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Bond Collection
ISIN NAME MARKET CNTRY SECTOR RANK CPN MATURITY CALL DATE RATING CURR ASK YTM YTC MIN

US713448FE31 PEPSICO INC GLOBAL US
Beverages-Non-
alcoholic

Sr Unsecured 1.95 10/21/2031 7/21/2031 A+ USD 88.4 4.3 4.4 2’000

US654106AK94 NIKE INC GLOBAL US Athletic Footwear Sr Unsecured 2.85 3/27/2030 12/27/2029 A USD 94.5 4.4 4.5 2’000

US056752AU22 BAIDU INC GLOBAL CN Web Portals/ISP Sr Unsecured 2.375 8/23/2031 5/23/2031 A- USD 90.3 4.4 4.5 200’000

US58013MGB46 MCDONALD'S CORP GLOBAL US Retail-Restaurants Sr Unsecured 4.4 2/12/2031 1/12/2031 BBB+ USD 99.8 4.4 4.4 1’000

US24422EWH88 JOHN DEERE CAPITAL CORP DOMESTIC 
MTN

US Machinery-Farm Sr Unsecured 3.9 6/7/2032 Perpetual A USD 97.1 4.4 NA 1’000

US88579YBN04 3M COMPANY GLOBAL US Diversified Manufact 
Op

Sr Unsecured 3.05 4/15/2030 1/15/2030 BBB+ USD 94.8 4.5 4.6 2’000

US89236THX63 TOYOTA MOTOR CREDIT CORP DOMESTIC 
MTN

US Auto-Cars/Light Trucks Sr Unsecured 1.65 1/10/2031 Perpetual A+ USD 87.8 4.5 NA 2’000

US31428XDH61 FEDEX CORP GLOBAL US Transport-Services Sr Unsecured 2.4 5/15/2031 2/15/2031 BBB USD 90.4 4.5 4.6 2’000

USU2339CDU90 MERCEDES-BENZ FIN NA EURO-DOLLAR DE Auto-Cars/Light Trucks Sr Unsecured 3.1 8/15/2029 Perpetual A USD 95.5 4.6 NA 150’000

US084659BD28 BERKSHIRE HATHAWAY ENERG GLOBAL US Electric-Integrated Sr Unsecured 1.65 5/15/2031 2/15/2031 A- USD 86.8 4.6 4.7 2’000

US002824BT63 ABBOTT LABORATORIES GLOBAL US Medical Products Sr Unsecured 4.3 3/15/2033 1/15/2033 A+ USD 98.2 4.6 4.6 2’000

USU57346AK10 MARS INC EURO-DOLLAR US Food-Misc/Diversified Sr Unsecured 1.625 7/16/2032 4/16/2032 A USD 83.9 4.6 4.7 2’000

US532457CL03 ELI LILLY & CO GLOBAL US Medical-Drugs Sr Unsecured 4.7 2/9/2034 11/9/2033 A+ USD 100.3 4.7 4.7 2’000

US11135FAS02 BROADCOM INC GLOBAL US Electronic Compo-
Semicon

Sr Unsecured 4.3 11/15/2032 8/15/2032 A- USD 97.7 4.7 4.7 2’000

US459200KU40 IBM CORP GLOBAL US Computer Services Sr Unsecured 4.4 7/27/2032 4/27/2032 A- USD 98.2 4.7 4.7 100’000

USY5257YAJ65 LENOVO GROUP LTD EURO-DOLLAR CN Computers Sr Unsecured 3.421 11/2/2030 8/2/2030 BBB USD 94.3 4.8 4.9 200’000

USU37818BY30 GLENCORE FUNDING LLC EURO-DOLLAR AU Metal-Diversified Sr Unsecured 4.9 7/1/2031 6/1/2031 BBB+ USD 100.1 4.9 4.9 2’000

US168863DT21 REPUBLIC OF CHILE GLOBAL CL Sovereign Sr Unsecured 2.55 7/27/2033 4/27/2033 A- USD 85.6 4.9 5.0 200’000

XS2283177561 ZURICH FINANCE IRELAND EURO MTN CH Property/Casualty Ins Subordinated 3 4/19/2051 1/19/2031 A+ USD 89.9 6.3 5.5 200’000

US808513BK01 CHARLES SCHWAB CORP GLOBAL US Finance-Invest 
Bnkr/Brkr

Jr Subordinated 4 NA 6/1/2026 BBB- USD 99.6 7.2 6.5 1’000
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Bond Collection (1/10)
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Bond Collection (2/10)
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Bond Collection (3/10)
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Bond Collection (4/10)
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Bond Collection (5/10)
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Bond Collection (6/10)
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Bond Collection (7/10)
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Bond Collection (8/10)
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Bond Collection (9/10)
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Bond Collection (10/10)
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Cumulative default rates 1983-2024

Moody’s Rating 1-Year 3-Year 5-Year 7-Year 10-Year

Aaa 0.00% 0.01% 0.06% 0.12% 0.12%

Aa 0.02% 0.11% 0.28% 0.46% 0.68%

A 0.05% 0.49% 0.70% 1.16% 1.88%

Baa 0.17% 1.06% 1.40% 2.09% 3.27%

Ba 0.88% 6.09% 7.85% 11.00% 15.21%

B 3.10% 16.18% 20.02% 26.53% 33.87%

Caa-C 8.94% 27.91% 32.69% 39.93% 47.86%

Source: Moody’s
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Glossary
Abbreviation / Name Definition

MKT The regional market of issue of the bond.

CNTRY Country of incorporation.

RANK The seniority rank of the bond.

CPN The coupon of the bond expressed as a percentage per annum.

MTY DATE The maturity or expiry date of the bond on which final redemption is expected.

CALL DATE The next call date of the bond. A call date is a date on which the issuer may redeem the bond early.

RATING Bloomberg composite credit rating of the bond issue.

ASK The indicative ask or purchase price. Actual purchase  price may differ substantially.

YTM Yield-to-maturity of the bond based on the indicative ask price.

YTC Yield-to-call of the bond based on the indicative ask price on the assumption the bond would be redeemed on the next call date.

Duration A measure of how long (in years) it takes to get one’s money back from a bond. It also reflects how sensitive a bond is to changes in interest rates

Outstanding The current amount of the bond that remains outstanding i.e. still owed by the issuer.

MIN Minimum denomination of the bond.

Coupon Type Whether the coupon is fixed or variable.

Domicile Country of domicile of company’s senior management.

Seniority The seniority rank of the bond.

S&P S&P credit rating of the bond.

Moody’s Moody’s credit rating of the bond.



Legal Disclaimer

The information contained in this document constitutes neither an offer nor an individual recommendation or solicitation to buy or sell
investment instruments or to engage in other transactions. It is for information purposes only. The information used herein originates from
sources that we consider reliable, but for whose trustworthiness the Atiyyah Investment Intelligence (AII) assumes no liability. AII also assumes no
liability or guarantee for the accuracy, balance or completeness of the information. The content of documents may change at any time, and AII is
under no obligation to update these documents or to inform recipients of these documents of any changes. All information, in particular
information on prices, risks and opportunities, is provided without guarantee. AII does not provide any legal or tax advice in connection with any
investment ideas or services. It is the responsibility of clients or interested parties to obtain appropriate advice from independent legal or tax
advisors. Please seek advice from qualified personnel before making any investment decisions or decisions in which tax aspects play a role. The
value of investments, however safe they are perceived to be, may rise or fall. Investments in foreign currencies are also subject to currency
fluctuations. The future performance of investments cannot be derived from past price trends. AII disclaims, without limitation, all liability for any
loss or damage (whether direct, indirect or consequential) of any kind arising out of or in connection with the use of this material. These
documents and their contents are not intended for person who are subject to a legal system which prohibits the distribution or transfer of these
documents or which makes such distribution or transfer subject to the existence of a corresponding license. Persons who come into possession
of these documents must inform themselves about any restrictions and comply with them. All rights to illustrations used in these documents
(images, graphics, etc.) remain with AII or the respective rights holders.
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