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LATEST REPORT:

Property Hotspots in Portugal 2025-2026

How international investment, regeneration, culture,
heritage and tax incentives for affluent expats are fuelling
growth in this marketplace.

Current leading property hotspot locations -
as identified by new research from Property
Market-Index

The ratings scores areas that index over a 100
based on the following indices:

— Regeneration investment
— Growth trends

— Culture, education and heritage

— Investment potential

— Land availability

— Infrastructure, connectivity, and amenities
— Health and well-being

— Sustainability and security

For more information on our Property
Market-Index please visit:

www.propertymarket-index.com
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Welcome

The Property Market-Index tracks key trends impacting international, national
and regional real estate markets, rating them against the overall sector.

This is through an extensive
modelling process that considers
multiple macro data analysis and
buying trends to highlight vital
structural components impacting
a section of the property market.

To summarise future trends, we
regularly review property price
indices, investment, and economic
growth in the real estate market.

Property Market-Index Rating 2025-2026

This latest Property Market-Index report provides a comprehensive
overview and ratings index of Portugal’'s property hotspots.

The Portuguese property market continues to be
fuelled by an influx of international investment and
affluent expats moving to Portugal for lifestyle and
investment reasons as well as safety and security and
freedom of access to the twenty-nine EU Schengen
region countries that residency brings.

This, combined with Portugal's Tax Incentive for Scientific
Research and Innovation (IFICI), has made some of these
Portuguese real estate markets highly desirable. IFICI,
also known as NHR 2.0, is a tax regime in Portugal offering
a unique opportunity for professionals, academics, value
creators and entrepreneurs to enjoy a low tax status,
featuring a 20% income tax rate on employment in
Portugal and self-employment income for up to 10 years.

Additional benefits of the IFICI tax regime apply to those
who establish a qualifying Portuguese entity, including
a 0% tax on non-Portugal sourced income such as
dividends, royalties, capital gains from real estate and
movable assets,and income or gains from cryptocurrency,
provided these are earned outside of Portugal.

The market has been most affected due to a lack of
supply, with only 20,000 properties built in the last year
compared with 200,000 over a decade ago. In 2024, 10
properties were sold for every new one built, creating
persistent upward pressure on prices, especially in
sought-after regions, with similar trends expected
for the rest of 2025. These two factors ensure that
Portugal’s real estate market is growing at double the
pace of the rest of Europe and most of North America
in terms of property price values.

These findings consider the key metrics linked to
buying property in Portugal's most sought-after areas.
We have evaluated and weighted these metrics based
on areas that index over a 100 based on the following
key factors: regeneration investment, growth trends,
culture, education, heritage, investment potential,
land availability, infrastructure, connectivity, amenities,
health and well-being, sustainability, and security.

Latest Report on Portugal’s Property Market

Property Market-Index research has highlighted a rapid increase of wealthy
expats and international investors moving to Portugal.

We've seen this increase due to Portugal's highly
incentivised visa and investment programmes and
attractive low tax benefits for wealthy international
expats, particularly beneficial to affluent individuals,
professionals, entrepreneurs or HNWs  whilst
encouraging foreign investment into Portugal.

Portugal's Golden Visa residency by investment
programme is also proving appealing, offering a
fast and secure path to European residency for non-
EU citizens. The programme requires a minimum
investment of €500,000 in an alternative investment
fund approved for the programme (not property),
providing dual residency in Portugal alongside
qualifying family members, freedom of movement
across 29 European Schengen countries, and a direct
pathway to citizenship after five years.

Golden Visa holders are only required to spend 7
days per year in Portugal to maintain their residency
status, making the programme even more attractive,
especially when combined with Portugal's tax-efficient

residency options. Other visa options also include the
D2 Entrepreneurs Visa, D7 Passive Income Visa and
D8 Digital Nomad Visa. Portugal is also one of the
safest countries worldwide. It has a highly regarded
education system and some of the best public and
private healthcare facilities.

The predicted real estate market growth we have
identified looks like it's set to continue due to demand.
Portuguese life enables a rich and cultural experience
through its stunning landscapes, food and drink,
cost of living, world-renowned golf courses and over
300 days of sunshine annually. Supply and demand
continue to fuel the ongoing real estate market and the
Portuguese new housing policy will take a number of
years to increase the general population’s availability to
supply first time buyers.

Portugal is also starting to outpace other international
locations such as the US, UAE, Spain, Hong Kong, EU,
Canada, South Africa, Switzerland and the UK.
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Our latest report
highlights that the capital
city Lisbon and some of
its neighbouring areas
and districts are also in
vogue with a multicultural
feel, alongside a growing
digital nomad and
affluent expat community
from the US, Brazil,
Canada, the UK and Asia.

The Algarve has seen the highest
growth in property prices, but Lisbon
and surrounding towns follow on
behind and upcoming areas like the
Silver Coast are also on the rise, along
with certain upmarket enclaves in the
Porto area in the north of Portugal.

Often described as the ‘Beverly Hills
of Portugal, the Golden Triangle in
the Algarve, especially Quinta do
Lago, Vilamoura, and Vale do Lobo,
commands extraordinary land values,
further fuelling investment in property
across the Algarve. Portugal’'s Alentejo
region is also gaining prominence in
the real estate market, appealing to
distinct buyer profiles. But you have to
be careful when buying in rural areas
about the resale market, as in many
old these locations it is limited.

Below are the key drivers why these
locations in Portugal are expected
to outpace the market for the next
three years and beyond based on our
summary of findings:

» Regeneration investment

e Growth trends

e Culture, education and heritage

e Investment potential

e Land availability

e Infrastructure, connectivity, and
amenities

e Health and well-being

e Sustainability and security

Summary of findings
from Portugal’s Hotspots
2025-2026 Report

The biggest draw for Portugal is the culture, heritage, weather,
quality of life, safety, security, real estate and cost of living, along
with the incentives for investors and wealthy expats looking to take
advantage of the visa and tax programmes. The Algarve region
has seen a 13.8% growth in property prices last year. Nationally,
Portugal saw a 15.8% annual increase in house prices as of March
2025, with key regions like Lisbon, Algarve and Porto leading the
way, outperforming the broader EU market, which is expected to
see moderate property price growth of 2% to 6%.

Some of the areas of the Algarve that feature in our property
hotspots list include Ferragudo, Carvoeiro, Vilamoura, Vale do Lobo,
Quinta do Lago, Faro and Lagos, which are seeing growing demand
for real estate particularly with investors and wealthy expats.

The Silver Coast area north of Lisbon is still more affordable than the
Algarve. Lisbon, its neighbourhoods Lapa, Liberdade, Principe Real,
and other nearby locations such as Cascais, Estoril and Sintra are
some of the most sought-after locations for real estate, and this is
set to continue with similar growth in property prices to the Algarve.

Comporta, which lies southeast of Lisbon, is another real estate
hotspot that made our list, along with nearby Alentejo locations
Melides and Evora. Foz do Douro sits southwest of Porto in the north
and is renowned for its quality of life and history, while Porto and
Braga are also performing well and continue to see marginal gains
in value based on our data.

Strategic Developments and
Regeneration in the Property Hotspots

Quinta do Lago

One Green Way is a high-end gated
serviced community in  Quinta do
Lago offering supreme exclusivity and
privacy, prime amenities, state-of-the-art
leisure and sports facilities, a luxury spa,
seclusive nearby beaches and access to
multiple world-class golf courses. The
development boasts 89 contemporary
residences, including 27 luxury villas and
62 apartments - distinguished by their
unique design. Starting from €3,500,000,
aiming for completion in 2025.

Vale do Lobo

Vale do Lobo Golf & Beach Resort
is already home to 1500 exclusive
properties, serving a community of
international property owners that
encompasses 35 different nationalities,
along with a range of amenities and
services. Future development plans exist
for a 135-bedroom five-star hotel, luxury
apartments and villas. This is part of a
€1billion commitment from Kronos Real
Estate to build seven new developments
across the Algarve alongside other
projects in the Lisbon area. Plots of land
in this area come at a premium, and a
3-bedroom luxury property will be priced
in the region of €1.4million.

Lisbon

Once-derelict warehouses have been
transformed into trendy offices and
imaginative co-working spaces. Artists,
artisans, and creatives have moulded
Marvila's streets into a vibrant collection of
art galleries, film studios, designer shops
and sprawling vintage markets. This is a
typical example of regeneration investment
impacting a capital city district. Many others
like this are popping up, bringing new
investment and regeneration. A 4-bedroom
penthouse boasting 24 balconies recently
went on the market for nearly €4.8million
in the upmarket Liberdade area.

Ferragudo/Carvoeiro

This area of the Central Algarve has a local
Portuguese feel which offers so much more
value than the Golden Triangle parts of the
Algarve. Its beautiful vistas of the Atlantic
Coast and mountain views combine
to make this the place for the quiet
affluent. The new Quinta Heights luxury
development is a perfect example with its
amazing views and high spec finishes.

Melides

Spatia Melides luxury development offers
three to five-bedroom villas set in cork
forests near a stunning coastline. Homes
start at around €3.79 million, featuring
private pools, large gardens, and access
to spa, wellness, and beach facilities.

Lagos

The Palmares Ocean Living and Golf
Resort in Lagos offers premium real
estate opportunities nestled amidst
world-class golf courses, combining
luxury living and sports in a prime
location with ocean-view properties at
around €3.4million.

Comporta

A range of luxury property developments
are taking place in Comporta, including
The Atlantic Club Comporta, building
21 single-storey luxury villas designed
by celebrated French designer Grange,
with prices starting at €3.5million.




Even considering macroeconomic implications such as interest rates,
US Government uncertainty, and the Ukraine and Israel Conflicts,
Portugal benefits as more international wealth sees the country as a
safe haven to invest or relocate to. Therefore, the market remains strong
with a limited supply of new real estate.

Interest from wealthy expats from across the globe continues to
increase, particularly from the USA, UK, South Africa and Canada. This
is mainly due to the favourable exchange rates for US citizens relocating
to Portugal, the appealing visa and tax regime opportunities, and
! . L i potential political and economic challenges in other countries such as
.Hu N T < - | - a the UK, US and other countries all going through upheaval.

During 2024, a significant increase in investments from affluent
international investors and relocators has been recorded in Portugal.
Last year, total real estate investment volume in Portugal saw a 51%
increase compared to the previous year. Foreign investors accounted
& =) r for 81% of Portugal’s total real estate investment in the same period.
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Commercial real estate investment in Portugal is also increasing. It is
projected to reach approximately €2.5 billion in 2025, marking an 8%
increase compared to the previous year.

The outlook for 2025 going into 2026 is optimistic due to Portugal’s
robust market fundamentals and significant investor liquidity. In
summary, the Portuguese luxury property market, particularly within
certain real estate hotspots, will likely see continued and consistent
growth and increase in demand over the next three years. Our data
shows that the market growth will be more than double that of the EU,
UK and North America until at least 2027.

Luxury Portugal Relocation Hotspots for Expats:

2025-2026 Report — Current Trends in the Market Key Trends and Insights

Contrary to predictions in some quarters, our latest research into Portugal’s

property market shows that it remains resilient, and investors are bullish
about prospects for the next three-five years. Overall property values are
trending upwards, and we expect to see continued growth in this market,
especially in areas with regeneration, international investment and a strong
affluent expat community.

Portugal continues to outperform some of
the more traditional international property
markets, especially in the Algarve, Lisbon
and surrounding areas, the Silver Coast and
certain enclaves in and around the Porto region
and Braga.

These property market hotspots, alongside
Portugal’s stunning climate, coastal beauty, historical
significance, cultural allure and luxury properties,
mean demand among investors and affluent expats
moving or investing in Portugal is predicted to
continue for the next three years.

e The Portuguese property market is set for e Inthelast 12 months, 10 properties were sold

5.8% growth in 2025, with key regions like
Lisbon, Algarve, and Porto leading the way,
outperforming the broader EU market,
expected to see moderate property price
growth of 2% to 6%.

 The average price per square meter in the
Algarve reached €3,467 in 2025, reflecting a
9.3% increase compared to the previous year.
Lisbon's luxury districts, such as Avenida da
Liberdade, command even higher prices, with
new-build properties reaching up to €12,000
per square meter.

e Lisbon, Cascais, Comporta, Estoril, Sintra,
Silver Coast, and select northern regions have
surged in value.

e With high demand and scarce new
developments, prices in many of these
hotspots are predicted to climb another
5.8% in 2025.

for every new one built, creating persistent
upward pressure on prices, especially in
sought-after regions, with similar trends
expected in 2025/2026.

As of December 2023, foreign residents

made up approximately 12% of Portugal’s
population, with US residents increasing to
nearly 21,000 people, representing an increase
of over 340% in five years.

Many affluent UK citizens continue to relocate to
Portugal, drawn by favourable tax incentives on
overseas income once they become domiciled,
along with the lifestyle and cost of living.

In the last 12 months, €13.2 billion was
invested into Portugal in foreign direct
investment, according to the Portuguese
Trade & Investment Agency, marking a 19%
increase from the previous year. Of this
amount, €3.5 billion was attributed to real
estate investment.




Portugal Property Hotspots
Key Findings

Property Market-Index

Growth  Growth Forecast Examples of what you can buy

10

Location last 12 since growth
mths 2020 by 2025 €Im to €5m €6m to €20m
6-bedroom, architectural

Quinta do 4-bedroom lakeside villa with masterpiece with luxury

1 vt AEERE 13.8% 37.9% 18.4% expansive gardens €3,700,000 amenities, sea views, pool and
90, Alg Agent: Vendici Properties padel court €13,000,000 Agent:
Quinta Do Lago Real Estate

Vale do Lobo, Secel el e G 7 5]5\?\/2?;:éii:rzzm::gae\r/w\ntzz?:nd
2 " 27% 36.5% 183%  access €2,395000 : pedg bl®

Algarve Agent: Algarve Drearm Propert terraces €6,950,000 Agent: Vale Do

gent-Alg perty Lobo Golf and Beach Resort

Ferragudo/ 4-bedroom villa with infinity pool  Luxury 7-bedroom turnkey villa
3 Carvogeiro 13.8% 2729 17.9% and private garage €4,900,000 with sea views, pools and spa

Algarve ! e 70 2R Agent: Real One — Real Estate €7,000,000 Agent: Exclusive

9 and Property Management Algarve Villas
. . Magnificent seafront 4-bedroom
4-bedroom enclosed villa with R ; . k d

g | e 12.8% 351% 203%  ornate gardens €1750,000 vl s il Brehiioasue, Iush P ro pe rty M arket- I naex

Algarve Sy S EYE e —_ gardens and pool €14,500,000

. Agent: Exclusive Algarve Villas Rati ngS 2025 2026

Estoril 3-bedroom spacious restored Luxury turnkey 6-bedroom villa

5 nr List;on 7% 26.8% 13.6% townhouse €1,980,000 in Estoril with pool, gym and sea
Agent: Ana Macao - KW views €10,000,000
Traditional Comporta village Luxury Soltroia 5-bedroom Ranking | Top property hotspots Index rating These ratings have been

Comporta, o o o house with pool, garden and villa with beach access, tennis weighted against the
E nr Lisbon S 2 s beach proximity €1,675,000 court and pool €5,800,000 above 100 foll 9 . g .
Agent: Fine and Country Portugal ~ Agent: CasaCaso Qui ol A 194 ollowing criteria:
uinta do Lago, garve .
4-bedroom townhouse Modern luxury villa in Quinta e Regeneration
Cascais, o o o with traditional Portuguese da Marinha with pool, privacy investment 10%
7 nr Lisbon 2 ZEE0 iz architecture €2,500,000 and gardens €5,600,000 Agent: 2 Vale do LObo' Algarve 190
Agent: Ana Macao - KW Private Luxury Real Estate ) e Growth trends 20%
b bed ) ) Ferragudo/Carvoeiro, Algarve ]
Liberdade Sbedroom apartmentwithterace 1E0 E IETSNT N DA = Culture, education
1 0, () [/ i i . 1 0,
2 Lapa and ot ez Sl Zr;iESVjt]ecza:;l:lglftzgtoeo’ooo with parking, security €7,500,000 Lagos, Algarve and heritage 10%
Principe Real . Agent: LT Real Estate
e |nvestment
Estoril, nr Lisbon 179 .
-bedroom modern villa with a ecluded luxury homes with beac o
4-bed d illa with Secluded | h ith beach ! otential 15%

9 Melides 28.6% 100%+ 28% pool, easy golf and beach access access, hotel services and pools : . .
€3,500,000 Agent: Knight Frank  €6,850,000 Agent: Savills Portugal Comporta, nr Lisbon e Land availability 15%
4-bedroom enclosed villa Luxury retreat in Quinta Patino . . e |nfrastructure

: : 0 h 7 Cascais, nr Lisbon 172 !
. 5 o o with double height ceilings with pool, spa and elegance - 4 i

U8 [ izl et 75 g1 Ui and large garden €3,000,000 €13,500,000 Agent: Conim and connch|V|ty,oand
Agent: Pro Portugal Sattar Real Estate Lisbon districts such as Liberdade, amenities 10%

. : Expansive 930-hectare estate Lapa and Principe Real e Health and
6-bedroom traditional quinta with housin ool and farmin )

1 Evora 15.4% 70% 19% with underfloor heating ousing, p 9 well-being 10%

X potential €13,000,000
€2,490,000 Agent: PortugalRur ) -
Agent: Prestige Brokers ° Sustainability and
5 bedroom villa in an exclusive Luxury 5-bedroom apartment n Silver Coast security 10%

12 Foz do Douro 6% 21.7% 9.6% condominium close to the beach with sea-view terrace and pool
€3,275000 Agent: KRA Real Estate  €5,780,000 Agent: K&A Real Estate — Evora
5-bedroom authentic Sintrenese E;JSlch::;bv\e/gLoo;r: dpeanlzclz :’ ey and

13 Sintra 7% 25.7% 121% palace-inspired house with pool h 9 ' Foz do Douro, nr Porto

] . sea views €12,500,000
€3,500,000 Agent: Rodolfo Natario -
Agent: Remaxalor ﬂ Sintra, nr Lisbon
1
3-bedroom penthouse Stunning 8-bedroom villa with
14 Vilamoura 9.8% 332% 12.8% overlooking the famous marina pool, gym, cinema and luxury tech

The average price for buying property in Portugal in 2025 is €1,810 per m? based on data from Statistics Portugal (Instituto Nacional de Estatistica, INE).

€1,895,000 Agent: Silver Holidays

€13,200,000 Agent: Apex Real Estate

The above table takes into account trends as well as our ratings index in evaluating the macro economic factors that impact each location in relation
to the real estate market, nationally, regionally or internationally. Source Property Market-Index 2024-2025. The overall property market in Portugal is
forecast to grow by another 5.8% overall by 2025.
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Ranked

Quinta do Lago

Nestled beside Portugal’'s esteemed National Parks and secluded beaches,
Quinta do Lago is a luxury haven for affluent residents, boasting an
impressive array of professional golf courses.

Thisenchantingenclave offersinvestment promise
amidst the Algarve's captivating landscapes, ideal
climate, and inherent allure.

With its five signature golf courses, Quinta do
LagoisoneofEurope’stop golfing meccas. It often
hosts prestigious international tournaments,
establishing itself as a nexus for the world and
expat golf community. With land at a premium,
it's no surprise that it is often called the Beverly
Hills of the Algarve.

Gazing upon the vast Atlantic, properties in
Quinta do Lago provide stunning seafront
vistas. With proximity to pristine beaches and
natural sanctuaries like the Ria Formosa reserve,
residents relish the soothing sea breezes and
consistently delightful weather.

Though property values have risen across many

parts of Portugal, Quinta do Lago's real estate
trajectory remains upward, demonstrating both
property appreciation and the allure of affluent
expat living. Furthermore, investing in the area’s
burgeoning hospitality sector is a lucrative prospect.

Beyond its natural beauty,the surrounding Algarve
offers a tapestry of rich history and culture. The
area's vibrant arts and festive occasions provide
an immersive cultural experience, from ancient
remnants to local museums and landmarks.

Untapped land parcels in Quinta do Lago invite
fresh architectural endeavours and rejuvenation
initiatives that transform dormant spaces into
lively, purposeful venues.

Transportation is seamless. Quinta do Lago's
effective public transit and closeness to Faro
International Airport ensure unparalleled
connectivity to Europe and beyond, all while just
an hour'’s journey from its neighbour Spain.

Prioritising health and wellness, Quinta do
Lago is equipped with cutting-edge healthcare
facilities, guaranteeing top-tier medical services
for its residents.
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Example of what you can buy in this location: 4-bedroom lakeside villa with
expansive gardens €3,700,000 Agent: Vendici Properties

Ranked 1st

Upside

Quinta do Lago is a distinguished
resort renowned for its diverse
professional golf courses set against
the captivating backdrop of the
Algarve's awe-inspiring landscapes
and favourable climate. Just a
stone'’s throw away are pristine
beaches and nature sanctuaries,
perfect for moments of relaxation
and discovery. Owning property
here promises potential growth

in value and offers vast plots ripe

for development. Additionally, the
convenience of being near Faro
International Airport provides
effortless connections to Europe and
other destinations. Residents benefit
from state-of-the-art healthcare
facilities and a robust infrastructure.
Moreover, 2025 has ushered in
exciting new property developments
in Quinta do Lago, adding further
allure to this esteemed locale.

Downside

While Quinta do Lago is
undoubtedly a sought-after
destination, it comes with a steeper
cost of living, real estate, and land
prices reflective of its premium
stature. However, these costs might
not deter affluent expats or high-
net-worth individuals significantly.
Additionally, while the tranquillity
and exclusivity are appreciated by
many, some expats might prefer a
more diverse culture and dynamic
energy found in Portuguese cities
such as Lisbon or surrounding areas.

Property Market-Index
3-year forecast

Forecast price growth of
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Ranked
2nd

Vale do Lobo

Part of the Golden Triangle on the Algarve coast, Vale do Lobo epitomises
luxury living, boasting world-class golf courses, pristine beaches, and top-
tier amenities. Its refined villas and opulent properties position it as a
leading destination for those seeking real estate ownership amidst one of
Europe's premier golfing landscapes framed by the Atlantic Ocean.

Echoing Quinta do Lago's vibrant expat golfing
environment, Vale do Lobo nurtures a thriving
community, fostering connections among the
affluent. Elite clubhouses, state-of-the-art training
hubs,and bespoke events enhance thiscommunity.

Strategically located, Vale do Lobo's residences
present breathtaking vistas, with access to
secluded golden shores like Pria De Vale do Lobo
just footsteps away.

Beyond real estate, Vale do Lobo presents diverse
investment horizons spanning from tourism
to fine dining, granting avenues for expansive
financial growth. Throughout the year, property
owners can immerse themselves in authentic

Portuguese culture, highlighted by vibrant festivals,
architectural marvels, and artistic pursuits.

Benefiting from modern infrastructure and
its closeness to Faro International Airport,
international access is a breeze. The vicinity
also boasts renowned international schools,
enhancing the locale’s allure.

Prioritising health, Vale do Lobo features both
exemplary healthcare establishments and
expansive wellness amenities, from scenic trails
to elite sports complexes. Furthermore, the resort
and broader Algarve region champion local, farm-
fresh dining, enhancing health and invigorating
the local economy.

Vale do Lobo

Example of what you can buy in this location: 5-bedroom villa with easy
beach access €2,395,000 Agent: Algarve Dream Property

Ranked 2nd

Upside

Vale do Lobo is a refined sanctuary
boasting some of Europe’s premier
golf courses, opulent beaches, and
cutting-edge amenities. Residences
here revel in tranquil vistas and
consistently witness appreciation

in their property value. This

upscale retreat integrates modern
infrastructure, enjoys proximity

to Faro Airport, and provides

access to top-tier healthcare and
connectivity. The luxury properties,
a harmonious blend of traditional
and contemporary design, are, on
average, more affordably priced
than those in Quinta do Lago.
Adding to its allure, new sumptuous
properties like those at Vale Real are
on the horizon.

Downside

Despite being slightly less expensive
in the main compared to neighbours
Quinta do Lago, the cost of living

and property prices are still relatively
high but, again, this is unlikely to be

a deterrent. Vale do Lobo also tends
to get more crowded at peak times
with wealthy tourists compared to
Quinta do Lago, explaining its slightly
lower ranking. As a luxury enclave,
residents may feel detached from the
authentic Portuguese experience.

Property Market-Index
3-year forecast

Forecast price growth of
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Ranked

Carvoeiro/Ferragudo

Along the captivating Algarve coastline Carvoeiro and Ferragudo, two
locales merging luxury living with the thrill of adventure, courtesy of their
crystalline waters and exclusive beaches.

This area is famed for its iconic sea caves
and award-winning shores and fine seafood,
offering a unique blend of nature, and authentic
Portuguese charm. The coastline teems with
opportunities for water enthusiasts, from
kayaking through the mesmerising nearby
Benagil Cave labyrinth to snorkelling, deep-sea
fishing, and diving in its clear waters.

Residents in both Carvoeiro and Ferragudo
find themselves enveloped by the Algarve's
breathtaking beauty. While retaining their quaint
allure, these coastal gems offer respite from urban
frenzy, allowing one to drink in the therapeutic
embrace of the sea. The real estate landscape
here is dotted with luxury properties, especially
around the area’s famed beaches. This area offers
fantastic seascape homes and mountain views
with a mix of traditional and contemporary blend
well against the iconic landscapes.

Architecturally, these residences harmonise

traditional Algarvian aesthetics with modern
luxury. Think sprawling terraces, infinity pools,
utmost privacy, and lush gardens. Given the
rise in tourism and the Algarve's escalating
global appeal, property values in both Carvoeiro,

Ferragudo and Benagil are primed for further
appreciation compared with the sometimes
overinflated values in the Golden Triangle. Central
Algarve has maintained its Portuguese culture
and has great amenities with nearby Portimao
just five minutes away. The burgeoning tourism
sector opens diverse avenues for investors, with
some untouched land still beckoning innovative
property ventures such as the Quinta Heights
luxury development which is just a few minutes
from Carvoeiro and Ferragudo.

Affluent expats, international celebrities and high-
net-worth individuals have found comprehensive
modern amenities in these locales, safety and
seclusion and easy access to bustling towns
with the capital less than three hours away. Their
nearness to Faro International Airport (45 minutes)
also ensures effortless European connections.

Carvoeiro, Ferragudo and Benagil stand out
for their vibrant local markets, brimming with
fresh produce, seafood, and handcrafted goods.
Recognised as a culinary haven in Portugal,
the area's restaurants and annual cultural
celebrations offer an immersive experience that's
hard to resist.

Carvoeiro/Ferragudo

Example of what you can buy in this location: Luxury 7-bedroom turnkey
villa with sea views, pools and spa €7,000,000 Agent: Exclusive Algarve Villas

e,

~

Ranked 3rd

Upside

Ferragudo, Carvoeiro and Benagil are
celebrated for their iconic sea caves
and award-winning beaches, offering
a dramatic backdrop to luxury and
traditional residences that commmand
cliffside views of the Atlantic. These
properties, encapsulating modern
|luxuries, ensure residents bask in
secluded tranquillity. There is a
genuine Portuguese ambience,
which only heightens the living
experience. Moreover, the plethora of
water activities position Ferragudo,
Carvoeiro and Benagil as hidden
gems within the real estate market
in the Algarve and for those who
cherish a close connection to the sea.

Downside

Despite their charms, Ferragudo,
Carvoeiro and Benagil, don't aim

to offer extensive shopping and
entertainment options that larger
towns and cities or well-established
expat hotspots do. Some individuals
might feel they're a little quieter
and more peaceful, especially
when comparing the area’s serene
ambience to the vibrancy of other
bustling towns, but just a cab ride
from Vilamoura or Portimao.

Property Market-Index
3-year forecast

Forecast price growth of

17



Ranked
4th

With its mix of culture, history, and natural splendour, including the famed
beaches of Praia Dona Ana and Meia Praia, Lagos stands as an enticing
lure for global affluent investors and expats buying property. This seaside
town offers an exhilarating fusion of sandy shores and urban dynamism,
appealing to relaxation seekers and adventure enthusiasts. Whether diving
into water sports, discovering hidden coves, or relishing the town’s eateries
and nightlife, Lagos provides a rich Portuguese experience.

Thetown'sescalating appealamong domesticand
international investors, coupled with its stature as
a tourist enclave, has powered continued growth
in property values, a trend mirrored across the
Algarve. Golf aficionados are also drawn to Lagos,
enchanted by world-class courses amidst ocean
panoramas and lush landscapes.

Historically, Lagos has roots reaching back
to the Carthaginians and Romans, evident in
its age-old walls, the maritime stronghold of
Ponta da Bandeira, and iconic edifices like the
Santo Anténio church. Local festivals, arts, and
traditions enrich this historical fabric.

Lagos' thriving tourism offers investment
potential in hospitality and related sectors. As its
popularity swells, businesses catering to tourism
and expatriate requirements also burgeon.

Additionally, town strategies prioritise rejuvenating
older sectors, merging Lagos' age-old allure with
contemporary luxury real estate demands.

Well-connected, Lagos is a stone's throw from
Faro Airport via the A22 motorway. It brims
with amenities ranging from shopping hubs
and eateries to educational establishments.
Its marina pulsates as a nexus for marine lovers,
adding to the allure.

With top-tier healthcare facilities, Lagos ensures
the well-being of its inhabitants. The climate,
characterised by balmy winters and sun-
kissed summers, uplifts residents’ lifestyles.
Furthermore, the town’'s weekly markets and
local fisheries reinforce a sustainable, health-
conscious lifestyle while boosting the regional
economic outlook.

Ranked 4th

Upside

Historical charm, contemporary
luxury, sandy beaches, enriched
cultural landmarks and state-
of-the-art amenities define its
appeal. Lagos offers the potential
for high-end properties with
panoramic sea views. It also has a
robust infrastructure and a vibrant
arts scene, showing promising
investment avenues for buyers.

Downside

Lagos's popularity as a tourist
destination can lead to crowded
beaches, restaurants and town
centres, particularly during peak
seasons. The town can experience
increased traffic in the summer
months. Some services, restaurants,
or activities can be seasonal,

with reduced options during
off-peak months.

Property Market-Index
3-year forecast

Forecast price growth of

Example of what you can buy in this location: Magnificent
seafront 4-bedroom villa with Arab architecture, lush
gardens and pool €14,500,000 Agent: Casas do Barlavento
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Estoril

Located just 30 minutes from Lisbon on the Portuguese Riviera, Estoril
seamlessly blends the attraction of sandy beaches, a luxury property
market, and the iconic Estoril Casino, establishing itself as a prime real
estate nexus for international high-net-worth individuals.

Estoril's enviable coastal setting is augmented by
its proximity to the capital’'s dynamism, creating a
unique offering of seaside serenity coupled with
urban vibrancy. This balance positions Estoril as a
pinnacle for discerning expats seeking the best
of both worlds.

The Estoril Casino isn't merely a gaming venue
but embodies the town's rich cultural tapestry,
weaving Portuguese traditionswith sophisticated
modernity. The town’'s elite property scene
resonates with opulence, craftsmanship, and
modern amenities, ensuring residents experience
unparalleled luxury.

The consistency in Estoril's real estate demand,
driven by international investors, underscores
its status as a premium affluent enclave. This
consistent demand foretells prospective growth
in value for discerning buyers.

Beyond bricks and mortar, Estoril is fertile
ground for diverse investments. Events like
the Estoril Open elevate its tourism appeal,
unlocking ventures in hospitality and leisure.
The town’'s increasing allure also magnetises
innovative business enterprises, broadening the
investment horizon.

With seamless connectivity via roads and rail
and Lisbon’s international gateway just a whisk
away, Estoril's appeal multiplies. The town boasts
many luxury shops, fine dining venues, and
upscale clubs, reinforcing its position as a hub for
elite expatriates.

For families considering Estoril as home, the
proximity to esteemed institutions such as Park
International School and St. John's International
School, coupled with top-tier healthcare
amenities, makes it an irresistible choice.

Estoril

Example of what you can buy in this location: 3-bedroom spacious
restored townhouse €1,980,000 Agent: Ana Macao — KW
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Ranked 5th

Upside

Panoramic ocean views, prestigious
golf courses, and a renowned
casino. Luxury properties designed
with architectural elegance set

in lush landscapes. Proximity to
Lisbon provides urban amenities,
while Estoril's rich cultural feel offers
an authentic luxury Portuguese
lifestyle. It's strong and stable

real estate market delivers sound
returns for investors. Estoril also

has a vibrant gastronomic scene,
beaches, excellent schools, and a
focus on sustainability.

Downside

While Estoril generally enjoys

mild winters and warm summers,
recent global climate changes have
occasionally brought unexpected
weather patterns, which might
concern some. Estoril is a popular
destination, especially during peak
seasons. This can lead to crowded
beaches, restaurants, public spaces
and traffic bottlenecks, potentially
detracting from the tranquillity
many seek.

Property Market-Index
3-year forecast

Forecast price growth of

14%




Ranked
6th

Comporta

Set against the serene backdrop of the Alentejo region, Comporta dazzles
with its pristine beauty and laid-back ambience, drawing high-net-worth
individuals to its untouched landscapes and curated luxury homes.

Comporta seamlessly blends tranquillity with
opulence. This captivating oasis offers a rich
cultural experience, making it an unparalleled
haven forthose pursuing refinementin Portugal'’s
lush embrace.

Blessed with over 12 kilometres of pristine
beaches, Comporta promises secluded splendour
complemented by the Atlantic's mystique.
And with the bustling city of Lisbon just an hour
away, it strikes a harmonious chord between
peace and accessibility.

The increasing demand for luxurious estates
amidst Comporta’s limited expanses heralds
a strong real estate trajectory and potential
property appreciation. This growing upscale
influx also invites opportunities for elite resorts,
boutique lodgings, and fine dining ventures.

Rooted in its timeless fishing and rice cultivation
traditions, Comporta serves as a gateway to
Portugal’s rich heritage. The region showcases
an architectural symphony, where traditional
huts coexist with contemporary dwellings,
echoing the locale’s legacy. Initiatives to revitalise
existing estates ensure the region’s innate allure
remains undisturbed.

Beyond its breathtaking vistas, Comporta boasts
gourmet eateries and chic boutiques catering
to its elite populace, particularly discerning
investors. From horse-riding to rejuvenating yoga
retreats, the locale offers myriad experiences,
further amplifying its magnetism.

Comporta Ranked 6th

Upside

Beaches and landscapes offer a
perfect retreat from bustling city
life in nearby Lisbon. The locale
harmoniously fuses authentic
Portuguese culture with modern
amenities. Proximity to Lisbon
allows for easy connectivity, while
the emphasis on local produce and
eco-friendly practices ensures a
holistic, luxurious living experience
for property owners and investors.

Downside

Comporta may not offer a broad
spectrum of urban amenities,
unlike the metropolitan areas of
Lisbon. Comporta is more subdued
for those who seek vibrant
nightlife. The emphasis on
sustainability and preservation
could mean stricter construction
and renovation regulations.

Property Market-Index
3-year forecast

Forecast price growth of

Example of what you can buy in this location: Luxury Soltroia 5-bedroom
villa with beach access, tennis court and pool €5,800,000 Agent: CasaCaso
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7th

Cascais

Situated 45 minutes west of Lisbon along the coast, Cascais is a vibrant
blend of historical elegance, evidenced in its majestic mansions and

meticulously restored edifices.

Showcasing a spectrum of upscale residences
from chic apartments to sumptuous villas
coupled with a refined culinary landscape, Cascais
beckons natives and expatriates alike. They're
drawn to a premium seaside existence, seamlessly
complemented by the urban vibe of nearby Lisbon.

Cascais harmoniously marries its Atlantic
shoreline with a scenic interior set on the
enchanting west coast. Its strategic proximity
to Lisbon's heart offers a perfect balance:
coastal serenity and quick access to a bustling
metropolis. This seaside escape boasts tranquil
beaches, storied monuments, and close ties to
verdant nature reserves.

The town’s unwavering allure for global expats
and visitors has uplifted its property market's
stature. The prospects for rewarding buyer yields
are tangible, positioning Cascais as a resilient
and prosperous real estate haven for years.

Cascais effortlessly fuses its profound maritime
legacy with contemporary comforts. Through

vibrant festivals, artistic showcases, and time-
honoured celebrations, residents delve deep into
genuine Portuguese cultural experiences.

Additionallyrecognisedasabeaconforinternational
commerce, Cascais unravels abundant prospects
spanningtech, science,and trade sectors, especially
for entrepreneurs and digital nomads.

Robust connectivity via road and rail link Cascais
to Lisbon, its international airport, and Portugal’s
other pivotal zones. The town caters to its
affluent populace through elite schools, wealthy
shopping districts, gourmet eateries, and diverse
leisure amenities.

State-of-the-art medical establishments guarantee
top-notch healthcare services. Encircled by nature's
splendour, from sandy stretches to lush parks,
Cascais promotes outdoor pursuits, whether it's
Atlantic sailing or traversing its serene pathways.
The town's commitment to sustainability shines,
championing green initiatives and harnessing the
region’s rich agricultural yield.

Cascais

Example of what you can buy in this location:
4-pbedroom townhouse with traditional Portuguese
architecture €2,500,000 Agent: Ana Macao - KW

W

Ranked 7th

Upside

Cascais' location offers both

serene beaches and proximity to
Lisbon. The town's vibrant cultural
heritage and modern amenities like
international schools and gourmet
dining enables a cosmopolitan
lifestyle. Cascais presents not only

a picturesque residence but also a
sound investment opportunity. The
town's emphasis on health, outdoor
activities, and sustainability further
elevates its appeal.

Downside

Cascais can become quite crowded
as a popular destination, particularly
during peak seasons. Recent years
have seen some shifts in climate,
with hotter summers and occasional
unpredictable weather patterns.
The coastal location can mean
maintenance concerns for property
owners, particularly regarding salt
and moisture damage.

Property Market-Index
3-year forecast

Forecast price growth of



Ranked
8th
M|

w el

M

Lisbon districts such as Liberdade,
Lapa and Principe Real

Lisbon’'s upmarket areas seamlessly blend history with contemporary
dynamism, enticing affluent individuals through its luxurious districts like
Liberdade, Lapa, and Principe Real, each sculpted for the urban investor or

sophisticated property buyer.

Intricately intertwining legacy with modernity,
Lisbon promises an unmatched lifestyle for the
wealthy expatriate. Its advantageous location
boasts abundant investment opportunities,
underscored by a solid pledge to sustainability.

Lisbon'’s vivid cultural tapestry showcases iconic
monuments and a bustling gastronomic scene.
Residents are serenaded by mesmerising
Atlantic panoramas, harmonising with the city's
storied maritime heritage and European charm.

Wandering through Lisbon reveals cobbled
pathways, historic enclaves, and architectural
marvels, each echoing the tales of varied cultures
that touched its soul. Culture enthusiasts are spoilt
with many museums, theatres, and heritage sites,
each etching stories of yesteryears.

Districts like Liberdade, Lapa, and Principe Real
are at the forefront of Lisbon's surging property
landscape, drawing significant international
interest, which continues to blossom and spread

to neighbouring enclaves. These zones, flaunting
properties with panoramic views, cutting-edge
facilities, and refined design, are magnets for global
connoisseurs. Beyond real estate, Lisbon's vibrant
tech and entrepreneurial arenas position it as a
nexus for innovation and international investment.

Lisbon’'s gateway to the world, its international
airport, stellarroadwaysand transitassure smooth
global and intra-city connectivity. Wealthy expats
encounter a spectrum of premium amenities,
from chic boutiques to top-tier educational and
recreational hubs.

The property market is further fuelled because
it's home to some of Europe’s elite medical
establishments. The city’s ethos, accentuated by its
temperate climate, beckons outdoor adventures,
cultivating comprehensive wellness. Markets,
notably Mercado da Ribeira, enshrine a dedication
to local fare, heralding a fresh and sustainable
lifestyle and a vibrant real estate market.

Lisbon districts such as Liberdade, Lapa and Principe Real

Example of what
you can buy in
this location:

Luxury 3-bedroom
river-view
apartment on Av.
da Liberdade with
parking, security
€7,500,000

Agent: LT Real Estate

Ranked 8th

Upside

Rich history, modern dynamism,
moderate climate, a diverse
population, and coastal beauty.
World-class amenities and
healthcare on resident’s doorsteps.
English is widely spoken, facilitating
easier integration. With a thriving
start-up scene, Lisbon presents vast
employment and entrepreneurial
opportunities. Its efficient public
transport, international airport,

and proximity to various European
destinations ensure excellent
connectivity. Lisbon also has
multiple historic neighbourhoods
with contemporary art scenes,

all of which make Lisbon and its
surrounding districts a beacon for
expats, entrepreneurs and investors
wanting to own property in the
capital city.

Downside

The narrow, winding streets of
Lisbon and a growing number

of vehicles can lead to traffic
congestion. The narrow, hilly streets
can also be challenging to walk,
especially for older generations.
Central Lisbon can get crowded
with tourists, particularly during
peak seasons. As with any bustling
capital city, noise can be an issue.
Lisbon’s winters can be a bit

wet and rainy, which might be a
departure from the perpetual sun
some expats might expect.

Property Market-Index
3-year forecast

Forecast price growth of

27
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Melides

Nestled along Portugal’s untouched Alentejo coastline, Melides is emerging
as a sanctuary for discerning residents, blending seclusion with understated
luxury. Surrounded by vast pine forests, wild dunes, and expansive beaches,

it offers a serene escape immersed in nature’s finest backdrops.

This captivating enclave promises remarkable
investment potential against Alentejo's rugged
beauty,idyllic climate,and slow-paced charm.Once
a well-kept secret, Melides draws the attention
of international investors, artists, and visionaries
seeking authenticity without compromise.

Melides is celebrated for its artistic soul and
natural grandeur. Its proximity to sweeping
Atlantic beaches like Praia de Melides and Praia
da Vigia, and protected landscapes like Lagoas de
Santo André ensures an unspoiled environment
that enchants residents year-round. The area also
features the Melides Lagoon, a protected natural
reserve that supports diverse flora and fauna.

Land in Melides remains limited and highly
prized, evoking comparisons to “the Hamptons of
Europe” - but with an even more discreet, organic
allure. Properties here often offer panoramic
views over the ocean, rolling farmland, and
ancient cork forests, capturing the true spirit of
Portugal’'s untouched coast.

Real estate values have seen steady growth, with
boutique developments and private estates such
as Spatia Melides and CostaTerra Golf and Ocean
Club leading a new era of sustainable luxury.

Investment opportunities span from elegant
country villas and design-led homes to exclusive

hospitality ventures that cater to the growing eco-
conscious luxury market, such as world-renowned
fashion designer Christian Louboutin’s boutique
hotel in Vermelho, preserving its local authentic
charm while offering refined accommodations.

Beyond its natural splendour, Melides is steeped
in Alentejo’s deep cultural roots. From traditional
tilework and artisan crafts to seasonal festivals
and historic towns like Santiago do Cacém
nearby, residents experience a rich, living heritage
intertwined with modern creativity.

Selective development is thoughtfully reshaping
the landscape. New architectural projects such
as exhibition space Melides Art, often helmed
by renowned international names, honour the
region’s authenticity while introducing refined
contemporary design.

Accessibility is effortless. Melides is just over an
hour's drive from Lisbon’s international airport,
ensuring swift connections across Europe while
preserving its remote, exclusive atmosphere.

Health and well-being are prioritised too, with
high-quality medical services accessible nearby
and a growing number of wellness-focused
retreats offering holistic living experiences
tailored to the ultra wealthy relocators.

Melides Ranked 9th

Upside

Melides is an enchanting coastal
village celebrated for its serene
landscapes and unspoiled beaches
along Portugal’s Alentejo coast.
The area offers a rare blend of
rustic charm and understated
luxury, attracting discerning
individuals seeking privacy and
authenticity. Property ownership
here holds strong potential for
value appreciation, with large

plots ideal for bespoke estates

or boutique developments. The
proximity to Lisbon—just over an
hour’s drive—ensures convenient
access to international travel,
cultural offerings, and business
hubs. Residents enjoy a slower,
more intentional lifestyle supported
by a growing selection of high-
end hospitality, wellness retreats,
and artisanal dining experiences.
A wave of thoughtfully curated
developments continues to elevate
Melides’ standing as a sophisticated
yet discreet retreat.

Downside

While Melides offers unparalleled
natural beauty and exclusivity, its
relative seclusion might not suit
those seeking vibrant urban life or
extensive retail and entertainment
options. Infrastructure, though
improving, remains more limited
compared to larger Portuguese
destinations, and some services
can be seasonal. Real estate prices
have surged sharply in recent years,
reflecting its rising international
profile, which may limit entry
opportunities for all but the most
committed buyers.

Example of what
you can buy in this
location:

Secluded luxury 4
homes with beach |

access, hotel 168
services and pools INDEX
€6,850,000

Agent: Savills Portugal

Property Market-Index
3-year forecast

Forecast price growth of
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Stretching from Porto to Lisbon, the Silver Coast, or Costa de Prata, unfolds
as a haven of quaint coastal towns, retaining its pristine charm down

Portugal’s west coast.

A haven for those yearning for serenity enveloped
by nature, the Silver Coast showcases a rich
palette of historical landmarks and golden shores,
juxtaposing the sea's vivid hues with verdant
countryside. Notably, Nazaré, a coast jewel, is
globally celebrated for its huge waves, drawing
surfing lovers from all corners.

Though its real estate market is on an upward
trajectory, propelled by international acclaim and
rising expat intrigue, the Silver Coast's properties
still offer more competitive prices than hubs like
Lisbon, Algarve, or Cascais. This positions it as a
prime locale for those seeking long-term value
investments and a somewhat quieter life.

Home to several UNESCO World Heritage
gems, including the Batalha Monastery and
the enchanting town of Obidos, residents can
immerse themselves in Portugal's quintessential
traditions, from festive celebrations to savoury
regional delicacies.

As the Silver Coast's tourism stature ascends, many
investment prospects beckon individuals if they
do their research. The burgeoning potential spans

boutique resorts, lush vineyards, and handcrafted
businesses. Given the extensive undeveloped
expanses, opportunities abound for creating
tailored homes or entrepreneurial initiatives.

Strategically situated between Porto and Lisbon,
residents are privy to dual international airport
accesses, ensuring seamless global connections.
In tandem with its escalating popularity, the
Silver Coast has augmented its luxury amenities,
unveiling elite golf courses, marinas, and high-
end shopping enclaves to satiate its discerning
populace.

Apart from boasting pure air and minimised
urban contamination, the region is enticed with
a plethora of outdoor pursuits such as surfing
in Nazaré, trekking, and yachting. Recent years
have heralded a surge in top-tier healthcare
establishments, both public and private.

With its agricultural roots, the Silver Coast
assures a bounty of fresh, indigenous produce.
The community's sustainable ethos remains
paramount, from organically nurtured vineyards
to markets spotlighting handcrafted local wares.

Silver Coast

- »

—E S
£

o

Example of what you can buy in this location: Luxury retreat in Quinta Patino
with pool, spa and elegance €13,500,000 Agent: Conim and Sattar Real Estate

Ranked 10th

Upside

The Silver Coast offers tranquillity,
authenticity, and value-driven real
estate investments. With sufficient
undeveloped land, bespoke
property developments are feasible.
The region emphasises a healthy
lifestyle facilitated by clean air and
outdoor activities and champions
sustainability through local produce
and eco-friendly practices. Rich

in culture, wealthy expats can
immerse themselves in genuine
Portuguese traditions.

Downside

Being less developed than
cosmopolitan hubs like Lisbon or
the Algarve, the region might lack
the high-end amenities expected.
Some might find the Silver Coast
too quiet or remote, especially
during off-peak seasons. The
infrastructure, although improving,
might not be on par with larger
cities, and specialised services or
international products might be
less accessible. The lack of a sizable
expatriate community might make
networking or finding like-minded
peers more challenging.

Property Market-Index
3-year forecast

Forecast price growth of

X -Jl-;;
o 4
;B -

a2 _--— — of
il km?




Cradled in the heart of Portugal’s Alentejo region, Evora stands as a living

testament to centuries of culture, elegance, and timeless authenticity.
Within its ancient walls, discerning residents find a sanctuary that blends
historical grandeur with understated modern luxury. Encircled by golden
plains, olive groves, and vineyards, Evora offers a serene escape set against
one of Europe’s most evocative landscapes.

This UNESCO World Heritage city promises
remarkable investment potential, anchored by
Alentejo’'s gentle climate, relaxed pace of life,
and enduring charm. Once a well-kept secret
among historians and culture lovers, Evora is
increasingly captivating international investors,
entrepreneurs, and visionaries drawn to its
authenticity and rare character.

Evora is celebrated for its architectural soul and
historic prestige. Iconic landmarks such as the
Roman Temple of Evora, the Gothic Sé Cathedral,
and the bone-adorned Chapel of Bones create
a backdrop where the past and present meet
in captivating harmony. Surrounding the city,
expansive vineyards and traditional estates
(herdades) sustain the region’s rich agricultural
and culinary traditions.

Land and property in Evora remain highly
prized, especially within its historic center and
the surrounding countryside. Exclusive
residences often boast panoramic views over
rolling vineyards, ancient olive orchards, and
distant hills, capturing the pure spirit of Portugal’'s

untouched interior — a contrast to coastal
investment hubs.

Real estate values have shown resilient growth,
driven by curated restorations of noble houses,
boutique hotels, and discreet luxury retreats s
uch as Sao Lourengo do Barrocal, a celebrated
hotel estate blending rural heritage with
contemporary sophistication.

Investment opportunities range from restored
palatial homes and vineyard estates such as
Enoturismo Cartuxa, to ambitious hospitality
ventures like Octant Evora that appeal to the
growing demand for cultural and eco-sustainable
tourism. New developments respect the city's
scale and heritage, ensuring that Evora's magic
remains uncompromised.

Beyond its architectural marvels, Evora is deeply
intertwined with Alentejo’s artisanal traditions
and culinary excellence. From hand-painted tiles
(azulejos) and leatherwork to world-renowned
wines and olive oils, residents and visitors alike
are immersed in a vibrant, living culture.

Ranked T1th

Upside

Evora is a captivating UNESCO
World Heritage city, famed for

its remarkably preserved Roman
ruins, medieval architecture, and
vibrant cultural life. Set in the

heart of the Alentejo region, Evora
offers a unigue blend of historic
charm and modern convenience,
appealing to those seeking a rich,
authentic Portuguese lifestyle.
Property here remains attractively
priced compared to Lisbon and
coastal hotspots, presenting

strong value and growth potential,
especially as interest in inland
living continues to rise. Excellent
road links place Lisbon just over

an hour away, offering effortless
access to international airports

and business centers. Residents
benefit from a high quality of life,
supported by respected universities,
expanding healthcare facilities, and
a blossoming culinary scene. With
2024 bringing renewed investment
into boutique hotels, wineries, and
cultural projects, Evora is poised for
a new era of tasteful revitalization.

Selective development is carefully shaping Evora’s future. New
architectural projects, such as boutique art spaces, restored
convents turned into luxury hotels, and eco-conscious vineyard
developments, seamlessly weave innovation into the city's rich
fabric while honoring its centuries-old character.

Downside

While Evora’s historical ambiance
is a major draw, its slower pace

of life may not suit those seeking
the energy and diversity of larger
urban centers. The city's smaller
scale means fewer international
schools, entertainment options,
and shopping facilities compared
to Lisbon or Porto. Additionally,
although infrastructure is steadily
improving, public transport options
remain relatively limited.

Accessibility is effortless. Evora is less than 90 minutes from
Lisbon International Airport via a newly upgraded motorway
and high-speed rail connections, providing swift and easy access
to the capital and beyond while preserving Evora's peaceful,
exclusive atmosphere.

Health and wellness are increasingly prioritized, with the city
offering high-quality medical services, wellness centers, and
a growing number of retreats that blend mindfulness, spa
traditions, and nature-based therapies — perfectly aligned with
the discerning tastes of a new wave of international residents.

Property Market-Index

Example of what 3-year forecast

you can buy in
this location:

6-bedroom
traditional quinta
with underfloor
heating €2,490,000
Agent: PortugalRur

Forecast price growth of



Foz do Douro — near Porto

Foz do Douro — near Porto

At the Douro River's mouth in Porto lies Foz do Douro, a district renowned
for its elegant allure, seamlessly weaving sun-kissed beaches with a refined
setting, a twenty-minute drive from the city centre.

Foz do Douro presents real estate investors and
affluent expats with a blend of coastal splendour,
historical resonance, and  contemporary
amenities, crafting a lifestyle rich in investment
potential, health, and vitality.

Its prized coastal stance offers unparalleled sea
vistas against the river's storied canvas. This
confluence of riverine and marine landscapes
culminates in a captivating setting, solidifying its
reputation as one of Porto’s premium enclaves.

Driven by global appetite, Foz do Douro’s top-
end properties enjoy consistent value growth,
appealing to discerning expatriates desiring
urban luxury with seaside serenity. This robust
trajectory heralds both an enticing residence and
a sound investment.

The coast's emblematic lighthouses and
venerable forts narrate tales of Foz do Douro’s
maritime heritage and time-honoured customs,

enriched by a calendar of local festivals and
cultural celebrations.

The coastal magnetism fosters thriving boutique
hotels, upscale eateries, and marine-centric
leisure enterprises. Additionally, numerous
historic edifices beckon restoration.

Its adjacency to Porto ensures effortless access to
urban luxuries, from shopping hubs to gastronomic
delightsand cultural treasures. Porto's international
gateway is conveniently close, facilitating global
journeys for seasoned travellers.

The district’'s expansive promenades along the
shores invite residents for refreshing strolls, jogs,
or cycles. Several wellness hubs, from tranquil
yoga studios to modern fitness centres, cater
to holistic health. Complementing this, the
emphasis on local produce champions culinary
freshness and local enterprise.

Example of what you can buy in this location: Luxury 5-bedroom apartment
with sea-view terrace and pool €5,780,000 Agent: K & A Real Estate

[FR—

Ranked 12th

Upside

Foz do Douro’s locale offers ocean
vistas, scenic promenades, and
sandy beaches. The area has a
rich heritage alongside upscale
restaurants, boutigues, and
nightlife. Many architecturally
diverse properties exist, from
modern apartments to classic
mansions and proximity to Porto’s
cultural and business hubs.

Downside

The region’s popularity can lead to
crowded beaches and promenades,
especially during summer.

While offering a more relaxed
ambience, it might feel somewhat
removed from the bustling urban
centres, potentially making daily
commuting a concern for some.
Additionally, the maritime climate
can bring about dampness and
chillier winds due to its proximity to
Northern Portugal.

Property Market-Index
3-year forecast

Forecast price growth of

10%
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Sintra

Situated 45 minutes northwest of Lisbon, Sintra paints a storybook
illustration with its evocative palaces, enigmatic gardens, and esteemed
UNESCO World Heritage status. Merging history, culture, and nature’s
bounty, Sintra promises a life steeped in legacy whilst infused with

modern indulgences.

Easyaccessto Lisbon,yetimmersed in tranquillity,
Sintra is a scenic marvel. The town is a tapestry of
dense forests, awe-inspiring Moorish relics, and
sweeping seascapes, marrying historical gravitas
with unparalleled natural allure.

The international elite increasingly covets Sintra's
properties. With the town'’s distinctive charm and
exclusivity, real estate ventures promise enduring
value. The estates here often flaunt sprawling
gardens, reflective pools, and venerable trees. Many
homes are historic manors or regal residences,
showcasing a fusion of Moorish, Gothic, and
quintessential Portuguese architectural artistry.

Living in Sintra, residents traverse Portugal’s
storied past daily, with landmarks like the
renowned Pena Palace and Moorish Castle as
neighbours, echoing tales of Moorish sovereigns,
Christian knights, and Lusitanian aristocracy.

Efficient road and rail networks ensure Lisbon
and its international hub are within easy reach.
Sintra has refined amenities: gourmet eateries,
chic boutiques, and vibrant cultural spaces. Its
proximity to international schools further elevates
its appeal to expatriate families.

Sintra attracts outdoor enthusiasts from its
mountainous contours to adjacent beaches 10km
away. With its pristine air, far removed from urban
sprawls, residents breathe easier. The town also
prides itself on wellness havens and spas, ideal for
holistic health. Lastly, Sintra’'s bustling markets
brim with farm-fresh produce, underscoring the
region’s commitment to wholesome living and
making it a long-term and sustainable real estate
option for investors and buyers.

Sintra

Example of what you can buy in this location: 5-bedroom authentic Sintrenese
palace-inspired house with pool €3,500,000 Agent: K & A Real Estate

Ranked 13th

Upside

Sintra offers historical grandeur,
natural beauty, and modern
luxuries. High-end properties

often include palatial estates and
extensive gardens. Proximity to
Lisbon ensures connectivity and
access to urban conveniences. The
climate is milder, providing a respite
from the typical Portuguese heat.
Sintra has multiple nature trails, art
galleries, and gourmet dining in a
setting exuding old-world charm.
Real estate offers both historical
value and investment potential.

Downside

Its popularity means Sintra is

often overcrowded with tourists,
especially during peak seasons. The
mountainous terrain, while scenic,
may only be conducive for some,
particularly those with mobility
issues. Sintra’s microclimate,
known for frequent mists and
cooler temperatures, might not
appeal to everyone, especially those
seeking the sun-soaked climate
typical of other parts of Portugal.
The historical nature of the town
may impose certain restrictions

on property modifications and
renovations, limiting customisation
options for luxury homeowners.
Sintra is inland and has no beaches.

Property Market-Index
3-year forecast

Forecast price growth of
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Vilamoura

Anchored by its colourful marina, Vilamoura has a chic waterfront vibe,
boasting elite eateries, fashion-forward boutiques, and dynamic nightlife.

Beyond the marina, Vilamoura boasts premier golf
landscapes, pristine beaches,and opulentamenities,
including serene spas and esteemed equestrian
centres. Affluent expatriates find an array of palatial
villas and modern apartments, underscoring the
quintessence of sophisticated coastal life.

Cradled on the Atlantic coast, Vilamoura gifts
its residents the luxury of temperate climes and
sun-soaked days, epitomising the fusion of beach
relaxation and recreational pursuits.

Vilamoura's strategic locale, combined with its
resort-style offerings and the Algarve's enduring
charisma, cements its stature as a real estate
marketplace. It not only promises serene living but
also heralds promising capital growth prospects.

Vilamoura combines time-honoured traditions,
festive celebrations, and rich gastronomy with
a modern cadence. Historic footprints, evident
in Roman relics and artefacts, narrate Portugal’s
captivating chronicles.

The town's magnetism for tourists, golf and
marine enthusiasts unfurls a tapestry of
investment opportunities, spanning opulent
resorts, a thriving property landscape, and
nautical ventures.

Untapped parcels of land beckon discerning
expats to conceive bespoke residences while
refurbishment initiatives continually rejuvenate
its vintage charm.

Proudly hosting one of Europe's grandest
marinas, Vilamoura's impeccable infrastructure,
proximity to Faro International Airport, and
arterial roads ensure seamless connectivity.
The enclave is flush with gourmet dining spots,
luxury shopping, entertainment sanctuaries, and,
notably, one of Europe’s pinnacle golf terrains.

Amidst verdant golf links, tennis courts, and azure
waters, residents are beckoned to a refreshing
lifestyle. To complement, the town presents top-tier
healthcare establishments for holistic well-being.

Vilamoura

Ranked 14th

Upside

Renowned for its expansive marina,
it hosts some of Europe’s best golf
courses — consistent real estate
appreciation, promising good
investment returns. Proximity to
Faro International Airport simplifies
connectivity, emphasising outdoor
activities and fresh, local produce.

Downside

The town'’s heavy reliance on
tourism means Vilamoura can
become crowded, especially during
the peak tourist season, diluting
exclusivity. While the marina

and golf courses are world-class,
they can become saturated in
peak times, potentially leading

to overbookings and waits. The
international flavour of Vilamoura
can sometimes overshadow
authentic local experiences.

Property Market-Index
3-year forecast

Forecast price growth of

€1,895,000 Agent: Sllver Holidays

Example of what you can buy in this location:
3-bedroom penthouse overlooking the famous marina
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