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Asset Allocation

Currency Asset
Allocation Class

EQUITI
ES
45%

Equity
Region

EMERGING
RKETS
0

BBB 13%
13%
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Portfolio Constituents

Gass  Reeion NAME SECURITY SN TWTNG  NSTROVENT  ECONOMIC  INDIGATVE % EXPECTED
EQUITIES  EUROPE ISHARES CORE MSCI EUROPE ACC ISH CORE ERP ACC IE00B4K48X80 - EUR EUR 91.7 8 53
EQUITIES  EUROPE ISHARES EURO DIVIDEND ISHR EURO DIV IEO0BOM62572 - EUR EUR 23.0 8 53
EQUITIES  EUROPE VANG FTSE DEX EURD VANG FTSE EXUKED IEOOBKX55542 - EUR EUR 44.2 8 53
EQUITIES ~ DEVELOPED NON-EU  VANGUARD S&P 500 ETF VANGUARD S&P 500 US9229083632 - UsD NON-EUR 598.1 9 3.8
EQUITIES ~ DEVELOPED NON-EU  VANG FTSE JPN USDA VANG FTSE JP $A IEOOBFMXYX26 - EUR NON-EUR 36.4 3 7.7
EQUITIES  EMERGING MARKETS ~ VANGUARD FTSE EMERGING MARKE VANGUARD FTSE EM US9220428588 - UsD NON-EUR 526 9 4.5
BONDS EUROPE SIEMENS FINANCIERINGSMAT SIEGR 1 3/8 09/06/30 X$1874127902 AA- EUR EUR 93.4 3 3.0
BONDS EUROPE OMV AG OMVAV 17/8 12/04/28 X$1917590959 A- EUR EUR 96.5 3 33
BONDS EUROPE ANHEUSER-BUSCH INBEV SA/ ABIBB 1 1/2 04/18/30 BE6276040431 A- EUR EUR 933 3 33
BONDS EUROPE MERCEDES-BENZ GROUP AG MBGGR 2 3/8 05/22/30 DEOOOA289XGS A EUR EUR 96.3 3 33
BONDS EUROPE DEUTSCHE POST AG DHLGR 3 03/24/30 XS3032045471 A- EUR EUR 99.2 3 3.2
BONDS EUROPE EUROPEAN INVESTMENT BANK EIB 2 3/8 05/15/30 EUOOOA4DEKNS AAA EUR EUR 98.1 3 2.9
BONDS EUROPE E.ON SE EOANGR 0.35 02/28/30 XS2047500926 BBB+ EUR EUR 89.4 3 33
BONDS EUROPE LINDE FINANCE BV LIN 104/20/28 XS1397134609 A EUR EUR 96.0 3 3.0
BONDS EUROPE DEUTSCHE TELEKOM INT FIN DT 2 12/01/29 X51828033834 BBB+ EUR EUR 96.2 3 3.1
BONDS DEVELOPED NON-EU  ASIAN INFRASTRUCTURE INV AlIB 2 1/4 03/05/29 XS3308045130 AAA EUR EUR 98.3 3 2.9
BONDS DEVELOPED NON-EU  INTL BK RECON & DEVELOP IBRD 0 02/21/30 X52122894855 AAA EUR EUR 89.3 3 2.9
BONDS DEVELOPED NON-EU  NESTLE FINANCE INTL LTD NESNVX 2 5/8 10/28/30 X52928133334 AA- EUR EUR 98.4 3 3.0
BONDS DEVELOPED NON-EU  TOYOTA MOTOR FINANCE BV TOYOTA 2 3/4 01/28/30 XS3206563549 A+ EUR EUR 97.5 3 3.4
BONDS DEVELOPED NON-EU  DEUTSCHE BAHN AG DBHNGR 15/811/06/30  XS1316420089 AA+ EUR EUR 93.6 3 3.1
BONDS DEVELOPED NON-EU  GOLDMAN SACHS GROUP INC GS 07/801/21/30 XS2107332640 A- EUR EUR 90.8 3 35
GOLD NA SWC-GOLD ETF EA EUR Swisscanto CH Gold ETF CHO047533523 NA EUR NON-EUR 3700.0 5 3.1
CASH NA CASH CASH - - EUR EUR NA 5 1.2
4
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Implementation by Month

ASSET CLASS REGION NAME ISIN ALLOC. MO M1 M2 M3 M4 M5 M6 M7 M8 M9 M10 M11 M12  TOTAL
EQUITIES EUROPE ISHARES CORE MSCI EUROPE ACC IEO0B4K48X80 8 4 - - - - - 4 - - - - - 8
EQUITIES EUROPE ISHARES EURO DIVIDEND IEO0BOM62S572 8 4 - - - - - - - 4 - - 8
EQUITIES EUROPE VANG FTSE DEX EURD IEOOBKX55542 8 - - - 4 - - - - - - 4 8
EQUITIES DEVELOPED NON-EU ~ VANGUARD S&P 500 ETF US9229083632 9 4 - - - - - 5 - - - - - 9
EQUITIES DEVELOPED NON-EU  VANG FTSE JPN USDA IEOOBFMXYX26 3 - - - 3 - - - - - - - - 3
EQUITIES EMERGING MARKETS = VANGUARD FTSE EMERGING MARKE US9220428588 9 - - - 3 - - 3 - - - - 3 9
BONDS EUROPE SIEMENS FINANCIERINGSMAT X51874127902 3 3 - - - - - - - - - - - 3
BONDS EUROPE OMV AG X$1917590959 3 3 - - - - - - - - - - - 3
BONDS EUROPE ANHEUSER-BUSCH INBEV SA/ BE6276040431 3 3 - - - - - - - - - - - 3
BONDS EUROPE MERCEDES-BENZ GROUP AG DEOOOA289XG8 3 3 - - - - - - - - - - - 3
BONDS EUROPE DEUTSCHE POST AG X53032045471 3 3 - - - - - - - - - - - 3
BONDS EUROPE EUROPEAN INVESTMENT BANK EUOOOA4D6KNS 3 - 3 - - - - - - - - - - 3
BONDS EUROPE E.ON SE X52047500926 3 - 3 - - - - - - - - - - 3
BONDS EUROPE LINDE FINANCE BV X$1397134609 3 - 3 - - - - - - - - - - 3
BONDS EUROPE DEUTSCHE TELEKOM INT FIN X51828033834 3 - 3 - - - - - - - - - - 3
BONDS DEVELOPED NON-EU  ASIAN INFRASTRUCTURE INV X5$3308045130 3 - 3 - - - - - - - - - - 3
BONDS DEVELOPED NON-EU  INTL BK RECON & DEVELOP X52122894855 3 - - 3 - - - - - - - - - 3
BONDS DEVELOPED NON-EU ~ NESTLE FINANCE INTL LTD X52928133334 3 - - 3 - - - - - - - - - 3
BONDS DEVELOPED NON-EU  TOYOTA MOTOR FINANCE BV X53206563549 3 - - 3 - - - - - - - - - 3
BONDS DEVELOPED NON-EU  DEUTSCHE BAHN AG X51316420089 3 - - 3 - - - - - - - - - 3
BONDS DEVELOPED NON-EU ~ GOLDMAN SACHS GROUP INC X52107332640 3 - - 3 - - - - - - - - - 3
GOLD NA SWC-GOLD ETF EA EUR CH0047533523 5 1 - - 1 - - 1 - - 1 - 1 5
CASH NA CASH NA 5 5 - - - - - - - - - - - 5
100 33 15 15 11 0 0 13 0 0 5 0 58 100

Source: All, Bloomberg, BlackRock
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Terminology

Abbreviation / Name

Definition

CREDIT RATING

The credit rating of the bond issue (S&P / Moody’s / Bloomberg Composite).

CURRENCY ECONOMIC

The underlying or effective currency exposure. This may differ from the trading currency of the instrument.

YIELD %

For bonds, the yield (yield-to-convention) of the bond based on the indicative price.

RTN % EXPECTED

For non-bonds, the expected long-term return per annum, based on BlackRock or All capital market assumptions.

ALLOCAT. %

Portfolio allocation in percent.
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Legal Disclaimer

The information contained in this document constitutes neither an offer nor an individual recommendation or solicitation to buy or sell
investment instruments or to engage in other transactions. It is for information purposes only. The information used herein originates from
sources that we consider reliable, but for whose trustworthiness the Atiyyah Investment Intelligence (All) assumes no liability. All also assumes
no liability or guarantee for the accuracy, balance or completeness of the information. The content of documents may change at any time, and
All is under no obligation to update these documents or to inform recipients of these documents of any changes. All information, in particular
information on prices, risks and opportunities, is provided without guarantee. All does not provide any legal or tax advice in connection with
any investment ideas or services. It is the responsibility of clients or interested parties to obtain appropriate advice from independent legal or
tax advisors. Please seek advice from qualified personnel before making any investment decisions or decisions in which tax aspects play a role.
The value of investments, however safe they are perceived to be, may rise or fall. Investments in foreign currencies are also subject to currency
fluctuations. The future performance of investments cannot be derived from past price trends. All disclaims, without limitation, all liability for
any loss or damage (whether direct, indirect or consequential) of any kind arising out of or in connection with the use of this material. These
documents and their contents are not intended for person who are subject to a legal system which prohibits the distribution or transfer of
these documents or which makes such distribution or transfer subject to the existence of a corresponding license. Persons who come into

possession of these documents must inform themselves about any restrictions and comply with them. All rights to illustrations used in these
documents (images, graphics, etc.) remain with All or the respective rights holders.



