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Weekly economic review: 13 to 19 April 2026

17 April 2026
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Number of tankers moving through the Strait of Hormuz each day

Number of ships (daily data)
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SA diesel and petrol price daily under-recovery in April to-date
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SA All Share Index vs US S&P 500 (both in Dollars)
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Chart of the week: US imports from China have declined, but imports from other Asian
economies have boomed

* According to the IMF, before the war in Iran started, the global economy was performing better than expected, laying
the groundwork for upward revisions to forecasts. This included the impact of the 43 day US government shutdown
in Oct/Nov 2025.

* The conflict in the Middle East has weakened economic confidence, increased inflation expectations, further
disrupted global trade, increased financial market volatility and undermined growth forecasts.

* Expansion in technology-related spending has remained robust (especially in the US), which continues to benefit
international trade in technology-related products, helping to offset slowing momentum in other areas. This has
benefited Asian economies in particular, as the main exporters of semiconductors and other Al-related technologies.

* There-shaping of global supply chains continues, partly impacted by US tariffs, but also shifts in major political
alliances. US imports from China has dropped sharply, which have been offset by increases in imports from Taiwan,
Vietnam, and other Asian economies.

* Chinese exports have reoriented away from the United States to other Asian economies and, (to some extent) to
Europe. China’s merchandise goods trade surplus hit a record $1.2 trillion (6% of GDP) in 2025.
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US imports from selected countries (IMF Direction of Trade Data)
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Weekly economic review: 13 to 19 April 2026

« US existing home sales for March 2026
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US existing home sales
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Weekly economic review: 13 to 19 April 2026

* SAmining production for February 2026

* US NFIB small business confidence for March 2026
* USPPIinflation for March 2026

 USADP weekly employment change

« Chinaimports and exports for March 2026

 |IMF World Economic Outlook April 2026
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SA mining production
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US small business confidence index (NFIB)

[y . R R

A | EENEEENEEE  OEN DENINEED B D W NN N R S N

UNE.IN W BN URY oN EEN | NI BN 0 VY UNEEEE | NEEN O W UNSEEY TN N KK |

110

108

106
104

102

100

98
96
94
92

90
88
86
84
82

80

2026
2025
2024
2023
2022
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000
1999
1998
1997
1996
1995
1994
1993
1992
1991
1990
1989
1988
1987
1986
1985

STANLIB



US producer inflation
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US consumer vs producer inflation
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US ADP weekly change in employment (data available since 21 July 2025)
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China growth in imports

%y/y (CNY)
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China growth in exports
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World GDP growth forecast

IMF
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IMF growth forecasts: April 2026

2024 2025 2026 2027

World 3.3 3.4 3.1 3.2
Advanced Economies 1.8 1.9 1.8 1.7
us 2.8 2.1 2.3 2.1
Euro Area 0.9 1.4 1.1 1.2
Japan -0.2 1.2 0.6
UK 1.1 1.3 0.8 1.3
Emerging Economies 4.3 4.4 3.9 4.2
China 5.0 5.0 4.0
India 6.5 7.6 6.5
Brazil 3.4 2.3 1.9 2.0
Russia 4.3 1.0 1.1 1.1
Sub-Saharan Africa 4.1 4.5 4.3 4.4
South Africa 05 1.1 @ 1.3
Nigeria 4.1 4.0 4.1 4.3 SUANEIE



IMF growth forecasts: revisions since January 2026
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Weekly economic review: 13 to 19 April 2026

* US Empire manufacturing index for April 2026
* US NAHB housing market index for April 2026

* US weekly mortgage applications
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US Empire State Manufacturing survey
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US Empire State Manufacturing survey - delivery time
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US mortgage refinancing index
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US mortgage applications for purchase
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US 30-year fixed rate mortgage
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US housing affordability
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Weekly economic review: 13 to 19 April 2026

* USindustrial production for March 2026

* US weekly jobless claims

* China new home prices for March 2026

* China GDP growth for Q1 2026

* Chinaretail sales for March 2026

* Chinaindustrial production for March 2026

* China unemployment rate for March 2026
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US industrial production
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US industrial production

20
16
12

N DN
(@
N

S’TA%UB

900¢
L00¢
800¢
600¢
010¢
110¢
¢l0¢
€10¢
710¢
G10¢
910¢
L10¢
810¢
610¢
020¢
1¢0¢
¢c0¢
€20¢
¥20¢



US initial jobless claims (from start of 2022)
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US initial jobless claims
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US initial jobless claims (State of Washington DC)
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US continuing claims
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China new home prices
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China GDP growth

%y/y
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China industrial production

%y/y
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China retail sales

%y/y
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Weekly economic review: 13 to 19 April 2026

* SAconsensus economic forecast for April 2026

* Euro-area consensus economic forecast for April 2026
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SA consensus GDP annual growth rate
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Euro-area GDP annual growth rate: consensus growth estimate
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Weekly economic review: 13 to 19 April 2026

South Africa consensus GDP growth forecast

United States consensus GDP growth forecast

Euro-area consensus GDP growth forecast

China consensus GDP growth forecast
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Forecast

US consensus real annual GDP growth
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Forecast
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Commodity prices: 13 to 19 April 2026

* Global commodity price index
*  World food inflation

* Gold price

* Tinprice

* Zincprice

* Lead price

* Silver price

Oil price

Copper price
Platinum price
Aluminium price
Palladium price
Rhodium price

Wheat price

STANLIB



Global commodity price index (S&P GSClI)
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World food inflation
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Gold price
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Tin price
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Silver price
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Oil price
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Copper price
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Platinum price
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Aluminium price
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Palladium price

$/ounce
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Rhodium price
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Global wheat price index
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Financial markets: 13 to 19 April 2026

US Bitcoin price

SA Rand vs Dollar, monthly rate of change
SA 10-year government bond yield

US 10-year bond yield

US S&P 500 equity index

US Nasdaq 100 index

US Chicago Board Options Exchange Volatility Index
SA All Share equity index

US Dollar per Euro

US Dollar vs RMB

SA 10-year bond yield

Foreign buying of SA government bonds

Foreign buying of SA equities

Foreign ownership of SA government bonds

US Fed holding of US government bonds

US Treasury cash holding at Federal Reserve
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Bitcoin price
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South Africa Rand vs US Dollar (daily)

Rand per Dollar
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South Africa Rand vs US Dollar (daily change in value)

TE>Z-—>0n0Z0

3.0
2.5
2.0
1.5
1.0
0.5
0.0
-1.0
-1.5

-2.0
-2.5
-3.0
-3.5

% change, day-on-day
-0.5

-4.0

B‘I'IZZDZLL:DU)OZD BTZ:D
S5 TANLIB

B"'IZZPZLLZD U)OZDB =200 Z0
N N N
w N (&)

N
o
N
N



SA Rand vs Dollar, Euro and Pound
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Emerging market currency index
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Rand/US Dollar vs Metal Prices
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SA trade-weighted exchange rate

Index, nominal, daily data
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Monthly percentage change in Rand/Dollar

% month-on-month
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Rand/Dollar annual performance

Out of last 67 years
Rand weakened in 44 of the years
Rand strengthened in 23 of the years
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US Dollar vs Euro
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US Dollar per Swiss Franc

USD per CHF
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US Dollar vs CNY
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Japanese Yen per US Dollar
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SA long-dated government bond yield
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South Africa government yield curve
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US 10-year government bond yield
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US 2-year government bond yield
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US 10-year less 2-year treasury and business cycle

Percentage points
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Foreign buying of South African government bonds

S billion (SA Reserve Bank data)
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Foreign buying of South African equities

S billion (SA Reserve Bank data)
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Foreign ownership of South African government bonds

% of total
44

42
40
38
36
34
32
30
28

26
24
22
20

STANLIB

Source: South African National Treasury



US Federal Reserve ownership of government bonds

5800 [
5300 [
4800 |
4300 r
3800 r
3300 r
2800
2300
1800
1300
800
300

L00¢
010¢
110¢
¢l0¢
€L0¢
710¢
GL0c
910¢
L10¢
810¢
610¢
0¢0¢
120¢

N
()
N
ol

STA

800¢
600¢
¢c0¢
€¢0¢
¥20¢
Z9¢0¢ [

LIB

Source: US Federal Reserve



US Federal Reserve purchase of government bonds
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US Treasury cash balance at Federal Reserve

S trillion, weekly
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US Federal Reserve discount window (balance)
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US S&P 500
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US S&P 500 (weekly change)
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US NASDAQ (100) index
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Chicago Board Options Exchange volatility index (VIX index)
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SA equity market
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Baltic Dry Index (shipping cost of commodities)
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Number of central banks increasing interest rates each month

Number of central banks each month out of a possible 80 central banks

45
40 -
35 -
30 -
25 -
20 -
15 -
10
5
0 06666

N

(@)
STANLIB

0¢0¢
120¢
¢c0c¢
€c0c¢
¥c0c
Gc0c



Number of central banks cutting interest rates each month

Number of central banks each month out of a possible 80 central banks
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