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Weekly economic review: 26 January to 1 February 2026
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SA All Share Index vs US S&P 500 (both in Dollars)
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Chart of the week: US population has slowed sharply due to less immigration

» US population growth has slowed significantly, increasing by only 1.8 million, or 0.5%, between July 2024, and July
2025, according to US Census Bureau. (Data released last week).

* Thisis the US’s slowest population growth rate since the early period of the COVID-19 pandemic. The slowdown
follows a substantial population increase in 2024, when the country added 3.2 million people and grew by 1.0%,
which is the fastest annual population growth rate since 2006.

* Over the past year births and deaths have remained relatively stable compared to the prior year. Instead, the sharp
decline in net international migration is the main reason for the slower population growth rate, which dropped
from 2.7 million to 1.3 million in the period from July 2024 to July 2025.

* If current trends continue, net international migration is projected to slow to around 321 000 people by July 2026,
representing a decline of nearly 1 million people since July 2025. This has significant implications for the US
economic growth rate as well as the rate of unemployment.
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US annual growth in population
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Weekly economic review: 26 January to 1 February 2026

* USdurable goods orders for November 2025
* US Chicago Fed National Activity Index for October and November 2025

« US Dallas Fed manufacturing activity index for January 2026
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US durable goods orders (excl aircraft and defence)
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US durable goods orders (excl aircraft and defence)
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US Chicago Fed National Activity Index

Index, 3-month average
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Weekly economic review: 26 January to 1 February 2026

 USADP weekly employment change

* US house prices for November 2025

* US consumer confidence (Conference Board) for January 2026
* SAleading economic indicator for November 2025

e Euro-area vehicle sales for December 2025

STANLIB



US ADP weekly change in employment (data available since 21 July 2025)
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US house prices

Prices, month-on-month, %
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US house prices
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US house prices

US house prices, %, nominal, S&P Case Shiller
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US consumer confidence
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US consumer confidence: present situation vs expectations
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US consumer confidence - are jobs plentiful?
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SA leading economic indictor
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Euro-area new passenger vehicle sales
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Weekly economic review: 26 January to 1 February 2026

e US Federal Reserve interest rate decision

* US weekly mortgage applications
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US official interest rates
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US mortgage refinancing index
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US mortgage applications for purchase
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US 30-year fixed rate mortgage

% yield, 30-year rate
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US housing affordability

Index, composite The lower the index the more unaffordable housing has become
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Weekly economic review: 26 January to 1 February 2026

* SAReserve Bank interest rate decision
* SAPPIinflation for December 2025
®* UStrade balance for November 2025

* USweekly jobless claims
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South Africa official interest rates
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SAinflation rate (SA Reserve Bank forecast, January 2026)

Average annual, %y/y
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South Africa producer inflation
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US trade balance
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US growth in imports
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US imports from China
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US imports from Vietnam
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US initial jobless claims (from start of 2022)
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US initial jobless claims
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US initial jobless claims (State of Washington DC)
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US continuing claims
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Weekly economic review: 26 January to 1 February 2026

* SAgrowth in money supply for December 2025

* SAgrowth in private sector credit for December 2025

* SAtrade balance for December 2025

* SAgovernment revenue and expenditure for December 2025
* SAOperation Vulindlela Q3 2025 progress report (phase Il)

* USPPlinflation for December 2025
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SA growth in M3 money supply
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SA private sector credit
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SA rate of growth in total household credit
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SA rate of growth in household personal loans
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SA rate of growth in household credit card debt
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SA rate of growth in residential mortgages
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SA imports and exports
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SA growth in export revenue in Dollars
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SA trade balance
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SA trade balance - 12-month average
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SA government revenue as % of budget estimate (April to December)
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SA corporate tax revenue collection monthly
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SA government expenditure as % of budget estimate (April to December)
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Operation Vulindlela progress report: Q3 2025
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US producer inflation
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Weekly economic review: 26 January to 1 February 2026

South Africa consensus GDP growth forecast

United States consensus GDP growth forecast

Euro-area consensus GDP growth forecast

China consensus GDP growth forecast
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Forecast
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US consensus real annual GDP growth
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Commodity prices: 26 January to 1 February 2026

* Global commodity price index
*  World food inflation

* Gold price

* Tinprice

* Zincprice

* Lead price

* Silver price

Oil price

Copper price
Platinum price
Aluminium price
Palladium price
Rhodium price

Wheat price
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Global commodity price index (S&P GSClI)
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World food inflation
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Gold price
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Tin price
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Silver price
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Oil price
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Copper price
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Platinum price
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Aluminium price
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Palladium price
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Rhodium price
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Global wheat price index
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Financial markets: 26 January to 1 February 2026

US Bitcoin price

SA Rand vs Dollar, monthly rate of change
SA 10-year government bond yield

US 10-year bond yield

US S&P 500 equity index

US Nasdaq 100 index

US Chicago Board Options Exchange Volatility Index
SA All Share equity index

US Dollar per Euro

US Dollar vs RMB

SA 10-year bond yield

Foreign buying of SA government bonds

Foreign buying of SA equities

Foreign ownership of SA government bonds

US Fed holding of US government bonds

US Treasury cash holding at Federal Reserve

SA Rand vs commodity prices

Baltic dry shipping index

SA volume of equity transactions on the JSE

SA value of equity transactions on the JSE

SA volume of transactions in the SA bond market

SA value of transactions in the SA bond market
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Bitcoin price
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South Africa Rand vs US Dollar (daily)

Rand per Dollar
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South Africa Rand vs US Dollar (daily change in value)
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SA Rand vs Dollar, Euro and Pound
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Rand/US Dollar vs Emerging Market Currencies
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SA trade-weighted exchange rate

Index, nominal, daily data
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Monthly percentage change in Rand/Dollar

% month-on-month
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Rand/Dollar annual performance

Out of last 67 years
Rand weakened in 44 of the years
Rand strengthened in 23 of the years
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US Dollar vs Euro
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US Dollar per Swiss Franc

USD per CHF
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US Dollar vs CNY
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Japanese Yen per US Dollar
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SA long-dated government bond yield
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South Africa government yield curve
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US 10-year government bond yield
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US 2-year government bond yield
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US 10-year less 2-year treasury and business cycle

Percentage points
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Foreign buying of South African government bonds

S billion (SA Reserve Bank data)
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Foreign buying of South African equities

S billion (SA Reserve Bank data)
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Foreign ownership of South African government bonds

% of total
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US Federal Reserve ownership of government bonds
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US Federal Reserve purchase of government bonds
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US Treasury cash balance at Federal Reserve

S trillion, weekly
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US Federal Reserve discount window (balance)
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US S&P 500
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US S&P 500 (weekly change)
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US NASDAQ (100) index
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Chicago Board Options Exchange volatility index (VIX index)
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SA equity market
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Baltic Dry Index (shipping cost of commodities)
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Number of central banks increasing interest rates each month

Number of central banks each month out of a possible 80 central banks
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Number of central banks cutting interest rates each month

Number of central banks each month out of a possible 80 central banks
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