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DIRECTORS' REPORT

[rear Members,
Skvland Transport Limited

Your Directors are pleased to present the Annual Report together with the Audited Statement of
Accounts of your Company for the financial vear ended March 11, 2023,

FINANCIAL HIGHLIGHTS
{Amount In T 00

Particulars Year ended Year ended
31.03.2023 31.03.2022
Total Revenues 12,94.99].02 20.:47.933.05
Total Expenditure 12,60,945.39 20,10,099.88
Profit before taxation 34,045 63 37.833.17
Less: Tax Expense 034572 1,287,132
Profit afler tax 24 590 41 27.546.05
Add: Balance brought forward from previous year 1,72,582.28 1,45,036,23
Less: Adjusted Tor Statutory Diues {32.901.79 -
Balance carried 1o Balance Sheet | 64, 280,40 |,72,582.28

DIVIDEND
Your Directors have decided 0 preserve the resources of the Company for business expansion and
therefore do not propose any dividend for the Financial Year ended March 31, 2023,

TRANSFER TO RESERVES

N amount was transferred to the reserves during the financial vear ended March 31, 2023.

B TINGS

seven meeting of the Board of Directors were held during the year under review on June 24, 2022;
June I7, 2022: September 02, 2022; October 06, 2022; November 30, 2022: Innuary 11, 2023; &
March 31, 2023.

STATE OF THE COMPANY'S AFFAIRS AND FUTURE OUTLOOK

There has been no change in the business of the Company during the financial vear ended March 31,
2023, The company 18 engaged in the Transport and storage, Land Transport via Road and investing
surplus funds to carn profits, Your Directors are optimistic about the Company's business prospects
and hopeful of better performance with improved revenues next vear,

TERIAL CH : MITMENTS

Mo material changes snd commitments affecting the financial position of the Company have oecurred
between the end of the financial year to which these [inancial statements relate and the date of this

report,




The Company has developed and implemented a risk management policy which identifies major risks
which may threaten the existence of the Company. The same has also been adopied by your Board
wnd it is reviewed from time to time. Risk mitigation process and measures have been formulated to
ensure that executive management controls risk through means of a properly defined framework.

INTERNAL FINANCIAL CONTROLS

Fhe Company has in place adequate internal financial controls for ensuring the ordecly and efficient
conduct of its business, mcluding adherence to the company s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the tmely preparation of reliable financial information. During the year under review,

such controls were tested and no reportable material weakness in the design or operution waos
observed

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP}

Buring the vear, there has béen change in composition and designation of the Board of Directors. Mr.
Ravi Singh (DIN: 02872279) was appointed a5 2 Director in the company w.e.f. June 22, 2022, Mr.
Anil Sharma (DIN: 02266341 ) resigned as Director of the company w.e.f June 27, 2022, Dezignation
of two directors of the company, Mr, Ramesh Kumar Gupta (DIN: 03158448) and Mr. Mohit Gupta

(DN 022649890} were changed from directors o whole<time directors with effect from November 1,
2022,

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 13405} of the Act, the Directors of your Company herehy state and confirm that-

fa) im the preparation of the annual accounts for the vear ended March 31, 2023, the applicable
accounting standards have been followed and there were no material departures from the same.

(b} they have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of
alTuirs of the Company at the end of the financial yéar and of the profit of the Company for that
period;

(¢} they have wken proper and sufficient care for the maintenance of adeguate accounting records
in sccordance with the provisions of the Act, for saleguarding the assets of the company and Tor
preventing and detecting fraud and other irregularities;

(d)  they huve prepared the annual accounts on a going concern basis;

(e} they have devised proper systems 1o ensure compliance with the provisions of all applicable
laws and thut such systerns are adequate and operating effectively.

ALDITORS

M/s. Garg MNarender & Co., Chartered Accountants (FEN : 323694E) were appointed as Stamtory
Auditors of the Company to hold office for a period of five years from the conclusion of Annual
General Meeting of the Company held on September 30, 2022, The Statutory Auditors have
cenlinmed their eligibility w/'s 139 of the Aet and the rules framed there under.

AUDITORS REPO
The Notes on financial statement referred o in the Auditors’ Report are self explanatory and de not

cill for any further comments, The Auditors” RBeport does not contain any qualification, reservation
or adverse remark.

LOANS, GUARANTEES AND INVESTMENTS

The particulars of investiment made & loans given by the Company. covered under the provisions of
section 185 & |86 of the Companies Act. 2013 (the “Act™) are given in the notes to the Financial
Statements (Please refer Note No. 14 & 17) pertaining to the vear under review, The Company did
nob give any guaraniee or provide any security during the vear under review.




ANNUAL RETURN

The details forming part of the extract of Annial Retumn in Form MGT-Y as per prowisions of the Act
and rules thareto is annexed hereto as Annexure-1, The Company does not have any website.

] b -5 JATES
The company does not have any subsidiary, jaint veniure or associate

. ED PARTY 1 SACTIONS
[here were no contract or arrngements made with related parties as defined under Section |88 of the
Act during the vear under review. The details of related party transactions as required under
Accounting Standard-18 form part of the notes 1o the financial statements

DEMSITS
The Company has not accepted any deposits during the year under review.

| CCONSERYATION CHNO " BSORFTI JREIGN E NGE

The disclosure requirements prescribed under Section 134(3)(m) of the Act in respect of conservation
of eneegy and technology absorption are net applicable to your Company considering the nature of
activities undertaken during the vear under review. There was no foreign exchange inflow or outflow
during the yeur

SIGNIFICANT AND MATERIAL ORDERS
Ne significant and material order has been passed by the regulators, courts, triburals impacting the
poing concern status and the Company s operations ir1 Tutiire

ANY ON

LAY O IAL NSIBILITY 1 YES
The Company is not required to develop and implement any Corporate Social Responsibifity
initiatives as per applicable provisions, hence no such policy was implemented.

wo L EMVIRONME

The Compary is commined o provide a safe and condocive work environment (o its employzes, no
complaints were filed during the year und the company is not required to constiule the Interral
Complainss Commitiee pursuant to the Sexual Harassment of Women Warkplace (Prevention,
Prohibition ond Redressal) Act, 2013,

AINTEN ; FCOST RE
The company is not enpaged in production ot goods or providing services requiring maintenance of
coat records pursuant 1o the provisions of section F8(1 ) of the Act.

. CNOWLEDGMENT
Your Directors. would like to express their gratitude for the co-operation received from the banks,
customers, vendors and members during the vear under review. Your Directors also wish to thank the

Company s executives and stalf members for their unflinching dedication and commitment towards
shared shjective of growth of the Company

For and oi behalf of the Board of Dbrectors
Piace: kolkata
i R 05 2002 3

SOYLAND TRANSPORT LTD.

y S
Doean Baren G -
Ramesh ¥omar Gupta Director MohifEupta

SPORT LTI
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INDEPENDENT AUDITOR'S REPORT

Te the Members of
Skyland Transport Limited

Eeport on the Audit of the financial statements

Opinign

We have audited the financial statements of Skyland Transport Limited {"the Company™), which
compiite the Balance Shest as at 31 March 2023, the Statement of Profit and Loss, statements of Cash
Flows for the vear ended and notes to the financial staterments, including a surmmary of significant
stcounting palicies and other explanatory information

in our opinion and 1o the best of our information and accarding to the explanations given to us, the
aforesaid Financial statements give the information required by the Companies Act, 2003 {'the Act'), in
the manmer =0 required and give a3 true and fair view in conformity with the accounting principles
generaily accepted in India

(i} i the case of the Batance Sheet, of the state of affairs of the Company as at 31st March
2023;
[id} in the case of the Statement of Profit and Loss, of the Prafit for the year ended on 3ist
March 2023; and
iy in the case of the Cash Flow Statement, of the cash flows for the year ended on 31st March,
FLIFE

Basis of Opinion
We ponducted our audit in accordance with the Standards on Auditing |58s), as specified under section
123010} of the Act, Our responsibilities undar those Standards are further described in the 'Auditor's
Respornsibilities for the Audit of the Financial Statements’ section of our report. We are independent of
the Company in accordance with the *Code of Ethics’ issued by the Institute of Chartered Accountants of
' India together with the ethical requiremeants that are relevant to our audit of the Financial statemenis
urnder the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requiremeants and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide 2 basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direciors s responsible for the other nformation. The other information
romprises the information included in the Annwal report, but does not inclede the financial statements
and our guditor' s repart therean.

Our opinion on the financial statements does not cower the other information and we have not
supreised any form of assurance conclusion thereon




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing 5o, consider whether the other information is materially inconsistent with the
financial staternents or our khowledge obfained in the audit or otherwise appears 1o be maberially
muisstated. [f, based on the work we have performed, we conclude that there'is 3 material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial
pesition -and financial performance of the Company in accordance with the accounting principles
generally acoepted in India, including the accounting Standards specified under section 133 of the Act,
read with the Company (Accounts) Rules, 2014, This responsibility also includes maintemance of
adeguate accounting records In accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and the design, implementation and maintenance of adequate internal financial controts, that
ware gperating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

I preparing the financial statements, the Board of Directors is responsibie for assessing the Compamy's
ability to continwe as a going concern, discbosing; as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends (o liquidate the
Campany of 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors s also responsible for oversesing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are (o obtain reasonable assurance about whether the financial statemnents as a whale
are free from material misstatement, whether due to fraud or error, and to issue 3n auditor's report
that includes our opinkon. Reasonable assurance ks 3 high level of assurance, bBut 1s not a guarantes that
an acdit conducted in accordance with 545 will always detect @ material misstatement when it exists
Misstatements ¢an arise Trom fraud or errgr and are considered material if, individuaily or in tha
aggrepate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ot these financial statements.

A5 part of an audit in accordance with 58s, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

= ldeatify and assess the risks of material misstaterment of the financial staternents, whether due to
fraud or error, design and perform sudit procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The sk of not
detetting a material misstatement resulting from fraud is higher than for one résulting from error,
as fravd may involee coliusion, forgery, Intentional amissions, misrepresentations, or the override
of internal controf,

= biein an understanding of internal control relevant to the audid in order to design audil
procedures that are appropnate in the crcumstances, Under section 14303000 of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.




Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
ostimates and related disclosures made by managament.

Conclude on the appropriateness of management's use of the poing concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a Eoing
tencern. It we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, If such disclosures are
inadequate, to modify our opinion. Qur concdusions are based on the audit evidence obtained up to
the date of our auditor's repart. However, future events or conditions may cause the Company to
CEdSE o continue a5 @ going concern.

Evatuate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
I & manner that achieves fair presentation.

We communicate with those charged with povernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mtarnal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bedr an our independence, and where applicable,
related safeguards,

Repart on Other Legal and Regulatory Requirements

e

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act. we give in the
“Annexure A" a statement an the matters specified in paragraphs 3 and 4 of the Order,

As required by section 143(3) of the Act, we report that:

& We have sought and obtained ail the information and explanations which to the best of our
knowledge and belief were necessary for the purpases of our audit,

B In eur opinion, proper books of account as required by law have been kept by the Company 50
far a3 it appears from our examination of those books,

o The Balance Sheet and the Statement of Profit and Loss and the Cash Elaw Statement dealt with
by this Report are in agreement with the books of acco urit,

4. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 af the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014,

€. 0n the basis of the written representation received from the directors as on 31 March 2023
Taken on record by the Board of Directors, none of the directors is disqualified as on 31 March,
2023 from being appointed as a director in terms of Section 1654 {2] of the Act,




f

With respect to the adequacy of the internal financial contrals over financial reporting af the
tompany and the operating effectiveness of such controls, refer to our separate “Report on
Internal financial contrals” in the Annexyre B

With respect to the other matters ta be included in the Auditor's report In accardance with Rule
L1 of the Companies {Audit and Auditorsh Rulss, 2014, in aur opinion and to the best of ayr
mformation and aceording to the explanations given to ys:

Il The Company does not have any pending litigations which would impact its financial
Position,

i The Company did ot have any long-term contracts including derivative contracts for
which there were any foreseeable losses,

. There were no amounts which were required 1o be transferred 1o the Investor
Education and Protection Fund by the Company.

iv.  a) The Ma hagement has regresentad that, to the best of its knowiedge and belief. athar
than as disclosed In the notes to actounts, no funds have been advanced ar loaned or
invested {either fram borrowed funds or share premium or any other say rees or Kind of
funds] by the Company to or in any other persons or entities, including foreign entities
{"Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly fend or invest in other PEMSGNS OF
entities Identified in any manner whatsoever ["Ultimate Benaficiaries*) by or on behalf
of the Company or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries
it} The Management has represented that, to the best of its knowledpe and belief. ather
than as disclosed in the notes to accounts, no funds have been received by the Company
from any perscns or entities, including foreign entities {"Funding Parties"), with the
understanding, whether recorded in writing or athe rwise, that the Compa ny shall
directly ar indirectly, lend or invest in other persans or entities identified in any manner
whatsoever (*Uitimate Beneficiaries”) by or an behalf of the Funding Partles or provide
2Ny guarantee, security or the like on bahalf of the Ultimate Beneficiaries
¢} Based on the aodit procedures performed that have besn considerad reasonable and
approprate in the circumstances, nothing has come tea our notice that has caused us to
Believe that the representations under sub-clayse {a) and {b] contain any material mis-
statermeant,

W The Company did not pay or declare any dividend during the year.

For Garg Narender & Co

Chartered Accountangs
Firm Registration Mo, 323694 F

Vo 24
Vishal Garg

[Fartner]
Membership No. 063135

Flace : Enfkata
Date ; (4.05,2023
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AMNEXURE "4 TO THE INDEPEN

Referred to in r o on Other al & Repulat Reaui |
Independent Auditors’ Report]

Im terms of information and explanations sought by us and provided by the company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that;

i g) A) The company has malntained proper records shawing full particufars including
guantitative details and situation of Property, Plant & Equipment.

B8] The company does not have any Intargible Asset

bl The property, plant B equipment were physically verified during the year by the
management In accordance with a regular programme of verification which, in our
opinion, provides for physical verification of &l the property, glant & equlpment at
reasenabie intervals, According to the information and explanations given to us, no
material discrepanches were noticed on such verification,

c} Based on the representation obtained from the management, we state that the
company does not own any iImmavable propery.

d] The company has not revalued its Property, Plant and Equipment or infangible assets
during the year ended March 31%, 2023,

£} According tothe information and explanations given by the management, there are na
proceedings initiated or are pending against the company for holding any Benami
progerty under the Prohibition of Benami Property Transactions Act, 1983 and rules
made thereunder.

i 2} The company does not have any inventory since it is engaged in service sectar, hence
reporting under this clause is not appdicable.

&} The company has not been sanctioned working capital limit in excess of Rs. 5§ crore, in
2ggregate, at any point of time during the year, from bank or financial institutions on the
basis of security of current assets, hence reparting under this dause is not applicsble.

i, 2t Eased on our audlt procedures, we report that the Company has granted loans and
adwances in the nature of loan to director/ entities other than subsidiaries, |aint ventures
and assoclates during the year

[2] the company has neither granted any laans or agvances nor given guaraniees or
security to subsidiaries, joint ventures and assoclates during the year,




(B} the aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loans and advances in nature of loan to entities other than
subsidiaries, joint wentures and associates are glven below-

Relationship with the |  Aggregate amount given Balance outstanding at the

company during the year (Bs. in '00) | balance sheét date (Rs. In "00)
Directors & Other Rs, 241 673,21 As, 1,.20,619.52
entities

b} The terms and conditions of loans and advances in nature of loans granted during the
year are not prejudicial 1o the compary’s interest. As explained 1o us, the company has
nat provided any guarantee or security during the year.

] There is no stipulation of schedule af repaymeant of principal and payment of interest,
as explained to us, these loans and advances in nature of Ioans are repayable on demand,

d} The sforesaid loans and advances in nature of ioans being repayable on demand, there
is no ameunt overdue for more than ninety days in respect of recovery of principal and
interest.

g} Since the loans and advances in nature of loans are repayable on demand this clause
is not applicabhe,

f} Based on records of the Company, details of loan repayable on demands are given
below:

A Ia 00
All Parties Promoters Related Parties

Aggregate amount of
loans! advances in
nature of loans
— Repayable on demand
(a) Rz 241 67321 - As. 241,673 21
= Agreement does not
specify any terms or
period of repayment [B) Fs. 4,122.00 £ — 3
Total [A+8) Rs. 2,45,795.21 | - Rs, 2,41,673.21
Percentage of foans and
advances in nature of 98.32%
loans to the total loans

The prowisions of section 185 and 186 of the Companies Act, 2013 ["The Act"] in respect
of loans to directars including entities in which they are interested and in respect of loans
angd advamnces given, investments made and, guarantees, and securities given kave been
complied with by the Comgpany,

The company has not accopted any deposits of amounts Which are deemed to be
deposits from the public, during the year under review, within the meaning of sac 73 -76
of the Act & Rules framed thereunder. We are Informed by the management that no
order has been passed by the Company Law Board, National Company Law Tribunal or
Reserve Bank of India or any court or any other Tribunal which could impact the cormpany.
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Based on the representations obtained frorm the management, we are of the aplnlan that
the company is not required to maintain cost records under sectlon 148{1) of the Act
hence reparting under this dause Is ao applicable,

¥

@] The Company is generally regular in depositing with approgriate authoritics
undisputed statutory dues Induding Goods and Services Tay, Provident Fund, Employees’
tate Insurance, Income-Tax, Sales- Tax, Service Tax, Duty of Customs, Dty of Excisa,
Value Added Tax, Cess and any other statulory dues applicable to It No undizsputed
amount payable in respect of the aforesaid statutory dues were cutstanding as at last
day of the financial vear for a period of more than <ix months from the date they became
payabie.

b) These are no statutory dues reforred to in clause vii(a) outstanding that have not been
deposited with appropriate authorities on account of any dispute.

The company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 15961 as inceme
durlng the year, Accordingly, reporting under this dause Is not applicable.

4] The company has not defaulted in repayment of loans or barrowing or In the payment
of any interest thereon ta any lender

b} The company has not been declared as a willful defaulter by any bank or financial
institution or gevermnment or government authority.

t) The company has utilised term lozns for the purpose for which they were obtained,

d) On an overall examination of the financial statements of the company, ne funds raised
on short-term basis have been wsed for long-term purposes by the company.

] On an overall exomination of the financial statements of the company, the company
has not taken any funds from any entity or person on account of or to meet the obllgations
of its subsidiaries, associates or joint ventures as defined under the Act, hence reporting
under this clause is not applicable,

) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, jeint ventures or associate companies, hance reporting under this clause is
not applicable.

a} The company has not rafsed any maney during the year by way of Initial Pubilic Offer
or further public offer (including debt instruments), hence reparting under this clause is
not apglicable,

&} The company has not made any preferential allotment or private placement of shares/
fully or partially or optionally convertible debentures during the year and hence,
reparting under this clause is not applicable

a} We have neither come across any instance of fraud on or by the company, noticed or
reported during the year, nor have we been informed of such case by the management.
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b} Buring the year no report under sub-section {12) of section 143 of the Act has been
filed by us in Form ADT-4 as prescribed under Rule 13 of Companies [Audit and Auditors)
Rules, 2013 with the Central Government,

c) As represented to us by the management, the company is not reguired to have any
whistle bfower pelicy and no such complaints were received during the year by the
company.

In our géginiof, the Company is not a Nidhi Company, Hence, reporting under this clause
is not applicable.

The transactions with retated parties are in compliance with section 177 and 1838 of the
Act where applicable and the detalls have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

The company does not have an intermal Audit System and as explained to us, it is not
required to have the same as per the provisions of the Act, hence reparting under this
clause |5 not applicable,

fBased on representatiens given by the management, we are of the opinion that the
company has not entered into any nen-cash transactions with directors or persons
connected with the directors as referred to in section 192 of the Act.

a] According to the information and explanations given to us, the provisions of section
45-14 of the Reserve Bank of Indiz Act 1934 are not applicable to the company.

b} The compary 15 not engaged in any Mon-Banking Financial or Housing Finance
Activities. Accordingly, reporting under this clause is not applicable.

c] The company is not a Core Investment Company as defined In the regulations made by
Aeserve Bank of India, Accordingly, reporting under this dause is not applicatle

d} There is no Core Investment Company as a part of the group, hence, reporting under
this clause is not applicable.

The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

There has been ne resignation of the statutory auditors durlng the year however there
was & change In office of statutoery auditor due to comptetion of tenure of the preavious
auditor. There were no issues, objections ar concerns ralsed by the outgoing suditor

On the basis of the financial ratios disclosed In notes to the Financial Statements, ageng
and expected dates of realization of financial assets and payment of financls! Rabiives,
ather information accompanying the financial statements, cur knowledge of the Board
of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which couses us to
believe that any material uncertainty exists on the date of the audit report that company
is mot capabie of meeting [ts labillties existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company. We further state




that our reporting is based an the facts up to the date of the audit report and we neither
Eive any guarantee nor any assurance that all lfabilities falling due within a period of one
year from the balance sheet date, will ket discharged by the Company as and when they
Fall due.

XX, According to the information and explanations given to us, the provisions of section 135
of the Act are not applicable to the company, hence reporting under this clause in not
applicable.

For Garg Narender & Co

Chartered Accountzms

Firm Registration No. 323692

Vishal Garg

Place: Kolkata {Pariner)
Date; 04.09.2073 Membership No. 063135




Chartered Accountants 1. R. N, Mukherjes Road, Kolkata-700 001
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ANMEXURE “8" TO THE | PEN AUDITORS' REFOR

Report on the Internal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act™)

We have audited the internal financial controls with reference to financial statements of Skyland
Transport Limited | "the Company™} a5 of March 31, 2023 in conjunction with eur audit of the financial
ctatements of the Company for the year ended on that date

Management's Responsibility for internal Financial Controls

The Company’s Management is responsible for establishing and maintaining imternal Ainancial centrols
hased on the internal control over financial reporting criteria established by the Company considering
the scsential components of internal control stated in the Guidance Note an auditof Intermal Financial
Controls Over Financial Reporting issued by the institute of Chartered Accountants of India |"ICA).
These responsibilites include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Compa ny’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errers, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial infarmation, as required under the Companies Aet, 2013,

Auditors’ Responsibility

Qur responsibility is To express an gpinion on the Company's internal financial controls with reference
v these financial statements based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Intermal Financial Controls aver Financlal Reporting (the "Guidance MNote”
and the Standards on Auditing, a5 specified under saction 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAL. Those Standards and the Guidance Note
reguire that we comply with ethical requirements and plan and pe rform the audit to abtain reasonahble
Lssurance ahout whether internal financial controls with reference to these financial statements was
pstablished and maintained and if such controls gperated effectively in all material respects,

our audit involves performing procedures to obtain audit evidence about the adequacy of internal
i financial controls with reference to Hnancial statements and their operating effectiveness. Dur audit
ol internal fnancial controls with reference to fina ncial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and 1esting and evaluating the design and operating effectivensss
of internal contral based on the assessed risk. The procedures selected depend on the auditor’s

judgement, including the assessment afthe risks of material misstatement of the financial stalements,
wihether due to fraud or error.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls with reference 1o these financial
statements.




Meaning of Internal Financial Controls with Reference to Financial Statements

& Company's Internal financial contral with reference 1o financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in sreordance with generally accepted accounting
principles. A Compa ny's intermal financial control with reference to financial statements includes those
policies and procedures that (1] pertain to the malntenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2) provide
reasonable assurance that transactions are recorded as necessary 1o permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts anid
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timey
detection of unauthorized acquisition, use, or disposinion of the company's assets that could have 2
material effect on tha financial statements,

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion of improper managemant override of controls, material
misstatements due ta error or fraud may occur and not be detected, Alsa, projections of any evaluation
af the internal financial contrels with reference to financial statements o future periods are subject
to the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in canditians, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

in our opinion, the Company has, in all matenial respects, an internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements Were
aperating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria estabiished by the Company considering the essential components of internal control stated
in the Guidance Mote,

For Garg Narender & Co
Chartered Accountants
Firm Registration No. 323684E

ﬁ_gy_-!fﬂa

Vishal Garg
Place : Kolkata {Partner]

Date : 4052023 membership No. 063135




SKYLAND TRANSPORT LIMITEDR
BALANCE BHEET AS AT 315T MARCH, 2023

(¥ im0
Particulars Note Aw AL A
No. | 91.03.2023 | 31.032022
7
1. EQUITY AND LIABILITIES
|1} Bharcholder's Funds
fnh Share Caprtal 3 4702000 47,020 04
{1} Reserves and Surplas 4 Lid  ZH A L7, 58225
|2) Non-Current Linbilities
(] Long Term Bormowings & 437 45595 7E 65588
) DeTerced Tax Limblity [Met] t a7 0 1. ZEL a7
(3] Current Liabilities
ja] Snhogt -Term Baorrosings T f.2R3 03 3,570 A3
i) Trade Payables H E55.05%.24 o1 3, s S
{1} Total outstandiig dues of Mo enlerprieses
and small enieTprises
(ii] Totl outstanding dues al creditors other than
icro epleTprieses and small enlerprsads
b Other Current Lia pilitiEs g 7.920.RE 24,765,217
(d) Short ~Term Frovisions Lo 43,902 81
Total Equity & Liahilities 1,156,971.57 1,374,423.36
11. ASSETS
|1} Nen-Current Assels
ja] Flant Property & Equipment 11 §7. 45699 1,537.4%
{in) Caplial Work-in-Progress 12 G 0094 G1,117.27
i) Orther Mon Current AEBCLE 13 3,781 30 34 77030
{2] Cugrent Asiels
(a} Current Investments 14 33,3267 13,396.75
|} Trade Receivables 15 Gn3, T 6Y TG 4TE .02
[c] Cash and Cash Eguivalents 16 2,009 A% i L3,052.03
(&4 Short-term Loans & Advances L7 165.744.53 e Ju C e e
Total Assets 1,156.971.57 | 1,374,433.36
gignificant Accounting Polickes 1-2
& MNuoieson Financial Statement 03-28
Motes referred 1o above focem an integral part ol the Financial Sratemenis
g peT our Report of even dale
For Garg Narender & Co. For and on behalfl of the Board
Chariered Accol ntants :
2 : 4E SKYLAND
Firm Regisiration No 323694E SKYLAND NSPORT LT
e L]
Vighad Gard : /
== Director
Vishal GRIg Ramesh Kumar Gupta Mohit Gupta ™
iPartnet] DIN: 03158445 DM 2269840
W emiersip M. DE312A
Place: Kolkals
Diate Dﬂ.l:.'lg'.ir.ﬂa
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SKYLAND TRANSPORT LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

318T MARCH, 2023

A Notes On Financial Statement

(T In "00})
For the year | For the year
Hote ended
Particulars ended
Ne. | 33.03.2023 31.03.2022
¥ L4
I Incoame
Revenue from Operations 18 1,270,601.64 2,027,314.73
ther Ineome 19 24 18038 20,618.32
Total Income 1,294,991.02 2.047,933.05
II Expenses
Freight Expenses 2 | 078 772,59 [ 84421994
Emplovee Benefit Expenses 21 78, 792 66 68,025 &Y
Finance Cost 27 3 833.15 4,853, 18
Depreciation & Amortization Expenses 23 3,850.67 3.832.17
Other Expenses 24 Of 50612 g, 168,72
Total Expenses 1,260,945.39 2,010,099.88
M1 Profit before tax (I - 1) 34,045.63 37.833.17
IV Tax Expense:
Current tax 9,750,00 10,488 02
Deferred tax {A04.28) [200.50)
V Profit for the vear (111-1V} 24,509.91 27,546.05
VI Earnings per eguity share
{Face value of 10 each)
Basic & Diluted 25 52,32 58.58
Significant Accounting Policies 1-2
03-2a

Az per our Report of even date

For Garg Narender & Co.
Chartered Accountants
Firm Regmstration No 323694E

W'

| Partner)
Membership No. 063133

LMN; 03158448

Place: Kolkata
Date: (4.09,2023

Ramesh Humar Gupta

Notes referred to abeve form an integral part of the Financial Statements

For and on behalf of the Board

SKYLAND FRANSPORT LTD,

Mohit &.iﬁ@—

DIN: 02269890
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ERYLARD TRARSPORT LINITED
Dash Flow Blabenieni Bac 1is panr ended 3ul March, 2023

i
Wi Uit Todi | For the Year
_ Endad Tadad
Pamics 3L, 53, 3023 EERE e M I
A SRS FLOW VROM OPERATING ATTITITIES T
Wt Prafls Bafors Tuces & Extraardliary Tams 3 Bl 62 AT
L LT T P
I iy 3 T SR it
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Inlévesd I mg FAI A DA [EREERLE
Inirresd un Securiy Depush roceedt
Prof fwn sain ar Mual Rl
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Drhuqr-mm-hu..npqmu.u ALl 13,540 54
i Henim fig
N remes ey re e o Invoillonex
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BEYLAND TRARBPORT LIMITED
Mutes Forming Integral Part «f the Finencisl Btaiamants as st 31at Merch, 3023
ROTE -1
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