FANATIC SPORTS PRIVATE LIMITED

6/2, Moira Street, Halwasiya Mansion, Kolkata - 700017
CIN: U92412WB2013PTC198838, E-Mail: accounts@fanaticsports.in

To,

The Members,

DIRECTORS' REPORT

Your directors have pleasure in presenting their Annual Report on the business and operations of the

Company and the accounts for the Financial Year ended 31t March, 2023.

Financial Highlights

The company’s financial performance for the year ended March 31, 2023 is summarized below: -

Consolidated

Standalone

For the Year

For the Year

For the Year

For the Year

L
Iﬁo Particulars Ended Ended Ended Ended
’ March 31,2023 | March 31,2022 | March 31,2023 | March 31,2022
(Rs. in lakhs) (Rs. in lakhs) (Amount in Rs.) | (Amountin Rs.)
1 | Revenue from Operation 397,217,224 1855.19 39,45,00,929 | 18,55,19,029
2 Other Income 36,98,251 37.16 36,98,251 30,67,430
3 | Total Revenue 400,915,476 1892.35 39,81,99,181 18,85,86,458
4 | Less: Expenditure 468,579,364 1882.60 46,64,52,882 18,76,50,755
: 9.75 6,49,91,660 26,10,431
5 PrOfIt/L.OS.S before Interest, 465,317,322 ( )
Depreciation and Tax
6 | Less: Finance Charges 4,72,341 6.29 4,72,341 6,28,823
. iati 10.46 27,89,701 10,45,905
7 Less o Depreciation 2,789,701
Amortization Cost
8 Proflt/(L?ss) before tax& (67,663,888) (7.02) (6,82,53,702) 9,34,704
Extraordinary Items
9 | Extraordinary Items - 14.28 - 14,28,309
10 | Profit/(Loss) before tax (67,663,888) 7.27 (6,82,53,702) 23,64,321
11 Less: Tax Expenses- Current 130,879 3.60 - 3,60,317
Tax
12 | Less: Mat Credit Entitlement - } } )
13 | Less: Deferred Tax (2.77945) (3.42) (2,77,945) (3,42,086)
14 | Profit/(Loss) after tax (67,516,822) 7.08 (6,79,75,757) 23,46,081

Operations: -

The Company has recorded a total revenue of Rs. 18,85,86,458/- (Rupees Eighteen Crore Eighty-Five
Lakhs Eighty-Six Thousand Four Hundred Fifty-Eight Only) as compared to the Revenue of Rs.
1,64,93,851/- (One Crore Sixty-Four Lakhs Ninety-Three Thousand Eight Hundred Fifty-One Only) in the
last financial year as per Standalone Financial Statements. The company reported a Profit after tax of Rs.
23,44,782/- (Twenty-Three Lakhs Forty-Four Thousand Seven Hundred Eighty-Two Only) for the year
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under review as compared to the loss of Rs. 5,53,04,418/- (Five Crore Fifty-Three Lakhs Four Thousand
Four Hundred and Eighteen Only) in the preceding year as per Standalone Financial Statements.

There is no change in the nature of the business of the Company.

Appropriations to Reserves: -

The company has not made any appropriations to the reserve and surplus of the Company.

Dividend: -

The Directors does not recommend any dividend for the financial year 2022-2023.

Material changes and commitments between the end of the financial year and the date of this Report:

There are no material changes or commitments (non-adjusting events) that have occurred after the
balance sheet date but before the date (of issuance) of this Report.

Conservation of energy, technology absorption and foreign exchange earnings and outgo: -

The Company has no industrial operations during the period under review resulting which no question
arises for conversation of energy, technology absorption etc.

Pursuant to the requirements of clause m of section 134(3) of the Companies Act, 2013 ("the Act"), the
information required in terms of Rule 8(3) of the Companies (Accounts) Rules, 2014 ("the Rules") has
been provided everywhere as per its applicability.

During the F.Y. 2021-22 the following earnings in foreign currency took place with the corresponding
figures of the previous year:

PARTICULARS EARNING IN FOREIGN CURRENCY | EARNING IN FOREIGN CURRENCY
2023 2022
Sale of Sports Packages 11,70,31,761.00 8,91,11,316.00

Corporate Social Responsibility: -

The provisions of section 135(1) of the Act are not applicable to the Company; consequently, no
committee has been constituted in pursuance of that provision; no policy is required to be formulated in
terms of section 135(3) of the Act.

Subsidiaries, Associates and Joint Ventures: -

This Report is based upon the standalone financial statements of the Company. The Company had two
subsidiary named M/s. Fanatic Mavericks Private Limited incorporated on 06™ April 2017, by virtue of
99% Shares held by the company and M/s. DAIMANI INDIA PRIVATE LIMITED incorporated on 03"
March 2021, by virtue of 99.99% Shares held by the company and no associates and joint venture
companies as at the end of the year under review; as such, consolidated financial statements have been




FANATIC SPORTS PRIVATE LIMITED

6/2, Moira Street, Halwasiya Mansion, Kolkata - 700017
CIN: U92412WB2013PTC198838, E-Mail: accounts@fanaticsports.in

prepared as per the relevant requirement. For the case of Subsidiary Form AOC-1 has been annexed in
this report.

Directors and Key managerial personnel: -

The Board of Directors of the Company is duly constituted in terms of the provisions of the Companies
Act, 2013.

There has been no change in the Composition of Board of Director’s during the year under review.
The Composition of Board of Directors as on 31 March, 2022 is as under: -

Mr. Raghav Gupta appointed w.e.f. 05" December, 2013.
Mrs. Avantika Gupta appointed w.e.f. 07" September, 2017.

Deposits: -

The Company has not invited any deposits during the year covered under chapter V of the Act nor were
any such deposits outstanding at the end of the year, whether unpaid or unclaimed.

Significant and material orders of Courts, Tribunals or regulatory authorities: -

During the year under review, there have been no significant or material orders issued by any Court,
Tribunal or regulatory authority which might impact the going concern status or future operations of the
Company.

Internal controls: -

The Company has in place adequate and effective internal control mechanisms to ensure proper
recording of financial and operational information, with processes for the study and implementation of
adequate and effective compliance procedures in respect of statutes and their subordinate legislation
applicable to the Company, including without limitation, compliance procedures in respect of statutes
and their subordinate legislation affecting the preparation and presentation of the Financial Statements.

Extract of the Annual Return: -

An extract of Annual Return as on the financial year ended on March 31, 2022 in Form No. MGT-9 as
required under Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014 is set out as an annexure to the Directors’ Report and
forms part of this Annual Report in “Annexure-A”.

Board Meetings: -

During the year under review, the Board of Directors met 5 (Five) times on 10/05/2022, 24/08/2022,
10/10/2022, 29/12/2022 AND 31/01/2023.
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Directors' Responsibility Statement: -

Pursuant to the requirements of clause c of section 134(3) of the Companies Act, 2013, the Board of
Directors of the Company do hereby state that:

a. in the preparation of the annual accounts, the applicable Accounting Standards have been
followed along with proper explanation relating to material departures;

b. they have selected such accounting policies and applied them consistently, and made judgments
and estimates that are reasonable and prudent, so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit or loss of the Company
for that period;

c. they have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d. they have prepared the annual accounts on a going concern basis;

e. they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Independent Directors: -

The Company is not required, in terms of the Act, to appoint any independent director; as such, no
declarations have been received in terms of section 149(6) of the Act.

Corporate policy on Directors' appointment, remuneration and other matters: -

The Board is not required, in terms of section 178(1) of the Act, to constitute a Nomination and
Remuneration Committee; accordingly, no policy has been recommended or adopted in terms of section
178(3) and other applicable provisions of the Act or any Rules.

Auditors' Report: -

The Auditors have not qualified, recorded any reservation, made any adverse remark or disclaimed any
opinion in their Report upon the Financial Statements.

Particulars of Loans, Guarantees or Investments: -

During the year under review, the Company has not made any loans or investments or granted any
guarantees in contravention of the provisions of section 186 of the Act.

Particulars of Contracts or Arrangements with Related Parties: -

During the year under review, the Company has entered into contracts or arrangements with related
parties within the ambit of section 188(1) of the Act. Further, there has been materially significant
related party transactions between the Company and the Directors, the management or the relatives
except to the extent disclosed in the Financial Statements.
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Share Capital: -

During the year under review, there has been no change in the Issued and Paid-up Share Capital of the
Company.

Auditors:-

Messrs. Maheshwari & Associates, Chartered Accountants (FRN-311008E) had been appointed as the
Statutory Auditors of the Company at the Annual General Meeting held in 2019 till the conclusion of the
Financial Year 2023-24 subject to the ratification of the Appointment in the Annual General Meeting.
You’re Directors proposed to ratify the appointment and none of the Director is interested in the
ratification of appointment of Auditors.

Particulars of certain employees: -

There were no employees in receipt of remuneration exceeding the thresholds set out in Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Acknowledgment: -

Your Directors express their sincere gratitude to the valuable support of the Company’s customers,
suppliers, employees and other stakeholders.

On behalf of the Board of Directors

/ ' V -~ {\ o 8
| = | [ i \
| 1 -
Date: 30/09/2023 Raghav Gupta Avantika Gupta
Place: Kolkata (DIN-00038872) (DIN-06503735)
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Chartered Accountants
Independent Auditor's Report

To the Members of
Fanatic Sports Private Limited

Report on the Standalone Financial Statements
Dpinion

We have audited the standalone financial statements of Mis. Famatic Sports Private Limited (“the
Company™} which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, and
Statement of Cash Flows for the year then ended, and notes to the standalone financial stalernents, including a
summary of significant accounting policies and other explanatory information.

In our opinion and o the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles sencrally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its Profit and its Cash
Flows for the yvear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the duditors Responsibilities
Jor the Audit of the Standalone Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant 1o our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis far our opinion.

Oiher Information

The Company”s Board of Directors is responsible for the other information. The other information comprizes
the information included in the annual repert, but does not include the standalone financial statements and our
wuditor’s report thereen. The annual report is expected to be made available to us after the date of this
auditor’s report.

Our opinien on the standalone financial statements does not cover the other information and we will 1ot
express any form of assurance conclusion thereon
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In connection with our awdit of the standalone financial statements, our responsibility is 1o read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated In section 134(5) of the Act, with
respect 1o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, and cash Nows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safegoarding of the assets of the Company and for preventing and detecting [rauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting  policies; making judgments and estimates thet arc rcasonable and prudent; and design,
implementation and imaintenance of adequate intemnal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or emor,

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditer’s Responsibility for the Andit of the Standalone Financial Statements

Our objectives are to obtzin reasonable mssurance about whether the standalone financial statements as a
whaole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance 35 a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or emor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for ang resulting from error, as fraud may

involve collusion, forgery, intentional omissions, miscepresentations, or the override of intermnal
conkral.
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= Obrain an vnderstanding of internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances. Under section 143(33(1) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate intarnal financial
controls system in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

&  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
bazed on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to centinue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw atiention in cur auditor's
report to the related disclosures in the financial statements or, if such disclesures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or eanditions may cause the Company to cease o continue
A5 & going concem.

o Evaluate the overall presentation, structure and comtent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deliciencies in internal contral that
wie identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {(Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, o the extent
apphicahle,

A reguired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
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b) In cur opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

€) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of sccount;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

€) On the basis of the written representations received from the directors as on 31st March, 2023 taken
an record by the Board of Dircctors, none of the directors is disqualified as on 315t March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B";

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {(Audit and Aunditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending |Higations as at March. 31, 2023 on its
financial position in its financial statements:
. Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable logses;
Hi.  There has been no delay in transferring amounts, reguired to be transferred, to the Investor
Education and Protection Fund by the Company.

_E.

@) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persan or entity, including foreign entity [“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
ar Indirectly lend or invest In other persons or entities identified in any manner
whatsoewer by or on behalf of the Company [“Ultimate Beneficiaries”] or provide any
guarantes, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invest in ather persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or pravide any guarantee, security or the like on behalf of the
Uitimate Beneficiaries,
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{c] Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to belleve that the
representations under sub-clawses [a) and (b) above, contaln any material misstatement;

and

v. Mo dividend has been declared or paid by the Company during the year.

For Maheshwari & Associates
Ch coouniants
Firm's istration Number : 31 1005E

&
CA Bijay Murmuria ‘%%:,
Partner
Membership No.: 055788 q“*wﬁf
UDIN : 23055TH8BGY IRITISE

Place: Kolkata
Diate: 5™ September, 2023
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"ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements® in the
Independent Auditors® Report of even date to the members of M/s Fanatic Sports Private
Limited on the standalone financial statements for the year ended 31st March, 2023

i) {a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B}  According to the information and explanations given to us, the Company does not
oW any intangible asset during the year under audit,

(b)  According to the information and explanations given to us, the Property, Plant and
Equipment of the Company have been physically verified by the management at
reasonable intervals during the year under audit and no material discrepancies were
noticed on such verification.

[c)  According to the information and explanations given to us, the company does not awn any
immavable property during the year under audit.

{d]  According to the information and explanations given ta us, the company has not revalued
any of its Property, Plant and Equipment (including Right of Use assets),

(e} According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules thersunder.

i} (@) According to the information and explanations given to us, the inventory of the Company
has been physically verified at reasonable intervals by the management during the year
under audit and In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in aggregate for each
elass of inventory were naticed on such verification,

b}  According to the infermation and explanations given to us and the records of the Company
examined by us, the Company has not been sanctioned working capital limits in excess of
five crare rupees, in aggregate, from banks or financial institutions on the basis of Security
of current assets, at any time during the year under audit, Accordingly, the provisions of
Clause 3{ii){b) of the Order are not applicable to the Company.

i} f{al  During the year the company has not provided loans or provided advances in the nature of
loans, or stood guarantee, or provided security to any other entity.

(&) In our opinion, the investments made by the company during the year are not prejudicial
to the company's interest.

i€} In our opinion and according to the information and explanations given to us, the company
has not granted any loans or advances in the nature of loans during the year. Accordingly,
the requirement to report on clauses 3(iil) () to () of the Order fs not applicable to the
Compary.
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Chaﬂerﬁ’? ﬂci?é'tjﬂﬂtlﬁgﬁ the information and explanations given to us, the company has not granted any

loans, made any investments or provided any guarantee or security which requires compliance of
section 185 and 186 of the Companies Act, 2013.

Vi According to the information and explanations given to us, the Company has not accepted any
deposit or amounts deemed to be deposits within the directives lssued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the rules made thereunder. Hence, reporting under Clause {v) of the Order is not
applicable,

Wi Maintenance of cost records has not been prescribed for the Campany by the Central

Government under section 14B(1) of the Companies Act, 2013 for the business activities carried
aut by the Company.

vit]  {a)l  According to the information and explanations given to us and the records of the company
examined by us, the Company has been regular in depositing undisputed statutory duss
including goeds and services tax, provident fund, employees' state insurance, fncome tax,
cess and other material statutory dues applicable to it, to the appropriate autharities.
Accordingly, there are no arrears of outstanding statutory dues as on 31 March, 2023 for a
period of more than six months from the date they became payable.

b} According to the information and explanations given to us and the records of the company
examined by us, there are no statutory dues referred to in sub-clause (a) above, which
have not been depesited on account of any dispute, except as stated below :

Mame of the Mature of dues Amount | Period to which | Forum where
statute {Rs. In the amount dispute is
lakhs) _relates pending
Income Tax Interest u/s 2.59 | F.¥Y: 2020-21 TDS CPC
Act, 1961 201(1A), 220i2)
| and 234E 3
Income Tax Interest u/s ' 1.80 | F.Y: 2021-22 | TDSCPC
Act, 1961 2M{1A), 220(2)
and 234E B
Income Tax Interest u/s 14,98 | F.Y: 2022-23 TDS CPC
Act, 1961 201{1A), 220(2)
and 234E

wiii}  According te the information and explanation: given to ws and on the basis of owr audit
procedures performed by us, there were no transactions ot recorded in the books of account
which have been surrendered or disclosed as income durimg the year in the assessments under
the Income Tax Act, 1961 (43 of 1961).

ix) (@} According to the infermation and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans and other
borrowings or in the payment of interest thereon to any lender,

(b)  According to the infarmation and explanations given ta us, and on the basis of our awdit

procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or other lender.

Eargalone: "Park Flaza® First Fioor, Mo 1, Fark Raad [0, larry Road), Taskes Town, H-:lr'galnr-p - SED05
T #0180 4124 2545 F +31 804128 1547 E. bangalonednaheshwimiaiioiates com

Rérmdal 304F, B Wing, Sumil Samurth Srcade, Tatya Tope CHAL, Sarey Bosd, Garegaon (West), Mumbai - 400004
T, +%1 F152105868 E mumbaigrmabseshwarkssocaies.oom

Chennal: Okl Hoc 28, Mew da. §1, Aulomani Streat, West Mambefam, Chennai- S30033
T. +1 44 4331 7588 E. chennaifmaheshwarisssacfatns.com



BB Middleton Street, 64 Geatanjali

i |i '1-1 Kolkata FO0071, India
T.+91 33 22398036/ G758

E kolkatagmaheshwari iatesc
MAHESHWARI & ASSOCIATES K onabadhonay s o
Chartered Accountants

I€) In our opinion and according to the Information and explanations given to us, the company
has utilized the money abtained by way of term loans during the year for the purposes far
which they were obtained.

{d}  According to the information and explanations given to us, and the audit procedures
performed by us, and on an overall examination of the financial statements of the
Lompany, we report that funds raised on short term basis have, prima facie, net been
usird for long-term purposes by the Company.

i8] According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries
or associates.

fl According to the information and explanations given to us and audit procedures performed

by us, we repart that the company has not raised any loans during the year on the pledge
of securities held in its subsidiaries or associate companies.

x) {a}  Inour opinfon and according to the information and explanations given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year.

(B} In our opinion and according to the information and explanations given to us, the Company
has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or opt ienally convertible) during the year.

%l {a] According to the information and explanations given to ws, no materlal fraud by the
Company or on the Comparwy has been noticed or reported during the year,

() Mo report on fraud under section 143{12) of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rutes, 2014 with the Central Government, during the year and upto the date of this
report.

[c]  As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

xii) In our opinion, the Cempany is not a Nidhi Company, Accordingly, the provisions of Clause 3 [xii}
of the Order are not applicable to the Company.

X1} In our opinlon and according to the information and explanations given to us, all transactions
which the related parties are in compliance with sections 188 of the Companies Act, 2013 and the
details have been disclosed in the financial statements ete. as required by the applicable
accounting standards. The Company Is a private company and hence the provisions of section 177
of the Companies Act, 2013 are not applicable to the Com pany.

®iv)  In our opinion and based on cur examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act, 2013, Accordingly, the provisions of Clause 3 (xfv) of the Drder are not applicable to the
Compary.
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v According to the Information and explanations given to us, in our opinion during the vear the
Lompany has not entered into any non-cash transactions with its directors or PErsons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

i) ial  Inour opinfon and based on our examination, the Company 15 not required to be registered
under section 45-14 of the Reserve Bank of India Act, 1934(2 of 1934). Hence, reporting
under Clause 3 (xvij(a), (b} and (<) of the Order is not applicable to the Company.

i} In our opinion, there is no core investment company within the Group {as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly, repaorting
under Clause 3(xvi)(d) of the Order is not applicable.

avil)  According to the information and explanations given to us, and on an overall examination of the
financial statements of the Company, we report that the Company has incurred cash losses of
As.6380.04 lakhs in the financial year under audit and Rs. MIL lakhs in the immediately preceding
financial year,

xvili}  There has been no resignation of the statutory awditors of the company during the YEar,

¥ix)  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of finangal assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledee of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which cawses us to believe that any
material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one wear from the balance sheet date. We, however, state that this is not an
assurance as o the future viability of the company. We further state that aur reporting is based
on the facts up to the date of the audit report and we nefther give any guarantee nor amy
assurance that all liabilities falling due within a pericd of one year from the balance sheet date,
will get discharged by the company as and when they fall due,

) since Section 135 of the Companies Act, 2013 is not applicable to the Company. Hence,
reporting under Clause 3{xx){a) and (b} of the Order is not applicable to the Company.

CA, Bijay Murmuria G
FPartirer
Membership No: 055758

UDIN : 2M55T88BGYIRI 158

Place; K olkata
Date: 5™ September, 2023
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“Annexure - B” to the Independent Auditors’ Report on the Standalone Financial Statements of
Mis Fanatic Sports Private Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have andited the intemal financial controls over financial reporting of Mfs Fanatic Sports Private
Limited {“the Company™) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company”s management is responsible for establishing and maintaining intemal financial controls based
on the internal control over finaneial reporting criteria established by the Company considering the essential
tomponents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controle that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to compary's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial mformation, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Controls Over Finaneial Reporting (the “Guidance Notc"} and the Standards on Auditing,
issued by ICA and deemed to be prescribed under section 143( 10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Intsmal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standerds and (he Guidance
require that we comply with ethical requirements and plan and perform the awdit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material tespeits,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assesement of the risks of material misstatement of the
financial statements, whether due to fraud or eror,

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
aidit opmion on the Company’s internal financial controls system over financial reporting
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting 15 a process designed to provide reascnable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
staternents for external purposes in accordance with generally aceepted accounting principles. A company's
internal financial control over financial reporting includes those pelicies and proceduores that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary 1o permit preparation of standalone financial statements in accordance with generally accepted
actounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the compiny; and (1) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
#sgets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future pericds are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, ar that the degres of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls SYStEm over
financial reporting and such intemal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

CA. Bijay Murmuria
Partner
Membership No: 055788

UDIN :23055788BGYJRIN 158

Place: Kalkata
Date: 5" September, 2023
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FANATIC SPORTS (P) LTD.
MOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES TO THE STANDALONE
FINANCIAL STATEMENT AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

1. SIGNMIFICANT ACCOUNTING POLICTES:
1.1 BASIS OF PREPARATION

The financial statements of the Company have been prepared and presented under the
historical cost convention, on the accrual basis of accounting except as otherwise stated
elsewhere and comply with the notified Accounting Standards as prescribed under section
133 of the Companies Act2013('Act) read with Rule 7 of the Companies{Accounts)
Rules, 2014 and the provisions of the Act{te the extent notified) The accounting policies
adopted by the Company are consistent with those applied in the previous year, except
where adoplion of a different accounting policy is required by statute or for compliance with
an accounting standard or if it is considered that the change would result in a more
appropriate presentation of the financial statements of the Company.

1.2 USE OF ESTIMATES

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles {GAAT) requires the management ko make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures relating o contingent liabilities
as at the dale of the financial statements and the reported income and expenses during the
reporting vear. Although these estimates are based upon the management’s best knowledge
of current events and actions, actual results could differ from these estimates. Any revision
to the accounting estimates are recognised prospectively in the cumrent and future years,

L3 FROFERTY PLANT & EQUIFMENTS

Property Flant & Equipment's are carried at cost less accumulated depreciation and
impairment losses, if any. Cost comprises of the purchase price and any directly attributable
cost of bringing the asset o its working condition for its intended use,

Lsain or losses anising from derecognition of property, plant and equipment are measured as
the difference between the net disposal procesds and the carrying amount of the assets and
are recognized in the statement of profit and loss, when the asset is derecopgnized,

1.4 DEPRECIATION

Depreciation is provided on the Wiitten Down Value ("W DV") method as per the rates and
in the manner prescribed in Schedule IT to the Companies Act, 2013, Management estimates
the wseful lives of fixed assets o be in accordance with the useful lives prescribed in the
aforementioned Schedule.

Depreciation on assets acquired/ disposed off during the year is provided for from / upto the
date of such addition/ deletion based on the estimated useful lives of the assets as given

bl
Asset Category | Estimated Useful Life (Yrs)
L
Computer & Printers . 7
Vehicle 8

Furniture & Fixhure 10
Office Equipments 5




FANATIC STORTS (P LTD.
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

L5 INVESTMENTS

Investments intended to be held for not more than a year are classified as current
investrments, All other investments are classified as Non-current invesiments. Current
investments are carried at lower of cost and market price determined category-wise, All non-
current investments, including investments in subsidiary company, are carried at cost
Howewver, provision for diminution in value, other than emporary in nabure, s made b
recognize a decline on an individual basis, Cost is armived on weighted average method for
the purpose of valuation of investments, Profits and losses on disposal of investments and
changes in carrying amount of such investments are disclosed in the financial statement in
accordance with Accounting Standard -13

L INVENTORY

Inventories are walwed at lower of cost and net realisable value [Cost of Inventonies s
computed on weighbed average basis.

1.7 TRANSACTION IN FOREIGN CURRENCIES
a] Imitial Recognition

On initial recognition, all foreign currencies transactions are recorded at exchange rates
prevailing on the date of transaction,

b} Subsequent Recognition

At the reporting date, foreign currency non-monetary items carried in terms of
historical cost are reporked using the exchange rale at the date of transaction.

All monetary asseds and Habilities in foreign currency ame restated at the end of accounting
period at the closing exchange rate.

1.8 CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprises of ‘Cash and Cash Equivalents' and * Cither Bank
Balances', The Cash and Cash Equivalents include only the items that constitute Cash and
LCinsh Equivalents defined in accordance with Accounting Standard-3, while the remaining,
items of bank balances with original matarity period of more than three months but less than
tweelve months are included under the latter heading.

19 REVENUE RECOGNITION
Revenue arising on a particolar transaction is recognized based on the terms of agreement
governing a particular event and when it is probable that the economic benefils will flow to
the Company which can be easily measured.

1.10 EXPEMSES

All the expenses of the Company are accounted for on accrual basis, excepl as stated
otherwise,




FANATIC SPORTS (F) LTD.
MNOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

111 TAXES ON INCOME
Tax expense comprises of current tax and deferred tax.

Current tax is the amount of tax payable on the taxable income for the year determined in
accordance with the provisions of the Income Tax Act, 1961,

Deferred tax reflects the impact of current year timing differences between faxable income
and accounting income for the year and reversal of iming differences of earlier vears,

Deferred tax is measured based on the fax rates and the tax laws enacled or substantively
enacted at the Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if
a lepally enforceable right exists to set off current tax assets against current tax liahilities, The
deferned tax assets and defermed tax liabdlities relate to the Bxes on income levied by the same
governing faxation laws. Deferred tax assets are recognised only to the extent that there is
reasonable certainty that sufficlent future taxable income will be available against which
such deferred tax assets can be realised. In situations where the company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recopnised only if there
is virtual certainty supported by convincing evidence that they can be realised against future
taxvable profils.

At each Balance Sheet date, the Company re-assesses unrecopnised deferred tax assets, It
recognises unrecognised deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be
available against which such deferred tax assets can be realised.

MAT credit is recognised as an asset only when and to the extent there is convincing evidence
that the company will pay normal income tax during the specified period, In the year in
which the MAT credit becomes eligible to be recognised as an asset in accordance with the
recommendations confained in guldance note Esoed by The Insttute of Chartered
Arcountants of India, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT Credit Entilement. The Company reviews the same at each
Balance Sheet date and writes down the carrying amount of MAT Credit Entitiement to the
extent there is no longer convincing evidence to the effect that the Company will pay normal
income tax during the specified period.

L1z PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

A provision is recognised when the company has a present obligation 4 a result of past event
and it is probable that outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made, Provisions are nol discounted to their present value
and are determined based on best estimate required to setthe the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates, Contingent Liabilities are nok recognised but are disclosed in the notes o
financial statements. Contingent Assets are neither recognised nor disclosed in the financial
statements.

113 RETIREMENT AND OTHER EMPLOYMENT BEMEFITS
{a)  Gratuity

Gratuity liability is a defined benefit plan and is provided on the basis of actuarial
vitluation on projected wnit credit method at the Balance Sheet date.
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MOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

(k] Leave Encishment

Liahility for leave encashment is freated as a long term liability and is provided on the
basiz
of actuarial valuation at the year end.

114 EARNINGS PER SHARE (EP'S)

Basic EPS is calculabed by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average nom ber of equity shares outstanding during the year.
For the purpose of calculating diluted EPS, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equily shares,

1.15 PRIOR PERIOD ANTY EXTREA ORDINARY TTEMS

Prior Period and Extra Ordinary items having material impact on the financial affairs of the
Company are disclosed separately.
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21 Kevenue from Operabions

Far the Year Ended Far the Year Ended

Parlculars Blarch 31, 20X March 31, 2022
.ﬁmn!inl: _.H._rum.lnl:

Orprerating Reveniie ;

Sale of Match Tickets & Packages 38779 1,574.31

(Bther Drperating Reveanue

Copnendegion Incoma G599 280 38

Havsklingg Foes 25 ‘__I_J.HIIH“

Tatal A5 1,HE8.19

12 Other Income

For the Year Ended For the Year Ended

Particulars March ¥, 2023 March ¥1, 02T
_ Amonrt Amncme

Miscellancons Reodpt - 54
Profit or Gain on Mutial Fumds Af¢ bl a3y
Inberest om Fixed Doposit - 0K
Interest on [T Refundgincoma) 143 157
Surslry Balance Writien Back 745 177
Toal 3698 HLET

I3 Furchases of Stock-in-Trade

TFor the Year Ended For the Year Endecl
Particulars

March ¥, 2023 Mlarch 31, 2022
Amioang Aamirunl
hiatch Tickets & Packapres 28237 222715
Tatal 2,482.27 222715

L Changes in Inventories of Steck-in Drade

Far e Year Ended Far the Year Ended

ariiculars Mlasch 31, HIXS Mlarch 31, 2022
Amoint Amounl
Imvartories it B beginning of e year 1,06E7a 157
lnveninries at the eind of the year (2401 {1,062.75)
Tedal TEATS (104508}

25 Employeo Benefits Expensg

For the Year Ended Far the Year Ended

Particalars Mlarch 31, 2029 Blarch 31, 2032

Amounl Amoimk
Salarics ard Wapes 61351 i k]
Contribuben bo Prosident and Other Funds h.61 dald
Stafi Welfare Exponses 241 .10
Tatal

2253 7786
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i

A

*

Yn

26 Finaisie Cost
For the Year Ended For the Year Endad
Tarticulars Macch 31, 2022 March 31, 20F1
Atioant A ount
Inberest on Car Loan 1.35 = 718
Initerest on Unsecured Loan Aar 411
Total 4.72 5.29
27 Other Expenses
For the Year Ended Fer bhe Tear Endes]
Parteulars March 31, 2023 Bdacch 31, 2022
Ampunt Arnouant

fdverhisement & Marketing Expenses 179 7775
fkank Charpss L5 544
GET paid on whadh fnput tas oredit is not eligible mnr bl
REXC Pees 015 L
Fetit LIL.70 7H.57
Insurance 15 [
Teleghorne and Cammunieakiom Expenses == B.12
Profeasional & Consualtancy Foes 11050 Th.id
Driscouant Allowed - M
Courier & Cargo Charpes (&5 1k
Prirding & Stationery 1.62 D47
Papment fo Awsditlars

For Stabutosy Aucli LK 073

For T Auclil 75 ]
Lirense & registmtion fecs .54 013
Traveeding & carveyvanice 1B1.4% 5775
Repairs ad Maintenann: Chiatigos 13 a2
Dither Miscgllaneous Experses FER 4353
Membership Fee & Subscriptsan 42 5H 1556
Foreighn Exehanpe Fluehation [Met) hitn T8
Surviry Dalanoos Written of f 253 2.4
Takal Thik3a 399,81
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{All Amomants in Lakhs, anless otherwise siated]

B Disclosure Pursaant v Accounting Starsdard (AS) 15 {revised) - Employee Benefils

Defined Benefit 'lan in respect of Gratwdty

#} Charges in the Prosent valae of Dbligstion

(s, 1n Lakles)

Particulars

Year ended 3t

Melareh, 2023
A

Prequnt Walso of Ohligations a4 al the beginming of the yoar
Acquriartion Ad|ustment

Inberest Cost

Past Servico Cosl

:Eﬁuﬂ'mr Servicr Cosl

p,‘uﬂnmn'urﬂ'mt

{Satlbemont Cosl

Beneht Faiel

Acinal [Galn) Loss oo the Obligat=n

Present Value of l:r'hI.IEaI.In:lu:.l.l at the end of the year

Year ended Flsf March,
F |
Amourd

h!l'ﬂ'llnE!B in the Presert valne of Assels

Pasticulass

Yoear enclod 3]st

Blarch, 2023
Amnant

Year enaded 3= March,
202
Armanmnl

Fair Valae of Flan Assels as at the beginning of the year
AcquRiton Adjusiooent

Evpected Retum on Flan Assets

Employer's Comiribution

Esmplogie's Cantribution

Berefit Paid

Actuarinl (Gain]) Luss

Falr Valne af Flan Assuls ag ad the end of the year

) Fair Walue of Flan Assots

{Bs. In Lakhs|

|
| Particulars

Year ended 31t

fdarch, HZ3
Amount

Year emcded 31at March,
e
Ameunt

Eﬁlr"-’:lu.e anlam Assols as ad il h-rﬁhmiu;s of the ekt
[Acquigian Adpastrent

Sivinl Betwrn on Plan Assets

Employrer's Contribubion

Employee's ContribubBon

Bencfit Pakd

Falr Valuwe of Plan Assets as at the eod of e vear

d) Expense mnﬁn.in-d.in the Staiement of Profit and Loss

(Re. I Lakhs]

Fartizulass

Year vnded 315t

March, 2023

Year ended st March,
g2

Curmnt Serwice Cost

Fast Service Cos|

Inforoct Cosd

Expeciod rebam an Plan Assets

Cuariailment Cost

Settlomient Cast

Mot Actisrial Loss /| Gaim) recogmised i e porsad

Tutal expense recognised in the Slatement of Profit and Loss

537
045

142
B.13

13

X

42|
316
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(ALl Amounts in Lakhs, unfeds otherwise stated)

gl Met AdaetTLinkility) recognised in the Balance Sheet {Bs. [n Lzldha)
Year eoafed 31sl | Year ended ¥ise March,

[farundm March, 2023 a2
Present valee of Obligation at the bemnndmg 114
Eupnn:m recoygnasod in statemord of Prodit & Loss B 116
Benefis Paid - -
Actual Bearn on Flan Assals - -
mcquiaidon Adjastenants - -
Pewserd valese of Obligation al he end 14.53 .30
1] The pirineipal agsumplions naed in dulﬂnﬂi‘rdnm H.'lll-l“'l" ma_l!bs:‘n belaw -

Year ended 3wt Year ended ¥lst BMarch,
Pambcalars March, 2023 2
Aminind AT
Discount Ratd e armaum Empnumi-:—d Tan% T
Rabe af lecrease i Salares 6,00% &00%

Fxpocted Rabe of Reluem oo Flan Assets (per ansiam) - -
Mortality LM TZ | 1AM 301244 wibmare
' Bl i

gl The cumrent arsd non-current pusiion ol gratulty is = shown beluw;

(R Ini Lakh)

Year sided 5lst Year ended 3st March,
PMarticulars Mlarch, 2023 2T
| Armount Amonnt
Curreink 1.16 .48
Mo Currenit 13.37 541
Total 14.53 .50
[T} Defined Benelit Planin respesl of Leave Encashmend @
fal Change bn Present value of Obligation
Yoar ended 3158 | Year endod 3151 Masch,
Particulars March, 2023 b1
Amcaieil Aancant

FPresent Valae of Obligations as at the beginning of the year 482 .40
Arquid e Acpoasteent s z
Enferest Cost naz {1, i
Past Serveen Cosl - 2
Currremt Service Tosl 153 3.43
Curlatiment Tust - =
Cethelemnt Crsl - -

(E i Pasd - (L1
Actugrad [gain]S loms on the Chligatian AL (24
Prosent Valbud of Crbligations as ab the end of the year 631 £.52
b} Change in Present valoe of Asscts

Year enoed Fist | Eear ended 318t larch,

Particulars Parcly, 2023 a3
Aol KL L ETH

Fair Walue of Flan Assets as at the baginning of the year s n
Acruisifion Ascjustmeal - -
Expected Retum oa Plan Assets - .
Envplayos's Conleibi b - 13
Employer's Canfriuton - =
Benefit Faid . (213
Achaarial (g, Jess on the Flan Agsels - -
Fair Vahoe of Flan Assets as 2 the end of the year - 5
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¢} Padr Valwe of 5-'11.11 Arsniy

Voar ended 3188 | Tear ended 3181 March,
Tartienlars March, 2023 0z
Agpoant Amoynt
Falr ¥alue of Flan Assces as at the beginmdng of the year . .
Acquisben Adjustoment - -
Eupecked Feturn on Plan Assels - -
Employer s Contribution > 13
Erployee's Contmbstan > -
Bepadit Paicd - LANE]|
Actuarizl (gain]y loss on the Plan Awsaels - -
TFalr Valae of PMlan Assets as at the end of the year - -
) Exprense reeognised in the Statensent of Frofit and Loss
Year ooded 3st | Year endesd 3182 March,
Tatdiculars March, 2023 2
Amouni Amount
Corpenl Serdics dosl 1.E3 143
Fast Servace Comt - -
Blirrest cost (N (RAE ]
Lxpocted aturn on Plas Asseds - -
Curtadlmumt Trsl - -
Sitloment Cost . -
Mt Actuarial [Sam)y Loss recogmised in e pesiod (.35 03
Tutal expopse rocognbsed bn the Sialesent of Proflé & Loss 1.4 375
_rl el Assety ([1ability} 'ruumﬂ:[ In the Balance Sheet
Year ended 3188 | Year ended 3151 Manch,
Particulara Bfarch, hid na
Armounk Amidnni
Fresent walue of Obligation at the beginaing 453 .90}
Expensos recopnised (n statement of Profit & Loss 1.7 3,73
Benefit Fail a L13)
Actaal Pefurn om Plan Assets - -
Arguisition Adjsstments . 2
Pregent valie of (Vbilization af the end 6.31 09
!‘J 1-'H.|u:_|r;|! Actuarial Assumpiions used as at the Balance Sheet date:
Feur gaded 3051 | Year endad 35t March,
Farticulars March, 2025 b2
Amount At
Diiscpant Rake por anmuen convpounded T F0%
Rale af snerease in slaries LR A%
EIF!I'.“I:L"I‘.I rabe of mefirmn on |'.'|J.!.I'I SRR [T EIE| = -
Mortabity TATAE 12-1d ulbmate | [TALD L2-14 ulitmaie
&) The current and con-corrent partion of Leave encashimen is s shown halos!
Particnlams Yearenced 3158 | Year ended 3st March,
B arch, 2023 0z
Amusnt
urrent 1.0z 6z
Mor-curmmt 528 390
Taotal &30 457
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FAMATICSPORTS (7 LTI

MOTES FORMING PART OF THE FINANCIAL STATEMENTS FORL THE YEAR ENDED MST MARCH, 2003
1All Amuowngs En Lakhs, wnless otherwise stabed)

B0 Helated Farty Discloture
| Last af Ralased Parties
i) Smbaidiaries

(i} Key Management Personnel (KPP

e, BRaphav Gugla Director
B, Avindise Gupis [Herockor

(Eif] Enterprises peer which KM and {heir relatives. hﬂ.nll.Eli.l:'u:.ml inflnence

i MName of Related Pariies [Biasure of Melstionship

Lallcwh Fhowr Milds Pol Lid Aszariabs Com
{fvp Relatives of Hey Management Fersorned,

Mame of Belated Parlies Narhure of Relsltonship
Eanupriva la
b Sister of Director M Baghay Gipla

Sumnmary of Traneactions wilh Related Pasthes

Mame of Related Paribes % Huldings
Fanatle Mavoricks Pyt L oY
Timand Jodia P Lad B

Name of Relabed Partiea Mature iof Belaticnzhip

s al Al
Hlana: of related party & Mature of Transactions & Catstanding balanees. et March, 2023 | et Masch, 2022
Maluire of Relationship
- (Ansenm] {Amount]
{a] Enterprises over which KMT and their relatives have significani inflwence
: ; " Limn taken during the pear rE0 -
e |oan Repaid during the year 8.1 B30 |
P btit Meyoricks Pyt Ligl Advance givan for [pengo i M
fulvance ghven for Exponses 20 2450
Uinignant India P Lid Audvance Bepaid 2516 -
"archnse E'E'E =
b Koy Manmagament 'ersonnel and (heir relatives:
Mamii ol relaled party & . i As al As
Matizre of Nelativnship ANEWTEAL Tl mlows i Gt ot e st March, 2023 | 31t Mazch. 2022
!ghm' I:iu:Eu Remumnenaticn Pad 'E'."."..'EE thae e M "...1'11__-'.1'_{!__
Avantika Supla ||.'-!umumralh:l1 Paid during the vear G000 3.5
Advanoe Taken by company 150 16.73
Mdvarce Fepaid by campany | .64 .00
Closieg, Balances of Holated IFarty:
Name of related party & A ot
Marire of Rebationshi Malare of Transactlons & Oulstanding balances st March, 223 | st March, 2022
13
Ly pAmosaty
al Enterprices over which KEME and Eheir relatives have ifieaml indlusnes:
Lilkah Flour Mills Pt Lid 511 ko r 45049 _‘nE-._'_j'_Il-'_t
Fanatic Mavenicks Pt 1td Addvangg Qursiending 125 187}
[Lsbmani lndia Pet Lad sl itors [ Fri]
b Mana Tersonnel and their mh_!i.m;_:
Mami of relsiad party & £ Agal A al
Niture of elntinnship e i B e ot F18f March, 2023 | 3ot March, 2072
[tazhay Gg;gl.a i & taken by COpany - 5.5
Avantika Sugits E."I.d.‘l.'n:l'l.n‘.' taken by canapany [k E 2T
Kamgr_rt" n Cupis |."l.d.1'm taken by conipany 1200 1200




FARATIC EFTHLTS (7 71L

HOTFR TOUMING PART OF THE PIRASCIAL STATEMENTS FOH TIE YEA N IH0LE IAT ARAHCT, M
AT Arsnanits in Lok, waleea e olaled)
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