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DIRECTORS' REPORT

Diear Memibers,
Shyland T Limited

Your directors are pleased to present the Annual Report together with the Audired Financial
Staterments for the year ended March 31, 2024,

FINANCIAL HIGHLIGHTS
{Amount [n “007)
Particulars Yoar ended Year ended
31032024 31032033
Tial Revenues 12,76,286.37 12.54,991.02
Towal Expenditure 1227, 762,92 12.60,%45.39
Profit befione taxation 4552544 34,045 63
Less: Tax Expense 12,132.07 445,72
Profit afler tax 36,191.37 24,509 91
Add: Balanee brought forward from previows year | .6 28040 | 72,382 28
Less: Adjusted for Siatuory Dues - (32901 79}
Hulance carried to Balance Sheet 2,00671.75 | 64.280.40
DIVIDEND

Your Directors have decided 1o preserve the resources of the Company for business expansion and
therefose do not propose any dividend for the Financial Year ended March 31, 2024,
TRANSFER TO RESERYES

Mo amount was trunsferred o the reserves during the financial year ended March 31, 2024,

BOARD MEFTINGS

Four mecting of the Boand of Directors were held dunng the year under review on Jumel 9, 2023;
September 04, 2023; December 19, 2023 &Marchll, 2024

STAT ; NY'S AFFAIRS AND FUTURE O

There hus béen no change in the business of the Company during the financial year ended March 31,
2024.The company 15 engaged in the Transpont ond storage, Land Transport via road and investing
surplus funds to earn profits. YourDirectors are optimistic about the Company's business prospects
and hopeful of better performance with improved revenues next year,

MATERIAL CHANGES AND COMMITMENTS

Mo material changes and commitments affecting the financial position of the Company have oceurred
between the end of the financial year to which these financial statements relate and ithe date of this
repon.

RISK MANAGEME

I'he Company has developed and implemented a risk marmagement pelicy which identifies major risks
which may threaten the existence of the Company. The same has also been adopted by your Board
and it is reviewed from time to time, Risk mitigation process and measures have been formulared 1o
ensure thit executive management controls risk through means of a properdy defined framework,



'ERNAL F oL
The Company has in place sdequate intemal financial comtrols for ensuring the orderly and efficient
conduct of its business, including adherence to the company s policies, the safepuarding of its assets,
the prevention and detection of frauds and errors, the accurncy and completeness of the gecounting
records, and the timely preparation of reliable financial information. During the year under review,
cich controls were tested and no reportable material weakness in the design or operation Was
phservad.

0 5 AN PE
There has been no change in the Boerd of Directors during the vearunder review,

In view of the applicable peovisions of the Comparses Act 2013(the “Act™) the Co. Is not
mandatorily required to appoint any whole time KMPs.

DIRECT ' RES '
Purstiant to Section 13405} of the Act, the Dinectors of vour Company hereby state and gontirm that-

{a] in the preparstion of the annual accounts for the year anded March 31, 2024, the applicable
aceounting standards have been followed and (here were no material depurtures from the same.

(b)  hey have selected such accounting policies and applisd them congistently and made judgments
and estimates that are reasonable and prudent so as 1o give a true and fair view of the state of
wiTadrs of the Company ot the end of the financial year and of the profit of the Company for that
period;

(¢} they have taken proper and sefficient care for the mainiznance of adequate accounting records
in accordance with the provisions of the Act, for safeguerding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d)  they have prepared the annual accounts on a going concern hasis;

{e} they have devised proper systems Lo ensure compliagnce with the provisions of all applicahle
laws und that such systems are adequate and operating effectively,

AUDITORS

Mis Garg MNarender & Co., Chariered Accountants (FRN:323694E) were sppointed as the
Statutory Auditors of the Company to hold office for a period of five years from the conclusion
of Annual Ceneral Meeting of the Company held on 30092022, The Stututory Auditoes have
confirmed their eligibility u/s 139 of the Act snd the rules framed there under.

T k ORT

he Motes on financisl statement referred to in the Auditors” Report are gelf-explanatory and da not
call for any further comments, The Auditors’ Report does not contain any qualification, reservation
ar adverss remark.

LOANS, GUARANTE INVES 8

The particulars of investment made & loans given by the Company. covered under the provisions of
Section 185 & 186 of the Companies Act, 2013 ( the "Act™) are given in the noles o financial
Statements | Please refer Note No. 13 & 16 ) pertaining to the year under review. The Lompary did
fol give any guarantee or provide any security during the year under review,

ANNUAL RETURNS
The details forming part of the extracts of Annual Retuen in Form MGT-9 as per provisions of the Act and
rubes thereto 1s asnexed hereto as Anpexure-1. The Company does not have any website.

= L ST -+ TYENT ! babe)
The Company does not have any Subsidisry, Associate companies or Joint Ventungs,



RELATED PARTY TRANSACTIONS
There were no contracts or arrangements made with related parties as defined under Section 188 of the
At durine the vear under review, The details of related party transactions s réquired under Accounting
Standard-18 form part of the notes 1o the financial statements,

DEPOSITS
The Company has not accepted any deposits during the vear under review.

ENERGY CONSERVATION. TECHNOLOGY ABSORFTION & FOREIGN EXCHANGE
The disclosure requirements preseribed under Section 134(3)(m) of the Act in respect of conservation of
encrgy and technology absorption gre not applicable to your Company considering the nature of activities
undertaken durimg the vear under review, There was no foreign exchange inflow or outflew during the
wear,

SIGNIFICANT AND MATERIAL ORDERS

Mo cignificant and materinl order has been passed by the regulators, courts. tribunals impacting the poing
congern stztus and the Company’s operations in {uture,

DETALILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE CONMEPANY ONITS

E RES TIVES
The Company is md required 1o develop end implement any Corporate Social Responsibllity initintives as
per applicoble provisions; henee no such policy was [mplemented

WORKPLACE ENVIRONMENT

The Company is commined 1o provide a safe and condusive work environment to its employees, no
complaints were filed during the year and the compuny iz not required 1o constitute the Intemal
Complaints Commitiee pursugnt 10 the Sexun] Horsssment of Women st Workplace (Prevention,
Prohibition and Redressal) Ao, 2013,

MAINTENANCE OF COST RECORDS
The company is ot engaged in production of goods or providing services requiring maintenance of cogl
records purstamni Lo the provisions of section 148{1 ) of the Act.

CKNOWLEDG

Your Directors would like w0 express their gratitude for the co-operation received from the banks,
customers, vendors and members during the year umder review. Your Directors also wish 1o thank the
Company’s executives and staff members for their unflinching dedicarion and commitment towards
shared objoctive of growth of the Company,

For and on behalf of the Board of Direciors

SKYLAND TR#HBFDHELTD; SKYLAND LTD.
J"a:" prrdiy [ty O .
o
PMace: Kelkata Ramesh Kumar Gupta Mohit Gupta
Date | (3,09 2024 DIM: 03 158448 DN 2269890
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INDEPENDENT AUDITOR'S REPORT

To the Members of
Skyland Transport Limited

Report an the Audit of the financial statements

Cpinion

W have audited the financial statements of Skyland Tramsport Limited ("the Company”], which
comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss, statemients af Cash
Flows for the year ended and notes to the fnancial staterments, including a8 summary of sigmificant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations gven o us, the
aforesaid Financial statements give the inforrnation required by the Companies Act, 2013 [the Act'), In
the manner so reguired and give a true and fair view in conformity with the accounting principles
generally accepted In India

i}  inthe case of the Balance Sheet, of the state of affairs of the Company as at 313t March
2024,
{ii}  in the case of the Statement of Profit and Loss, of the Profit for the year ended an 315t
March 2024; and
fiii}  in the case of the Cash Flow Statement, of the cash flows for the year ended on 315t March,
2024

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs], as specified under section
143[10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Staterments’ seclion of our repart. We are Independent of
the Company in accordance with the "“Code of Ethics’ issuad by the Institute of Charte red Accountants af
india together with the ethical requirerments that are relevant to our audit of the Financial statements
urder the provisions of the Act and the Rules there under, and we have Tuifilled our other ethical
responsibilities in sccordance with these requirements and the Code of Ethics. we believe that the awdit
evidence we have abtained is sufficient and appropriate to provide a basis for aur opinion

Infarmation Other than the Financial Statements and Auditar's Report Thereon

The Company's Board of Directors 5 responsible for the other information. The ather information
comgrises the information included in the Annual report, but does not include the financial statements
and our auditor's report theraon,

Dur opimon on the financial statements does not cover the other information and we have not
expressed any form of assurance conclusion thereon




In connection with our audit of the financial statements, our responsibility is to read the other
information and, In doing 5o, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
ol this other information, we are required to report that fact. We have nothing ta repart in this regard.

Responsibilities of Management for the financlal statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the préparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company In accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act
fead with the Company {Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
ol the Company and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensunng the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fravd or error.

In preparing the financial statements, the Board of Directors i responsible for assessing the Company's
ability to continug as a going concern, disclosing, as applicable, matters related to going concern and
using the going concarn basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so

The Board of Directars is also responsible for overseeing the Company’s financial reporting process

Auditor's Responsibilities for the Audit of the financial statements

Our chijectives are to obtiln feasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not 3 guarantee that
an audit conducted in accordance with SA5 will always detect a material misstaternent when it exists.
Misstatements can arise from frawd or error and are considered material if. individually or In the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basiz of these financial statements.

As part of an audit |n accordance with SAs, we exercise professional judgment and maintain professtonal
skapticism throughoul the awdit. We also;

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtaln audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ material misstaterment resulting from fraud is higher than for ane resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the averride
of internal contro,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}(1) of the Act, we are
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also responsible for expressing our opinion on whether the Company has adeguate intermal
financial controds systern in place and the operating effectiveness of such contrals,

» Evaluste the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matesal uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue &5 a8 Eoing
concern. If we conclude that a material uncertainty exists, we are reguired to deaw attention in our
auditor's repart to the related disclosures in the financial statements or, if sech disclosures are
inadeguate, to modify aur opinion. Dur conclusions are based on the audit evidence obrained up to
the date of our auditor's report. However, future events or conditions may cagse the Company to
Cease o continue as a Boing concerm,

»  Evsluate the overall presentation, structure and content of the financial statements, including the
diselpsures, and whether the financial statements represent the underlylng transactions and events
irma manner that achisves fair presentation.

We communicate with those charged with governance regarding, among other matterss, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
Internal control that we identify during our awdit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies {Auditor's Report) Order, 2020 ("the Order”), issued by the Central
Government of India In terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. &g required by section 143[3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of gur
knowkedge and belief werne necessary far the purpases of our awdit,

B, Inour opinion, proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books, except for the matters stated in the
paragraph - h {vi) below, on reporting under Rule 11{g) ot the Companies {Audit and Auditars)
Aules, 2014,

€. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt with
by thiz Report are in agreement with the books of account,




In our opinign, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies |Accounts) Rules,
2014,

O the basis of the written representation received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors ks disqualified a3 on 41 Mareh,
20124 from being appoinied as a director in terms of Section 164 {2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate “Repart on
intarmal financial contrals” in Annexure B,

With respect to the other matters to be included in the Auditor's Repon im accordance with the
requirements of section 197(16) of the ACT, as ame nded:

According to the information and explanations given 10 us and the records af the Company
exarnined by us, the managerial remuneration paid or provided to directors during the year isin
scenrdance with the limits prescribed under Section 197 of the Companies Act, 2013, read with
Schedule ¥, and no amount exceeding the prescribed limits has been paid.

Wil respect to the other matters to be included in the Auditor’s report in actordance with Rule
11 of the Companies (Audit and Audttars) Rules, 2014, in our opinion and to the best of our
informatkon and according to the explanations given to us:

i, The Company does not have any pending lLgations which would impact its financial
prsition.

i The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

. a3} The Management has represented that, to the best of its knowledge and befief, no
funds have heen advanced or loaned or invested (gither from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, Including foreign entities {"Imtermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend ar invest in other persons or entities identified in any manner whatsoever
{(“Ultimate Beneficiaries”] by or on behalf of the Company ar provide any guarantas,
security or the like on behalf of the Uitimate Beneficiares.

b} The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”], with the wnderstanding, whether recorded in
writing or atherwise, that the Company shall directly or indirectly, lend or invest in other




persons or entities identified in any manner whatsoever {“Ultimate Beneficiaries”) by or
on behalf of the Funding Parties or provide any guarantee, security or the like on behalf
of the Uhimate deneficiarias,

¢} Based on the audit procedures performed that have been considered reasonable and
apprapriate in the circumstances, nothing has come 10 our notice that has caused us to
beliave that the representations under sub-clause (a) and (b) contain any material mis-
statement.

W The Company did not pay or declare any dividend during the year,

wi,  Based on our @xamination which included test checks and infarmation given to us, the
Company has used accounting software for maintaining its books of account, which did
not have a feature of recording awdit trail {edit log) facility throughout the year for all
relevant transactions recorded in the respective software, hence we aré unable To
comment on audit trail feature of the said software.

For Garg Marender & Co
Chartered Accountanis
Firrm Registration Mo, 323694E

"ul__/_,w'w
Vishal Garg
[Partrer)

Pembership No. 063135
LD - 24063135

Place : Kolkata
Date - 03052024
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E"A" T El NDENT AUDITOR T
[Referred to in Paragraph 1 under "R on r 1 uire " in

Independent Auditors’ Report]

In terms of information and explanations sought by us and provided by the company and the books of
dccount and records examined by ws in the normal course of sudit and to the best of our knowledge and
befief, we state that:

I a} A} The company has maintaned proper records showing full particulars including quantitative
details and situation of Property, Plant & Equipment,

B) The company does not have any Intangible Asset,

b) The property, plant & equipment were physicalty verified during the yvear by the managemesnt
in accordance with a regular pragramme of verification which, in our opinian, provides for physical
verification of all the property, plant & equipment at reasomable intervals. According to the
information and explanations given to us, no miaterial discrepancies were noticed on such
werification,

¢} Based on the representation obtained from the management, we state that the company does
nat own &ny immovable property.

d] The company has not revalued its Praperty, Plant and Equipment or intangible assets during
the year ended March 31, 2024,

&) According to the information and explanations given to us, no proceeding have been initiated
or are pending against the company for halding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules mada there under,

[ a) The company does not have any inventory since it is engaged in service sector, hence
reparting under this clause is not applicable.

b) The company has not been sanctioned working capital limit in excess of Rs. 5 crore, in
dBRrCEAte, at amy point of time during the vear, from bank o financial institutions on the basis of
security of current assets, hence reporting under this clause is not applicable.

i 4] Based an aur audit procedures, we report that the Company has granted loans and advances
in the nature of loan to director/ entities other than subsidianies, wint ventures and associates
during the year.

(A} the company has neither granted any loans or advances nor BIVEN guarantess or
security ta subsidiaries, joint ventures and associates during the year,




(B] the aggregate amount durkng the year, and balance outstanding at the balance sheet
date with respect to such foans and advances in nature of loan to entities other than
subsidianies, joint ventures and associates are given belaw-

Relationship with the Aggregate amount given | Balance outstanding at the
Company during the year [Rs. in '00) balance sheet date
. {Rs. In '00)
Directors &0thear As. 3,50.275.00 Fs 33,184 36
entities

bi The terms and conditions of loans and advances in nature of loans granted during the  year
are not prejudicial to the company’s Interest. As explained 1o us, the company has not provided
any guarantes or security during the year.

c) There is no stipulation of schedule of repayment of principal and payment of interest; as
explained to us, these loans and advances in nature of loans are repayable on demand

d} The aforesaid loans and advances in nature of loans being repayable on demand, there is no
amount overdue for more than ninety days in respect of recovery of principal and interest,

@] Since the kans and advances in nature of loans are repayable on demand thes clause 1§ not
applicable,

f} Based on records of the Company, details of loan repayable on demands are given below:

- B
Al Parties Promoters Related Parties

Aggregate amount of

loans

advances in

nature of lsans

- Repayabte on demand
(A Re, 3,59,275.00 Rs. 50,000.00 Rs.1,82,500.00
FL Apreement doss not
| specify any termns or
| period of repayment (B} . - -

Total(AsR] Rs.3,5027500 | Rs 50,000.00 Rs. 2,32,500.00
Percentage of loans and 100% 13.93% G0.B0%

advances in npature of
loans 1o the totailoans |

The proviskons of section 185 and 136 of the Companies Act, 2013 ("The Act") in respact of loans
to directors including entities in which they are interested and in respect of koans and advances




glven, investments made and, guarantees, and securities given have been complied with by the
Company

i)

i}

]

vl

The compary has not accepted any deposits or amounts which are deemed to be deposits
from the public, during the year under review, within the meaning of sec 73 -76 of the Act
& Rules framed thereunder, We are informed by the management that no order has been
passed by the Company Law Board, National Company Law Tribunal or Reserve Bank of
India or any caurt or any ather Tribunal which could impact the company.

Based on the representations obtained from the management, we are of the opinion that
the company & not required to maintain cost records under spction 148(1) of the Act,
hence reparting under this clause is not applicable.

a] The company is generally regular in depositing with appropriate authonties undisputed
statutory dues including Goods and Services Tax, Provident Fund, Employees' State
Insurance, Income-Tax, Sales- Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and any other statutory dues applicable to it. No undisputed amount
payable in respect of the aforesald statutory dues were outstanding as at last day of the
financlal year for a period of more than six months from the date they became payable.

b} There are no statutory dues referred to in clause vil{a) outstanding that have not been
deposited with appropniate authorities on accpunt of any dispute.

The company has not surrendered or disclosed any transaction, previously unrecorded
inthe books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, reporting under this clause |s not applicable.

a) The company has not defaulted in repayment of loans or borrowing ar in the payment
af any interest thereon to any lender.

b} The company has not been declared as a willful defaulter by any bank or financial
institution or government or government autharity.

£) The company has utihsed term loans for the purpose for which they were obtained.

d} On an overall examination of the financial statements af the company, no funds raised
on short-term basis have been used for long-term purposes by the company.

a} On an overall examination of the financial statements of the company, the tompany
has not taken any fumds from any entity or person on account of of to meet the
obligations of its subsidiaries, assockates or joint ventures as defined under the Act, hence
reparting under this clause is not apphcable.

f] The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, pint ventures or associate companies, hence reporting under this clause iy
not applicable




wi)

i

viil)

]

b

xi}

xii]

) The company has not raised any money during the year by way of Initial Public Offer,
or further public offer {including debt Instruments), hence reporting under this clause is
not applicable.

bl The company has not made any preferential allotment or private placement of shares/
fully or partially or optionally convertible debentures du ring the year and hence, reporting
under this clause is not applicable

i) We have neither come across any instance of fraud on or by the company, noticed ar
reported during the year, nor have we been informed of such case by the management.

b) During the year no report under sub-section {12) of section 143 of the Act has bean
filed by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government,

cl As represented to us by the management, the company is not required to have any
whistle blower policy and no such complaints were recelved during the year by the
COmpany,

I our opinion, the Company is not 2 Nedhi Compa ny. Hence, reperting under this cause
15 not applicable,

The transactions with related parties are in compliance with section 177 and 188 of the
Act where applicable and the details have been disclosed in the notes to the financial
staterments, as required by the applicable accounting standards.

The company does not have an Internal Audit System and as explained to us, it is not
required to have the same as per the provisions of the Act, hence reporting under this
clause is not applicabla.

Based on representations given by the management, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons
connected with the directors as referred to in section 192 of the Act.

#) According to the information and explanations given to us; the provisions of section
4514 of the Reserve Bank of india Act 1934 are not applicable 1o the company.

b) The company is not engaged in any Mon-Banking Financial or Housing Finance
Activities. Accordingly, reporting under this clause is not applicable.

€} The company is not 3 Core Investment Company as defined In the regulations made by
Reserve Bank of India. Accordingly, reporting under this clause is not applicable,

d} There |s no Core Investment Company as a part of the group, hence, reporting under
this dause is not applicable.

i '. '
)
Tl o
l[;;. | Ko, | 5
". -FJ'I. ) .-.
b ":-._."'a"‘.l. -:';;5:'
e ] Bl



]

Hinv )

)

vl

Place © Kolkata
Date : 03.09 2034

The Company has not incurred cash losses In the current financial year and in the
immuediately preceding financial year

There has been np resignation of the statutory auditors during the year and accordingly
this clavse i5 not applicable.

On the basis of the financial ratios disclosed in notes to the Financial Statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other infarmation accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supparting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists on the date of the audit repon that compary
s not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as ta the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within 2 period of one
yvear from the balance sheet date, will get discha rged by the Company as and when they
fall due.

According to the information and explanations given to us, the provisions of section 135
of the Act are nat applicable te the company, hence reporting under this clause is not
applicable,

For Garg Marender & Co
Chartered Accountants
Firm Registration Mo, 323694F

Vishal Garg

[Partner)

Membership No. 063135
UDIN - 24063135




Gﬂtg Narendﬂr @ Cﬂ .//i.ﬂartm Burn Howse, 3rd Floor, R Mo, 3054
R. M, Mukherjee Road, Kolkata- 700 001

Chartered Accountants e 7R

: services corpEgmall.com

ANMEXLURE "8" TO THE INDEPEMDENT AUDITORS' REPORT

Referred to in paragraph 2{f] under ‘Report on Other and Regulatory Reguire ' in th
Independent Auditors' Report]

Report on the Intermal Financial Controls under Clause (i) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 ["the Act")

We have audited the internal financial controls with reference to financial statements of Skyland
Transpart Limited {"the Company"”) as of March 31, 2024 In conjunction with our audit of the financial
statements af the Company for the yvear ended on that date,

hManagement's Responsibility for Internal Financial Controls

The Company's Management i responsible for establishing and maintaining internal financlal controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intermal Financial
Contrals Over Financial Reporting issued by the Institute of Chartered Accountants of India (" 1CA17)

Mhese responsibilities include the design, implementation and maintenance of adequate internal
financiat controks that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reljable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is to express an opinlon an the Company's internal financial controls with reference 1o
these financial statements based onour audit. We conducted our awdit in accordance with the Guidance
Mote on Audit of Internal Financizl Controls over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, a5 specified under sectson 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAlL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether internal financial controls with reference to these financial statements was established
and maintained and if such controls operated effectively in all material respects.

Dur audit involves performing procedures to obtain audit evidence about the adequacy of intermal
financial controls with reference to financial statements and their operating effectivensss. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
imternal financial contrals with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the

assessment of the risks of material misstatement of the financial statements, Whether due to fraud ar
Brrar

We balieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opirion on the Company's internal financial controls with reference to these financial
statements.



Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements 15 a process designed to
provide reasonable assurance regarding the reliabifity of financial reporting and the preparation of
financial statements for external purpases in accordance with panerally acce pted accounting principhes.
A Company's internal financial control with reference to financial statements includes those policees and
procedures that (1) pertain to the maintenance of records that, In reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (1) provide reasonable
assurance that transactions are recorded as necessary 10 permit preparation of financial statermnents in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3] provide reasonable assurance regarding prevention of timely detection of
unautharized acquisition, use, or disposition of the compamy's assets that could have a matenal effect
on the financal statements

Imherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial contrals with reference to financial statements,
including the possibility of collusion or improper management averride of controls, materal
misstatemients due to errar or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial contrels with reference to financial statements to future periods are subject to
the risk that the |nternal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of comphance with the policies or
procadures may deteriorate.

Dpinien

In sur apinion, the Company has, in all material respects, an internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
pperating effectively as at March 31, 2024, based on the intemal contral over financial reporting criteria
estabiished by the Company considering the essential components of internal control stated in the
Guidance Mote.
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SEYLAND TRANSPORT LIMITED
BALANCE SHEET AS AT 2187 MARCH, 2024
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SEYLAND TRANSFORT LIMITED

STATEMENT OF FROFIT AND LOES FOR THE YEAR ENDED 3187 MARCH, 2034
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BHYLAND TRANSPORT LIMITED
Cush Flow Btatement for the year onded 35st March, 2034
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BEYLAND THANEPORT LIMITED
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