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Real Yields & Inflation Breakeven Rates
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Bond Collection
ISIN NAME MARKET COUNTRY SECTOR CPN MATURITY RATING CURR

ASK
REAL

YTM
REAL

ASK 
NOMINAL

MINIMUM

US91282CKL45 TSY INFL IX N/B US GOVT US Sovereign 2.125 4/15/2029 Aa1 USD 102.6 1.2 107.9 100

US912828ZZ63 TSY INFL IX N/B US GOVT US Sovereign 0.125 7/15/2030 Aa1 USD 95.2 1.3 120.8 100

US91282CDX65 TSY INFL IX N/B US GOVT US Sovereign 0.125 1/15/2032 Aa1 USD 92.1 1.6 108.0 100

US91282CGK18 TSY INFL IX N/B US GOVT US Sovereign 1.125 1/15/2033 Aa1 USD 96.4 1.7 105.3 100

US91282CJY84 TSY INFL IX N/B US GOVT US Sovereign 1.75 1/15/2034 Aa1 USD 99.6 1.8 105.5 100

US91282CNS60 TSY INFL IX N/B US GOVT US Sovereign 1.875 7/15/2035 Aa1 USD 99.6 1.9 101.0 100

US91282CPU98 TSY INFL IX N/B US GOVT US Sovereign 1.875 1/15/2036 Aa1 USD 98.9 2.0 99.0 100

US912810QF84 TSY INFL IX N/B US GOVT US Sovereign 2.125 2/15/2040 Aa1 USD 98.2 2.3 147.8 100

US912810QP66 TSY INFL IX N/B US GOVT US Sovereign 2.125 2/15/2041 Aa1 USD 97.0 2.4 144.1 100

US912810QV35 TSY INFL IX N/B US GOVT US Sovereign 0.75 2/15/2042 Aa1 USD 77.3 2.5 111.3 100

US912810RA88 TSY INFL IX N/B US GOVT US Sovereign 0.625 2/15/2043 Aa1 USD 74.0 2.5 104.6 100

US912810RF75 TSY INFL IX N/B US GOVT US Sovereign 1.375 2/15/2044 Aa1 USD 83.0 2.6 115.8 100

US912810RL44 TSY INFL IX N/B US GOVT US Sovereign 0.75 2/15/2045 Aa1 USD 72.1 2.6 99.6 100

US912810RR14 TSY INFL IX N/B US GOVT US Sovereign 1 2/15/2046 Aa1 USD 74.5 2.7 102.3 100

US912810RW09 TSY INFL IX N/B US GOVT US Sovereign 0.875 2/15/2047 Aa1 USD 71.3 2.7 96.0 100

US912810SB52 TSY INFL IX N/B US GOVT US Sovereign 1 2/15/2048 Aa1 USD 72.1 2.7 95.2 100

US912810SG40 TSY INFL IX N/B US GOVT US Sovereign 1 2/15/2049 Aa1 USD 71.1 2.7 91.9 100

US912810SM18 TSY INFL IX N/B US GOVT US Sovereign 0.25 2/15/2050 Aa1 USD 57.0 2.7 72.1 100

US912810SV17 TSY INFL IX N/B US GOVT US Sovereign 0.125 2/15/2051 Aa1 USD 53.5 2.7 66.8 100

US912810TE82 TSY INFL IX N/B US GOVT US Sovereign 0.125 2/15/2052 Aa1 USD 52.3 2.7 61.1 100

3Source: Bloomberg



portfoliocoach.ch

Bond Collection (1/10)
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Bond Collection (2/10)

5Source: Bloomberg



portfoliocoach.ch

Bond Collection (3/10)
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Bond Collection (4/10)
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Bond Collection (5/10)
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Bond Collection (6/10)
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Bond Collection (7/10)
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Bond Collection (8/10)
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Bond Collection (9/10)
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Bond Collection (10/10)
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Cumulative default rates 1983-2024

Moody’s Rating 1-Year 3-Year 5-Year 7-Year 10-Year

Aaa 0.00% 0.01% 0.06% 0.12% 0.12%

Aa 0.02% 0.11% 0.28% 0.46% 0.68%

A 0.05% 0.49% 0.70% 1.16% 1.88%

Baa 0.17% 1.06% 1.40% 2.09% 3.27%

Ba 0.88% 6.09% 7.85% 11.00% 15.21%

B 3.10% 16.18% 20.02% 26.53% 33.87%

Caa-C 8.94% 27.91% 32.69% 39.93% 47.86%

Source: Moody’s
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Glossary
Abbreviation / Name Definition

MKT Market of issue of the bond.

CNTRY Country of incorporation.

CPN The coupon of the bond expressed as a percentage per annum.

ASK REAL The indicative ask or purchase price, not adjusted for inflation. 

YTM REAL Yield-to-maturity of the bond based on the indicative real ask price.

ASK Nominal The indicative ask or purchase price, adjusted for inflation. It is the ask real price multiplied by the inflation factor and is the indicative price that is actually to be paid.

MTY DATE The maturity or expiry date of the bond on which final redemption is expected.

RATING Moody’s issue rating of the bond.

MINIMUM Minimum denomination of the bond that could be traded.

Coupon Type Whether the coupon is fixed or variable.

Duration A measure of how long (in years) it takes to get one’s money back from a bond. It also reflects how sensitive a bond is to changes in interest rates

Denomination Minimum denomination of the bond that could be traded.

Outstanding The current amount of the bond that remains outstanding i.e. still owed by the issuer.

Inflation Factor The latest reference consumer price index level divided by the reference consumer price index level at issuance of the bond.

Reference CPI The latest reading of the reference consumer price index (generally, the actual reading of the CPI index of three months ago).

Base CPI The reference consumer price index at issuance of the bond.

Ref. Index The reference index refers to the consumer price index used for the measurement of inflation.

Moody’s Moody’s credit rating of the bond.

S&P S&P credit rating of the bond.



Legal Disclaimer

The information contained in this document constitutes neither an offer nor an individual recommendation or solicitation to buy or sell
investment instruments or to engage in other transactions. It is for information purposes only. The information used herein originates from
sources that we consider reliable, but for whose trustworthiness the Atiyyah Investment Intelligence (AII) assumes no liability. AII also assumes no
liability or guarantee for the accuracy, balance or completeness of the information. The content of documents may change at any time, and AII is
under no obligation to update these documents or to inform recipients of these documents of any changes. All information, in particular
information on prices, risks and opportunities, is provided without guarantee. AII does not provide any legal or tax advice in connection with any
investment ideas or services. It is the responsibility of clients or interested parties to obtain appropriate advice from independent legal or tax
advisors. Please seek advice from qualified personnel before making any investment decisions or decisions in which tax aspects play a role. The
value of investments, however safe they are perceived to be, may rise or fall. Investments in foreign currencies are also subject to currency
fluctuations. The future performance of investments cannot be derived from past price trends. AII disclaims, without limitation, all liability for any
loss or damage (whether direct, indirect or consequential) of any kind arising out of or in connection with the use of this material. These
documents and their contents are not intended for person who are subject to a legal system which prohibits the distribution or transfer of these
documents or which makes such distribution or transfer subject to the existence of a corresponding license. Persons who come into possession
of these documents must inform themselves about any restrictions and comply with them. All rights to illustrations used in these documents
(images, graphics, etc.) remain with AII or the respective rights holders.
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