keep readers out of the junk.

CHRIS: I'm glad you brought that up, Doug because your group has done so much
work... frankly an incredible amount of due diligence that could help people make
smart speculations... and see 5 to 10 times more than they would just buying any old
gold stock.

And that brings us back to the core of this story. Why now is the moment to buy
these tiny gold stocks. As we talked about earlier, there are so many reasons why
gold could just take off like a rocket. But one stands out head and shoulders above
the rest — the new BIS gold protocol.

DOUG: It's a huge straw in the wind — among others. It's a serious catalyst for gold...
And | doubt we'll see a set-up like this for a long time.

The world financial situation is much, much worse now than it was in 1974 when
Ford allowed Americans to own gold for the first time in decades.

It's more serious now than it was in the 1980s, when gold last peaked at $850 —
that's about $2,600 in today's dollars.

The situation now is much worse than it was back in 2008.
We're $23 trillion in debt... Over $70 trillion more than we were back in 2008...

This is just one of the reasons we're seeing the first indicators of a genuine panic into
gold today.

CHRIS: And it seems like you don't have to be wealthy to get wealthy from a situation
like this. With the potential gains you're talking about... just a few hundred dollars
spread across the right stocks at a time like this could add up to a fortune.
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Doug, | know your time is valuable. | just want to say thanks for taking this time to
spend with us today.

DOUG: Glad to do it, Chris.

CHRIS HURT: Well, the idea of turning every $100 invested in to $1,000... even
$10,000 or more may sound unlikely. And there's no doubt — it's a rare
occurrence in the stock market.

But it's precisely the kind of gains Doug Casey and his team have been able to
uncover — over and over again.

Which is why, for the first time, we've come up with an incredible offer.

As Doug mentioned earlier... he's built a network of gold, silver and mining
speculators, around the world. And he’s hand-picked a number of talented
analysts to travel together and on his behalf to uncover the companies with the
greatest upside potential... with the capacity to soar 10-to-1... 25-to-1... even 50-
to-1 during this gold mania.

That's why we've worked with Doug to work out a special deal so you can access
his top analysts' research on gold — totally risk free.

Doug predicts we'll see gold prices rise 100% to 500% or more in the months
ahead.

And it's not hard to see why...

1 For the first time in over 40 years, central banks around the world are
buying gold hand-over-fist thanks to a major banking rule that's been
passed. A rule which, in effect, makes gold equivalent to cash.

2 Mining companies around the world have admitted a horrible truth —
we've reached “Peak Gold.” Not a single, major source has been found in
15 years! And...

3 The Fed has printed an estimated $7.9 trillion out of thin air, in the last
few years. And all this before there were any signs of trouble in the
financial system. Just imagine what could happen next!

Bottom line: Today is one of the best opportunities to speculate on gold stocks
that we've seen in 45 years.

But time is of the essence...

It's important to remember, you often make the really, really big gains in this
sector at the beginning of a boom... exactly where we are today.

Right now is the perfect time to buy stocks, some for less than $1 per share, with
a realistic chance of hitting $50 per share or higher.
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That's why Doug has personally put a small fortune into gold stocks recently.

If history repeats, you could make a fortune in the coming months, too, by
applying the Casey Method to the right small gold stocks.

Even better, Doug says the upside in gold stocks today even bigger than it was
the last time a major gold law passed back in 1974,

According to his research, this is the best opportunity we've seen in 45 years...
where the right handful of mining stocks could return 10-to-1... 25-to-1... 50-to-1
or more.

Which is why we've worked with Doug Casey to put together an incredible offer.

: | The2020
‘¢ = GoldSpike

ction

For starters, we're going to give you free access to...

The 2020 Gold Spike Action Plan: Make 10x From the Biggest Gold Bull Market in
Decades

Inside, you'll get the names of 5 small gold stocks they're recommending today.

Remember, there are thousands of gold stocks listed on the exchanges, but
these are the five stocks his research team believes you should buy as soon as
possible...

The sooner you get into these stocks — the better. Many trade for less than $5
and could easily hit $10 in the coming weeks or sooner.

Everything you need is outlined clearly in The 2020 Gold Spike Action Plan: Make
10x From the Biggest Gold Bull Market in Decades

And as Doug mentioned... many of them have the potential to explode 10-to-1...
50-to-1 or more during the coming gold mania.
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In exchange, all you have to do is take a 100% risk-free trial to Strategic Investor.

Each month, Doug's protege, E.B. Tucker, will update you on their model
portfolio along with any new recommendations they make in the gold market.

As always, each stock will be chosen from the very top opportunities they hear
about... with potential for 100% gains or better, the same upside as the best-
known projects we've seen in this sector of the market where you could have
seen historical gains like these...

l#2 30,079% on Royal Gold

l#2 13,821% on First Majestic

22 7,900% on American Silver

22 6,219% on New Gold

l#2 5,853% on Virginia Mines

[#2 3,893% on Aurum Mining

22 3,884% on Williams Creek Gold
22 3,475% on Farallon

l22 1,300% on Wharf Resources

l22 1,293% on Wesdome Gold Mines
22 1,199% on Coeur Mining

l#2 7,341% on Lincoln Resources

22 1,155% on Newmont

l#2 1,064% on Northern Peru Copper
l22 9,096% on Barrick

l#2 8,924% on Arequipa

Just $100 invested in each of these opportunities would have multiplied into
$108,096.
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Just keep in mind, these are NOT conservative investments you can put your
“safe money” into and forget about for several years.

Like Doug said, these stocks are all burning matches. You have to be careful or
you'll get burned. That means you MUST be willing to act quickly, buying and
selling... and have an “iron stomach.”

If you're the type who lies awake all night worrying about a small 5% dip in your
portfolio... forget it. This is not suited for you.

To make large gains in the gold sector, you must be willing to accept the reality
that not every stock idea will work out... and you must be comfortable making
smart speculations on risky companies.

| realize that volatility is unpleasant for most people... But remember: The entire
secret behind the success of the Casey Method is how you take advantage of the
volatility in the gold market.

It's the uncertainty of these little gold companies that makes the potential
reward so big, especially during a gold boom.

Consider these historical gains...

l~2 38,091% on Corriente

22 10,775% on ATAC Resources
22 2,314% on Agnico Eagle

22 2,114% on Agave Silver

22 1,855% on West Timmins Mining
22 1,745% on First Marathon
22 4,385% on Arizona Star

22 1,675% on Kinross

22 4,448% on Brett Resources
l22 3,985% on Fortuna Silver

l#2 1,588% on Impact Silver
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2 1,329% on New Carolin Gold Corp
l+2 8,987% on Goldcorp
l+2 15,488% on Endeavour Silver

The reality is, if you can make smart speculations on gold stocks... year after
year... as Doug has done for 40 years and counting... you could make many
times more than you would on the “regular” stocks everyone else is buying...

They'll show you exactly how to do this in Strategic Investor.

Bottom line: E.B. and Doug see the volatility of gold stocks as an OPPORTUNITY...
not as a risk. They're speculators... not gamblers.

And right now, they say you could easily make 10 times your money on the next
big gold boom... beginning with the five gold stocks we just found with the Casey
Method... which you can learn about immediately, if you're interested.

By now, of course, you might be wondering: How much does it cost to receive
Strategic Investor?

Well... as you can imagine, it's not cheap to provide this kind of in-depth
research, month after month.

The caliber of research Doug and E.B. offer is typically only available through a
resource hedge fund... which costs a fortune to join.

For example, Doug told me his friend Rick managed a portion of his money for
years through a hedge fund... and the account minimum back then was
$100,000. Most hedge funds charge “2 and 20"... a 2% fee, plus a 20%
commission on your gains... which really adds up.

It takes enormous amounts of time and capital to research the gold companies
they'll be recommending.

Doug's team travels the world.

Just recently they've been to the Yukon, Ireland, Quebec, British Columbia,
Namibia, Peru, Senegal, Argentina, Venezuela, Mexico... the list goes on.

They log 100,000+ miles per year. He also pays dozens of consultants in over half
a dozen countries.

Still, what he's charging is a bargain in the whole scheme of things...

As you'll see, Doug's subscribers — across all of his Casey Research portfolios —
are incredibly satisfied.

Consider Greg S., for example. Just last year, he wrote: “I'm so pleased and
grateful to have taken the plunge with your research service... In about two
months your advice has generated about $100,000 in my retirement account.”
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Or Dale W. who says: “[I] signed up for Doug's newsletter. | started with $25K and
half-hearted followed the advice to the point now | am at probably $230K.”

And Doug’s team was absolutely stunned to hear from Dominick G. who reached
out to say: “...With discipline and the help of you folks, my speculations will allow
me to retire from my own law firm by the end of this year. | have achieved
intellectual and financial freedom.”

And there are dozens of others...

¢¢ $25,000 turned into $100,000...” - Susan H.

¢¢ | will book an additional 280%... Pretty good
recommendation.” - Pierre L.

66 I'm still up close to $100 grand. Thanks.” - Howard A.

¢¢ Based on trades we made with Casey’s ideas we made over
$25,000 in our first year.” - Jeanette D.

¢¢ The first dollar I invested is up over 1000%!! Keep up the great
work.” - Jim G.

¢¢ My Big Gold portfolio is up 324% based on your
recommendations. Keep up the good work, guys.” - Gilbert B.

¢¢ ..best money I've ever spent. Thanks again! Count me a
subscriber for life.” - Drew |.

¢¢ .../ have followed most of your buys and sells. The account as
of today is now at $767K+... A very satisfied subscriber.” - Ray S.

¢¢ Doug's GOLD recommendation made me 300% of return in
recent months... Love my life thoroughly!” - sunny T.

That's why | think you'll be amazed when you see the offer Doug's team has put
together today.

You see, the passage of this new gold rule Doug told you about today is setting
up a rare opportunity in the markets. But it could also pose a threat to the
financial world — and a danger to investors who don’t understand what's going
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on.

So his publisher has worked out a deal to make it available at an unbelievable
price you may never see again.

In the past, they offered discounted subscriptions for just $199. Which works out
to just 54 cents per day.

But as part of this special event, they've worked out a deal that's even better.

Until this offer expires, you can take one full year of Strategic Investor for just
$49.

That's 75% off the discounted annual rate.

And if you act now — today — you'll even have a 60-day risk-free guarantee.

Welcome to Casey Strategic Investor

100% risk-free trial
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Free Special
f%sﬁ E.B. Tucker

Sl Editor, Strateglc Investor

Open up Strategic Investor,review your new special reports.

Including The Doug Casey Method to Investing in Gold Stocks where you'll learn
the exact nine steps legendary speculator Doug Casey follows before ever
speculating on a stock.

As well as The 2020 Gold Spike Action Plan: Make 10x From the Biggest Gold Bull
Market in Decades. With this report, you'll have the names and ticker symbols of
five potentially explosive gold stocks.

Accept this offer today so you can position yourself ahead of this massive gold
bull market.

Again, you have 60 days — risk-free — to try everything out.

If you decide the life of a speculator is not for you, let us know within 60 days of
accepting the offer.

We'll happily give you a refund.
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It's one of their most generous offers ever. And, as far as I'm concerned, Doug is
practically giving it away.

At this incredibly low price... as little as $5 or $10 invested in one of Doug and
E.B.'s winning picks could pay for your subscription ten times over.

But as good as that sounds... it gets even better.

Doug has authorized a special bonus that could be worth even more to you in
the years ahead.

To claim it and review the terms of this offer, simply click the “Subscribe Now”
link, below.

I'd like to thank you for joining us for this historic event.

To sum it up: We're in the early stages of a massive gold boom. As the gold price
takes off, the Casey Method could make you 5 to 10 times your money on penny
gold stocks.

And through this special, risk-free offer, you could be along for the ride and
perhaps even become a gold-stock millionaire, just like Doug.

We haven't seen an opportunity like this in 40 years.

To review the details of this offer and get started, risk-free, just click the
“Subscribe Now" link below.

Welcome to Casey Strategic Investor

100% risk-free trial
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