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Weekly economic review: 10 to 16 August 2026

2019 2020 2021 2022 2023 2024 2025 Yezaorz-teo-
% % % % % % % date
South Africa All Share Index 8.2% 4.1% 24.1% -0.9% 5.3% 9.4% 37.7% -1.5%
Dow Jones Industrial Average 22.3% 7.2% 18.7% -8.8% 13.7%  12.9%  13.0% 11.8%
S&P 500 equity index 28.9% 16.3% 26.9% -19.4% 24.2% 23.3% 16.4% 13.7%
Nasdaq 100 index 38.0% 47.6% 26.6% -33.0% 53.8% 24.9% 20.2% 19.0%
Stoxx Euro 600 23.2% -4.0% 22.2% -12.9% 12.7% 6.0% 16.7% 11.1%
Shanghai Composite Index 22.3% 13.9% 4.8% -15.1% -3.0% 12.7% 22.9% -1.0%
NIKKEI 225 Index 18.2% 16.0% 4.9% -9.4% 28.2% 19.2% 26.2% 35.5%
Gold 18.3% 25.0% -3.6% 0.4% 14.6% 25.5% 67.4% 1.2%
Qil 21.9% -21.7% 52.9% 8.7% -10.4% -2.9% -18.6% 45.6%
Rand/Dollar -2.7% 5.0% 8.6% -6.2% -7.0% -71.2% 13.4% 2.4%
Dollar/Euro -1.8% 9.0% -7.1% 6.6% -3.4% 6.7% -11.8% 1.3%
Bitcoin 92.2% 303.2%  59.7% -64.3% 155.4% 121.1% -6.3% -29.0%
US 10-year bond yield 1.92% 0.93% 1.52% 3.88% 3.88% 4.58% 4.18% 4.68%
US 2-year bond yield 1.58% 0.13% 0.73% 4.41% 4.23% 4.25% 3.47% 4.17%

SA long bond vield 8.48% 7.70% 8.60% 9.88% 10.27% 9.57% 8.20% 8.48%
9 REREY STANLIB



Number of tankers moving through the Strait of Hormuz each day

Number of ships (daily data)
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SA All Share Index vs US S&P 500 (both in Dollars)

Index 1 January 2025 =100

185
180
175
170
165
160
159
150
145
140
135
130
125
120
115
110
105
100

95

90

85

80

SA All Share Index

US S&P 500

L
T >
I 5 % 5
o = T <

Source: Macrobond and STANLIB

(— >

STANLIB



President Trump approval rating (poll of polls)

Aug. 15

60% . : « -« = Disapprove

-
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Juy 2026 Jury
Inaug. Day Major tariffs Trump policy Shutdown begins » U.S. attacks Iran »
announced » bill passed »
Note: Individual poll results are shown as circles. Polls with greater weight in the average have larger circles. STA N L I B



Chart of the week:

* The total number of people unemployment in South Africa (excluding potential job seekers / discouraged workers) reached a
record high of 8.481 million in Q2 2026 according to Stats SA.

* The number of people unemployed has increase by 114 000 over the past year, which pushed SA’s unemployment rate to a 4-year
high of 33.6% in Q2 2026. If potential job seekers (mostly discouraged workers) are included then the unemployment rate jumps to
43.8%.

» A breakdown of the latest unemployment data in SA reveals that 77.9% of people have been unemployed for more than a year,
which is referred to as “long-term unemployment”. This is up from around 70% prior to the outbreak of COVID-19.

» SA’s extremely high level of long-term unemployment indicates that South Africa’s high rate of unemployment has become
structural and will be difficult to adequately resolve without a meaningful and sustained increased in fixed investment activity -
most especially the urgent renewal of SA’s economic infrastructure.
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SA long-term unemployment as a % of total unemployment

% long-term unemployment
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Weekly economic review: 10 to 16 August 2026

* Euro-area consensus economic forecast for August 2026

« Sentix global investor confidence for August 2026
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Euro-area GDP annual growth rate: consensus growth estimate
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Global economic confidence index (Sentix)
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Weekly economic review: 10 to 16 August 2026

* US NFIB small business confidence for July 2026
 USADP weekly employment report

« US existing home sales for July 2026

* SAunemployment rate for Q2 2026

*  SA manufacturing production for June 2026
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US small business confidence index (NFIB)

Index




US ADP weekly change in employment (data available since 21 July 2025)

Thousands
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US existing home sales
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South Africa number of people unemployed (Std definition)
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South Africa official unemployment rate
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South Africa discouraged workers
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SA manufacturing production
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SA manufacturing production (annual rate of growth)
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SA manufacturing production (annual performance)

Source: Statistics South Africa



Weekly economic review: 10 to 16 August 2026

* US consumer inflation for July 2026
* US government revenue and expenditure for July 2026

* US weekly mortgage applications
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US headline inflation (month-on-month)

%m/m (seasonally adjusted)
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US consumer inflation
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US core inflation (month-on-month)

%m/m (seasonally adjusted)
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US core consumer inflation
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US shelter inflation (month-on-month)

%m/m (seasonally adjusted)
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US consumer inflation: shelter (33.3% weight)
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US shelter inflation vs Zillow Observed Rent Index
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US gasoline price weekly change

Gasoline price, % change, week-on-week
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US gasoline price (national weekly average)
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US food inflation (month-on-month)

%m/m (seasonally adjusted)
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US food inflation
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US motor vehicle insurance inflation
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US motor vehicle insurance inflation
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US computer software inflation
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US Federal Budget
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US Federal budget

Sbn, 12 month running total
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US tax receipts from import duties (gross, monthly)
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US mortgage refinancing index
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US mortgage applications for purchase

Market composite index
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US 30-year fixed rate mortgage
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US housing affordability
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Weekly economic review: 3 to 9 August 2026

* USPPlinflation for July 2026
* US weekly jobless claims

®* SA mining production for June 2026
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US producer inflation

12.0
11.0
10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0
-1.0
-2.0

-l m e m Em oEm om oM oM O Om Om O OEm O OE O OE O E OE E 4 om vym o omom o om o om om Om OE B B m wom OE E ®™ mB S & = B ¥ ®BE B N E B OE B E OE OE O E O E O E ] o E oE oE E O EE O m Om O OEm OE OE OE OmE O E OmE = = = =

v10¢

GLoc 1

910¢

L10C

8L0¢C

61L0C |

0c0¢ |

1c0C |

¢coc |

€coc 1

vc0c |

N
(@)
N
(@)

S
SFANLIB



US consumer vs producer inflation
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US initial jobless claims
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US continuing claims
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SA mining production
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Weekly economic review: 3 to 9 August 2026

* USretail sales for July 2026
* US consumer confidence (Michigan) for August 2026
* US household inflation expectations for August 2026

* SAconsensus economic forecast for August 2026
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US retail sales (total value)
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Long-term average
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US household inflation expectations in 12-months
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4.5

US household inflation expectations in 5 to 10 years
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Weekly economic review: 3 to 9 August 2026

South Africa consensus GDP growth forecast
United States consensus GDP growth forecast
Euro-area consensus GDP growth forecast

China consensus GDP growth forecast
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US consensus real annual GDP growth

%y/y
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Commodity prices: 3 to 9 August 2026

* Global commodity price index
*  World food inflation

* Gold price

* Tinprice

* Zincprice

* Lead price

* Silver price

Oil price

Copper price
Platinum price
Aluminium price
Palladium price
Rhodium price

Wheat price
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Global commodity price index (S&P GSClI)
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World food inflation
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Gold price
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Tin price

S/MT
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Silver price

$/ounce
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Oil price
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Copper price
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Platinum price

$/ounce
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Aluminium price
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Palladium price

$/ounce
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Rhodium price
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Global wheat price index
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Financial markets: 3 to 9 August 2026

US Bitcoin price

SA Rand vs Dollar, monthly rate of change
SA 10-year government bond yield

US 10-year bond yield

US S&P 500 equity index

US Nasdaq 100 index

US Chicago Board Options Exchange Volatility Index
SA All Share equity index

US Dollar per Euro

US Dollar vs RMB

SA 10-year bond yield

Foreign buying of SA government bonds

Foreign buying of SA equities

Foreign ownership of SA government bonds

US Fed holding of US government bonds

US Treasury cash holding at Federal Reserve

SA Rand vs commodity prices

Baltic dry shipping index

SA volume of equity transactions on the JSE

SA value of equity transactions on the JSE

SA volume of transactions in the SA bond market

SA value of transactions in the SA bond market
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Bitcoin price
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South Africa Rand vs US Dollar (daily)

Rand per Dollar
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South Africa Rand vs US Dollar (daily change in value)
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SA Rand vs Dollar, Euro and Pound
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Rand/US Dollar vs Emerging Market Currencies

y |

A

A

M)
) \
, J .
N o
Rand/Dol¥ar

AR

Emerging market currency index

o

o

—

Il

N

N

o

(@

c

©

-

—

MAb)

o (o} — O — O — O — O
c — — o o (@)} o (00) 0 M~
= — — — —

9¢-8ny
9z-\nf
9g-unf
SYAIIN
9¢-dy
oc-le|
9¢-do4
9g-uer
G¢-29(Q
GZ-NON
GZ-190
G¢-des
Gg-sny
Genf
Ge-unr
Geg-Ae
Gg-ldy
Gg-le
G¢-ge4
Gg-uef
vZ-09(
t7C-NON
v2-190
y¢-des
vZ-3ny
ven(
yZ-unf
vz-Rel
vZ-1dy
vZ-1e
AR
vg-uer
£c-09(Q
€C-NON
€2-190
gc-des
gc-8ny
cenf
ge-unf
cc-Re
gc-idy
cc-le
£¢-go4
gc-uef
Zc-99Q
CC-NON
22190
¢c-des
Zc-sny
ze\nf
ge-unr
cc-Rel
¢c-idy
Zc-lel
¢¢-ge4
gc-uer

STANLIB

Source: Advantage, Macrobond, 14 August 2026



Rand/US Dollar vs Metal Prices
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Monthly percentage change in Rand/Dollar

% month-on-month
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Rand/Dollar annual performance

Out of last 67 years
Rand weakened in 44 of the years
Rand strengthened in 23 of the years
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US Dollar vs Euro
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US Dollar per Swiss Franc

USD per CHF
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US Dollar vs CNY
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Japanese Yen per US Dollar
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SA long-dated government bond yield
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South Africa government yield curve
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US 10-year government bond yield
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US 2-year government bond yield

% yield
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US 10-year less 2-year treasury and business cycle

Percentage points
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Foreign buying of South African government bonds

S billion (SA Reserve Bank data)
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Foreign buying of South African equities

S billion (SA Reserve Bank data)
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Foreign ownership of South African government bonds

% of total
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US Federal Reserve ownership of government bonds
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US Federal Reserve purchase of government bonds
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US Treasury cash balance at Federal Reserve

S trillion, weekly
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US Federal Reserve discount window (balance)
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US IEEPA tariff refunds: CBP withdrawals from Treasury General Account
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A total of $116.2 billion has been refunded since 30 April, out of an estimated $165 billion

Source: US Treasry Department
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US IEEPA tariff refunds: CBP daily withdrawals from Treasury General Account

64 |
60 |
56 |
52 |
48 |
44 |
40 |
36 |
32 |
28 |
24 |
20 |
16 |
12 |

A total of $99.3 billion has been refunded since 30 April, out of an estimated $165 billion
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US S&P 500
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US S&P 500 (weekly change)
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STANLIB
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Chicago Board Options Exchange volatility index (VIX index)
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SA equity market
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Baltic Dry Index (shipping cost of commodities)
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