FANATIC SPORTS PRIVATE LIMITED

6/2, Moira Street, Halwasiya Mansion, Kolkata - 700017
CIN: U92412WB2013PTC198838, E-Mail: accounts@fanaticsports.in

DIRECTORS' REPORT

To,
The Members,

Your directors have pleasure in presenting their Annual Report on the business and operations of the
Company and the accounts for the Financial Year ended 31t March, 2025.

Financial Highlights

The company’s financial performance for the year ending March 31, 2025, is summarized below: -

Standalone
S.L Particulars For the Year Ended | For the Year Ended
No. March 31, 2025 March 31, 2024
(Amount in Lakh) (Amount in Lakh.)
1 | Revenue from Operation 7830.03 10,399.13
2 | Other Income 341.91 17.67
3 | Total Revenue 8,171.94 10,416.80
4 | Less: Expenditure 8038.21 9,865.93
5 PrOfIt/L.OS.S before Interest, 184.49 587.08
Depreciation and Tax
6 | Less: Finance Charges 22.04 3.27
7 Less: Depreciation & Amortization 78.72 32.04
Cost
8 Proflt/(Lv:')ss) before tax& 133.73 550.87
Extraordinary Items
9 | Extraordinary Items - -
10 | Profit/(Loss) before tax 133.73 550.87
11 | Less: Tax Expenses- Current Tax 22.66 0
12 | Less: Mat Credit Entitlement - -
13 | Less: Deferred Tax (0.87) (12.45)
14 | Profit/(Loss) after tax 111.94 563.33

Operations: -

The Company has recorded a total revenue of Rs.81,71,94,000 /- as compared to the Revenue of Rs.
10,416,80,000/- in the last financial year as per Standalone Financial Statements. The company reported
the profit after tax of Rs. 11,194,000/- for the year under review as compared to the Profit of
Rs.56,333,000 /- in the preceding year as per Standalone Financial Statements.

There is no change in the nature of the business of the Company.
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Appropriations to Reserves: -
The company has not made any appropriations to the reserve and surplus of the Company.

Dividend: -
The Directors does not recommend any dividend for the financial year 2024-2025.

Material changes and commitments between the end of the financial year and the date of this Report:
There are no material changes or commitments (non-adjusting events) that have occurred after the
balance sheet date but before the date (of issuance) of this Report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo: -
The Company has no industrial operations during the period under review resulting which no question
arises for conversation of energy, technology absorption etc.

Pursuant to the requirements of clause m of section 134(3) of the Companies Act, 2013 ("the Act"), the
information required in terms of Rule 8(3) of the Companies (Accounts) Rules, 2014 ("the Rules") has
been provided everywhere as per its applicability.

During F.Y. 2024-25 the following earnings in foreign currency took place with the corresponding figures
for the previous year:

PARTICULARS EARNING IN FOREIGN CURRENCY | EARNING IN FOREIGN CURRENCY
2025(in lakhs) 2024(in Lakhs)
Sale of Tickets and Packages 4,160.32 4,225.38

Corporate Social Responsibility: -
The provisions of section 135(1) of the Act are not applicable to the Company; consequently, no
committee has been constituted in pursuance of that provision; no policy is required to be formulated in
terms of section 135(3) of the Act.

Subsidiaries, Associates and Joint Ventures: -

This Report is based upon the standalone financial statements of the Company. The Company had two
subsidiary named M/s. Fanatic Mavericks Private Limited incorporated on 06" April 2017 by virtue of
99% Shares and M/s. Damiani India Private Limited by virtue of 60% Shares held by the company and
no associates and joint venture companies as at the end of the year under review; as such, consolidated
financial statements have been prepared as per the relevant requirement. For the case of Subsidiary
Form AOC-1 has been annexed in this report.

Directors and Key managerial personnel: -
The Board of Directors of the Company is duly constituted in terms of the provisions of the Companies
Act 2013.

There has been no change in the Composition of Board of Director’s during the year under review.
The composition of the Board of Directors of the company as on 31t March 2025 consists of: -

Serial No Name of Director DIN Date of Appointment

1. RAGHAV GUPTA 00038872 05/12/2013

2. AVANTIKA GUPTA 06503735 07/09/2017
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Deposits: -
The Company has not invited any deposits during the year covered under chapter V of the Act nor were
any such deposits outstanding at the end of the year, whether unpaid or unclaimed.

Significant and material orders of Courts, Tribunals or regulatory authorities: -

During the year under review, there have been no significant or material orders issued by any Court,
Tribunal or regulatory authority which might impact the going concern status or future operations of the
Company.

Internal controls: -

The Company has in place adequate and effective internal control mechanisms to ensure proper
recording of financial and operational information, with processes for the study and implementation of
adequate and effective compliance procedures in respect of statutes and their subordinate legislation
applicable to the Company, including without limitation, compliance procedures in respect of statutes
and their subordinate legislation affecting the preparation and presentation of the Financial Statements.

Board Meetings: -
During the year under review, the Board of Directors met 5 (Five) times on 16/05/2024, 17/08/2024,
26/09/2024, 12/12/2024 and 31/03/2025.

Directors' Responsibility Statement: -
Pursuant to the requirements of clause c of section 134(3) of the Companies Act, 2013, the Board of
Directors of the Company do hereby state that:

a. in the preparation of the annual accounts, the applicable Accounting Standards have been
followed along with proper explanation relating to material departures;

b. they have selected such accounting policies and applied them consistently, and made judgments
and estimates that are reasonable and prudent, so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit or loss of the Company
for that period;

c. they have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d. they have prepared the annual accounts on a going concern basis;

e. they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Independent Directors: -
The Company is not required, in terms of the Act, to appoint any independent director; as such, no
declarations have been received in terms of section 149(6) of the Act.

Corporate policy on Directors' appointments, remuneration and other matters: -

The Board is not required, in terms of section 178(1) of the Act, to constitute a Nomination and
Remuneration Committee; accordingly, no policy has been recommended or adopted in terms of section
178(3) and other applicable provisions of the Act or any Rules.
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Auditors' Report: -
The Auditors have not qualified, recorded any reservation, made any adverse remark or disclaimed any
opinion in their Report upon the Financial Statements.

Particulars of Loans, Guarantees or Investments: -
During the year under review, the Company has not made any loans or investments or granted any
guarantees in contravention of the provisions of section 186 of the Act.

Particulars of Contracts or Arrangements with Related Parties: -

During the year under review, the Company has entered contracts or arrangements with related parties
within the ambit of section 188(1) of the Act. Further, there has been materially significant related party
transactions between the Company and the Directors, the management or the relatives except to the
extent disclosed in the Financial Statements.

Share Capital: -
During the year under review, there has been no change in the Issued and Paid-up Share Capital of the
Company.

Auditors: -

Messrs. Maheshwari& Associates, Chartered Accountants (FRN-311008E) had been appointed as the
Statutory Auditors of the Company at the Annual General Meeting held in 2025 till the conclusion of the
Financial Year 2029-30. You’re Directors proposed to ratify the appointment and none of the Director is
interested in the ratification of appointment of Auditors.

Particulars of certain employees: -
There were no employees in receipt of remuneration exceeding the thresholds set out in Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Acknowledgment: -
Your directors express their sincere gratitude to the valuable support of the Company’s customers,

suppliers, employees and other stakeholders.

On behalf of the Board of Directors

]‘ g e
-2\~ > of (o -
Date: 07/09/2025 Raghav Gupta Avantika Gupta

Place: Kolkata (DIN-00038872) (DIN-06503735)



8B, Middleton Street, 6A Geetanjali
Kolkata 700071, India

T. +91 33 2229 8936/ 6758
MAHESHWARI & ASSOCIATES E. kolkata@maheshwariassociates.com

Chartered Accountants www.maheshwariassociates.com

INDIA

Independent Auditor’s Report

To the Miembers of
Fanatic Sports Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Fanatic Sports Private Limited (“the
Company”) which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss,
and Statement of Cash Flows for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its Profit and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the standalone financial

statements and our auditor’s report thereon. The annual report is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the standalone financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
tained in the audit, or otherwise appears to be materially misstated.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standaione financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
.misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the

_ extent applicable.
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2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books, except for the matters stated in the
paragraph 2(h)(vi) below, on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014;

c¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) of the Act
and paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014;

g) With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”; Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
Financial Statements;

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March. 31, 2025 on its
financial position in its financial statements;

ii. Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii_. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;
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iv.  (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clauses (a) and (b) above, contain any
material misstatement;

V. The Company has not declared or paid any dividend during the financial year.
Hence, Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014 regarding
compliance with Section 123 of the Act is not applicable; and

vi.  The Company has not maintained its books of account using accounting software
which has a feature of recording audit trail (edit log) facility for the financial year
ended 31% March, 2025. Accordingly, we are unable to comment on the
completeness of the audit trail of the accounting records of the company.

shwari & Associates
Accountants
istration Number: 311008E

CA. Bijay Murmuria
Partner
Membership No: 055788

UDIN : 25055788BMLAZJ2018

Place: Kolkata
Date: 7"September, 2025
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"ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the members of Fanatic Sports Private Limited on the
standalone financial statements for the year ended 31st March, 2025

i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us, the Company does not
own any intangible asset during the year under audit.

(b) According to the information and explanations given to us, the Property, Plant and
Equipment of the Company have been physically verified by the management at reasonable
intervals during the year under audit and no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us, the company does not own any
immovable property during the year under audit.

(d) According to the information and explanations given to us, the company has not revalued
any of its Property, Plant and Equipment (including Right of Use assets).

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules thereunder.

ii) (a) According to the information and explanations given to us, the inventory of the Company
has been physically verified at reasonable intervals by the management during the year
under audit and in our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in aggregate for each
class of inventory were noticed on such verification.

(b) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security
of current assets, at any time during the year under audit. Accordingly, the provisions of
Clause 3(ii)(b) of the Order are not applicable to the Company.

iii) (a) During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity.

(b) In our opinion, the investments made by the company during the year are not prejudicial
to the company’s interest.
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(c) Inouropinion and according to the information and explanations given to us, the company
has not granted any loans or advances in the nature of loans during the year. Accordingly,
the requirement to report on clauses 3(iii) (c) to (f) of the Order is not applicable to the
Company.

iv) According to the information and explanations given to us, the company has not granted any
loans, made any investments or provided any guarantee or security which requires compliance
of section 185 and 186 of the Companies Act, 2013.

v) According to the information and explanations given to us, the Company has not accepted any
deposit or amounts deemed to be deposits within the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the rules made thereunder. Hence, reporting under Clause (v) of the Order is not
applicable.

vi) Maintenance of cost records has not been prescribed for the Company by the Central
Government under section 148(1) of the Companies Act, 2013 for the business activities carried
out by the Company.

vii) (a) According to the information and explanations given to us and the records of the company
examined by us, the Company has been irregular in depositing undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income tax,
cess and other material statutory dues applicable to it, to the appropriate authorities. In
respect of Income-tax, during the year, the company is irregular in depositing the sum due
for more than 6 (six) months as on the balance sheet date, as stated below:

Statement of Arrears of Statutory Dues Outstanding for Mare than Six Months

Period to
Name of the Nature of Amount which Date of
Statute the dues inX amount UG Dane Payment Remarks
relates
| Income tax act TDS - 194) 70,170 | Apr-24 | 07-05-2024 | 09-01-2025 | Paid with
delay for
more than 6
manths
Income tax act TDS - 1941B 6,644 Jul-24 07-08-2024 - | Notyet paid
Income tax act TDS - 1941B 6,644 Aug-24 07-09-2024 - Not yet paid
Income taxact | TDS - 1941B 6,644 | Sep-24 | 07-10-2024 = Not yet paid
Income tax act TDS - 194) 71,187 Apr-24 07-05-2024 < Not yet paid
Income tax act TDS - 194) 3,58,622 May-24 07-06-2024 - Not yet paid
Income tax act TDS - 194) 1,05,222 | Jun-24 07-07-2024 Not yet paid
| Income taxact | TDS-194] 34,974 | Jul-24 | 07-08-2024 - Not yet paid
Income tax act TDS-194) | 1,83,717 | Aug-24 07-09-2024 - Not et paid
Income tax act TDS - 194) 4,688 | Sep-24 | 07-10-2024 - Not yet paid
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i Period to
Name of the Nature of Amount which : Date of
i Due Date Remarks
Statute the dues in% amount Payment
relates ]
Income tax act TDS -194J 71,187 Apr-24 07-05-2024 = Not yet paid
Income tax act TDS-194) | 3,58,622 | May-24 | 07-06-2024 - Not yet paid
| Income tax act TDS -194) 1,05222 | Jun-24 07-07-2024 5 Not yet paid |
Income tax act TDS -194) 34,974 Jul-24 07-08-2024 - Not yet paid
Income tax act TDS -194J 1,83,717 | Aug-24 07-09-2024 - Not yet paid
Income tax act TDS -194) 4,688 Sep-24 07-10-2024 = Not yet paid
Income tax act TDS - 195 73,974 |  Apr-24 07-05-2024 - Not yet paid
| Income tax act TDS - 195 1,44,144 | May-24 | 07-06-2024 2 Not yet paid
Income tax act TDS - 195 1,44,144 | Jun-24 07-07-2024 - Not yet paid
Income tax act TDS - 195 1,44,144 Jul-24 07-08-2024 = Not yet paid
Income tax act TDS - 195 1,44,144 | Aug-24 07-09-2024 - Not yet paid
Income tax act TDS - 195 1,44,144 Sep-24 07-10-2024 . | Not yet paid
Income tax act TCS@20% | 5,78,109 | Apr-24 | 07-05-2024 5 Not yet paid
| Incometaxact | TCS@20% | 3,39,004 | May-24 | 07-06-2024 - Not yet paid
Income tax act TCS@20% | 1,42,188 | Jul-24 | 07-08-2024 - Not yet paid
Income taxact | TCS @ 20% | 3,52,890 | Aug24 | 07-09-2024 - Not yet paid
| Income tax act TCS @ 20% | 3,51,768 Sep-24 07-10-2024 - Not yet paid
Incometaxact | TCS@5% | 2,28,789 | Apr-24 07-05-2024 - Not yet paid
_Income tax act TCS @ 5% 3,59,242 May-24 07-06-2024 - Not yet paid
| Income tax act TCS @ 5% 85,538 | Jun-24 07-07-2024 - Not yet paid
Income tax act TCS @ 5% 99,263 Jul-24 07-08-2024 - Not yet paid
Income tax act TCS @ 5% 1,29,428 | Aug-24 07-09-2024 - Not yet paid
Income tax act TCS @ 5% 1,39,417 | Sep-24 07-10-2024 - Not yet paid
The Employees’ EPF | 126,444 | Apr24 | 15052024 | 11-12-2024 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act 6 months
The Employees’ EPF 1,22,694 May-24 | 15-06-2024 | 19-03-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act 6 months
The Employees’ EPF 1,26,444 Jun-24 15-07-2024 | 19-03-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act 6 months
The Employees’ EPF 1,22,254 Jul-24 15-08-2024 | 16-04-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act 6 months
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Period to
Name of the Nature of Amount which Due Date Date of Remarks
Statute the dues inX amount Payment
relates
The Employees’ EPF 1,26,548 Aug-24 15-09-2024 | 17-07-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act _ & months
The Employees’ EPF 1,23,127 Sep-24 15-10-2024 | 16-07-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
| Provisions Act - B 6 months
The Employees’ EPF 1,20,539 Oct-24 15-11-2024 | 17-07-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act _ 6 months
The Employees’ EPF 1,22,953 Nov-24 15-12-2024 | 27-08-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act 6 months
The Employees’ EPF 1,23,231 Dec-24 15-01-2025 | 27-08-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
Provisions Act 6 months
The Emplove]es’ EPF 1,30,731 Jan-25 15-02-2025 | 27-08-2025 | Paid with
Provident funds delay for
& Miscellaneous more than
| Provisions Act 6 months

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no statutory dues referred to in sub-clause (a) above, which have

not been deposited on account of any dispute, except as stated below :

Name of the Nature of dues Amount Period to Forum where
statute (Rs. In which the dispute is
s lakhs) amount relates pending
Income Tax Act, Interest u/s 25.14 FY 24-25 TDS - CPC
1961 201(1A), 220(2) and
234E
Income Tax Act, Interest u/s 0.449 FyY 23-24 TDS - CPC
1961 201(1A), 220(2) and
234E

According to the information and explanations given to us and on the basis of our audit
procedures performed by us, there were no transactions not recorded in the books of account
which have been surrendered or disclosed as income during the year in the assessments under
the Income Tax Act, 1961 (43 of 1961).
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ix) (a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans and other
borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us, and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank
or financial institution or other lender.

(c) Inour opinion and according to the information and explanations given to us, the company
did not have any term loans outstanding during the year. Hence, the requirement to report
on clause 3(ix)(c) of the Order is not applicable to the company.

(d) According to the information and explanations given to us, and the audit procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that funds raised on short term basis have, prima facie, not been used
for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
or associates.

(f)  According to the information and explanations given to us and audit procedures performed
by us, we report that the company has not raised any loans during the year on the pledge
of securities held in its subsidiaries or associate companies.

x) (a) Inour opinion and according to the information and explanations given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year.

(b) inour opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

xi) (a) According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the year.

(b) No report on fraud under section 143(12) of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) Asrepresented to us by the management, there are no whistle blower complaints received
by the Company during the year.
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xii) In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of Clause 3 (xii)
of the Order are not applicable to the Company.

xiii) In our opinion and according to the information and explanations given to us, all transactions
which the related parties are in compliance with sections 188 of the Companies Act, 2013 and
the details have been disclosed in the financial statements etc. as required by the applicable
accounting standards. The Company is a private company and hence the provisions of section
177 of the Companies Act, 2013 are not applicable to the Company.

Xiv) In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act, 2013. Accordingly, the provisions of Clause 3 (xiv) of the Order are not applicable to the
Company.

Xv) According to the information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

Xvi) (a) Inouropinion and based on our examination, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934(2 of 1934). Hence, reporting
under Clause 3 (xvi)(a), (b) and (c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly, reporting
under Clause 3(xvi)(d) of the Order is not applicable.

xvii)  According to the information and explanations given to us, and on an overall examination of the
financial statements of the Company, we report that the Company has not incurred cash losses
in the financial year under audit and in the immediately preceding financial year.

xviii)  There has been no resignation of the statutory auditors of the company during the year.

xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of

Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.
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xx) Since Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence, reporting
under Clause 3(xx)(a) and (b) of the Order is not applicable to the Company.

For Mahes
Chartered Accountants
Firm’s Registyation Number: 311008E

CA. Bijay Murmuria
Partner
Membership No: 055788

UDIN : 25055788BMLAZJ2018

Place: Kolkata
Date: 7" September, 2025
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“Annexure - B” to the Independent Auditors’ Report on the Standalone Financial Statements of
M/s Fanatic Sports Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of Fanatic Sports
Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the ‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by the ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference
to Financial Statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Financial Statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding
of internal financial controls with reference to Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial control with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control with reference to Financial Statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to Financial Statements to future periods are subject to
the risk that the internal financial contro! with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has generally maintained, in all material respects, an adequate internal financial controls with
reference to Financial Statements and such internal financial controls with reference to Financial
Statements were operating effectively as at March 31, 2025, based on the criteria for Internal Financial
Control with reference to Financial Statements established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.
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Other Matter

Without modifying our opinion, we draw attention to the following:

i. The Company has not maintained its books of account using accounting software having the
audit trail (edit log) feature as prescribed under Rule 3(1) of the Companies (Accounts) Rules,
2014; and

ii.  There has been delays and overdues in deposit of certain statutory dues with the appropriate
authorities, as also reported in Clause (vii) of the “Annexure - A” (CARO 2020) to the
Independent Auditors’ Report. These represent compliance related matters.

The above matters, however, do not affect our opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls over financial reporting.

For Maheshwari & Associates
Chartered Accountants
Firm’s Registration Number: 311008E

CA. Bijay Murmuria
Partner
Membership No: 055788

UDIN : 25055788BMLAZJ2018

Place: Kolkata
Date: 7" September, 2025
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FANATIC SPORTS (P) LTD.
BALANCE SHEET AS AT 315T MARCH, 2025
{All Amounts in Lakhs, unless otherwise stated)

; Note As at March 31, As at March 31,
Particulars
No 2025 2024
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 459.25 458 25
Reserves and Surplus 3 (227.29) (339.23)
231.96 120.02
Non-Current Lizbilities
Long-term Provisions 4 29.96 36.13
29.96 36.13
Current Liabilities
Short-term Borrowings 5 30.46 0.02
Trade Payables 6
-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and small 876.10 713.03
enterprises
Other Current Liabilities ¢ 7 1,392.91 1,107.67
Short-term Provisions 8 1,433.72 1,872.73
3,733.18 3,693.46
Total 3,995.11 3,849.61
ASSETS
Non-Current Assets
Property, Plant & Equipment and intangible Assets
Property, Plant & Equipment 9 68.21 86.09
Intangible Assets Under Development 10 13.00 13.00
Non Current Investments 11 436.72 42797
Deferred Tax Assets (net) 12 21.62 20.75
539.55 547.81
Current Assets
Current investments 13 4.01 401
Inventories 14 6651 88292
Trade Receivables 15 1,801.59 1,016.20
Cash and Bank Balances 16 111.90 592.95
Short term Loans and Advances 17 1,414.51 733.50
Other Current Assets 18 56.64 7222
3,455.56 3,301.80
Total 3,995.11 3,84961
Significant Accounting Policies and Notes to Financial Statements 1to45

& referred to above form an integral part of the Balance Sheet.

For and on behalf of the Board of Directors of
Fanatic Sports Private Limited

s v =
‘ Raghav Gupta Avantika Gupta

Director Director
DIN-00038872 DIN-06503735

CA Bijay Murmuria
Partner

Place: Kolkata
Date: 7th September, 2025




FANATIC SPORTS (P) LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
{All Amounts in Lakhs, unless otherwise stated)

4

The notes referred to above form an integral part of the Statement of Profit and Loss.

This is the Statement of Profit and Loss referred to in our report of even date.

Fanatic Sports Private Limited

br &7

Raghav Gupta

CA Bijay Murmuria
Partner
Membership No.: 055788

Place: Kolkata
Date: 7th September, 2025

, Note For the Year Ended For the Year Ended
Particulars
No March 31, 2025 March 31, 2024
INCOME
Revenue from Operations 19 7.830.03 10,399.13
Other Income 20 34151 17.67
Total Income 8,171.94 10,416.80
EXPENSES
Purchases of Stock-in-Trade 21 5,675.09 8,415.45
Changes in Inventories of Stock-in-Trade 22 816.01 (586.91)
Employee Benefits Expenses 23 81094 858.42
Finance Costs 24 22.04 3.27
Depreciation 9 2872 3254
Other Expenses 25 68141 1,142.76
Total Expenses 8,038.21 9,865.93
Profit / (Loss) before Exceptional & Extraordinary Items and Tax 133.73 550.87
Exceptional Items - -
Profit/(loss) before extraordinary items and tax 13373 550.87
Extraordinary items = =
Profit / {Loss) before Tax 133.73 550.87
Tax Expenses:
Current Tax 22.66 0.00
Deferred Tax (0.87) (12.45)
Profit / (Loss) for the year 111.94 563.33
Basic / Diluted Earning Per Equity Share [Nominal Value of Share Rs 10/-] 37 2.44 12.27
Significant Accounting Policies and Notes to Financial Statements 1to 45

For and on behalf of the Board of Directors of

Qvps

<

Avantika Gupta
Director
DIN-06503735




FANATIC SPORTS (P) LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
(All Amounts in Lakhs, unless otherwise stated)

Particulars

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

A. Cash Flow from Operating Activities
Net Profit before Tax
Adjustments for
Depreciation & Amaortization
Interest Expense
Liabilities no longer required written back
Sundry Balance written off
Interest Income
Interest Received on IT Refund
Operating Profit before Working Capital Changes
Adjustments for
Decrease/(Increase) in Inventories
Decrease/(Increase) in Loans and Advances and Other Assets
Decrease/(Increase) in Trade Receivables
(Decrease)/Increase in Liabilities and Provisions
Interest Received
Cash Generated from Operation
Income Tax Paid
Net Cash (Used in) / Generated from Operating Activities

B. Cash Flow from Investing Activities :
Purchase of Property, Plant & Equipment and Intangible Assets
(including capital Work-in-Progress, Capital Creditors and Capital
Advances)
Sale of Investment
Movement in Mon Current investment
Net Cash (Used in) / Generated from Investing Activities

C. Cash Flow from Financing Activities :
Interest Paid
Movement in Long Term Borrowing
Movement in Short Term Borrowing
MNet Cash (Used in) / Generated from Financing Activities

Met Increase / (Decrease) in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

Amount Amount
13373 550.87
28.72 32.94
22.04 327
34133 1554
258 3072
{0.58) {0.52)
- {161)
527.82 631.21
81601 {586.91)
(669.91) (24.29)
(787.97) (a83.31)
(360.87) 1,210.77
= 161
(474.92) 745.09
{474.92) 749.09
{10.84) (19.32)
0.58 052
(8.75) 0.00
(19.01) (18.80)
(22.04) 327)
- 0.00
30.45 (199.10)
841 (202.37)
(485.52) 527.92
58846 60.55]
102.94 58846

Explanations:

1. The above Cash Flow Statement has been prepared under the Indirect Method as sel out in the Accounting Standard 3 (AS 3)

‘Cash Flow Statements’

(Rs. in Lakhs) (Rs. in Lakhs)
| 31.03.2025 31.03.2024 |
2.Cash and Cash Equivalents are represented by:
Cash on hand 148 88.33
Balance in Current Accounts with Banks 101.46 500.14
Total 102.94 588.46

1. Previous year's figures have been regrouped/ reclassified wherever necessary to conform to the current year's classification.

This is the|CAsh Flow Statement referred to in our report of even date
For Mahes ri & Associates
Charterad untants

CA Bijay Murmuria
Partner
Membership No.: 055788

Ao

Place: Kolkata

Date: 7th September, 2025

For and on behalf of the Board of Directors of
Fanatic Sports Private Limited

e

Raghav Gupta
Director
SN\Dm-oousss?z

_.—-"'"-.

» r

Avantika Gupta
Director
DIN-DBE503735



FANATIC SPORTS (P) LTD.
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025
{All Amounts in Lakhs, unless otherwise stated)

2
(a)

(b)

(c)

(d}

(e}

{f)

Share Capital
Details of Authorised, Issued, Subscribed and Paid up Share Capital

As at 31 March, As at 31 March,

Particulars 2025 2024
Amount Amount

Authorized
50,00,000 {Previous Year . 50,00,000) Equity Shares of Rs. 10/ each 500.00 500.00
Issued, Subscribed and Fully Paid u
45,92,500 (Previous Year : 45,92,500) Equity Shares of Rs 10/ each 45925 459,25
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31st March, 2025 As at 31st March, 2024
Particulars Number of shares Amount Number of shares Amount

(Rs. in Lakhs) (Rs. in Lakhs)

Equity Shares
At the beginning of the year 45,592,500 459,25 45,92,500 45925
Add - Issued durning the year = =
Qutstanding at the end of the year 45,92, 500 459.25 45,92 500 459.25

Rights, preferences and restrictions attached to shares

The company has only one class of equity shares having par value of Rs 10/- per share Each shareholder is entitled to one vote per share held. The company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors s subject to the approval of the shareholders in the ensuing
Annual General Meeting,

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaning assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Paieiiane As at 31st March, 2025 As at 31st March, 2024

No. of Shares % of Holding No. of Shares % of Holding
Avantika Gupta 34,40,000 74.90% 34,40,000 74.90%
Anita Gupta 11.52.,500 25.10% 11.52,500 2510%

Mo additional shares where alloted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the last five
years, Further, none of the shares were bought back by the Company during the last five years.

Details of Shares held by Promoters at the end of the year

As at 31st March, 2025 As at 31st March, 2024 .
% Change during
Promoters Name
No. of Shares % of total shares No. of Shares % of total shares the year
Avantika Gupta 34,40,000 74.90% 34,40,000 74.90% =
Anita Gupta 11,52,500 25.10% 11.52,500 25.10%
Reserves and Surplus {Rs. in Lakhs)
As at 31 March, As at 31 March,
Particulars 2025 2024
Amount Amount
Surplus/(deficit) in the Statement of Profit and Loss
Balance as at the beginning of the year {339.23) (902 .55)
Add: Net Profit/iNet Loss) for the current year 111.94 563 33
Less: Transfer to General Reserve
Closing balance at the year end (227.29) (335.23)
Long- term Provisions (Rs. in Lakhs)
As at 31 March, As at 31 March,
Particulars 2025 2024
Amount Amount
Provision For Employee Benefits:
Provision for Gratuity [Refer Note 26{g)] 2996 2108
Provision for leave Encashment - 15.05
Total 29.96 36.13




FANATIC SPORTS (P} LTD.
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

(All Amounts in Lakhs, unless otherwise stated)

5

Short-term Borrowings (Rs. in Lakhs)
As at 31 March, As at 31 March,
Particulars 2025 2024
Amount Amount
Unsecured:
Loans Repayable on Demand
- From Other Parlies 30.46 0.02
Total 30.46 002
Trade Payables (Rs. in Lakhs)
As at 31 March, As at 31 March,
Particulars 2025 2024
- Amount Amount
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 876.10 713.03
Total 876.10 713.03
*Note: There are no outstanding dues of supphiers covered by the MSME Act, 2006 as per available
information/documents with the company
Mote 6{a): Trade Payables ageing schedule (Rs. in Lakhs)
As at March, 2025
Outstanding for following periods from due date of payment
Particulars
Less than 1year 1-2 years 2-3 years More than 3 years Total
(i) MSME i = - E
(i) Others 817.27 895 49.88 876.10
(i) Disputed dues — MSME ]
(iv) Disputed dues - Others -
Total 817.27 8.95 49.88 - 876.10
(Rs. in Lakhs)
As at March, 2024
particiilsrs Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
{i) MSME - - - .
{ii}) Others 395.72 289.89 6.95 2047 713.03
(iii) Disputed dues - MSME £ = = = 5
(iv) Disputed dues - Others -
Total 395.72 289.89 6.95 20.47 712.03

Other Current Liabilities

{Rs. in Lakhs)

As at 31 March,

As at 31 March,

Particulars 2025 2024
Amount Amount
Statutory Liabilities 532.37 408 66
Payable to Employees &8 63 64 .88
Other payables 692 46 47853
Liability for Expenses G97.45 155.60
Total 1,292.91 1,107.67

Short-term Provisions

(Rs. in Lakhs)

As at 31 March,

As at 31 March,

Particulars 2025 2024
Amount Amount
Provision for Employee Benefits
Provision for Gratuity [Refer Note 26(g)] 350 211
Provision for Leave Encashment - 1.81
Provision far Purchases 1.407 56 1.868.81
Provision for Income Tax 22.66 -
Total 1,433.72 1,872.73
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FANATIC SPORTS () LTD.
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3181 MARCH, 2025
(Al Amounts in Lakhs, unless otherwise stated)

11 Non Current In { (Rs. in lakhs)
Asat31 March, As at 31 March,
Particulars 2025 2024
Amount Amount

Investments in Unquoted Equily Shares valued - at Cost
Investment in Subsidiary:

Fanatic Mavericks Pvl Lid - 9,900 (PY 9,900) fully paid up equily shares of Rs. 10/ each 099 0.99

Daimani India Pyl Ltd, - 6,000 fully paid up equity shares of Rs. 10/ - each 0.60 0.60

Fanatic Sports Events Lid 1,000 Tully paid up equity sharves of USD 1/- cach £75

Investment in Daimant Holding AG - Equily Shares 126.38 426.38
436.72 427.97

12 Met Deferred Tax Assets [ (Liabilities)

A5 a1 31 March, As &t 31 March,

Farticulars 202% 2024
Amount Amount

Deferred Tax Asset

Tax effect on timing difference between Books WDV and WDV

under Income Tax Act, 1961 13.20 830

Expenses Provided but Allowable in Income Tax on Payment Bass 842 12.45
Total Deferred Tax Asset {Net) 21.62 20.75

Asal As al
As al 31 March, 2025 As at 31 March, 2024
Face Value Wumbers/ Unit/ Book Value Numibiers/ Units/ Book Value

13 Current Investments Shares Shares

Valued at lower of cost or market value
Investments in mutual funds 4.01 4.01
Net current investments 4.0L 4.01

(

C

Aggregale markel value as at the end of the year:
Markel value of quoted investments 542 5.05
Aggregate provision made for diminution in value of invesiments. = -

14 Inventories

A_s at 31 March, As at 31 March, N

Particulars 2025 2024
Amount Amount

Stock in Trade 66.91 88292

Total 66.91 88292

15 Trade Receivables

As at 21 March, Az at 31 March,

Particulars 2025 2024
- — _Amount __ Amount
‘Unsecured, Considered Good 1,801.59 1,016.20
Unsecured, Considered Doubtful = =
1,801.59 1,016.20
Less: Provision for Doubtful Receivables - =
Total 1.801.59 101620

Note 15(a): Trade receivable ageing schedule:

As at 31-03-2025
Qutstanding for following periods from due date of Payment
Brtnlats L than 6 —| 6 months 1-2 years 23 More than -
months Total
-1 year years years 3 years
i U iapyl nd S acte Smeslhles < 124066 865 753 8083 30,05 1,801.59

Considered Good

(if) Undisputed Trade Receivables -
Considered Doubtful

{iii) Disputed Trade Receivables—Considered
Good

{iv) Disy d Trade Receivables -
Considered Doubtful

Taral 1.240.66 86,52 7253 £0.83 220.05 1.801 .59 |




FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENIS FOR FHE YEAR ENDED 315T MARCH, 2025

As at 31-03-2024
Outstanding for following periods from due date of Payment
Farticulars Less than6 6 months 1-2years 23 More than ;
manths Total
- Tyear years years 3 years
(i) Undisputed Trade Receivables - - -
Considered Good 521.70 75.38 490.36 16,23 31352 101620
(i) Undisputed Trade Receivables - - . - -
Cansidered Doubtful
(iii) Disputed Trade Receivables-Considered -
Good
(iv) Disputed Trade Receivables = = 2
Considered Doubtful
Total 52170 | 7538 90.36 16.23 31252 1.016.20
16 Cash and Bank Balances

16{a)} Cash and Cash Lquivalents

As at 31 March, As at 31 March,
Particulars 2025 2024

Amouant Amount

In Current Accounts (Wilh Schedule Banks) 101.46 500.14
Cash in Hand 1.48 8833
Total 102.94 588.46
16(h) Other Bank Balances

As at 31 March, As at 31 March,
Particalars 2025 2024

Amount Amount

Fixed Deposit with banks 8.96 449
Total B.96 4.49
Total (a+b) 111.90 592.95

17 Shori-term Loans and Advances

Particulars

As at 31 March,

As at 31 March,

2025 2024
Amount Amount

(Unsecured, considered good, unless stated ol]au’wlsél
Advances :

: 1o Vendors 1.091.96 A80.19

: to Employee 40.83 G504

: to Others 072 1561

: {o Related Parties 103.24 99.83
Tax Deducted at Source 9265 61.95
Tax Collected at Source 0.33 0.05
Balances with Government Authorilies 5578 65.87
Total 1,414.51 733.50

18 Other Current Assecls

Particulars

Asat 31 March,  As af 31 March,

2025 2024
Amount Amount
Prepaid Expenses 595 1641
Security Deposit 50.69 55.81
Total 56.64 7222




FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

(All Amounts in Lakhs, unless otherwise stated)

19 Revenue from Operations

20

23 Employee Benefils Expense

For the Year Ended For the Year Ended
Particulars March 31, 2025 March 31, 2024
Amount Amount
Operating Revenue :
Sale of Match Tickets & Packages 7,778.95 10,390.22
Other Operating Revenue
Commission Income 4291 147
Handling Fees 8.17 444
Total 7,830.03 10,399.13
Other Income
For the Year Ended For the Year Ended
Particulars March 31, 2025 March 31, 2024
] Amount Amount
Interest on Fixed Deposit 0.58 0.52
Interest on 1T Refund (Income) - 1.61
Sundry Balance Written Back 341.33 15.54
Total 341.91 17.67
Purchases of Stock-in-Trade
For the Year Ended For the Year Ended
Particulars March 31, 2025 March 31, 2024
Amount Amount
Maftch Tickets & Packages 9,679.09 8,415.45
Total 5,679.09 8,415.45
Changes in Inventories of Stock-in Trade
For the Year Ended For the Year Ended
Particulars March 31, 2025 March 31, 2024
Amount Amount
Inventories al the beginning of the year 88292 296.01
Inventories at the end of the year {66.91) (882.92)
Total 816.01 (586.91)

For the Year Ended

For the Year Ended

Particulars March 31, 2025 March 31, 2024
Amount Amount
Salaries and Wages 794.32 835.94
Contribution to Provident and Other Funds 8.03 8.55
Staff Welfare Expenses 8.59 13.93
Total 810.94 858.42




FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

(All Amounts in Lakhs, unless otherwise stated)

24 Finance Cost

For the Year Ended

For the Year Ended

Particulars March 31, 2025 March 31, 2024
Amount Amount
Interest on Car Loan - 042
Interest on Unsecured L.oan 22.04 1.07
Interest on Others * 1.78
Total 22.04 3.27
25 Other Expenses
For the Year Ended For the Year Ended
Particulars March 31, 2025 March 31, 2024
Amount ~_ Amount
Advertisement & Marketing Fxpenses 121.53 329.26
Bank Charges 6.93 722
GST paid on which input tax credit is not eligible 20.29 80.21
ROC Fees - 0.29
Rent 133.80 100.50
Insurance 5.37 4.98
Telephone and Communication Expenses 430 5.65
Professional & Consultancy lFees 106.61 161.86
Courier & Cargo Charges 0.61 2.08
~ Printing & Stationery 425 260
Payment to Auditors
For Statutory Audit 1.00 1.00
For Tax Audit 0.75 0.75
License & registration fees 0.05 0.20
Traveling & conveyance 126 68 278.74
Repairs and Maintenance Charges 2.70 228
Membership Fee & Subscription 13.67 5089
Foreign Exchange Fluctuation (Net) 0.31 216
Sundry Balances Writlen off 258 30.72
Other Miscellaneous Expenses 12998 72.35
Total 681.41 1,142.75




FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

{All Amounts in Lakhs, unless otherwise stated)
26. Disclosure Pursuant to Accounting Standard (AS) 15 (revised) - Employee Benefits
1} Defined Benefit Plan in respect of Gratuity

a) Changes in the Present value of Obligation

(Rs. In Lakhs}

Year ended 31st Year ended 31st

Particulars March, 2025 March, 2024
Amount Amount

Present Value of Obligations as at the beginning of the year 23.19 14.53
Acquisition Adjustment = :
Interest Cost 167 106
Past Service Cost - -
Current Service Cost 10.63 5.52
Curtailment Cost = -
Settlement Cost
Benefit Paid - -
Actuarial (Gain)/ Loss on the Obligation (2.04) (0.92)
Present Value of Obligations as at the end of the year 33.47 23.19

b) Changes in the Present value of Assets

Farticulars

Year ended 31st
March, 2025
Amount

Year ended 31st
March, 2024
Amount

Fair Value of Plan Assets as at the beginning of the year
Acquisition Adjustment

Expected Return on Plan Assets

Employer's Contribution

Employee's Contribution

Benefit Paid

Actuarial (Gain)/ Loss

Fair Value of Plan Assets as at the end of the year

¢} Fair Value of Plan Assets

(Rs. In Lakhs)

Particulars

Year ended 31st
March, 2025
f\ mount

Year ended 31st
March, 2024
Amount

Fair Value of Plan Assets as at the beginning of the year
Acquisition Adjustment

Actual Return on Plan Assets

Employer's Contribution

Employee's Contribution

Benefit Paid

Fair Value of Plan Assets as at the end of the year

d) Expense recognised in the Statement of Profit and Loss

(Rs. In Lakhs)

Particulars

Year ended 31st

Year ended 31st
March, 2024

Current Service Cost

Past Service Cost

Interest Cost

Expected return on ’lan Assets

Curtailment Cost

Settlement Cost

Net Actuarial Loss/(Gain) recognised in the period

Total expense recognised in the Statement of Profit and Loss

10.65
1.67

(2.04)
10.28

8.52|
1.06

(0.92)
8.66




FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

(All Amounts in Lakhs, unless otherwise stated)

e) Net Asset/(Liability) recognised in the Balance Sheet (Rs. In Lakhs)
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Present value of Obligation at the beginning 23.19 14.53
Iixpenses recognised in statement of Profit & Loss 1028 8.60
Benefit Paid R )
Actual Return on Plan Assets
Acquisition Adjustments - -
Present value of Obligation at the end 3347 2319
f) The principal assumptions used in determining the gratuity are as shown below :
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Discount Rate per annum Compounded 6.62% 72%
Rate of Increase in Salaries 60% 6.0%
Expected Rate of Return on Plan Assets (per annum) 0.0% 0.0%
Mortality U\IM‘Z(}IE-M lALM_ 2012-14
ultimate ultimate
g) The current and non-current portion of gratuity is as shown below:
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Current 3.50 211
MNon Current 29.96 21.09
Total 33.46 23.19
1) Defined Benefit Plan in respect of Leave Encashment :
a) Change in Present value of Obligation
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Present Value of Obligations as at the beginning of the year = 6.31
Acquisition Adjustment = -
Interest Cost - 046
Past Service Cost - =
Current Service Cost = 849
Curtailment Cost L =
Settelemnt Cost = =
Benefit Paid -
Actuarial (gain)/ loss on the Obligation 1.60
Present Value of Obligations as at the end of the year 16.86

b) Change in Present value of Assets

Particulars

Year ended 31st
March, 2025
Amount

Year ended 31st
March, 2024
Amount

Fair Value of Plan Assets as at the beginning of the year
Acquisition Adjustment

Expected Return on Plan Assets

Employer's Contribution

Employee's Contribution

Benefit Paid

Actuarial (gain)/ loss on the Plan Assets

Fair Value of Plan Asscts as at the end of the year




FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

(All Amounts in Lakhs, unless otherwise stated)

¢) Fair Value of Plan Assets

Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Fair Value of Plan Assets as at the beginning of the year -
Acquisition Adjustment
Expected Return on Plan Assets =
Employer's Contribution =
Employee's Contribution
Benefit Paid -
Actuarial (gain)/ loss on the Plan Assels <
Fair Value of Plan Assets as at the end of the year -
d) Expense recognised in the Statement of Profit and Loss
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Current Service cost 849
Past Service Cosl -
Interest cost 046
Expected return on Plan Assets -
Curtailment Cost - =
Settlement Cost -
Net Actuarial (Gain)/ Loss recognised in the period 1.60
Total expense recognised in the Statement of Profit & Loss - 10.55
¢) Net Asset/ (Liabilily) recognised in the Balance Sheet
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Present value of Obligation at the beginning - 6.31
Expenses recognised in statement of Profit & lLoss = 10.55
Benefit Paid =
Actual Return on Plan Assets -
Acquisition Adjustments - -
Present value of Obligation at the end - 16.86
f) Principal Actuarial Assumptions used as at the Balance Sheet date: )
Year ended 31st Year ended 31st
Particulars March, 2025 March, 2024
Amount Amount
Discount Rate per annum compounded 6.62% 7.2%
Rate of increase in salaries 6.0% 6.0%
Expected rate of return on plan assets (per annum) 0.00 0.00

Maortality

IALM 12-14 ultimate

T1ALM 12-14 ultimate

g) The current and non-current portion of Leave encashment is as shown below:

Particulars Year ended 31st Year ended 31st
March, 2025 March, 2024
Amount Amount
Current - 1.81
Non-current - 15.05
Total - 16.86
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FANATIC SPORTS (P) LTD.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2025

(All Amounts in Lakhs, unless otherwise stated)

28. Related Party Disclosure
(A) List of Related Parties

(i) Subsidiaries

Name of Related Parties % Holdings
Fanatic Mavericks Pvi Ltd 99%
Daimani India Pvt Ltd 60%
Fanalic Sports Fvents Ltd 100%
(ii) Key Managemenl Personnel (KMP):
MName of Related Parties Mature of Relationship
Mr. Raghav Gupta Directlor
Mrs. Avantika Gupta Director
(iii) Enterprises over which KMP and their relatives have significant influence:
Name of Related Parties Nature of Relationship
Lilloah Flour Mills Pvt Lid Sigruficant Influence
Fanatic Sports Events Ltd. Significant Influence
(iv) Relatives of Key Management Personnel:
MName of Related Parties Nature of Relationship
Kanupriya Gupta
S P Sister of Director Mr.Raghav Gupla |
Summary of Transactions with Related Parties
p— 5 Year Ended Year Ended
Namenf ncteed party Nature of Transactions 31st March, 2025 | 31st March, 2024
Nature of Relationship i
(A ) {Amount)
a) Subsidiaries & Enterprises over which KMP and their relatives have significant influence:
) - . Loan taken during the year 2596 13257
Allpah 11 Mills Pyt Ltd
Wigen oty ? Loan Repaid during the year 736 86.88
Advance given for Expenses 10.29 42.24
Daimani India Pvt Lid Advance Repaid 10.09 24 57
Purchase - -
Advance given for Expenses 81.18 13.52
Fanatic Sports Events Ltd. Advance Repaid 154.64 =
Sale 87.09 -
b) Key Management Personnel and their relatives:
N f related & Year Ended Year Ended
sIne ol ’:R“f _p‘“ﬁ'_ Nature of Transactions 31st March, 2025 | 31st Maxch, 2024
Mature of Relationship {Amoust) —
Remuneration Paid during the year 12.00 36.00
h ta el
Raghaisnp Travelling Exp Paid during the year 5.31
3 Remuneration Paid during the year 12.00 60.00
Avantika Gupta ~ = - - —
Travelling Exp Paid during the year - 12.45
Kanupriva Gupta Advance Repaid by company = 15.00
Closing Balances of Related Party :
N siated & As at As at
et _[ )_ Nature of Transactions & QOutstanding balances 31st March, 2025 31st March, 2024
Nature of Relationship
(Amount) (Amount)
a) Enterprises over which KMP and their relatives have significant influence:
Lilloah Flour Mills Pvt Ltd Loan Quistandings 18.60 -
Fanatic Mavericks Pvt Lid Advance Qutstanding 1972 18.72
Fanatic Sports Events Ltd. Advance Qutstanding 23.10 64 .48
y ; . Creditors = -
Pal india BarLid Advance Quistanding 1787 17.67
b) Key Management Personnel and their relatives:
N f related & Asat As at
e FCIATEe Purty. Nature of Transactions & Outstanding balances 31st March, 2025 | 31st March, 2024
Nature of Relationship
{Amount) (Amount}
Raghav Gupta Remuneration Payable 0.64 224
Avantika Gupta Remuneration Payable 064 352
Kanupriya Gupta Advance given by Company 3.00 3.00




FANATIC SPORTS (P) LTD.
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARCH, 2025
(All Amounis in Lakhs, unless otherwise staled)

29  The Company does nol have any benami property, where any proceedings have been initiated or pending against the company for holding anv benami property
under Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made there under.

30 The Company has not been declared as wiltul defaulter by any bank or financial institution or other lender.

1 There has no any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companics Act, 1956,

32  The Companv doos not have any charges or satisfaction which is vel lo be registered with ROC bevond the stalutory period

33 The Company does not have any undisclosed income which is net recorded in the books of account that has been surrendered or disclosed as income during the
previous vear in the lax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}

34

The Company does not have any subsidian as prescribed under Section 2 (§7) of the Companies Act, 2013 read with Companies (Restriction on number of layers)
Rules, 2017.

35  The Company has not traded or invested in Crvplo currency or Virlual Currency during the financial vear.
36 The Company has nol made any Loans or Advances in the nature of loans lo promolers, directors, KMPs and the related parlies (as defined under Companies
Act, 2013), either severally or jointly with any other person.
37  Earning per Share:
Particulars EY. 2024-25 LY. 202324
Net Profit as per statement of Profit and Loss (Rs In Lakhs) 11194 563.33
Weighted average number of Equily Shares outstanding [Equity Share of Rs.10/- each] 45,92,500 45,92,500
Earnings per Share (Basic and Diluted) (Rs) 2.44 12.27
38  Earning in Foreign Currency
Particulars F.Y. 2024-25 F.Y. 2023-24
Sale of Sports Packages 4,160.32 4,325.38
Taotal 4,160.32 4,225.38
3 Expenditure In Foreign Currency
Particulars EY. 2024-25 LY. 2023-24
Payment Towards Purchase of Tickels, Hotels, Consultancy Elc 525348 4,651.65
Total 5.253.48 4,651.65
40  Contingent Liability
Name of the Statute Mature of dues Amount {Rs. In lakhs) Period to which the amount relates | Forum where dispute is pending
Incame Tax Act, 1961 I;;:;_est ufs 201(1A) and 220(2] and 045 EY 2023.24 108 CPC
Income Tax Act, 1961 Inferest s AR11ALAnd 220 =nd 2515 FY. 2024-25 T0S CPC
234F
41 The company has not advanced or oaned or invested funds 1o any other person(s) or entity(ies),including foreign entities(intermediaries) with the understanding
that the intermediary shall -
(a) direcily or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company(Ultimate beneficiaries) or
(L) provide any guaraniee ,security or Lhe like to or on behall of the Ullimate Beneliciaries.
42 The company has not received any fund from any person(s) or entity(ies),including foreign entities(Tunding Party) with the understanding (whether recorded in
writing or olherwise) that the company shall :
(a) directly or indirectly lend or invest in other persons or enlities identified in any manner whatscever by or on behall of the Funding Party (Ultimate Beneficiaries)
or
{b) provide any guaraniee security or the like on behalf of the Ultimate Beneficiary,
43

The company has opted for taxation under section 115BAA of the Income Tax Act from the financial year 2023-24. Accordingly, current tax provisions for the
financial year 2024-35 has been made after considering the provisions of seclion 115BAA.

44 Up to March 31, 20024, the Company was liable lo pay employees for unavailed leave as per Lhe leave rules, and a provision was recognised on the basis of aclurial
valuation,
With effect from April 1, 2024 the Company has revised its leave policy by providing unlimited leave without encashment. Accordingly, no provision for leave
encashment liability has been recognized for the year ended March 31, 2025. The change represents a modification in the employee benifit scheme and does nol
constitule a change in accounting policy.

45  Prevignys vear’s figures have been regrouped or reclassified, wherever necessary.
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