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DIRECTORS' REPORT

The Members,
Mi5, EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED

Your Directors are pleased to present the Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Repart for the financial year ended, 31st
March, 2023,

1. FINANCIAL RESULTS:-

[Rs. Lakhs)

Particulars 2022-23 _ 2021-22 |
_Tl:htal Revenue 11,593, 21 2, 884.74
Total Expenses 10,823.08 | 5,711.86
Profit or Loss before Tax | - F723] 172.88
Less: Current Tax 214.81 4563

Deferred Tax 31.66 212 |

Profit or Loss After Tax 553.67 | 129.37
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DIVIDEND
Mo Dividend was declared for the current financial year.

TRANSFER OF UMCLAIMED DIVIDEND TO INVESTOR EDUCTION AMD PROTECTION
FUHD

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
ne dividend declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

The company witnessed an increase in both the turnover and profits during the year.
Your Directors are optimistic about company’s business and hopeful of better
performance with increased revenue in next year. There was no change in the nature
of business of company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

Mo material changes and commitments affecting the financial position of the Company
accurred between the end of the financial year to which this financial statements relate
on the date of this repaort

CONSERVATION OF EMERGY, TECHMOLOGY ABSORPTIOM, FOREIGM EXCHAMGE
EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our
Company.
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MANAGEMENT POLICY OF THE COMPANY
The Company does not have any Risk Management Policy as the elements of risk
threatening the Company's existence are very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON IT5
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has developed a Corporate Social Responsibility Policy . The Corporate
Social Responsibility Report in the required format is given as an Annexure | to this
Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section
186 of the Companies Act, 2013 during the year under review and hence the said
provision is not applicable,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
There were no new contract or arrangements made with related parties as defined
under Section 128 of the Companies Act, 2013 during the year under review.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in
their report. The provisions relating to submission of Secretarial Audit Report is not
applicable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Momination and
Remumneration Committee are not applicable to the Company

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section %2 read with Rule
12 of the Companies (Management and Administration) Rules, 2014 is furnished in
Annexure |l and is attached to this Report.

NUMBER OF BOARD MEETINGS COMDUCTED DURIMNG THE YEAR UNDER REVIEW
The Company has conducted 10 (Eight) Board meetings during the financial year under
revhens.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2011 the
Board hereby submit its responsibility Statement: -

a) inthe preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial

year and of the profit and loss of the company for that period; e
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EXPRESSION
c} the directors had taken proper and sufficient care for the maintenance of adequate 360

aceounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

d} the directors had prepared the annual accounts on a going concern basis,

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company; and

f) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

16 SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint venture or Associate Company during
the year under review.

17 DEPDSITS
The Company has neither accepted nor renewed any deposits during the year under
FEVTEW.

18 DIRECTORS
The board is duly constituted. There was no change in compaosition of directors during
the year under review,

19 DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to
the company.

20 ADEQUACY OF IMTERMAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS
The Company has in place adequate internal financial controls with reference to
financial statements. During the year under review, such controls were tested and no
reportable material weakness in the design or operation were observed.

21 STATUTORY AUDITORS
M/ Srimal Jain & Co., Charterad Accountants, were reappointed as Statutory Auditors
for a period of 5 years in the last Annual General Meeting held on 30.09.201% from the
conclusion of the Annual General Meeting of the company till the conclusion of the
sixth Annual General Meeting and are eligible for reappoeintment, subject to ratification
of members at ensuing Annual General Meeting of the company.

22 DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDIMNG VIGIL
MECHAMISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies {Meetings of the Board and its Powers) Rules, 2013 is not applicable to the

Company.
23 SHARES
During the year under review, the company has undertaken following transactions:
Increase in Buy Back of Sweat Equity | Bonus Shares Employees
Share Capital Securities Stock Option
’ Plar
Mil Hil il il Mil
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EXPRESSION

360
24 DETAILS OF SIGHIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS AND TRIBUMALS
Mo significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company's operations in future,

25 ACKMNOWLEDGEMENTS
Your Directors place on record their sincere thanks to bankers, business associates,
cormsultants, and varlows Government Authorities for their continued support extended
to your Companies activities during the year under review. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on
your Company.

For and on behalf of the Board of Directors of

EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED
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{i-—_—h Direcior
A RAMESH KUMAR GUPTA
Mrector Director
DIN-02269890 DIN- 03158448

Place : KOLKATA
Date : 1" September,2023
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Srimal Jain & Co. Tel (OFF): 03346014243
Chartered Accountants 3346035648

Crffice; Bhagat Chambers 12A, NetajiSubhas Road. Ground Floor. Room No. 3, Kolkata— 700 001,

Independent Auditor’s Report
T

The Meémbems,

M PRESSION SERVICES INDIA PRIVATE LIMITE

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/S. EXPRESSION 360
VICES INDIA PRIVATE LIMITED.(the company ). which comprize the Balance Sheet as at
March 31, 2023, the Profit and Loss Siatement, and the Cash Flow Statement for the year then ended and ‘

a summary of significant accounting policies and other explanatory information.

In cur opinion and 1o the best of our information and aceording to the explanations given to us, the
aloresaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the aceounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, its profit, and its cash flows for the vear
ended on that date,

We conducted our audit in accordance with the Standards on Auditing specified under section 143 (10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our repott, We are
independent of the Company in accordanee with the code of ethics issued by the Institute of Chartered
Accountants of India wgether with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of cthics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
opinion.

v amidit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context af
our audit of the financial statements as a whole, and in forming our opinion therean, and we do not
provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it 15 an unlisted company.

Information other than the linancial statements and auditors®

report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
mlormation comprises the information included in the Board's Report including Annexures 1o Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's
report thercon. : :




Srimal Jain & Co.

Chartered Accountanis

Our apinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In eonnection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. :

I, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing 1o report in this regaed.

Management's Respo for the Standalone Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles penerally accepted in India, including the accounting standards specified under
section 133 of the Act, This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prodent; snd design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to poing concern and using the
going concern bhasis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but 1o do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s responsibilities for the audit of the financial statements

Oiur objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement. whether due 1o fraud or error, and to issve an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
agpregate, they could reasonahly be expected to influence the economic decisions of users taken on the
basis of these linancial statements. ’

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughowt the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to frand
or error, design and perform audit procedures responsive 1o those risks, and obtain andit evidence that
is sulficient and appropriate o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




1.
Government of Indin in exercise of powers conferred by sub-section 11 of section 143 of the Act, we

Srimal Jain & Co.

Chartered Accoonizamnis

Cibtain an undersianding of internal control relevant to the awdit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 2013, we are
algn responsible for expressing our opinion on whether the company has adequate internal financial
controls systent in place and the operating effectiveness of such controls.

Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of aceounting and,
based on the audit evidence obtained, whether a material uncertainty exists relaled W events or
conditions that may cast significant doubt on the Compeny's ability to continue as a going concern, IT
we conclude that a material uncertainty exists, we are required to draw atteation in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opimion, Cur conclusions are based on the audit evidence obtained up to the date of our anditor’s
report, However, future events or conditions may cause the Company to cease to continue as a going
CONCE,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we dentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethieal requirements régarding independence, and to commumeate with them all relabionships and
other matters that may reasonably be thought 10 bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we deterinine
those matiers that were of most significance in the andit of the financial statemenis of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumsiances, we defermine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication,

Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor’'s Repont) Order, 2020 (“the Order’), issued by the Central

enclose in the “Annexure 17 a statement on the matiers specified in paragraphs 3 and 4 of the Order.

Il

As required by section 143(3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which 1o the best of our

knowledge and beliel were necessary for the purpose of our audit;
b} In our opinion proper, books of account as required by law |
it appears from our examination of those books: ".i"' ei}*

p

& been kept by the Company so far as
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Srimal Jain & Co.

Chartered Accountants

The Balance Sheet, the Statement of Profit and Loss und the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinien, the aforesaid standalone financial statements comply with the Accounting Standards
specified undersection 133 of the Act. read with Rule 7 of the Companies{ AccountsiRules, 2014

On the basis of writlen representations received from the directors a5 on March 31, 2023, taken on
record by the Board of Diréctors, none of the directors is disqualified as on March 31, 2023, from
being appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
2" to this neport. :

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act,
in our opinion and seeording to the information and explanations given to us, the limit prescribed by
section 197 for maximum permissible managerial remuneration is not applicable to & private limited
company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
mformation and according to the explanations given to us:

i1 The Company does not have any pending litigations which would impact its financial
position.

() The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

(iiiy  There were no amounts which were required 1o be transferred to the Investor Education
and Protection Fund by the Company,

(vl (i} As per the information and explanations given to us, the management has represented
that, to the best of it's knowledge and belief. other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested {either from borrowed
funds or share premium or any other sources or kind of funds) by the company o or in
any other person(s) or entity(ies), including foreign entities (“intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly. lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(11} As per the information and Ex].'rlmmﬂnn:t aiven o us, the management has represented
that, to the best of it's knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any person(s) or entity(ies),
meluding foreign entities (“Funding Parties™), with the understanding. whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entitics identified in any manner whatsoever by or on behalf of
the Funding Party {(“Llltimate Beneficiaries™) or provide any puarantee, security or the
like on behalf of the Ultimate Beneficiaries.



Srimal Jain & Co.

Chartered Aceountants

(iii) Based on the audit procedures considered reasonsble and approprate in the
circumstances, nothing has come 1o our notice that has cassed us to helieve that the
dbove representations made by mana gement contain any material mis-siatement,

(vi  The Company has not declared or paid dividend during the vear, hence this clause is not
applicable.

{(vit  The requirement for using accounting software for maintaining books of accounts which

has a feature of recording audit trail (edit log) facility is not applicable for the relevant
vear. Hence, this clause is not applicable.

For Srimal Jain & Co

Chartered Accountants
Firm ETH No.314167E.
\ .
(Rabindra Srimal)
Place: Kolkata Partner.
Date: 1" day of September, 2023 Membership No.051766

UIIN:




Srimal Jain & Co.

Chartered Accouniants

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in *Report on Other Legal and Regulatory Requirements’ section of our report of even date)

In terms of the Annexure referred to in Independent Auditors’ Report to the members of the EXPRESSION
3ol SERVICES INDIA PRIVATE LIMITED on the financial statements for the year ended 31st March,
2023, we repaort that

(i)

{ii)

{i1i}

{1v)

v}

(s} According 1o the information and explanations given to es, the Company has maintained proper
records showing full particulars including quantitative details and situation of property, plant and
B U prrent,

(b} According 1o the information and explanations given to us, the property, plant and equipment
were phyvsscally verified during the year by the management at reasonable intervals. and this
periodicity of physical verification is reasonable having regard to the size of the company and the
nature of its assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

() According to the information and explanations given to us, there are no immovahle properties,
and accordingly, the reguirements under paragraph 3(i)c) of the Order are not applicable to the
Company.

{d} Aceording to the information and explanations given to us, the Company has not revelued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

(e} According to the information and explanations given to us, no proceedings have been initiated or
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and the rules made thereunder,

(a) The Company is invelved in the business of rendering services and hence reporting under this
relevant clause of the Order is not applicable.

{b} According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggrepate. from banks or financial
institutions on the basis of security of current assets, Quarterly returns / statements filed with such
Banks/ financial institutions are in agreement with the books of sccount,

According 1t the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, finns, Limited Liability Partnerships or any other parties.
Hence, the requirements under this relevant clause 3(iii) of the Order is not applicable to the
COmMpany.

I ouir opinion and according to the information and explanations given to us, the Company has not
either disectly or indirectly, granted any loan to any of its directors or to any ether person in whom
the director is interested, in accordance with the provisions of section 185 of the Act and the
Company has not made investments through more than two layers of investment companies in
accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in paragraph
3{iv) of the Order are not applicable to the Company.

fn our opinion and according to the information and explanations given 1w s, the Company has not accepled
any deposits or ameunts which are deemed to be deposits as defined in the Companies {Acceptance of
Leposits) Rules, 2014 and hence reporting under this relevant clause of the Order is not applicable.




(vi)

(vt}

{witi}

(ix}

(x)

Srimal Jain & Co.

Chartered Acoounignts

In our opinion and actording to the information and explanations given to us, the maintenance of
Cost Records w's.148(1) of the Companies Act, 2013 is not applicable o the company and hence
reporting under the relevant clause of the Order is not applicable,

(a) Aceording to the information and explanations given to us and on the basis of our examination of
the records of the Company, the amounts in the books of account of the Company in respect of
undisputed statutory dues including income tax, goods and services tax ((35T), cess and other
muterial statutory dues have been regularly deposited during the vear by the Company with the
appropriate authorities.

Accarding 1o the information and explanations given to us; no undisputed amount payable in respect
of income tax, GST. cess and other material statutory dues were in arrears as at 31 March, 2023 for
a period of more than six months from the date they became payable,

() According to the information and explanations given to us, there are no dues of income tax, GST,
cess and other material statutory dues which have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanations given, to us, the Company has not surrendered ar
disclosed any transactions not recorded in the books of accounts as income during the year in the lax
assessments under the Income Tax Act, 1961 and hence reporting under this relevant clause of the
Order is not applicable.

{a} According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings or in payment of interest thereon to any lender.

(b} Accarding to the information and explanations given to us, the Company has not been declared
wilful defaulter by any bank or finaneial institution or other lender, and hence reporting under this
relevant clause of the Order is not applicable.

(€} According to the information and explanations given to us, the money raised by way of term
loans during the year have been applied for the purpose for which they were raised,

{d) ln our opinion and according to the information and explanations given to us, on an overall
examination of the financial statements of the Company, no funds raised on short term basis have
been wtilised for long ferm purposes.

() The Company does not have any subsidiary, associate or joint venture, hence reporting under the
clause (ix}e) of the order is not applicable to the Company,

(f) The Company does not have any subsidiary, associate or joint venture, hence reporting under the
clause (ix)(1) of the order is not applicable to the Company.

fa) According to the information and explanations given to us, the Company did not raise any money
by way of'initial public offer or further public offer (including debt instruments) during the vear and
hence, reparting under this relevant clause of the Order is not applicable.

{b} According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placcment
al’ shares or convertible debentures (fully, partially or optionally convertible) during the vear, and
hence reporting under this relevant elause of the Order is not applicable.




(X1}

(i)

{xiii)

(xiv)

(xv)

(XVi)

(xvil)

Srimal Jain & Co.

Chartered Aceoinianis

(a) According to the information and explanations given io us, no material fraud by the Company or
on the Company has been noticed or reported during the year, and hence reporting under this relevant
clause of the Order is not applicable.

() According to the information and explanations given to us, no report under section 143(12) of the
Act hos been filed during the year, and hence reporting under this relevant clause of the Order is not
applicable.

{€) According to the information and explanations given to us, no whistle-blower complaints have
been received by the Company during the year, and hence reporting under this refevant clause of the
Chrder is not applicable.

Ii our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. and henee reporting under this relevant clause of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, all transactions with refated parties are in compliance with sections 177 and
188 of Companies Act, 2013, where applicable, and the details have been disclosed in the financial
statemenls, a5 reguired by the applicable accounting standards,

{2) In our opinien and according to the information and explanations given to us, the Company does
not have an internal asdit system and is not reguired to have an internal audit system as per
provisions of the Companics Act, 201 3.

th) The Company did not have an internal audit system for the period under audit, hence reporiing
under this relevant clause of the Order 15 not applicable.

According 1o the information and explanations given to us and based on cur examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with them, and hence reporting under this relevant clause of the Order is not
applicable.

{a} According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not required 1o be registered under section 43-1A of the
Peserve Bank of Tndia Act 1834,

(b} According to the information and explanations given 10 us and based on our examination of the
records of the Company, the Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year, and hence reporting under this relevant clanse of the Order is not
applicable

(¢) According to the information and explanations given to us and bazed on our examination of the
records of the Company, the Company is not a Care Investment Company (CIC) as defined in the
repulations made by the Reserve Bank of India, and hence reporting under this relevant clause of the
Order 15 not applicable.

(d) Aceording to the information and explanations given to us, the Group of which the Company is a
part does not have any Core Investment Company (CIC), and hence reporting under this relevant
clause of the Order is not applicable,

According to the information and explanations given 1o us and based on our examination of the
recaords of the Company, the Company has not incurred any cash losses in the current financial year
and in the immediately preceding financial year,

(xviii) There has been no resignation of statutory auditors during the year, and hence reporting under this

relevant clause of the Order is not applicable,
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{xix}  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the finanetal statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us 1o believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing ot the
date of balance sheet as and when they fall due within a period of one vear from the balance
sheetdate, We, however, state that this is not an assurance as to the future viability of the company.
We further state that our seporting is based on the facts up to the date of the audit report and we
neither give any pusrantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

{xx} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company is not covered under section 135 of the Act. and hence
reporting under this relevant clause of the Order is not applicable.

{(xxi) According to the information and explanations given to us and the hasis of our examination of the
records of the Company, the Company i3 not required to prepare consolidated financial statements,
and hence reporting under this relevant clause of the Order is not applicable.

(Kabindfa Srimal)
Place: Kolkata Partner.
Date: 1 day of September 2023 Membership No.051766
UDIN:
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The Annexure 2 to the Independent Auditor's Report of even date on the Financial Statements of M/S.
EXPRESSION 360 SERVICE PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of M/S. EXPRESSION 360
SERVICES INDIA PRIVATE LIMITED us of March 31, 2023, in conjunction with our audit of the
stondalone financial statements of the Company for the vear ended on that date,

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls with reference 1o financial statements were operating
effectively as ot March 31, 2023, based or the interal control over financial reporting in criteria established
by the Company considering the essential components of internal financial controls stated in the respective
Guidanee Mote on Audit of Intermal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of ity assets, the prevention and detection of frands and errors, the
accurncy and completeness of the accounting records, and the timely preparation of reliable fGnancial
information. as required under the Companies Act, 2013,

Aunditors’ Responsibility

Cur responsibility is 10 express an opinion on the Company’s internal financial controls over Financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICA] and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable 10 an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Instimte of Chartered Accountants of India. Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a matertal weakness exists, an detezting and evaluating the




srimal Jain & Co.

Chartered Accounlants

design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and sppropriate to provide a basis for our
audit opinson on the Company’s interal financial controls system over financial reporting.

of Internal Financial Controls

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemal purposes in accordance with gencrally accepted sccounting principles. A company’s internal
finemcial control over financial reporting includes those policies and procedures that (1) periain to the
maintengnce of records that, in ressonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permil preparation of financial statements in accordance with generally aceepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable gssurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inheremt limitations of internal financial controls aver financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due 1o ermor or
fraud may occur and not be detected. Also, prijections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls sysiem over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidanee Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Srimal Jain & Co
Chartered Accountants
Firm on No.3J14167E.

: (Rabindra ':Sr':mal}
Place: Kolkata Partner.

Date: 17 day of September, 2023 Membership No.051766
UDIN:
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indra Srimal

C.A MRt Gupta
Partner M 2 02269890
Membership o, 051766

Place: Kolkata

Cate: 01 SEP 273

Begisiered Address ¢ 10/2 Syed Sali Lare Kolkats West Bengal FO0073

Telephone  #31:33-40017501, +91-33-40017500, +91-33-40017502, 913340017503
Email Addreds @ expression. kol@gmail.com
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EXPRESSION 360 SERVICES IMDIA PRIVATE LIMITED
CIM W, UF4I00WEZD10PTC143636
BALANMCE SHEET A5 AT 3 15T MARCH Fiirk]
{ ¥ inlLakhs)
Hote |As ot 313t March, |As at 395t March,
degiicen b 2023 1072 |
I. LIABILITIES
EQUITY AND LIABILITIES
Share holders Fund
(a) Shares Capital 3 2r17 27
ib) Reserves and Surplus 4 1,543,532 989,85
Total Eouity 1, b5 6% 1,202
[HOMN-CUREENT LIABILITIES
(&) Lorg term Barroeangs ] 458,34 750,59
Tatal Meon-Current Liakilities 4508, 24 TED. 29
[CURRENT LIABILITIES
{3} Short-term borrpwings & 11267 149,17
| bh Trade Payables T
Die to pboro and Small Enterprises 3 2
Cue to thers 2,133.40 1.031.3%
(] Othar current liakbilities 8 453 ED 16745
(d) Shorl term provision 9 214,81 110082
Totat Current Liabilitses 3'1.11 168 1,650,073
TOTAL 5, 147,61 3,451.64
I, ASSETS |
RO CLARENT ASSETS
() Property Plant k& Equipemt 10
i1y Tangible assels 230.3% 1.9
(1} Intangible assets 0.63 1.70
(iii) Capital WIP ¥ &
i) Delerred Tax Assets 10.05 15.53
(€1 Dther Hon-Current Assots 11 EI_-iIJ-.?ﬂ 208,35
Total Mon-Curnenl Asels E SFFES Mn7.T
CLURRENT ASSETS
{ah Closing Stock of Stores & Gpares 13 56.158
(b} Trade Receivaldes 13 31,19%. 85 2.062.21
(c) Cash and Bank Balances 14 403,92 129.74
(¢} Shart term Loans and advancis 15 430,83 BT, 3
o) Other current astots 16 #79.53 754,59
Total Current Assers 4,570,313 313386
TOTAL 5. 147.62 34517, 64
See accompanying notes 1 to 37 forming parts of the flnancial statements.
A5 per our Report of eeen dote
IFor Srimal Jain B Co. Far and on behalf of the Board
Chartered Accauntants

u-{&_jﬁﬂ EM; ‘ﬂm If;cfrf:;

Ramesh Kwumar Gupta




EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED
CIN HO, UT4300WB2010PTC143636
STATEMENT OF PROFIT AND £055 ACCOUNT FOR THE YEAR EMDED 3157 MARCH, 2033
i Tin Lakies)
For the year Far the year
Particulars Hobe Ho | ended 3158 March, ended 315t
2023 March, 2027
IHCOME
Revenue from Operaticns 17 11,548,835 5. 86658
Other Incoms 13 ETCE 1E._l'."|_
Total Income 11,595, 21 588474
EXPENSES
Murchase of Service g SeAT. T 4.913.28
Errijployes Berelit Expenses 20 506, 24 T52.15
Feiance codks 1 78,38 &0.53
Depreciation and amortisation expenis 2z 105, 20 7.3
Cnther expensss 13 435,45 3TE.59
Total Expense: 10,823,048 5,711,884
Profit/ {Lows) befone tax el 172,88
Less - Tax expense:
{15 Current tas 11481 4563
(1) Deferred tax 4 3.66 (211
Profit/|Loss) after tax 553.67 12937
Earming per squity shans: 23
{1} Basic 249.74 5B.35
{27 Diluted 249,74 SB35
See accompanying notes 1 to 37 lforming parts of the financial stabements.
L porour Report of even date
For Srimal Jain B Co, For and on Behalf of the Boand
Chartered Accountants
|FRH: 3m1A
Uﬁ ’ rgmq.m’ rf-*mn E::%H".:r
C.A. Rabindra Srimal M Gupta Rarmesh Kumar Guptal
Pt mer DM ; 02269850 DM - 03158448
Membesrship Mo, 031766
Place: Kolkata
Date:
Registered Address ; 1002 Syed Sali Lane Kolkata West Bergal F00073
Telephone 1 +91-33-40017501, #91-33-40017500, +51-33-40097502, +97-313-40017503
Email Address © expression, kok@pmail.com
‘Website | expressionmedia. in




EXPRESSION 360 SERVICES INDIA PVT. LTD.
CEH Pk, UF4300WRI0TDPTC 143830
LASH FLOW STATEMENT FOR THE YEAR EHDED J15T MARCH 3033
{ 7 in Lakha]
Far the penod ented For Me period ended
Partizifars 30303 E4 WrkE Sl r
& |CAGH FLOW FROM QOFERATING ACTIVITICS
Hel prafits |Loes] before Lo TF2A1 1TZ.RE
Adjustmeants for
Depreciation & Amortisalion 105,20 711
interest incoma 16,73 {12.5%)
nterest sxperie 7H.38 16685 80.51 105,39
Operativs pralitsflessd before vworking capital charges GIB.92 7845
Adjustments for
Increase Decrease bn Operaling deiets
iMcrease) ¢ Decrease in Invertary |56, 181 .
iInereass)  Deerease in Trade Recelvabis i1,132 8 i&1.32)
iincrease] ¢ Decrease in Short Term: foan & Advances 25647 (330,81}
[incresse] § Deerame In Dthar Current ascets (A )] i1, 162,29 (98,51 (310.74)
Imcrese Decreass in akang Linkilikis
Increase [ (Decrease) in Short Term lomowing (36, 7T (351.h)
increase / {Decreaze) in Long Term Borrdwing (L 35) T8IL5
Increase f [Gecneata) in Trade payvables 1 1.0 24714
increase ! |Decreass) in Dther curment liabilites 28535 1028 52 103.35 53972
Cash used in operstions before Lases E15.0 AT
Mefund recd J (Taxes paid) 220 :
Het cashiomed in operating sctivities _!-'iﬁ.ﬂ-l 754
I6 |CASH FLOW FROM INVESTING ACTIVITIES
Azant Pakd for FO/EMD [10M.Z2] =
Purchase of fixed assets | 143, 34) | 0L4T)
Charvges. in Han-Curment Assets (32.62) [153.98)
Indnrest recaived 16,73 12.55
Hew cash wsed in Investirg aciivitles (245} {162.06]
lc  FCASH FLOM FROM FINAHCIHG ACTHITIES
Interest Paid |TE. 36} (80535
Er-let cash ied in Mnancing acthwitles (PR3} [B0.531]
et increase § |decreass] in cash b cash eguivalents
O [{&+B=L]) 174,18 64.57
E |Cash and cash eguivalonts at the beginning of the year 13%,74 BEAT
F [Cash and cosh souivalents ak the and of the year (DeE) 403 oF 129.74
MICTES T CASH FLOM STATEMENT FOR THE PERICD EMDED 15T MARCH J0E3
1 Cazh i Caih Equivalents Imclinde 1
Cach on Hand B, 7T 17,30
Balance with Bards b Cufrent Acconts 136,22 112,44
T a08.9r T 119,74 |
2 The ahave Cash Flow Statement has been prepared under the 'Indirect bethod’ 8 el out i Accaunting Stardard-31 an
Cach Flow Statemmerits notifed under the Companies (SCcounting Standards) Rules, 2004,
Mg per pur Bepart of even date
Far Srimal Jain & Co, Fior and on behall of the foard
Chartered Accountants
/ En—:ra’r/ fymwf;w;,
Mohit Gupta Ramesh Kismar Gupts
Dz 02265800 DHW @ 03158448
Mombership Hoo 051768
Maca: Kelkata
pate; () 1 SEP 2003
Registorod Address & 1002 Syed Sall Lane Kofkata West Bergal FON0T
Telephons | <P 1339 Tl +9 h]j"l-l;,l:l'l‘?ml +91-31-4001 7502, +91-53-4M1 7503
Emiail Address @ expression. koligmail.com
Website : eapressicomesdia, in




EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED

Hotes to the Financial Statement
Mote 21

Corporate Information:

The Company is a private limited company incorperated under the provisions of the Companies Act, 1956,
Expression 360 Services India Pvt. Ltd. ks running successfully and professionally in the business of
Advertisement, Promotion, Marketing i Event Organising. We have our Reglstered office at 10/2, Syed Sall
Lane, Holkata - 700073 (Wesk Bengal) with CIN Mo, UF4100WB2010PTC 143636, We head our operations
from Kolkata B Dethi and have our brances at Mumbai, Chennal, Guwahati, Patna, Bhubaneswar, Nagpur &

Berpalur,

Hote (2

Significant Accounting Policies:

1. Basis of preparation of financial statements:

The accompanying financial statements are prepared and presented under the historical cost convention,
on the accrual basis of accounting and comply with the Accounting Standards specified under Section 133
of the Companies Act, 2013, read with Rule 7 of Companies {Accounts) Rules, 2014 and the relevant
provistons of the Companies Act, 2013 to the extent applicable. The financial statements are presented in
Indian Rupees.

1. Use of estimates:

The preparation of financial statements in conformity with the generally accepted accounting principles
requires management 1o make estimates and assumptions that affect the reported amounts of assets and
liahilities an the date of the financlal statements and the reported amounts of revenues and expenses
during the reporting period. Differences between the actual results and the estimates are recognized n
the period in which the results are kinown F materialized.

3. Revenue Recoanition:

Revenue is recognized on accrual basis as under:

a. Sale of Service: Bevenue (income] is recognised only when it is reasonably certain that the ultimate
recovery axist.

b. Publication Discount: Income from services rendered is recognized cn completion of services. Fees are
accounted on its completion and acceptance by the customers.

. Interest income s recognized on time proportion basis.

d. All expenses are accounted on accrual basis,

4, Property Plan and Equipment:

a: Tangible Assets:

PFE {other than Capital Work-in-progress) are stated at c¢ost less accumulated depreciation and
impainment losses, if any. The initial cost of an asset comprises its purchase price and any costs directiy
atrributable to bringing the asset into the location and condition necessary for it to be capable of
operating tn the manner intended use.

b Intangible Assets:

intangitde Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amartisation/depletion and impalrment loss, if any. The cost comprises purchase price, borrowing costs,
and any cost directly attributable to bringing the asset to fts working condition for the intended use.

iz india Pul, Lid. i 350 Sorcons Indl Pt Lic
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5. Depreciation/ Amortization:

a. Depreciation gn property, plant and equipment is provided on Written Down value Line Methed, over the
estimated iseful Uie of the assets In the manner prescribed in Schedule 1| of the Compantes Act 2013,
Residual valie is estimated to be at 5% of the original historical cosk as prescribed in Scheduls I of the
Companies Act 2013,

b, Intangible assets are amortized as per Companies Act 2013 over their respective individual estimated
useful ves on wiitben down valee basis, commencing from the date the asset is avatlable to the company
for its use.

&, Taxation;

Provision for current bax is compubed in accordance with the relevant tax regulation,

Current tax is determined as the tax pavable in respect of taxable income for the year and 15 computed in
accordance with relevant tax regulations, Deferred tax resulting from timing differences between book
and tax profits is accounted for at the current rate of tax § substantively enacted tax rates by the Balance
Sheet date, to the extent that the timing differences are expected to crystallize

Deferred Tax Assefs are recognized where realization ks reasonably certaln whereas In case of carried
forward losses or unabsorbed depreciation, deferred tax assets are recognized only if there is a virtual
certainty of realization backed by convincing evidence, Deferred Tax Assets are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date.

7. Employee Benefits
Gratuity

The Company has an obligation towards gratuity, a defined benefits retirement pfan covering eligible
employees, The plan provides a lump sum payment to vested employess at retirement or death while in
employment or on termination of employment of an amount equivalent to 15 days salary payable for each
completed year of service, Yesting occwrs upon completion of five years of service, [he cost of providing
benefits is determined using the Projected Unit Credit method, with actuarial valuations being carried out
at each Balance Shest date.

Leave encashment is nol givers &5 per the current company poalicy,

8. Borrowing Costs,

Bormowing costs that are attributable to the acquisition or construction of a gqualifying asset are
capitalized as part of such asset till such time as the asset is ready for its intended wse. All other
borrowing costs are recognized as an expense in the period n which they are incurred,

9. Provislens, Contingent [fabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of a past event and it is
probable that am ocutflow of resources embodying economic benefits would be required to settle the
abligation, and in respect of which a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on best estimates required to settle the obligation at the balance
sheet date, Provistons. are reviewed at each balance sheet date and are adjusted to reflect the current
best estimation. A contingent Hability is disclosed wnless the possibility of an outflow of resources
embodying the economic benefits is remole or a reliable estimate of the amount of obligation cannot be
miacke.

taPvl U Eypression 350 Sendces India Pl Lid
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EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED
CIRH N, UT4300WBZDI0PTC 143636

Hates tothe Financial Statement

Bote Mo 3: Share Caphtal i ¥ in Lakhs}
Az at 31sk March, 20213 Az at 1ist Warch, 2022
Murnber of Mumbes af

Parthoiars shians Ameunt e Amount

Authorissd

Edusity Shares of ¥10 each 5,00, 000,00 5000 5,00,000_00 540,00
5, O 000 00 50,060 5,000 00 SO0

Isivedd, Suboeribed B Pakd up

Erulty Shares of 10 mach I3 70000 2TAT | 22170000 i
i, A0 E2AT e TR 2I_AT

Tazal .21, 700, 0 2217 211, T00.00 27

jal Reconcibiation af the number of shares and amount autstand®g &L the beginning and 3t the end of the year:

Particulars As ab 312t March, 1023 As at 315t March, 1013
Humber Amount Humbier At
Eqquity shares with woting righis
- Dxitstanding 8L Lhe beginning of the year 2,21, 700,00 27| 2,24,700000 22T
- Shares lssued during the perfod : - . -
- Shares putstanding at the end of the year 220, 0000 iz 2.1, 70000 2217

b} Details of shares hedd by sach shareholder holding mare than 5% of the asgregate shares bn the Company:

As at 313t March, 2023 Ax at Fist March, 7011
Class al ghares f Bame ol shareholder Ho, af Shares |%of Holding | Ho. of Shares | % of Holging
hald Tl
Equity shares.
{mohit Gupta 1,568,400 7145 1,58,400 71.45
[Ramesh Kumar Gupsa (HUF) 20,000 . 0 0, 000 .00
[Karupriya Gupta 33,300 15,02} 33,300 15.00
c) Shares held by promoters Mmarch 31, 2033 March 31, 1032
% Change
% of total % Change Hin, o % of total
i
PRSI LS Rl Ho, of Shares | pares  |during the yesr| Shares chares :::f"
Meahil Gupta 1,58, 401 71.45 . 1,58.400 7143 .
Ramsash Hemar Guata (HUF) 20,000 9.02 . 20,000 .08 t
Hanupriya Gupds 33, 300 15.02 - 33,300 15.0F -
Tatal 2,01, 70 95,49 . 211,00 95.45 |

dj The Company has only one class of shares referred Lo b5 equity shares having a par value of Rs 10/~ per sharg, Each helder of equlty shares)
T entillad 1 ane vote per share,

I the event of Louldation of the Company, e holders of the equity shares will be entitiled to recefve remaining assets of the Company after
distribution of #l preferential amaunt, The dstrivition will be in praportion 10 Aumber of equity shares held by shareholders,

Hote Mo 4: Reserves and Surplus { % in Lakhs)
Particulars Az at Bist &z at Fiat
March, 2023 | March, 20El

Lecurities Premium 13123 oy ks
Aol Acklition -during L pear 5 i
Clemirg Balance 131.23 231.13

suarplusd Defict balavce in

Statement of Profit and Loss Account
Qpening Balance ALY 62%. 06
Ackd ; Prafit § (Leds) Tar the pericd 551.£.'|‘ 13957
Closing Balance 1,307, 3 7546463

| Total 1,543,532 B9 B3

; ; mmc;[ india Pt Lid. %nu Eﬁ? Ffﬁﬁf in:q--;; |ndia %,: |§
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EXPRESSION 360 SERVICES INDEA PRIVATE LIMITED

Motes to the Financial Statement

Male Ho 50 Lang Derm Borrowings [ % in Lakhs)
Farticulars A ak 31t | As ar 31s
March, 2023 | Warch, 10132
Securad Loan
i3] From Banks 4 30 192 a2
ile) Froen HBFC 938 TAS
Unzecured Loans
fC) From Cofpiraies Xa4.67 541.02
465,14 FED, 59
Rote Mo &; Short term Borrowings {2 In Lakhs)
Particulars Asat 3ist | Asat 3st
March, 2033 | March, 2027
cired Loan
{a) Cash Coedit from Banks 186.18 06D
b} Fren Banks 12.58 .
Linsecured Laans
{2l Leams and advances from Directars £l 35 168.6%
b} Frsm Dqhers At N& L L]
Tatad Ji2.&7 349,37
Hote Ho 71 Trade Favables i T in Lakhsh
Parthoulars Mt ek A oat 3180
March, 1023 | March, 30332
Tokal Qutstanding Dues of maong enterpeies and smail enterprises E -
Total Outstanding Dues of crediters other than micns enterpries and small enterprises 2,133.40 “_'1_.E3ﬂ'5'_
Total 2.1313.40 1.037.3%

7.1 Trade payables ageing schdule as on March 31, 2073

Qutstanding for the follwing peﬁ-;i?"frm the due date of

dedinpiin i Less than 1 — Mare than 3

e 1- 3 ymard ¥ - 3 years mare Total
{i} MSWE ] £ a . .
|7y Orhers, 1,558, 58 a7, 1k 10,58 T1.048 T133.4)
(1) DS dums - MGME - - R z -
17} Dispubed duss - othess | - - - - .
%] Linbilled Duses : = = - £

Trade payables ageing schdule &3 on March 31, 2022

Gutstandirg for the follwing period from the due date of

ynent
Particuslars R e prRsEAp
Than & Ehan
f-2 }ﬂ:arl 2 - 3 years Tatal
yEar yoars
{1} MESE . - 2 ¥
{1} QiEhszrs, B2 Gt 41,40 55 61 3976 1,031 . 3%

{7il) Drisputed disss - WEME 2 S

|Twh I:Ilh.nu'l.-l?ﬂ ﬂ.I-E- ety &

Fummg

i¥] Unbilled Dues - -

The Company has nat received any intimation from the suppliers regarding thelr status under ihe Micrg, Small #nd Medium

TLE Arnoints payablbe 1o Miorg and Smakl Enterprises o5 at 315k | A% At 3151
tarch, 2023 | March, J033
{1} the principal amount and the incerest due therean Hi Hil
l'ﬂlé ﬂl:-:rﬁll_pil_u:l__u_:l_mrrg the year R Hil
{#ii] the amount of interest due and payable for the pericd of delay in making pryment AL} Bl
{Ped ther amount of intenest accreed amd rerr'-alnlnq |JI'I'I:I-E"'H:| Hil Hil
v the amaunt of further interest rem g0 | Wil Hil
GERET A Emm?%zﬁm:ts Incia Pyl Lid,
J A Borer
DH'Ei:tt:lr Director




EXFRESSION 360 SERVICES INDIA PRIVATE LIMITED

Hotes to the Financial Statemant

Hote Ho 8: Other Current Liabilities { % in Lakhs)
Particulars &s at 3151 | Asat 31st
March, 2023 | March, 2022
Linkility lor Expermses 17.3& 4306
Statubany diees N 124,35
Actyarce from Customsrs. 127.70
Liakilily Towands C3F Expenditire = 16,00 =
Tl 4537 80 167.45
Hate Ho ¥ Short Term Provision { T i Lakhd)
Partlculars Az w5t Ji=t A Ak 318t
March, 2023 | March, 2033
Prgwision Tor Incoma Tax 214,81 110.82
114 B1 110.E2
Hita Mo 11; Other Bon-Current Assets [  in Lakhs)
Particulars Az ot Fiae Az at Fisk
March, 2023 | March, 2023
Fized Depesits ard Earnest Deposits 240,90 10, 35
Total 140,98 |  108.35
Mot Mo 121 Oosing Stock { % = huredred
Particutars As ok 31st | aser st
March, 2073 | Masch, 2021
Stock of Siores and Spares Gt 18 -
|Total 5418 x
Hete Ho 13; Trade Rocelvabled | Xin lahrEL
Partbculars Az at Fisk An ot Nint
March, 2023 | arch, 2022
Eln',ﬂqquhe'l.. considered good
() Recelvabies outstanding for a period excesding sl 526,03 BOS, 24 -
months fegm the date they becams Jus Foe pagment
] Other receivables 261583 1.256.97
Tetal 3,099,506 | 2,062.71
Trade Receviable apeing schedule a3 an March 31, 2023
Qurstanding for fodlowing periods from recedatle data af
Particulars Lews than & [6months ) | 5 oo | 5. g pege | MOPE N3 ot
manthng, 1 year YEETS
11} Unelispied Trade Receivable Considered Good 3,011.56 | 586.03 137,84 45,86 112,57 | 3,190.84
i1 Undispused Trade Receivabie Cansidered doubtfid . ' = - - 1
fiif] Disputed Trads Receiable Consfdersd Gm-r.'l . - . i -
v} Disputed Trade Heceivable Condidered oobthul - - - - - +
Trade Rocobvable speing schedule as on March 31, 2023
Fic # [ Outstanding for failowing pericds fram recevable date of
Particulars bess than & |6 MOAMNS | o o oo | g g e | MOTETER 3 Total
months 1 year PRArS
{th _Undisputed Trade Receivable Considened Good 1,256.57 9704 2675 LR 159.29 | 246221
i} Uncisputed Trade Receivable Comiderad doubtiul . - | - -
ihii) Disputed Trade Receivable Considered Geod - 5 = : ;
{iv] Disputed Trade Receivable Consldersd dountiul - . z - . 5
ki Pyt LA, ﬂﬂiﬂﬂﬂﬂj t"::nld
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EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED

Hotes to the Financeal Statement

Moba Mo 147 Cash and Bank Balamces % '.TLI.'E'.'.’E’."
Parziculars Ax at 37158 As at 315t
March, 2023 | March, 2022
a) Cash and Cash Equivalents
Cashan hand G470 17.30
Habances in Current Acooints 335,33 111,44
Toral 403,92 129.74
Hote Ma 15 Shart Term Leans & Advances i % in Lakhes)
Farticulars A% ab 311
March, 2023 | As at 315t
March, 20221
Deposits B Afvances 430,83 e&7. 31
Tatal 430,83 687,31
Hote Mo 16; Dther Current Azsars {7 In Lakhbsy
k.
WM Ay b 318t &5 gl 31st
Mareh, 2023 | March, 1023
Balsnces with Goeernrment 475 4k 254,59
Qrhars 407
Tatal 479 53 254 59

Expression 360 Serdpe Iesfia PuL Lid,
Daﬂﬂﬁ/: il'r"m v G”?'{ﬂ

Director
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EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED

CiW Bl U7 100WEIOT0RTO 143616

Hotes to the Fimandlal Statemint

Hote HI:ITr]"': Revenue from Dperations {7 I Lakhs)
Farticidars Far the yoar For the year
endegd 3148 anded 31
March, #0323 March, 2022
Lol of Sorvice 11.275. T4 5,b58 .43
Punlathon DIECont ATE.07 20415
Tkt 11,548,853 5, 8E6.58
Meote Mo 18: Dthier Income [ % i Lakhi)
Farticudars For the year For the year
ended 314 ended 315t
March, 2023 March, 7033
IMerest on Fioed Deposit .37 .54
Leenmission Income : 4. 73
Interast on IT refund 5.0 151
Miscellansgus Income HES 0LET
Totad A6, 38 1E.15
Hote Ho 19; Purchase of Service [ T in Labdns)
Farticidars For the year Far the yaar
ended J1st ended 31st
March, 2023 March, 1023
Pirchase of Service . 753.05 4. %1328
Loss & Stock of Stores B Spares i=h, 18]
9,697,777 4,513,248
Hote No 247 Employes Banafit Exponses | ®1n Lakng]
Particulars For the year Fiar the year
ended 3151 ended 3158
March, 2023 March, 20017
Salary, Aflewance and Born £31, 70 A8L.00
Dreciors Remuneration S4.00 5400
Contrinution 1o Provicient Fund and DEker Funds U 4.0
Staff welfare cxponse 819 003
Gratulty Expesiges 3.29 -
Toked 50624 352.13
Hote Mo 21: Finance Costs [ T in Lakhs|
Particulars For the year Far Ehve year
ended 11st endied 3158
March, 2023 March, 20232
Intergst paid an Laan 57.81 .21
Laaih Proceiding Fees 290 -
Bark Charees B.23 0.0
Inferest on Bank OO .41
Takal TR.38 ll].ﬂ__
Heote Ho 12 Depreciation & Amortization Expenses {Tin Iahh}_
Farthculars For the year For the year
ended 3=k anded 31t
March, 2023 March, 2023
Depreciation 105.20 7.1z
Totad 105, 20 17.11

J

Berdeps Indis Put. Lid,

NPALC A

Expression 350 Scrvices India Py, Lid.
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Expression 360 SERVICES INDIA PRIVATE LIMITED

Hotes to the Financial Statement

Exprassion BE0 Seryioes Incka Ful. Lid.

Hote Mo 13 Other Expenses { % in Lakhs)
Particulars For the year For the year
endad 3ist ended 3ist
March, 2023 March, 2022
Adeprtisement Expenses .33
fuahitars Remuneration- - &
duadit Foos 1.12 .50
Business Prommotion Expensps 9.12 16.72
Car Running Expenses 1080 17.36
Professional & Consultancy Fees #1.97 £7.59
Credit card Expenses 0.30
Conveyence Charges 1258 1379
Discount Aliowed - %13
Damages Charges on PF Q.07 -
Duties & Taxes 14,38 -
Donation 1.0% -
Electricily Expenses 10,56 735
Filing Fees 0,25 -
Genernl Expenses 1.5 3.64
Gt Heuse Expenses 3032 ¥ |
Insuran:e 2,00 0,834
Legal Expenses 0.E1 -
Membership and Subscription 0.15 {.08
Miscellancous Expenses 1,64 0.76
Hewspaper & Other = 0.53
Office Expenses 90,54 6.72
Pestage B Courler Expense 0.73 0.93
Printing & Stationery 4.14 5.84
Professional Tax 0.23 178
Rent 53.04 3947
Rent on Cloud 0,13 0.58
Repairs & Maintainances 18,15 3.96
Rounded OFF 0.0% 0.00
SRC/GST Dispute 9.39 38.29
Telephone & nternet Charges 4,78 4,09
Tender Fees 407 347
Trade llcense 0,06 0.39
Travelling Expenses 61.74 17.64
Corporate & Social Responsibility (C5R) expenditure (Refer Hote 26 15.00
Prior Period Expenses 14 -
Transllablon Charpes 10.9T =
Total 435,49 328.59
Hobke Mo 74 Deifered Tax { ¥in Lakhs)
|Particulars As at 315t [ As at 315t March,
March, 2023 2022
e to Depreciatlon
Depreclation as per T Act 118,585 28.%2
Depreciation as per Companies Act 105,20 3733
13.67 ig.41)
Opening Detfered Tax Asset f (Liability) 15.83 L ESrA |
Deffered Tax Asset J (Liability) (3.66) 2.1
Acjustrrent (wrongly added Twdce In Previous year] (2.12) .
Amount Transferred to Balance Sheet 10,05 15.83

E:gmndl *C'W“‘ET Gﬂﬂ":i!.
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EXPRESSION 360 SERVICES INDIA PRIVATE LIMITED

Hetes te the Financlal Statement

Hote Ho 15: Basic and Diluted Earning per Share; { % in Lakhs}
Farticulars 31-Mar-13 J1-Mar-12
ret Profil alter Lax as per statement of Profita Lose Account ALTrbutable to the Share

Holders 553,67 129,37
Weighted averape Mo, of Equity Shanes 2.12 1,22
Basic & Diluted Earning per Share (B 145 T4 5E.15

Hate Mo 16 Corporate Social Responsibility

[ % in Lakhs)

Particulars

As at March 31, 2023

(3} amount requited to be spent By the company during the year 1600
[b) Actual Amount Spent By the Company during the year Hil
(c) Shortfall at the end of the year 16.00
{10 total of prewious years shortiall Ml

{e) Reazon Tor shortfall

Curren] years mapent amount was
due b0 inability to identify suitable
projects.

PIOVISTION Made with respect 1o a Hability incurred by entering ko a contrac il
ooligation.

Hil

Hote Ho: Barty Transactions:
Ab per As-18, the disclosure of transactions with the related parties are given below;

List of partics where control exkis and related parties with whom transactions have taken place and the

relationships:
Hame of the Related Party
|Mehit Guota Director
IH:-EIITIE'EI'I Kumar Cupta Director
[Kanupriya Gupta Relative of Director
Skiand Transport Limited Associate Company
Real P:IllersEBlHEulunr.:,- Put. Ltd Associate Company
Transaction during the year with related parties: i ¥in Lakhs)
, Hature of
L Transackions Ampant: {Rx)
Mohit Gupta Lalary Th. 00
Rarmesh Kumar Gupta Salary 18,00
Kanupriva Gupta Salary 24,00
Mohit Gupta (Lean Glven to Comgarny) Cloning Balance 4. 36
Kanupriya Gupia {Loan Beceived by Company) Closing Balance 24.36 |

inffaPwl.Lid.  Expression 380 Sendces Incfia Put. Lid.

drrianf, Lmmes Cauile

Director
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C.A,
Partner
Membership Mo, 051766

Place: Kodkata
Date:

EXPRESSIOH 3160 SERYICES INDIA PRIVATE LIMITED

Hobes to the Financial Statement

&% per our Report of even date
For Srimal Jain & Co. For and on behalf of the Board
Chartered Accountants
FRM : 314167E \

L

[Fegistered Address 1042 Sved Sall Lane Kolkata West Bengal T00073

Telephone - +91-33-40017501, +91-33-20017500, +%1-13-4000 7502, +%1-33-40017503
|[Email Address : expression, kol@email ,cam

‘Website : expressionmedia.in

There are no Miom, Small, and Medium Enterprises to whom the Company owes dues which are cutstanding for more than
45 days at the Balance Sheet date. The. above fnformation regarding Micro, Small, and Medium Enterprises has been
determined [o the extent such parties have been identified on the basts of Information available with the Compamy. This
has been relied upon by the auditors.

The Balanceof loans and advances, Trede receivable & payvables are subjfected to confirmations,

There is nd procesding inltlated or pending against the company for holding any Benam| Property under the Benami|
Transactions (Prohibition) Act 1988 (45 of 198E) and rules made thereunder.

The Company has borrowed funds feom Banks ¢ Finencial Institutions on the Basis of security of current assets. As per|
management, the quarterly returns filed with the banks/ financial instuthons are in agreement with the books of accouwat,
The Company does nol have any charges or satisfaction which s vel 1o be registerad with ROC beyond the statutory period.
The compary- has complied with the number of Lavers prescribed under clause (87} of section 2 of the Act résd with the
Companbes [Restrictiomn on number of Layers) Rules, 2017,

The Company does not have any undisclosed income which B onot recorded in the books of account Ehat has Been]
surrendered or disclosed as income durkng the year (previous year) In the tax assessments under the Income Tax Act, 1941
{=uch as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

The Cormpany hias not traded or imvested n Crypto currency or Virtual Currency dueing the financial year,

Previous year figures have been regrouped/re-classified wherewver necessary.

?Mf: fkh‘lﬂr ﬂf‘ﬁf’
Pl

Mol Gypta., —== Ramesh Kumar Guptal
DI : 02369890 DEH ;037 SRa48

Rahindra Srimal

01 SEP M2
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