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DIRECTORS' REPORT 

To, 

The Members, 

Your directors have pleasure in presenting their Annual Report on the business and operations of the 
Company and the accounts for the Financial Year ended 31st March, 2023. 

Financial Highlights  

The company’s financial performance for the year ended March 31, 2023 is summarized below: - 

S.L 
No. Particulars 

Consolidated Standalone 
For the Year 

Ended  
March 31,2023 

For the Year 
Ended  

March 31,2022 

For the Year 
Ended  

March 31,2023 

For the Year 
Ended  

March 31,2022 
(Rs. in lakhs) (Rs. in lakhs) (Amount in Rs.) (Amount in Rs.) 

1 Revenue from Operation 397,217,224 1855.19       39,45,00,929 18,55,19,029 

2 Other Income 36,98,251 37.16 36,98,251 30,67,430 

3 Total  Revenue 400,915,476 1892.35    39,81,99,181 18,85,86,458 

4 Less: Expenditure 468,579,364 1882.60 46,64,52,882 18,76,50,755 

5 Profit/Loss before Interest, 
Depreciation and Tax 465,317,322 

9.75 (6,49,91,660) 26,10,431 

6 Less: Finance Charges 4,72,341 6.29 4,72,341 6,28,823 

7 Less : Depreciation & 
Amortization Cost 2,789,701 

10.46 27,89,701 10,45,905 

8 Profit/(Loss) before tax& 
Extraordinary Items (67,663,888) (7.02) (6,82,53,702) 9,34,704 

9 Extraordinary Items - 14.28 - 14,28,309 

10 Profit/(Loss) before tax (67,663,888) 7.27 (6,82,53,702) 23,64,321 

11 Less: Tax Expenses- Current 
Tax 1,30,879 3.60 - 3,60,317 

12 Less: Mat Credit Entitlement - - - - 

13 Less: Deferred Tax (2.77945) (3.42) (2,77,945) (3,42,086) 

14 Profit/(Loss) after tax (67,516,822) 7.08 (6,79,75,757) 23,46,081 
 

Operations: - 

The Company has recorded a total revenue of Rs. 18,85,86,458/- (Rupees Eighteen Crore Eighty-Five 
Lakhs Eighty-Six Thousand Four Hundred Fifty-Eight Only) as compared to the Revenue of Rs. 
1,64,93,851/- (One Crore Sixty-Four Lakhs Ninety-Three Thousand Eight Hundred Fifty-One Only) in the 
last financial year as per Standalone Financial Statements. The company reported a Profit after tax of Rs. 
23,44,782/- (Twenty-Three Lakhs Forty-Four Thousand Seven Hundred Eighty-Two Only) for the year 
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under review as compared to the loss of Rs. 5,53,04,418/- (Five Crore Fifty-Three Lakhs Four Thousand 
Four Hundred and Eighteen Only) in the preceding year as per Standalone Financial Statements. 
There is no change in the nature of the business of the Company. 
 
Appropriations to Reserves: - 
 
The company has not made any appropriations to the reserve and surplus of the Company. 
 
Dividend: - 
 
The Directors does not recommend any dividend for the financial year 2022-2023.  
 
Material changes and commitments between the end of the financial year and the date of this Report: 
- 
 
There are no material changes or commitments (non-adjusting events) that have occurred after the 
balance sheet date but before the date (of issuance) of this Report. 
 
Conservation of energy, technology absorption and foreign exchange earnings and outgo: - 
 
The Company has no industrial operations during the period under review resulting which no question 
arises for conversation of energy, technology absorption etc. 
 
Pursuant to the requirements of clause m of section 134(3) of the Companies Act, 2013 ("the Act"), the 
information required in terms of Rule 8(3) of the Companies (Accounts) Rules, 2014 ("the Rules") has 
been provided everywhere as per its applicability. 
 
During the F.Y. 2021-22 the following earnings in foreign currency took place with the corresponding 
figures of the previous year: 
 
PARTICULARS EARNING IN FOREIGN CURRENCY 

2023 
EARNING IN FOREIGN CURRENCY 

2022 
Sale of Sports Packages 11,70,31,761.00 8,91,11,316.00 
 
Corporate Social Responsibility: - 
 
The provisions of section 135(1) of the Act are not applicable to the Company; consequently, no 
committee has been constituted in pursuance of that provision; no policy is required to be formulated in 
terms of section 135(3) of the Act. 
 
Subsidiaries, Associates and Joint Ventures: - 
 
This Report is based upon the standalone financial statements of the Company.  The Company had two 
subsidiary named M/s. Fanatic Mavericks Private Limited incorporated on 06th April 2017, by virtue of 
99% Shares held by the company and M/s. DAIMANI INDIA PRIVATE LIMITED incorporated on 03rd 
March 2021, by virtue of 99.99% Shares held by the company and no associates and joint venture 
companies as at the end of the year under review; as such, consolidated financial statements have been 
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prepared as per the relevant requirement. For the case of Subsidiary Form AOC-1 has been annexed in 
this report. 
 
Directors and Key managerial personnel: - 
 
The Board of Directors of the Company is duly constituted in terms of the provisions of the Companies 
Act, 2013. 
 
There has been no change in the Composition of Board of Director’s during the year under review. 
 
The Composition of Board of Directors as on 31st March, 2022 is as under: - 
 
Mr. Raghav Gupta appointed w.e.f. 05th December, 2013. 
Mrs. Avantika Gupta appointed w.e.f. 07th September, 2017. 
 
Deposits: - 
 
The Company has not invited any deposits during the year covered under chapter V of the Act nor were 
any such deposits outstanding at the end of the year, whether unpaid or unclaimed.   
 
Significant and material orders of Courts, Tribunals or regulatory authorities: - 
 
During the year under review, there have been no significant or material orders issued by any Court, 
Tribunal or regulatory authority which might impact the going concern status or future operations of the 
Company. 
 
Internal controls: - 
 
The Company has in place adequate and effective internal control mechanisms to ensure proper 
recording of financial and operational information, with processes for the study and implementation of 
adequate and effective compliance procedures in respect of statutes and their subordinate legislation 
applicable to the Company, including without limitation, compliance procedures in respect of statutes 
and their subordinate legislation affecting the preparation and presentation of the Financial Statements.   
 
Extract of the Annual Return: - 
 
An extract of Annual Return as on the financial year ended on March 31, 2022 in Form No. MGT-9 as 
required under Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014 is set out as an annexure to the Directors’ Report and 
forms part of this Annual Report in “Annexure-A”. 
 
Board Meetings: - 
 
During the year under review, the Board of Directors met 5 (Five) times on 10/05/2022, 24/08/2022, 
10/10/2022, 29/12/2022 AND 31/01/2023. 
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Directors' Responsibility Statement: - 
 
Pursuant to the requirements of clause c of section 134(3) of the Companies Act, 2013, the Board of 
Directors of the Company do hereby state that: 

a. in the preparation of the annual accounts, the applicable Accounting Standards have been 
followed along with proper explanation relating to material departures; 

b. they have selected such accounting policies and applied them consistently, and made judgments 
and estimates that are reasonable and prudent, so as to give a true and fair view of the state of 
affairs of the Company at the end of the financial year and of the profit or loss of the Company 
for that period; 

c. they have taken proper and sufficient care for the maintenance of adequate accounting records 
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 

d. they have prepared the annual accounts on a going concern basis; 
e. they have devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 
 
Independent Directors: - 
 
The Company is not required, in terms of the Act, to appoint any independent director; as such, no 
declarations have been received in terms of section 149(6) of the Act. 
 
Corporate policy on Directors' appointment, remuneration and other matters: - 
 
The Board is not required, in terms of section 178(1) of the Act, to constitute a Nomination and 
Remuneration Committee; accordingly, no policy has been recommended or adopted in terms of section 
178(3) and other applicable provisions of the Act or any Rules. 
 
Auditors' Report: - 
 
The Auditors have not qualified, recorded any reservation, made any adverse remark or disclaimed any 
opinion in their Report upon the Financial Statements. 
 
Particulars of Loans, Guarantees or Investments: - 
 
During the year under review, the Company has not made any loans or investments or granted any 
guarantees in contravention of the provisions of section 186 of the Act. 
 
Particulars of Contracts or Arrangements with Related Parties: - 
 
During the year under review, the Company has entered into contracts or arrangements with related 
parties within the ambit of section 188(1) of the Act. Further, there has been materially significant 
related party transactions between the Company and the Directors, the management or the relatives 
except to the extent disclosed in the Financial Statements.   
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Share Capital: - 
 
During the year under review, there has been no change in the Issued and Paid-up Share Capital of the 
Company. 

Auditors:- 
 
Messrs. Maheshwari & Associates, Chartered Accountants (FRN-311008E) had been appointed as the 
Statutory Auditors of the Company at the Annual General Meeting held in 2019 till the conclusion of the 
Financial Year 2023-24 subject to the ratification of the Appointment in the Annual General Meeting. 
You’re Directors proposed to ratify the appointment and none of the Director is interested in the 
ratification of appointment of Auditors. 
 
Particulars of certain employees: - 
 
There were no employees in receipt of remuneration exceeding the thresholds set out in Rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
Acknowledgment: - 
 
Your Directors express their sincere gratitude to the valuable support of the Company’s customers, 
suppliers, employees and other stakeholders. 
 
 
 
 
On behalf of the Board of Directors  

 
 
 
 
 
 
Date: 30/09/2023                                Raghav Gupta                                                          Avantika Gupta 
Place: Kolkata                                     (DIN-00038872)                                                        (DIN-06503735) 
































































