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Consensus Forecasts

Commodity Metric Spot Q4 25 Ql 26 Q2 26 Q3 26 2025 2026 2027 2028
Gold USD/ozt 4’362 4’065 4’200 4’300 4’400 3’400 4’100 3’875 3’400
Silver USD/ozt 65.9 50.0 53.6 56.0 55.0 38.3 50.0 48.0 415
Platinum USD/ozt 1942 1’600 1’600 1’650 1’650 1’259 1’574 1’558 1’420
Palladium USD/ozt 1’708 1’409 1’400 1’375 1’350 1’131 1’289 1’152 1’100
Crude Oil (WTI) USD / bbl 56.4 60.0 57.8 59.0 59.2 65.0 59.4 62.2 67

Crude Oil (Brent) USD / bbl 60.2 63.0 60.3 60.7 62.3 68.0 62.5 64.5 70.0
Natural Gas (HH) USD / MMBtu 4.1 3.8 4.2 3.8 3.9 3.6 3.9 4.0 4.0

Corn Cents / bu 4443 439.1 455.0 460.0 450.0 440.0 458.0 461.5 480.0
Wheat Cents / bu 509.3 525.0 540.0 545.0 560.0 535.5 565.0 580.0 592.5

Source: Bloomberg porthliocoaCh.Ch



Legal Disclaimer

The information contained in this document contitutes neither an offer nor an individual recommendation or solicitation to buy or sell
investment intruments or to engage in other tranactions. It is for information purposes only. The information used herein originates from
sources that we conider reliable, but for whose trustworthiness the Atiyyah Investment Intelligence (All) assumes no liability. All also assumes
no liability or guarantee for the accuracy, balance or completeness of the information. The content of documents may change at any time, and
All is under no obligation to update these documents or to inform recipients of these documents of any changes. All information, in particular
information on prices, risks and opportunities, is provided without guarantee. All does not provide any legal or tax advice in connection with
any investment ideas or services. It is the responibility of clients or interested parties to obtain appropriate advice from independent legal or
tax advisors. Please seek advice from qualified personnel before making any investment decisions or decisions in which tax aspects play a role.
The value of investments, however safe they are perceived to be, may rise or fall. Investments in foreign currencies are also subject to currency
fluctuations. The future performance of investments cannot be derived from past price trends. All disclaims, without limitation, all liability for
any loss or damage (whether direct, indirect or conequential) of any kind arising out of or in connection with the use of this material. These
documents and their contents are not intended for person who are subject to a legal system which prohibits the distribution or tranfer of these
documents or which makes such distribution or tranfer subject to the existence of a corresponding licene. Persons who come into possession

of these documents must inform themselves about any restrictions and comply with them. All rights to illustrations used in these documents
(images, graphics, etc.) remain with All or the respective rights holders.






