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DIRECTORS' REPORT

Dear Members,
Skyland Transport Limited
kolkata

Your Directors are pleased to present the Annual Report together with the A ud tied Financial Statements

for the year ended March 31,2025

EINANCIAL HIGHLIGHTS
A (Amount In '00')
Particulars Year Ended Year Ended
~31.03.2025 31.03.2024
_Total Revenues . 11,48,297.98 12,76,286.37
_ Total Expenditure | 10,99,647.45 12,27.762.93 |
Profit before Taxation 48,650.53 48,523 .44
Less : Tax Expenses 12,799.77 12,132.07 |
Profit after Tax _ ; ~ 35.850.76 36,391.37
Add: Balance brought forward form previous year _ 200,671.73 1,64.280.38 |
Less © Adjusted for Statutory Dues _ame - ]
Balance carried to Balance Sheet 23652251 2,00,671.75
|

OPERATIONS AND BUSINESS PERFORMANCE

The Company has maintained its steadiness both in its tumover and _profitability, In spile to
soveral factors marred with the current slowdown in economy, the Company with, its best efforts
is also able to register profit of Rs.48.70.076/- during the year under report. However.-, the
company is further improving its performance day by day and is expected to show further-

improvement in its results in coming years.

STATE OF THE COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The company is engaged in the Transport and storage, Land Transp:ort via road and investing surplus
funds.to eamn profits. Your Directors are optimistic about the €. 1pal's business prospects and
hopeful | of better performance with im proved revenues next year. (i€ ompany expecls to increase
its revenue and the profitability during the year as the bu siness has in growth mode and the economy
as a whole has moved to its revival and future of the company looks very bright. There is no dearth
of demand and the Company is well shaped to cope up itself with the market expectations.
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CHANGES IN THE NATURE OF BUSINESS, IF ANY

There has been no change in the nature of business of the Company during the year under
review. ;

DIVIDEND

Your Directors have decided to preserve the resources of the Company for business expansion
and therefore do not propose any dividend for the Financial Year ended March 31, 2025.

TRANSFER TO RESERVES
No amount was transferred to the reserves during the financial year ended March 31, 2023.

CAPITAL AND DEBT STRUCTURE

The Paid Up Equity Share Capital of the Company as at 315t March 2025 stood at
Rs.47, 02,000/~ divided into 47,020 Equity Shares of Rs. 100 each. There is no change in the
capital structure of the company during the year.

A

Issue of Equity Shares with Differential Rights

The Cnmpény did not issue equity shares with differential rights during the Financial Year
2024-25.

B ) Issue of Sweat Equity Shares

The Company did not issue sweat equity shares during the Financial Year 2024-25,

C) Issue of Employee Stock Scheme

The Company did not issue employee stock options during the Financial Year 2024-25

D) Provisions of money by Company for purchase of its own shares by employees or by
trustees for the benefit of employee

The Company does not have a scheme for purchase of its own shares by employees or by
trustees of the benefit of employee.
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E ) Issue of Debentures, Bonds, Warrants or any Non-Convertible Securities

The Company did not issue Debentures. Bonds, Warrants or Non-Convertible Securities
during the Financial Year 2024-25.

BOARD MEETINGS

| 1 (Fleven) Meeting of. the Board of Directors were held dwing the year under review.
1(One) Shareholders meeting being convened for Annual Generai !Iceting for the Financial
Year ended 31st day of March 2025 during the period under review.

DEMATERIALISATION OF SHARES

The Company has created ISIN for their Equity Shares vide ISLN No. INEIR6UO 1013 and all
the Equity Shareholders of the Company being dematerial:sed iheir holding of shares
in demat form during the period under review in order to ensu - the compliance as required
by the competent authority.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company have
occurred between the end of the financial year to which these financizl statements relate and
the date of this report.

DETAILS RELATING TOMATERIAL VARIATIONS

The Company has not issued any prospectus or letter of of® - during the last 5 years and
as such the requirements for providing the deiails relating 0 mizierial variation is not
applicable upon the company for the year under review.

RISK MANAGEMENT

The Company has developed cnd implemented a risk managem:=nt policy which identifies
major risks which may threaten the existence of the Compary. The same has also been
adopted by your Board and it is reviewed from time to time. Fis% mitigation process and
measures have been formulated to ensure that executive managem:nt controls risk through
means of a properly defined framework.
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INTERNAL FINANCIALCONTROLS

The Company has in place adequate internal financial controls Zor ensuring the orderly and
sfficient conduct of its business, including adherence to the company's policies, the
safeguarding of its assets, the prevention and detection of frauds snd errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information . During the year under review, such controls were tested and no reportable
material weakness in the design or operation was observed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)
I'here has been no change in the Board of Directors during the | ~ar under review.In view of the

applicable provisions of the Companies Act2013 (the “Act*) the Co. is not mendaionty required to appoint any whole time
KMPs

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Act, the Directors of your Compaay hereby state and confirm
that-

(a)in the preparation of the annual accounts for the year ended March 31, 2025, the
applicable accounting standards have been followed and there were no material
Departures from the same. &

(b) they have selected such accounting policies and applied then consistently and made
judgments and estimates that are reasonable and prudent so ' to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period:

(c) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the

company and for preventing and  detecting fraud and  other irregularities;
(d)they have prepared the annual accounts on & going  concern
hasis;

( e jthey have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

AUDITORS

M/s Garg Narender & Co., Chartered Accountants (FRN: 323574E} were appointed as the
Statutory Auditors of the Company to hold office fora period of five years from the conclusion
of Annual General Meeting of the Company held on 30.09.2022. The Statutory Auditors have
confirmed their eligibility u/s 139 of the Act and the rules framed there under.

i
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AUDITORS’ REPORT

The Notes on financial statement referred to in the Auditors' Report are self-explanatory and
do not call for any further comments. The Auditors’ Report does not contain any qualification,
reservation or adverse remark.

LOANS, GUARANTEES AND INVESTMENTS

The particulars of investment made & loans given by the Company, covered under the
provisions of Section 185 & 186 0fthe Companies Act, 2013 ( the "Act") are given in the notes
to financial Statements (Please refer Note No. 13 & 16) pertaining to the year under review,
I'he Company did not give any guarantee or provide any security during the year under review,

ANNUAL RETURNS

The details forming part of the extracts of Annual Return in Form MGT-9 as per provisions
of the Act and rules thereto is annexed hereto as Annexure-1.The Company does not have any
website.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATF 5

The Company does not have any Subsidiary, Associate companies or roint Ventures.

RELATED PARTY TRANSACTIONS

There were contracts or arrangements made with related parties s d:fined under Section 188
of the Act during the year under review.The details of related paity transactions as required
under Accounting Standard-18 form part of the notes to the financial statements. Form AOC
2 has been enclosed herewith.

DEPOSITS
The Company has not accepted any deposits during the year i or review.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE

The disclosure requirements prescribed under Section 134(3) (1) of the Act in respect of
conservation of energy and technology absorption are not applizable to your Company
considering the nature of activities undertaken during the year wadar review. There was no
foreign exchange inflow or outflow during the year.
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No significant and material order has been passed by the regu'ators, courts, tribunals
impacting the going concern status and the Company's operations in future.

DETAILS OF POLICY DEVELOPED AND IMPLEMEN: iD BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company is not required to develop and implement any Corporate Social Responsibility
initiatives as per applicable provisions; hence no such policy was implemented.

WORKPLACE ENVIRONMENT

The Company is committed to provide a safe and conducive work environment to its
employees, no complaints were filed during the year and the company is not required to
constitute the Internal Complaints Committee pursuant to the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

MAINTENANCE OF COST RECORDS

The company is not engaged in production of goods or providing services requiring
maintenance of cost records pursuant to the provisions of section 148(1) of the Act,

DETAILS IN RESPECT OF FRAUD:

During the vear under review , the Statutory Auditor in their report have not reported any
instances of frauds committed in the Company by its Officers or Employees under section
143 (12) of the Companies Act, 2013.

COMPLIANCE WITH SECRETARIAL STANDARD:

T'he Company has Complied with the applicable Secretarial Standards (as amended from time
to time) on meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) e
9S-1 and SS-2 issued by The Institute of Company Secretaries of India and approved by
central Government under section 118(10) of the Companies Act, 2013.

STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS:

The Company has received necessary declarations from all Independent Directors of the
Company in accordance with the-provisions of Section 149(7) of the Companies Act, 2013
confirming that they meet the criteria of independence as prescribed under Section 149(6) of

Member the Companies Act, 2013.
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CORPORATE GOVERNANCE: e

The Company has adopted best corporate practices and is committed to conducting its
business in accordance with the applicable laws, rules and regulations. The Company’s
Corporate Governance practices are driven by effective and strong Board oversight, timely'
disclosures, transparent accounting policies and high level of Integrity in decision making.

FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF'THE BOARD
ITS COMMITTEES & INDIVIDUAL DIRE CTORS:

The Board of Directors have evaluated the performance of all Independent Directors, Non-
independent Directors and its Committees. The Board deliberated on various evaluation
attributes for all directors and afier due deliberations made an objective assessment and
evaluated that all the directors in the Board have adequatc cxpertise drawn from diverse
industries and business and bring specific competencies relevart to the Company’s business
and operations. The Board found that the performance of all thw Directors was quite
satisfactory. :

The Board also noted that the term of reference and composition of the Committees was
clearly defined. The Committee performed their duties diligently and contributed 'effectively
to the decisions of the Board.

The functioning of the Board and its committees were quite effective. The Board evaluated
its performance as a whole and was satisfied with its performance and composition of
Independent -and Non-Tndependent Directors.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016: Rufe 8(5)(xi) of Companies (Account) Rules, 2014

The Company has not made any one-time settlement for loans tak: + fion the Banks or Financial
Institutions, and hence the details of difference between amount of the valuation done at the time of
one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions
along with the reasons thereof is not applicable.

DIFFERENCE IN VALUATION:

The Company has not made any one-time settlement for louns isken from the Banks_or
Financial Institutions, and hence the details of difference between amount of the valuation
done at the time of one-time settlement and the valuation done'while taking loan from the
Banks or Financial Institutions along with the reasons thereof is no: applicable.
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For and on behalf of the Board of Directors

SKYLAND TRANSPORT LTD.

ST RRIPORTLTD. SKYLAND TRA. AT LTD,
E}Giﬂ"'"".j pﬂhra C)'-u.ﬂ LI

o Mot

Ramesh Kumar Gupta Mohit Gupta
Wholetime Director Director
DIN: 03158448 DIN: (2269890

Place: Kolkata
Date: A09.2025
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FORM NO, MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2025

Pursuant to Section 92 {3) of the Companies Act, 2012 and rule 12{1) of the Company {Management &
Administration ) Rules, 2014,

| REGISTRATION & OTHER DETAILS:

i CIN UBI090WB1970PLOO2TE4E
Regastraton Die 21.01,1970
Mirnis of the Compury SKYLAND TRANSPORT LTD

CalegorSub-cateporny of the Company

COMPANY LIMTED BY SHARES

Address of the Registered office & contact details

123, CHITTARANIAN AVENLE
KOLEATA 00073

¥

Whether listed company

Moz Applicable

¥

Mamp - Address & contact detatls of the Regisirar
& Prunsier Agent, If umy,

Maheshwar] Datwmaties Pyt Lid 23, RN
Mukheree Road, 3th Floor, Konikara
T
Mobile Mo TROODS 589 |

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the busimess setivivies contribating 0% or more of e wetal tumover of she company shall be stated

Anngxure - |

5L No MName & Description of main NIC Code of the % to total turnover of
products/services Broduct /service the company
| Transport gnd Slorage 570 100
ll PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
S Mo MName & Address of the Company CINSGLN HOLDING/ SUBSIDIARY/ % OF APPLICA BLE
ASSOCIATE SHARE SECTION
S HELD
| A,

SATLAND TRAN T LTD.
] Director
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v INDERTEDMNESS (R in "0y
Inidabiedness of the Company ncluding interest cutstanding/acorued but not due for paymant
Secured Loans Unsegured Logns Depoding Tanal
- aucluding daposits X Indebtedness
Indebiness st the beginning of the financlal
year
1] Francapnl Aot 118020731 3%,200L01 . 158,407 72
i) Lnterest dise bt sot paid . - -
i) Interess necrugd bat notdue - . "
Totsd [i+i=iil] 1,158.207.71 39,200.01) - 1,58,407.72
[ I
Change In Indebtedness during the financial
year
Additions 1,142,719, 55 1 7H, 654,27 = Ll A
Itedhuctiom 195 17534 Ll 28] -
et Change 251,536,271 17.803.27 - 2,569,445 48
Indebtedness ot the end of the
finamncial year
i) Primcipnl Anmdum 3,70,751,92 R i 427857 20
1} Imterest due bt not poid =
1i) Inberear secrond bt not due = = =
[ [
Total {|+i+iM} 3,70,753.52 57,100.28 - q. 27457200
l REMUMNERATIEN OF DIRECTORS AND KEY MANAGER|AL PERSONNEL
A Remuneration to Managing Divector, Whole time director and/os Manager: (Bs. 1 "4
SLNo Farticulars af Remuneration Nama of the Executive Dlrectars sknce na Total Amount
I MO WTT Manager
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For and on hehalf of the Roard

SKYLAND TRANSPORT LTD.

% Director
Ml Ciupis

Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES
Section of the |Brief Deatalls of Authority Appeall made
Companies Act |Descriptio n |Penglty/Punis {RD/NCLT if any (give
Type hment/Compa  |/Court) details)
unding fees
imposed
A, COMPANY }
Penalty NA N.A N.AL AL N.A,
Punishmient NA, NA, M.A, NOA, MN.AL
Compounding N.A, NLA, N.A. LA, Mo
B. DIRECTORS
Penalty AL MNUAL NAL MLA. WA,
Punishment M.A. i MA, LA, ML M.A,
Compounding N.A.. N.AL MLA, WN.A. MA
C. OTHER QFFICERS IN DEFAULT
Penaliy N.A NLA, N.A.
Panishment NoAL MLAL MN.A.
Compounding MNA, MA, NoA,
SKYLAND TRAN
Director
Plice [ wmesh Kumar Gupta
Diage | DIx 03 158448 DN © 02269890 LI-EI\GEJS*JU
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Skyland Transpert Limited

Report on the Audit of the financial statements

Opinion
We have audited the financial statements of Skyland Transport Limited|“the Company”), which

comprise the Balance Sheet as at 31 parch 2025, the Statement of Profit and Loss, statements of Cash
Flows for the year endedand notes to the financlal statements, including a summary of significant
accounting policies and ather explanatory information,

In our opinien and to the best of our information and according to the explanations given to us,the
afaresaid Financial statements give the information required by the Companias Act, 2013 ("the Act'), in
the manner so required and give a true and fair visw in eonformity with the sccounting principles
generally accepted in India

il inthe case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2025;
{ii}  Inthe case of the Statement of Profit and Loss, of the Profit for the year ended on 315t
tarch 2025; and
(#)  inthe case of the Cash Flow Statement, of the cash flows for the vear ended on 315t March,
2025;

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section
143{10) of the Act Our responsibliities under those Standards are further described in the ‘Auditor's
Respaonsibilities for the Audit of theFinancialstatements section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics'issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the Financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our epinion.

Information Other than the Finandal Statements amd Auditor's Report Thereon
The Company's Board of Directors s responsible for the other Iinformetion. The other information

comprises the infarmation included in the Annual report,but does not incude the financial statements
and our auditor's report therean.

Our opinion on the financial statements does not cover the other information and we have not
expressed any form of assurance conclusion thereon.




In connection with our audit of the financlal staterments, our responsibility is to read the other
infermation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that thera ks a material misstatement
of this other infarmation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s Board of Directors is responsible for the matters stated in sactlon 134(5) of the Act, with
respect to the preparation of thesefinanclal statements that give a true and fair view of the financial
position and financial performance of the Company In accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act,
read with the Company |Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimatas that are reasonable and
prudent, and the design, Implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
gnd are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
abllity to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basls of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but 10 do so.

TheBoard of Directors 15 also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the finandial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from frawd or error and are considered material If, individuaily or in the
aggregate, they could reasonably be expected to influence the economic decisions of wsers taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sxepticism throughout the audit. We also:

+ ldentify and ascess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for cur opinion. The rsk of not
detecting a material misstatement resulting from fraud is higher than for one resulting frem error,
as fraud may involve collusion, fargery, intentional omissions, misrepresantations, or the override
of internal control.

* Obtain an understanding of internal contrel relevant to the awdit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){1) of the Act, we are
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also responsible for expressing our opinion on whether the Company has adequate Internal
financial contrals system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by management.

Conclude on the appropriataness of management's use of the going Concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company’s ability to continue 35 3 going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report 10 the related disclosures in the fingncial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company o
cezse 1o continue as 3 going ConcErn.

Evaluate the averall presentation, structure and content of the finandal statements, including the
disclosures, and whether the financlal statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independance, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report] Order, 2020(“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Actwe ghve in the
“Annexure A" a statement on the matters specified In paragraphs 3 and 4 of the Order.

As required by section 143({3) of the Act, we report that;

2. We have sought and obtained all the information and explanaticns which to the best of cur
knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as reguired by law have b2en kept by the Company so
far as it appears from our examination of those booksexcept fer the matters stated in the
paragraph - h (vi) below, on reporting under Rule 11{g) of the Companies (Audit and Auditors)
Rules, 2014,

c. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,

e,
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In our opinion, the aforesaid financial staternentscomply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representation received from the directors as on 31 March 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate "Report on
internal financial contrals”™ in Annexure B

With respect to the other matters to be included in the Auditor's Report in accordance with the

requirerments of section 197(16) of the Act, as amended:

According to the information and explanations given to us and the records of the Company
examined by us, the managerial remuneration paid or provided to directors during the year isin
accordance with the limits prescribed under Section 197 of the Companies Act, 2013, read with
Schadule V', and no amount exceeding the prescribed limits has been paid.

. With respect to the other matters to be included in the Auditor's report In accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i  The Company does not have any pending litigations which would impact its financial
paosition.

ii The Company did not have any long-term contracts including derivative contracts for
which there were any foresseable losses,

ili. There were no amounts which were required to be transferred to the Inwestor
Education and Protection Fund by the Company.

iv.  a) The Managament has represented that, to the best of its knowiedge and belief, no
funds have been advanced or loaned or invested (either fram borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (*Intermediarizs”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indiractly lend or invest in other parsons or entities identified in any manner whatsoever
(“uitimaie Seneficiaries”) by or on behall of the Company or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficlaries.

b} The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ["Funding Parties"], with the understanding, whether recorded [In
writing or otherwise, that the Company shall directly ar indirectly, lend or invest in ather
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persons or entities identified in any manner whatsoever [“Ultimate Beneficiaries”) by or
on behalf of the Funding Parties or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

¢| Based on the audit procedures performed that have been considered reasonable and

appropriate in the drcumstances, nothing has come to our otice that has caused us to
helisve that the representations under sub-clause |a) and [b) contain any material mis-
statament.

v.  The Company did not pay or declare any dividend during the year.

vl.  Based on our examination, which included test checks and information given to us, the
Company has used accounting software for maintaining its books of account, which did
not have a festure of recording audit trail (edit log) facility throughout the year for all
relevant transactions recorded in respective software. Hence we are unable to comment
on audit trail feature of the sald software and preservation of audit trail by the

company.
For Garg Narender & Co
Chartered Accountants
e Firmn Registration Nao. 323694F
PASINN
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Plaze : Kolkata WG, ad Vishal Garg
Date :05.09.2025 Nyl {Partner)
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|Referred to in Paragraph 1 under "Report on Other Legal & Regula wirements" in_the
Independent Auditors' Report]

In terms of information and explanations sought by us and provided by the company and the books of
aceount and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we state that:

. &} AJThe company has maintained proper records showing full particulars including
guantitativedetails and situation of Proparty, Plant & Equipment

B} The company does not have any Intangible Assel

b) The property, plant & equipment were physically verified during the year by the management
in acrordance with a regular programme of verification which, in aur apinion, provides for
physical verification of all the property, plant & equipment at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were noticed on such
verification.

c} The Company doesn’t own any immovable property.

d} The company has not revalued its Property, Plant and Equipment or intangible assets during
the year ended March 31, 2025,

€) According 1o the information and explanations given to us, no proceeding have been initiated
or are pending against the company for holding any Benami property under the Benami
Transactions {Prohibition) Act, 1988 and rules made there under.

Il. &) The company does not have any inventory since it is engaged In service sector, hence
reporting under this clause is not applicable.

b} The company has not been sanctioned working capital limit in excess of Rs. 5
crore, inaggregate, at any point of time during the year, from bank or financial institutions on
the basis of security of current assats, hance reparting under this clause is not applicable

. ajBased on our audit procedures, we report that the Company has granted loans and advances
in the nature of loan to director/ entities other than subsidiaries, joint ventures and associatas
during the vear.

(A] The company has neither grantedlsans or advancesnor given guarantess or sacurity to
subsidiaries, joint ventures and associates during the year.
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{Bjthe aggregate amount during the year, and balance outstandirg at the balance sheet date
withrespect to such loans and advances in nature of loan to entities other than subsidaries,

Joint ventures and associates are given below-

Relationship with the 1 Aggregate amount Balance outstanding
company givenduring the year [Re. atthebalance
in '00) sheetdate(Rs. In ‘00)
Directors &Other Rs. 555,000.00 -
entities

b)The terms and conditions of loans and advances In nature of loans granted during the year
are not prejudicial to the company's interest. As explained to us, the company has not provided
any guarantee or security during the year.

ejThere is no stipulation of schedule of repayment of principal and payment of interest; as
explained to us, these loans and advances in nature of loans are repayable on demand.

d)The aforesaid loans and advances in nature of loans being repayable on demand, there is no
amount overdue for more than ninety days in respect of recovery of principal and Interest,

e} Since the loans and advances in nature of loans are repayable on demand this clause is not
applicable.

flBased on records of the Company, details of loan repayable on demands are given below:

Rs. In 'DO

All Parties Pramaoters Related Parties

Aggregate amount of

loans/

advances in
| mature of loans
- Repayable on demand
(A) Rs. 535,000,00 - | Rs. 555,000.00
- Agreement does not
specify any terms or
period of repayment (B) | - - L

Total (A+B) Rs. 555,00000 | - Rs.555,000.00

Percentage of loansand 100% - 100%
advancesin nature of |
loans to the total loans

The provisions of section 185 and 186 of the Companies Act, 2013 {"The Act"} in respect of loans
te directors including entities in which they are interested and in respect of loans and advances
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Wl

Wi,

Will.

Ix.

given, investments made and, guarantees, and securitles given have been complied with by the
Company.

The company has not accepted any depaosits or amounts which are deemed to be deposits from
the public, during the year under review, within the meaning of sec 73 -76 of the Act & Rules
framed thereunder. We are informed by the management that no order has bean passed by the
Company Law Board, National Company Law Tribunal or Reserve Bank of India or ary court or
any other Tribunal which could Iimpact the company.

Based on the representations obtained from the management, we are of the opinion that the
company is not reguired to maintain cost records under section 148(1) of the Act, hence
reporting under this clause is not applicable.

alThe company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Goods and Services Tay, Provident Fund, Employees’ State Insurance,
Income=Tax, Sales- Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tay, Cess and
any other statutory dues applicable to it. No undisputed amount payable in respect of the
aforesald statutory dues were cutstanding as at last day of the financlal year for a period of
mare than slx months from the date they became payable,

b)There are no statutory dues referred to in clause vil{a) outstanding that have not been with
appropriate authorities on account of any dispute.

The company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, reporting under this clause is not applicable.

8) The company has not defaulted in repayment of loans or borrowing or in the paymentany
interest thereon to any lender.

b} The company has not been declared as a willful defaulter by any bank or financial institution
or government or government authority.

¢} The company has utilised term loans for the purpose for which they were obtained.

d}On an overall examination of the financial statements of the company, no funds ralsed on
short-term basis have been used for long-term purposes by the company.

e} On an overall examination of the financial statements of the company, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiarias, associates or jn-inl: wanturas as defined under the Act, hanca ﬂ?ﬁ'ﬂ"lrﬂﬂ. under this
clause is not applicable.

f| The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, Joint ventures or associate companies, hence reporting under this clause s not
applicable.




¥, a) The company has not raised any maney during the year by way of Initial Public Offer,
orfurther public offer (including debt instruments), hence reporting under this clause

Isnotapplicable.

biThe company has not made any preferential allotment or private placement of shares) fully .:]r
partially or optionally convertible debentures during the year and hence, reporting under this
clause is not applicable.

¥l a] We have neither come across any instance of fraud on or by the company, noticed or
reported during the year, nor have we been informed of such case by the management.

b)During the year no repart under sub-section (12} of section 143 of the Act has been filed by us
in Form ADT-4 as prescribed under Rule 13 of Companies [Audit and Auditors) Rules, 2014 with

the Central Government.

clAs represanted to us by the management, the company is not reguired to have any whistle
blower policy and no such complaints were received during the year by thecompany.

Xl In our opinion, the Company is not a Nidhi Company. Hence, reporting under this clause Is not
applicable.

¥l The transactions with related parties are in compliance with section 177 and 188 of the Act
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

¥IV.  The company does not have an Internal Audit System and as explained to us, 1t is not required to
have the same as per the provisions of the Act, hence reporting under this clause is not
applicable.

¥V. Based on representations given by the management, we are of the opinion that the company
has not entered into any non-cash transactions with directors or persons connected with the
directors as referred to in section 192 of the Act.

¥V &) According to the information and explanations given to us, the pravisions of section
45-1A of the Reserve Bank of India Act 1934 are not applicable to the company.

bjThe company is not engaged in any Non-Banking Finanmcial or Housing Finance
Activities.Accordingly, reporting under this clause is not applicable.

¢} The company is not a Cere Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, reporting under this clause is not applicable.

d) There is no Core Investment Company as a part of the group, hance, reparting under this
clause is not applicable.

I, The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

¥VIll.  There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.
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KIX,

K.

On the basis of the financial ratios disclosed In notes to the Financial Statements, ageing and
expectad dates of realization of financial assets and payment of financial fabilities, other
infarmation accomparnying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists on the date of the audit repart that company ic not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further statethat our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one yeer from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the infarmation and explanations given to us, the provisions of section 135 of the
Act are not applicable to the company, hence reporting under this clause is not applicable.

For Garg Narender & Co
Chartered Accountants
: Firm Registration Mo, 323604F
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Report on the Internal Financial Controls under Clause [i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controis with reference to financial statements of Skyland
Transport Limited ("the Company™) as of march 31. 2025in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management Is respansible for establishing and maintaining internal financial controls
based an the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrale Over Financlal Reporting issued by the Institute of Chartered Accountants af India ("ICAI").
These responsibilities include the desgn, implementation and maintenance of adeguate internal
financlal controls that were operating effectively for ensuring the orderty and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financlal information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an apinion on the Company's internal finandal controls with reference to
these financial statements based on our audit, We conducted aur audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note®) and the
standards on Auditing, as specified under section 143{10)} of the Act, to the extent applicable to an audit
of internal finaneial controls, both issued by ICAL These Standards and the Guidance Note require that
we eomply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether internal financlal controls with reference to these financial statements was established
and maintained and if such controls eperated effectively in all material respects.

Dur audit Involves performing procedures to oblain sudit evidence about the adeguacy of intarnal
financial controls with reference ta financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to these financial statements, assessing the risk that a material
weakness existe, and tasting and evalusting the design and operating effectiveness of intemal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, Whathar due to fraud or
BFFOL,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit apinion on the Company's internal financial controls with reference to these financial
stabements.




Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial contral with reference to financlal statements is @ process designed to
provide reasonable assurance regarding the reflability of financial reporting and the praparation of
financlal statements for external purpases in accordance with generally accepted accounting principles.
A Company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain 1o the malntenance of records that, in reasenable detail, aecurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that recaipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention of timely detection of
unautherized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial contrals with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due ta error or fraud may oocur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial staterments to future periods are subject to
the risk that the Internal financial control with reference to financizl statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financal controls with referance to
financial statements and such internal financial contrals with reference 1o financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential compenents of internal control stated in the
Guidance Mote.

For Garg Marender & Co
Chartered Accountants

Firm Registration No. 323694F
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Assessee’s Responsibility for the Financial Statements and the Statement of Particulars In Form 3C0D

Tha assessee is responsible for the preparation of the aforesaid fmancial statements that give a trug
and fair view of the financial pesition and fnancial performance in accordance with the Accounting
principles generally accepted in India including applicable Accounting Standards lssued by the Institute
of Chartered Accountants of India (ICAI}. This respansibility includes the desgn, implermentation and
maintenance of intemzl contral relevant to the preparation and preseatation of the fimancial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or emor.

The ascesses i also responsible for the preparation of the statement of particulars reéquired to De
furnished under section 44A8 of the Income-tax Act, 1961, an nexed herewith in Form Mo, 3CD, read
with Rule 6G|2) of Income Tax Rules, 1962 that ghe true and correct particulars a5 per the previsions of
the Income-tax Act, 1961 .

Tax Auditer's Responsibility for the Audit of the financial statemants

Dur responsibility is to express an opinkon on these fina ncial statements based on our audit. We have
conducted this audit in accerdance with the Standards on Auditing issued by the ICAL Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from miaterial misstatement,

An audh involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Yinancial statements, The procedures selected depend on the auditor's judgment, including the
asspssment of the risks of material misstatement of the financial statements, whether due to fraud or
arrorinmaking those risk assessments, the auditor considers internal control relevant to the
preparation and fair presentation of tha financlal statemants In order to desgn audit procedures that
afe appropriate in the circumstances but not for the purposes of expressing an opinion on the
effectivenass of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by assesses, a5 well
as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opimion.

We zre also responsible for verifying the statement of particulars required to be furnished under
section 44AB of the Income-tax Act, 1961, annexed herewith in Form No. 3CD, read with Rule 66 (2} of
Income-tax Rules, 1962, We have conducted cur verification of the statament in accordanes with
Guidance Mate on Tax Audit under section 44AB of the Income-tax Act, 1561, ssved by 1CAL

p— For Garg Narender &Co.
f“ €2 "}\i\ Chartered Accountanis
/o 2 Firm Registration No. 323604F
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SEYLAND TRANSPORT LIMITED
BALANCE SHEET AS AT 315T MARCH, 2025

(¥ ir '00)
Hote An At Am At
Particalars No. 31.03.2028 31.03.2024
T ]
EQUITY AND LIABILITIES
i1) Shareholder's Funds
in] Bhare Copital 3 47 020 00 47,020,000
[n} Reserves and Surplus ] 236522 5] 200,671,975
[2) Boa-Current Lishilities
{a) Long Term Borrowings s 39,200,401 39, 20001
{h] Deferred Tax Liabilities [NET] 6 B73.16 933.39
(3) Current Liakilities
[a} %hart Term Hormrowings ¥ 388,657 .19 114,207.71
] Trade Peyables B R, 192 81 926,816.99
i) Other Current Liabilitites o 31,193.92 1595524
Total Equity & Lishilities 1,627,599.60 1,345, 795.09
ASBETH
|(1) Bon-Curgent Asscts
{a} Property, Plant & Eipalpmeni 10 11,852 86 1451017
bl Capital Worle-in-Froaress 11 6623212 66, 04046
e} Other Moo Current Assets 13 4 &0 D0 4, 0F0r.OCF
(2) Cutrent Assets
[a) Current lnvestments 13 45.532.53 2 000
fb] Trade Recemwables k4 526,107, 72 G693 B1
(¢} Cash and cash equivalents 15 533,112.54 BAG.501.TH
{dj Short-tenm lgans and advanoes 16 41,681.83 66,878 .86
Total Azusts 1,6:27.509.60 1,344 T35.08
Significant Ascounting Policien 1-2
& Mopteg om Financial Starement 3-37
Tiates referred o above forim an integral part of the Finatcinl Stalemenis
As per our Report of even dafe
For Gog Horendor & Co For and oz behalf of the Board
Chartered Aocountants
FRN : 3276048 SKYLAND TRANSPORT LTD. SKYLAND LT,
o) oy, R e o ¢ quh'ﬁ
_ ?'._f,,ﬁj‘_ﬂ_ﬁ ooy, Director
Vishal Garg ;.*'h_u_-},' o, 1 Kumar Guptas Mohit Gupts
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M. No: 06313 || < | KONEMA | o .'I
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SEYLAND TRANSPORT LIMITED
ETATEMENT OF FROFIT AND LOSS FOR THE ¥YEAR ENDED 315T MARCH, 2015

[% in 00}
Nate For the year | For the VEAD
Particulars 22 ended ended
31.03.3025 31.03,2024
L4 W
I Incomg
Revenue from Operations 17 1,102 665 61 1,246,317 .80
Other Income 18 45,632 17 209,966.48 |
Total Revenas 1,1<8,397,98 1,276,286.37
i1 Expensesn
Freight Expense 19 #1586 62 1,04F3,345.30
Emplevee Denelis Exprnsc 21 £3 501 28 65841 16
Depreciation & Amortization Expenses 1 2.65T 31 3.260.02
Financial Cosis 22 B.253 48 4 11530
Other Cxpenses 23 133,556.76 131,303.55
Total Expeases 1,009, 64745 1,227,762.03
M Praflt Befors Tax (1 - IT) 48,650,553 48,533,944
W Tax Expense:
Carrent tax I 2 B0 O0 1218577
Deferred tax {50.23] (53,74
¥  Frofi for the year [1-1V) 35,860,786 36,301 37
¥1 Earmngs per squity shace
(Face walue of ¥10 pach)
Basic & Dhluited 24 T6.15 T7.40
Significant Accounting Policies I-2
& Wares On Financial Statesment 3-27
Motes referred to above fofm an integral part of the Financial Stalements
fia per our Report of sven date
For Garg Narender & Co. For and co behalf of the Board
[Charared Accounianis
P Braiae s L ﬁ tk‘\
bl ik Director e
Vishal Garg Ramesh KEumar Gupta Mohit Gapta.
|Farimer} Dlr'- 03138448 DIN; 02269890
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Skyland Transpert Limited

Report on the Audit of the financial statements

Opinion
We have audited the financial statements of Skyland Transport Limited|“the Company”), which

comprise the Balance Sheet as at 31 parch 2025, the Statement of Profit and Loss, statements of Cash
Flows for the year endedand notes to the financlal statements, including a summary of significant
accounting policies and ather explanatory information,

In our opinien and to the best of our information and according to the explanations given to us,the
afaresaid Financial statements give the information required by the Companias Act, 2013 ("the Act'), in
the manner so required and give a true and fair visw in eonformity with the sccounting principles
generally accepted in India

il inthe case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2025;
{ii}  Inthe case of the Statement of Profit and Loss, of the Profit for the year ended on 315t
tarch 2025; and
(#)  inthe case of the Cash Flow Statement, of the cash flows for the vear ended on 315t March,
2025;

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section
143{10) of the Act Our responsibliities under those Standards are further described in the ‘Auditor's
Respaonsibilities for the Audit of theFinancialstatements section of our report. We are independent of
the Company in accordance with the ‘Code of Ethics'issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the Financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our epinion.

Information Other than the Finandal Statements amd Auditor's Report Thereon
The Company's Board of Directors s responsible for the other Iinformetion. The other information

comprises the infarmation included in the Annual report,but does not incude the financial statements
and our auditor's report therean.

Our opinion on the financial statements does not cover the other information and we have not
expressed any form of assurance conclusion thereon.




In connection with our audit of the financlal staterments, our responsibility is to read the other
infermation and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that thera ks a material misstatement
of this other infarmation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s Board of Directors is responsible for the matters stated in sactlon 134(5) of the Act, with
respect to the preparation of thesefinanclal statements that give a true and fair view of the financial
position and financial performance of the Company In accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act,
read with the Company |Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimatas that are reasonable and
prudent, and the design, Implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
gnd are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
abllity to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basls of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but 10 do so.

TheBoard of Directors 15 also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the finandial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from frawd or error and are considered material If, individuaily or in the
aggregate, they could reasonably be expected to influence the economic decisions of wsers taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sxepticism throughout the audit. We also:

+ ldentify and ascess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for cur opinion. The rsk of not
detecting a material misstatement resulting from fraud is higher than for one resulting frem error,
as fraud may involve collusion, fargery, intentional omissions, misrepresantations, or the override
of internal control.

* Obtain an understanding of internal contrel relevant to the awdit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){1) of the Act, we are
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also responsible for expressing our opinion on whether the Company has adequate Internal
financial contrals system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by management.

Conclude on the appropriataness of management's use of the going Concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company’s ability to continue 35 3 going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report 10 the related disclosures in the fingncial statements or, if such disclosures are
inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company o
cezse 1o continue as 3 going ConcErn.

Evaluate the averall presentation, structure and content of the finandal statements, including the
disclosures, and whether the financlal statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among ather matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independance, and where applicable,
related safeguards,

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report] Order, 2020(“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Actwe ghve in the
“Annexure A" a statement on the matters specified In paragraphs 3 and 4 of the Order.

As required by section 143({3) of the Act, we report that;

2. We have sought and obtained all the information and explanaticns which to the best of cur
knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as reguired by law have b2en kept by the Company so
far as it appears from our examination of those booksexcept fer the matters stated in the
paragraph - h (vi) below, on reporting under Rule 11{g) of the Companies (Audit and Auditors)
Rules, 2014,

c. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,
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In our opinion, the aforesaid financial staternentscomply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representation received from the directors as on 31 March 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate "Report on
internal financial contrals”™ in Annexure B

With respect to the other matters to be included in the Auditor's Report in accordance with the

requirerments of section 197(16) of the Act, as amended:

According to the information and explanations given to us and the records of the Company
examined by us, the managerial remuneration paid or provided to directors during the year isin
accordance with the limits prescribed under Section 197 of the Companies Act, 2013, read with
Schadule V', and no amount exceeding the prescribed limits has been paid.

. With respect to the other matters to be included in the Auditor's report In accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i  The Company does not have any pending litigations which would impact its financial
paosition.

ii The Company did not have any long-term contracts including derivative contracts for
which there were any foresseable losses,

ili. There were no amounts which were required to be transferred to the Inwestor
Education and Protection Fund by the Company.

iv.  a) The Managament has represented that, to the best of its knowiedge and belief, no
funds have been advanced or loaned or invested (either fram borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (*Intermediarizs”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indiractly lend or invest in other parsons or entities identified in any manner whatsoever
(“uitimaie Seneficiaries”) by or on behall of the Company or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficlaries.

b} The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ["Funding Parties"], with the understanding, whether recorded [In
writing or otherwise, that the Company shall directly ar indirectly, lend or invest in ather
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persons or entities identified in any manner whatsoever [“Ultimate Beneficiaries”) by or
on behalf of the Funding Parties or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

¢| Based on the audit procedures performed that have been considered reasonable and

appropriate in the drcumstances, nothing has come to our otice that has caused us to
helisve that the representations under sub-clause |a) and [b) contain any material mis-
statament.

v.  The Company did not pay or declare any dividend during the year.

vl.  Based on our examination, which included test checks and information given to us, the
Company has used accounting software for maintaining its books of account, which did
not have a festure of recording audit trail (edit log) facility throughout the year for all
relevant transactions recorded in respective software. Hence we are unable to comment
on audit trail feature of the sald software and preservation of audit trail by the

company.
For Garg Narender & Co
Chartered Accountants
e Firmn Registration Nao. 323694F
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|Referred to in Paragraph 1 under "Report on Other Legal & Regula wirements" in_the
Independent Auditors' Report]

In terms of information and explanations sought by us and provided by the company and the books of
aceount and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we state that:

. &} AJThe company has maintained proper records showing full particulars including
guantitativedetails and situation of Proparty, Plant & Equipment

B} The company does not have any Intangible Assel

b) The property, plant & equipment were physically verified during the year by the management
in acrordance with a regular programme of verification which, in aur apinion, provides for
physical verification of all the property, plant & equipment at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were noticed on such
verification.

c} The Company doesn’t own any immovable property.

d} The company has not revalued its Property, Plant and Equipment or intangible assets during
the year ended March 31, 2025,

€) According 1o the information and explanations given to us, no proceeding have been initiated
or are pending against the company for holding any Benami property under the Benami
Transactions {Prohibition) Act, 1988 and rules made there under.

Il. &) The company does not have any inventory since it is engaged In service sector, hence
reporting under this clause is not applicable.

b} The company has not been sanctioned working capital limit in excess of Rs. 5
crore, inaggregate, at any point of time during the year, from bank or financial institutions on
the basis of security of current assats, hance reparting under this clause is not applicable

. ajBased on our audit procedures, we report that the Company has granted loans and advances
in the nature of loan to director/ entities other than subsidiaries, joint ventures and associatas
during the vear.

(A] The company has neither grantedlsans or advancesnor given guarantess or sacurity to
subsidiaries, joint ventures and associates during the year.
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{Bjthe aggregate amount during the year, and balance outstandirg at the balance sheet date
withrespect to such loans and advances in nature of loan to entities other than subsidaries,

Joint ventures and associates are given below-

Relationship with the 1 Aggregate amount Balance outstanding
company givenduring the year [Re. atthebalance
in '00) sheetdate(Rs. In ‘00)
Directors &Other Rs. 555,000.00 -
entities

b)The terms and conditions of loans and advances In nature of loans granted during the year
are not prejudicial to the company's interest. As explained to us, the company has not provided
any guarantee or security during the year.

ejThere is no stipulation of schedule of repayment of principal and payment of interest; as
explained to us, these loans and advances in nature of loans are repayable on demand.

d)The aforesaid loans and advances in nature of loans being repayable on demand, there is no
amount overdue for more than ninety days in respect of recovery of principal and Interest,

e} Since the loans and advances in nature of loans are repayable on demand this clause is not
applicable.

flBased on records of the Company, details of loan repayable on demands are given below:

Rs. In 'DO

All Parties Pramaoters Related Parties

Aggregate amount of

loans/

advances in
| mature of loans
- Repayable on demand
(A) Rs. 535,000,00 - | Rs. 555,000.00
- Agreement does not
specify any terms or
period of repayment (B) | - - L

Total (A+B) Rs. 555,00000 | - Rs.555,000.00

Percentage of loansand 100% - 100%
advancesin nature of |
loans to the total loans

The provisions of section 185 and 186 of the Companies Act, 2013 {"The Act"} in respect of loans
te directors including entities in which they are interested and in respect of loans and advances
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Wi,

Will.

Ix.

given, investments made and, guarantees, and securitles given have been complied with by the
Company.

The company has not accepted any depaosits or amounts which are deemed to be deposits from
the public, during the year under review, within the meaning of sec 73 -76 of the Act & Rules
framed thereunder. We are informed by the management that no order has bean passed by the
Company Law Board, National Company Law Tribunal or Reserve Bank of India or ary court or
any other Tribunal which could Iimpact the company.

Based on the representations obtained from the management, we are of the opinion that the
company is not reguired to maintain cost records under section 148(1) of the Act, hence
reporting under this clause is not applicable.

alThe company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Goods and Services Tay, Provident Fund, Employees’ State Insurance,
Income=Tax, Sales- Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tay, Cess and
any other statutory dues applicable to it. No undisputed amount payable in respect of the
aforesald statutory dues were cutstanding as at last day of the financlal year for a period of
mare than slx months from the date they became payable,

b)There are no statutory dues referred to in clause vil{a) outstanding that have not been with
appropriate authorities on account of any dispute.

The company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, reporting under this clause is not applicable.

8) The company has not defaulted in repayment of loans or borrowing or in the paymentany
interest thereon to any lender.

b} The company has not been declared as a willful defaulter by any bank or financial institution
or government or government authority.

¢} The company has utilised term loans for the purpose for which they were obtained.

d}On an overall examination of the financial statements of the company, no funds ralsed on
short-term basis have been used for long-term purposes by the company.

e} On an overall examination of the financial statements of the company, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiarias, associates or jn-inl: wanturas as defined under the Act, hanca ﬂ?ﬁ'ﬂ"lrﬂﬂ. under this
clause is not applicable.

f| The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, Joint ventures or associate companies, hence reporting under this clause s not
applicable.




¥, a) The company has not raised any maney during the year by way of Initial Public Offer,
orfurther public offer (including debt instruments), hence reporting under this clause

Isnotapplicable.

biThe company has not made any preferential allotment or private placement of shares) fully .:]r
partially or optionally convertible debentures during the year and hence, reporting under this
clause is not applicable.

¥l a] We have neither come across any instance of fraud on or by the company, noticed or
reported during the year, nor have we been informed of such case by the management.

b)During the year no repart under sub-section (12} of section 143 of the Act has been filed by us
in Form ADT-4 as prescribed under Rule 13 of Companies [Audit and Auditors) Rules, 2014 with

the Central Government.

clAs represanted to us by the management, the company is not reguired to have any whistle
blower policy and no such complaints were received during the year by thecompany.

Xl In our opinion, the Company is not a Nidhi Company. Hence, reporting under this clause Is not
applicable.

¥l The transactions with related parties are in compliance with section 177 and 188 of the Act
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

¥IV.  The company does not have an Internal Audit System and as explained to us, 1t is not required to
have the same as per the provisions of the Act, hence reporting under this clause is not
applicable.

¥V. Based on representations given by the management, we are of the opinion that the company
has not entered into any non-cash transactions with directors or persons connected with the
directors as referred to in section 192 of the Act.

¥V &) According to the information and explanations given to us, the pravisions of section
45-1A of the Reserve Bank of India Act 1934 are not applicable to the company.

bjThe company is not engaged in any Non-Banking Finanmcial or Housing Finance
Activities.Accordingly, reporting under this clause is not applicable.

¢} The company is not a Cere Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, reporting under this clause is not applicable.

d) There is no Core Investment Company as a part of the group, hance, reparting under this
clause is not applicable.

I, The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

¥VIll.  There has been no resignation of the statutory auditors during the year and accordingly this
clause is not applicable.
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KIX,

K.

On the basis of the financial ratios disclosed In notes to the Financial Statements, ageing and
expectad dates of realization of financial assets and payment of financial fabilities, other
infarmation accomparnying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists on the date of the audit repart that company ic not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further statethat our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one yeer from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the infarmation and explanations given to us, the provisions of section 135 of the
Act are not applicable to the company, hence reporting under this clause is not applicable.

For Garg Narender & Co
Chartered Accountants
: Firm Registration Mo, 323604F
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Report on the Internal Financial Controls under Clause [i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controis with reference to financial statements of Skyland
Transport Limited ("the Company™) as of march 31. 2025in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management Is respansible for establishing and maintaining internal financial controls
based an the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrale Over Financlal Reporting issued by the Institute of Chartered Accountants af India ("ICAI").
These responsibilities include the desgn, implementation and maintenance of adeguate internal
financlal controls that were operating effectively for ensuring the orderty and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financlal information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an apinion on the Company's internal finandal controls with reference to
these financial statements based on our audit, We conducted aur audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note®) and the
standards on Auditing, as specified under section 143{10)} of the Act, to the extent applicable to an audit
of internal finaneial controls, both issued by ICAL These Standards and the Guidance Note require that
we eomply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether internal financlal controls with reference to these financial statements was established
and maintained and if such controls eperated effectively in all material respects.

Dur audit Involves performing procedures to oblain sudit evidence about the adeguacy of intarnal
financial controls with reference ta financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to these financial statements, assessing the risk that a material
weakness existe, and tasting and evalusting the design and operating effectiveness of intemal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, Whathar due to fraud or
BFFOL,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit apinion on the Company's internal financial controls with reference to these financial
stabements.




Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial contral with reference to financlal statements is @ process designed to
provide reasonable assurance regarding the reflability of financial reporting and the praparation of
financlal statements for external purpases in accordance with generally accepted accounting principles.
A Company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain 1o the malntenance of records that, in reasenable detail, aecurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that recaipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention of timely detection of
unautherized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial contrals with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due ta error or fraud may oocur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial staterments to future periods are subject to
the risk that the Internal financial control with reference to financizl statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an internal financal controls with referance to
financial statements and such internal financial contrals with reference 1o financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential compenents of internal control stated in the
Guidance Mote.

For Garg Marender & Co
Chartered Accountants

Firm Registration No. 323694F
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Assessee’s Responsibility for the Financial Statements and the Statement of Particulars In Form 3C0D

Tha assessee is responsible for the preparation of the aforesaid fmancial statements that give a trug
and fair view of the financial pesition and fnancial performance in accordance with the Accounting
principles generally accepted in India including applicable Accounting Standards lssued by the Institute
of Chartered Accountants of India (ICAI}. This respansibility includes the desgn, implermentation and
maintenance of intemzl contral relevant to the preparation and preseatation of the fimancial
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or emor.

The ascesses i also responsible for the preparation of the statement of particulars reéquired to De
furnished under section 44A8 of the Income-tax Act, 1961, an nexed herewith in Form Mo, 3CD, read
with Rule 6G|2) of Income Tax Rules, 1962 that ghe true and correct particulars a5 per the previsions of
the Income-tax Act, 1961 .

Tax Auditer's Responsibility for the Audit of the financial statemants

Dur responsibility is to express an opinkon on these fina ncial statements based on our audit. We have
conducted this audit in accerdance with the Standards on Auditing issued by the ICAL Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from miaterial misstatement,

An audh involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Yinancial statements, The procedures selected depend on the auditor's judgment, including the
asspssment of the risks of material misstatement of the financial statements, whether due to fraud or
arrorinmaking those risk assessments, the auditor considers internal control relevant to the
preparation and fair presentation of tha financlal statemants In order to desgn audit procedures that
afe appropriate in the circumstances but not for the purposes of expressing an opinion on the
effectivenass of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by assesses, a5 well
as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opimion.

We zre also responsible for verifying the statement of particulars required to be furnished under
section 44AB of the Income-tax Act, 1961, annexed herewith in Form No. 3CD, read with Rule 66 (2} of
Income-tax Rules, 1962, We have conducted cur verification of the statament in accordanes with
Guidance Mate on Tax Audit under section 44AB of the Income-tax Act, 1561, ssved by 1CAL

p— For Garg Narender &Co.
f“ €2 "}\i\ Chartered Accountanis
/o 2 Firm Registration No. 323604F
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SEYLAND TRANSPORT LIMITED
BALANCE SHEET AS AT 315T MARCH, 2025

(¥ ir '00)
Hote An At Am At
Particalars No. 31.03.2028 31.03.2024
T ]
EQUITY AND LIABILITIES
i1) Shareholder's Funds
in] Bhare Copital 3 47 020 00 47,020,000
[n} Reserves and Surplus ] 236522 5] 200,671,975
[2) Boa-Current Lishilities
{a) Long Term Borrowings s 39,200,401 39, 20001
{h] Deferred Tax Liabilities [NET] 6 B73.16 933.39
(3) Current Liakilities
[a} %hart Term Hormrowings ¥ 388,657 .19 114,207.71
] Trade Peyables B R, 192 81 926,816.99
i) Other Current Liabilitites o 31,193.92 1595524
Total Equity & Lishilities 1,627,599.60 1,345, 795.09
ASBETH
|(1) Bon-Curgent Asscts
{a} Property, Plant & Eipalpmeni 10 11,852 86 1451017
bl Capital Worle-in-Froaress 11 6623212 66, 04046
e} Other Moo Current Assets 13 4 &0 D0 4, 0F0r.OCF
(2) Cutrent Assets
[a) Current lnvestments 13 45.532.53 2 000
fb] Trade Recemwables k4 526,107, 72 G693 B1
(¢} Cash and cash equivalents 15 533,112.54 BAG.501.TH
{dj Short-tenm lgans and advanoes 16 41,681.83 66,878 .86
Total Azusts 1,6:27.509.60 1,344 T35.08
Significant Ascounting Policien 1-2
& Mopteg om Financial Starement 3-37
Tiates referred o above forim an integral part of the Finatcinl Stalemenis
As per our Report of even dafe
For Gog Horendor & Co For and oz behalf of the Board
Chartered Aocountants
FRN : 3276048 SKYLAND TRANSPORT LTD. SKYLAND LT,
o) oy, R e o ¢ quh'ﬁ
_ ?'._f,,ﬁj‘_ﬂ_ﬁ ooy, Director
Vishal Garg ;.*'h_u_-},' o, 1 Kumar Guptas Mohit Gupts
[Partmer] rarf -,"1““‘“: U3158448 [IN: 022659890
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SEYLAND TRANSPORT LIMITED
ETATEMENT OF FROFIT AND LOSS FOR THE ¥YEAR ENDED 315T MARCH, 2015

[% in 00}
Nate For the year | For the VEAD
Particulars 22 ended ended
31.03.3025 31.03,2024
L4 W
I Incomg
Revenue from Operations 17 1,102 665 61 1,246,317 .80
Other Income 18 45,632 17 209,966.48 |
Total Revenas 1,1<8,397,98 1,276,286.37
i1 Expensesn
Freight Expense 19 #1586 62 1,04F3,345.30
Emplevee Denelis Exprnsc 21 £3 501 28 65841 16
Depreciation & Amortization Expenses 1 2.65T 31 3.260.02
Financial Cosis 22 B.253 48 4 11530
Other Cxpenses 23 133,556.76 131,303.55
Total Expeases 1,009, 64745 1,227,762.03
M Praflt Befors Tax (1 - IT) 48,650,553 48,533,944
W Tax Expense:
Carrent tax I 2 B0 O0 1218577
Deferred tax {50.23] (53,74
¥  Frofi for the year [1-1V) 35,860,786 36,301 37
¥1 Earmngs per squity shace
(Face walue of ¥10 pach)
Basic & Dhluited 24 T6.15 T7.40
Significant Accounting Policies I-2
& Wares On Financial Statesment 3-27
Motes referred to above fofm an integral part of the Financial Stalements
fia per our Report of sven date
For Garg Narender & Co. For and co behalf of the Board
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1) Exxh Flow Statemaat

Tiua Casdy Pl Btatossnst is pospared byt Todirect Mothed” st ou in Scovdnting Bandes [A5]-3 on "Cash Fow Statrmends’ umnd presems tie
gash firms by operating, investing and fnancing activitics of the Camguny. Cash o meh mquimients proenled (o e Cagh Flow Statemeat
porestsd of rush on Band and Goemand depesis wilh ks

Eravisisns, Comtingowt LishEites and Coptingsnt Axexia
A Prosieon = recorsdeed whe (he Conipasy his & presend obigaaon a8 a result of 3 pmal ovend, LG posslle thas an ool of e
Embedwing coenamin senelis will be requernd be sl the sbdiganisn and 2 relldoie sstmeie can e mae of fe ssnod il of oo 8 ainingees

Halvtity im i presdiide siilipmioe thet Anees iom tha @a oms whioe: cdenmes will be confimud by dhe corurmemen e mmie sdsferie sl sl B
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