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Stock Collection

ISIN TICKER NAME SECTOR CRNCY LAST MKT CAP  CHG%YTD CHG% 1Y PE DVD ANR ANR NO.
FR0000121972 SU FP SCHNEIDER ELECTRIC SE Electrical Components & Equipm EUR 278.7 160’815 18.6 36.6 375 1.4 4.6 30
BE0003822393 ELI BB ELIA GROUP SA/NV Electric Utilities EUR 137.0 14’943 24.9 53.2 24.7 1.4 4.5 15
DE0007037129 RWE GR RWE AG Independent Power Producers & EUR 55.9 41’566 23.5 64.3 12.9 2.0 4.5 23
NL0010273215 ASML NA ASML HOLDING NV Semiconductor Materials & Equi EUR 1244.0 482’856 35.0 120.5 45.3 0.5 4.5 42
FR0010208488 ENGI FP ENGIE Multi-Utilities EUR 28.0 71112 24.8 49.8 17.8 5.3 4.4 22
FRO000130452 FGR FP EIFFAGE Construction & Engineering EUR 142.7 13’985 16.6 25.7 13.0 3.3 4.4 20
BE0003739530 UCB BB UCB SA Pharmaceuticals EUR 263.9 51’330 10.6 93.6 32.2 0.5 4.4 22
FR0000125486 DG FP VINCI SA Construction & Engineering EUR 137.5 80’060 14.5 14.9 15.7 3.5 4.3 26
FR0013326246 URW FP UNIBAIL-RODAMCO-WESTFIELD  Retail REITs EUR 106.6 15’360 14.9 56.4 12.0 3.3 4.3 17
DEOOOENER6YO ENR GR SIEMENS ENERGY AG Heavy Electrical Equipment EUR 170.6 146’939 41.7 169.0 77.9 0.4 4.3 30
LU1598757687 MT NA ARCELORMITTAL Steel EUR 53.4 41’416 36.7 124.3 15.2 0.9 4.3 20
NLO010773842 NN NA NN GROUP NV Life & Health Insurance EUR 73.6 19’346 11.9 44.5 16.4 4.8 4.2 18
BE0974349814 WDP BB WAREHOUSES DE PAUW SCA Industrial REITs EUR 24.7 5’808 11.7 114 16.2 4.9 4.2 17
FR0011726835 GTT FP GAZTRANSPORT ET TECHNIGA SA  Oil & Gas Storage & Transporta EUR 194.5 7'219 24.2 42.5 17.4 4.0 4.1 12
NLO012866412 BESI NA ?;;Sg_ESgDUCTOR Semiconductor Materials & Equi EUR 226.8 18’404 69.6 141.3 136.6 1.0 4.0 24
IT0003128367 ENEL IM ENEL SPA Electric Utilities EUR 9.7 98’891 9.6 31.9 23.7 5.0 4.0 28
DEOOOKBX1006 KBX GR KNORR-BREMSE AG Construction Machinery & Heavy EUR 105.2 16’958 10.6 29.9 31.7 1.7 4.0 18
IT0003497168 TITIM TELECOM ITALIA SPA Integrated Telecommunication S EUR 0.7 14’906 29.6 106.4 38.2 NA 3.9 13
DEOOOENAGS999 EOAN GR E.ONSE Multi-Utilities EUR 18.9 49’828 17.0 24.5 28.5 2.9 3.8 23
IT0005211237 IGIM ITALGAS SPA Gas Utilities EUR 10.3 10’514 8.7 58.7 14.4 3.7 3.8 17
2

Source: Bloomberg
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Stock Collection (1/10)

Company Description Metrics 1-Year Daily Price Chart
Schneider Electric SE manufactures electrical power products. The Company offers Ticker MktCap. (m) Free Float (%) Main Exch. Sector 206
car chargers, home security goods, light switches, access control, sensors, valves, SUFP 160'815.2 95.1 EN Paris Industrial oA .,
circuit breakers, cables, accessories, signaling devices, fuse, motor starters, and Last Price 52W Hi 52W Lo 50D MA 200D MA e W w VY
voltage transformers. Schneider Electric serves customers worldwide. 11.08 281.50 195.32 253.26 237.95 206 f
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 156
11.1% 18.5% 36.6% 16.2% 18.1%
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 106
24.7 3.7 NA 25.2 1.6 56
6
17.0425 17.0525 17.0625 17.0725 17.0825 17.09.25 17.1025 17.1125 17.1225 17.0126 17.0226 17.03.26
Company Description Metrics 1-Year Daily Price Chart
Elia Group SA operates as an electricity transmission company. The Company Ticker MktCap. (m) Free Float (%) Main Exch. Sector 160
supplies and distributes electricity over high-voltage levels, as well as offers ELI BB 14'942.9 455 EN Brussels Utilities o
consulting services. Elia Group serves customers in Belgium and Germany. Last Price 52W Hi 52W Lo 50D MA 200D MA '/W"\'
022 141.10 86.55 132.03 110.71 120
1M Perf. 3M Perf. 1V Perf. 3M Perf. rel. 1V Perf. rel. 10 W%W—M/\N
0.2% 18.9% 53.2% 14.3% 15.4% 80
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 60
193 2.9 NA 6.5 15

Source: Bloomberg

40

20
17.0425 17.0525 17.0625 17.0725 17.0825 17.0925 17.1025 17.1125 17.1225 17.0126 17.0226 17.0326

portfoliocoach.ch



Stock Collection (2/10)

1-Year Daily Price Chart

Company Description Metrics
RWE Aktiengesellschaft is a globally active energy company. The Company Ticker MktCap. (m) Free Float (%) Main Exch. Sector *
generates and trades electricity. RWE has a capacity of about 10 gigawatts based RWE GR 41'565.8 91.0 Xetra Utilities 60
on renewable sources, as well as gas fleet and an internationally active energy Last Price 52W Hi 52W Lo 50D MA 200D MA 50 M
trading business. RWE serves clients in Europe, Asia-Pacific, and the United States. -4.54 59.44 30.94 55.04 44.46 . N
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. W
-4.5% 8.6% 64.3% 11.2% 41.0% *
est. P/E est. P/S est. P/B act. P/CF est. Div. yield »
17.7 2.1 NA 8.0 2.3 10
fwﬁ @9&% N s ¢°ﬂh \46&0’ x-@xﬁ 4-@ @”& @-&% ¢°&h N s s @-“‘Qb
Company Description Metrics 1-Year Daily Price Chart
ASML Holding N.V. develops, produces, and markets semiconductor manufacturing Ticker MktCap. (m) Free Float (%) Main Exch. Sector 1o
equipment, specifically machines for the production of chips through lithography. ASMLNA 482'855.7 99.8 EN Amsterdam Technology 1200 I‘Jv'_v A_wwﬁ
The Company services clients worldwide. Last Price 52W Hi 52W Lo 50D MA 200D MA 1000
421 1312.80 548.90 1197.16 927.57 800 W
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 600 _,_JM. ,_.-./
42% 6.6% 120.5% 5.2% 83.6% w00
est. P/E est. P/S est. P/B act. P/CF est. Div. yield
30.8 11.8 23.0 411 0.7 ”

Source: Bloomberg
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Stock Collection (3/10)

Company Description Metrics 1-Year Daily Price Chart
Engie provides low-carbon energy and services. The Company specializes in Ticker MktCap. (m) Free Float (%) Main Exch. Sector *
renewable energies such as wind, solar, geothermal, biogas, biomass, green ENGI FP 711117 69.9 EN Paris Utilities 30
hydrogen, and hydropower, as well as offers heating and cooling networks, on-site Last Price 52W Hi 52W Lo 50D MA 200D MA s M
utilities, and date centers. Engie serves customers worldwide. 0.85 29.89 17.20 27.34 22.16 /-__,./'J-
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 2 —\'«"" W
0.9% 17.3% 49.8% 15.0% 29.6% 15
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 0
13.7 1.0 NA NA 49
5
47.04 25 17.0525 17.0625 17.07.25 17.0825 17.09.25 17.1025 17.1125 17.1225 17.0126 17.02.26 17.03.26
Company Description Metrics 1-Year Daily Price Chart
Eiffage operates as a construction and concessions company. The Company Ticker MktCap. (m) Free Float (%) Main Exch. Sector 10
specializes in property and urban development, civil engineering, metallic FGRFP 13'984.6 93.6 EN Paris Industrial 140 -/J‘W-
construction, roads, energy systems, and other related services. Eiffage serves Last Price 52W Hi 52W Lo 50D MA 200D MA 120 /"'A“"—u — ,\W oy,
customers worldwide. 5.12 147.50 103.05 136.67 121.09 100
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 0
5.1% 19.2% 25.7% 16.9% 8.7%
est. P/E est. P/S est. P/B act. P/CF est. Div. yield *
109 NA NA 38 36 ©

Source: Bloomberg
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Stock Collection (4/10)

Company Description Metrics 1-Year Daily Price Chart
U CBSA operates as a biopharmaceutical company. The Company specializes in the Ticker MktCap. (m) Free Float (%) Main Exch. Sector 0
treatment of central nervous system disorders and inflammatory diseases. UCB UCB BB 51'330.0 61.6 EN Brussels “O"S”mf" IN°”' -
serves customers worldwide. Last Price 52W Hi 52W Lo 50D MA 200D MA
2.33 289.50 134.60 262.51 231.96 200 v
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 150 }_M
2.3% 0.6% 93.6% -4.5% 45.9%
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 100
19.4 NA NA 23.2 0.6 ©
i7.04.25 17.0525 17.0625 17.0725 17.0825 17.0925 17.1025 17.1125 17.1225 17.0126 17.0226 17.03.26
Company Description Metrics 1-Year Daily Price Chart
Vinci provides concessions, energy, and construction services. The Company Ticker MktCap. (m) Free Float (%) Main Exch. Sector 10
designs, finances, builds, and operates infrastructure and facilities for transportation, DG FP 80°060.4 96.6 EN Paris Industrial 140
energy, and construction industries. Vinci serves customers worldwide. Last Price 52W Hi 52W Lo 50D MA 200D MA 120
5.36 143.15 112.40 132.69 123.26 100
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 80
5.4% 17.1% 14.9% 14.8% 0.7% 0
est. P/E est. P/S est. P/B act. P/CF est. Div. yield o
13.4 1.0 NA 6.5 39

Source: Bloomberg
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Stock Collection (5/10)

Company Description Metrics 1-Year Daily Price Chart
o o . . . . 120
Unibail-Rodamco-Westfield operates as a real estate investment trust. The Ticker MktCap. (m) Free Float (%) Main Exch. Sector
Company leases and rents building space, finances real estate investments, and URW FP 15'360.4 94.5 EN Paris Financial 100 f"\wﬁ’
renovates real estates for sale. Unibail-Rodamco-Westfield's properties are Last Price 52W Hi 52W Lo 50D MA 200D MA W
. y . . . 80 e
shopping centers, office buildings, and convention-exhibition centers. 9.85 106.65 66.59 98.81 91.44 v
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 60
9.8% 16.4% 56.4% 14.1% 35.2%
40
est. P/E est. P/S est. P/B act. P/CF est. Div. yield
11.3 NA NA 7.5 5.2 20
17.0425 17.0525 17.0625 17.0725 17.0825 17.0925 17.1025 17.1125 17.1225 17.0126 17.02.26 17.03.26
Company Description Metrics 1-Year Daily Price Chart
: . . 180
Siemens Energy AG operates as a renewable energy company. The Company Ticker MktCap. (m) Free Float (%) Main Exch. Sector A A
160
offers power generation and transmission, technical consultancy, and operation and ENRGR 146'938.9 86.1 Xetra Industrial o _‘Af w
maintenance services. Siemens Energy serves customers worldwide. Last Price 52W Hi 52W Lo 50D MA 200D MA 120 L
13.95 173.92 60.92 156.65 119.54 100 n\'.rv‘V’T
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 20 _/"W
13.9% 25.8% 169.0% 28.8% 130.9% 60
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 40
30.7 3.3 NA 21.0 1.0 »
N N 0 Nl o o o o © o o ©
& R & «é,ﬂ, & & ¢ ¢ o& . &S 0@» o&m . o

Source: Bloomberg
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Stock Collection (6/10)

Company Description Metrics 1-Year Daily Price Chart
ArcelorMittal produces steel. The Company manufactures cold rolled, Ticker MktCap. (m) Free Float (%) Main Exch. Sector 0
electrogalvanized and coated steels, slabs, bars, and wire rods. ArcelorMittal serves MT NA 41'416.0 48.4 EN Amsterdam Basic Materials 0 m A
customers worldwide. Last Price 52W Hi 52W Lo 50D MA 200D MA .,I'" W
18.26 57.42 23.65 49.73 37.79 “
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 30 M
18.3% 27.0% 124.3% 25.3% 86.8% W
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 20
9.6 0.7 1.0 10.0 1.0
10
i7 0425 17.0525 17.0625 17.0725 17.0825 17.0925 17.1025 17.1125 17.1225 17.0126 17.0226 17.0326
Company Description Metrics 1-Year Daily Price Chart
NN Group N.V. operates as an insurance and investment management company. Ticker MktCap. (m) Free Float (%) Main Exch. Sector 0
The Company offers life and non-life, group and individual, motor, transport, fire, NN NA 19'346.3 100.0 EN Amsterdam Financial 7 M’
liability, travel, and income insurance. NN Group serves customers in the Last Price 52W Hi 52W Lo 50D MA 200D MA 60 =
Netherlands. 9.43 73.70 50.66 68.38 62.91 % /""‘M
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 2
9.4% 10.6% 44.5% 9.1% 20.3%
est. P/E est. P/S est. P/B act. P/CF est. Div. yield *
8.6 3.9 NA NA 5.6 %

Source: Bloomberg
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Stock Collection (7/10)

Company Description Metrics 1-Year Daily Price Chart
Warehouses De Pauw SCA builds and operates tailor-made warehouses for storage Ticker MktCap. (m) Free Float (%) Main Exch. Sector *
and distribution in Belgium and abroad. The company also specializes in sale and WDP BB 5'807.9 80.6 EN Brussels Financial 25 AP,
leaseback operations. Last Price 52W Hi 52W Lo 50D MA 200D MA W \V\_ﬂ’
3.69 26.18 20.12 24.11 22.34 2
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. s
3.7% 4.0% 11.4% 0.0% -16.1%
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 10
14.6 11.9 1.1 17.4 5.2 .
i7.0425 17.0525 17.0625 17.07.25 17.0825 17.0925 17.1025 17.1125 17.1225 17.0126 17.0226 17.03.26
Company Description Metrics 1-Year Daily Price Chart
Gaztransport Et Technigaz operates as an engineering company. The Company Ticker MktCap. (m) Free Float (%) Main Exch. Sector 0
offers containment systems for the shipping and storage in cryogenic conditions of GTT FP 7'219.4 94.4 EN Paris Energy o0 An
LNG (liquefied natural gas), as well as provides consultancy, training, maintenance Last Price 52W Hi 52W Lo 50D MA 200D MA W
support, and technical design services. Gaztransport Et Technigaz serves customers -2.56 215.00 133.20 194.59 172.12 50—
worldwide. 1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel.
2.6% 11.0% 42.5% 8.8% 23.2% 100
est. P/E est. P/S est. P/B act. P/CF est. Div. yield
16.2 9.6 NA 16.6 48 0

Source: Bloomberg
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Stock Collection (8/10)

Company Description Metrics 1-Year Daily Price Chart
BE Semiconductor Industries N.V. produces integrated semiconductor assembly Ticker MktCap. (m) Free Float (%) Main Exch. Sector =0
equipment. The Company designs, develops, manufactures, markets, and services BESINA 18'404.1 86.8 EN Amsterdam Technology o 'f
machines that manufacture semiconductor packages, which provide the connection Last Price 52W Hi 52W Lo 50D MA 200D MA
between the chip and other electronic components and protect the chip. BE also 20.35 228.80 90.50 184.51 146.75 150 W
produces automated molding and plating machines, and manufactures leadframes. 1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel.

20.4% 31.2% 141.3% 29.4% 100.9% © W

est. P/E est. P/S est. P/B act. P/CF est. Div. yield
435 21.0 39.3 100.7 13 .
i7.04.25 17.0525 17.0625 17.0725 17.0825 17.0925 17.1025 17.1125 17.1225 17.0126 17.02.26 17.0326

Company Description Metrics 1-Year Daily Price Chart
Enel SpA operates as a multinational power company and an integrated playerin Ticker MktCap. (m) Free Float (%) Main Exch. Sector ?
the global power, gas, and renewables markets. The Company produces energy ENEL IM 98'891.3 76.3 Brsaltaliana Utilities 10 PN
and distributes electricity for business and household end users globally. Enel Last Price 52W Hi 52W Lo 50D MA 200D MA . M
manages wind, solar, geothermal, and hydropower plants in Europe, the Americas, -1.91 10.31 7.27 9.55 8.71 - B
Africa, Asia, and Oceania. 1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 6

-1.9% 3.4% 31.9% 3.1% 2.9% .

est. P/E est. P/S est. P/B act. P/CF est. Div. yield
131 1.3 NA 7.1 53 ?
A ‘@ﬁ‘? 9{;;9 9@9 @’W% -&q‘? A f”@‘? \@9 «\@j ./\Qf 4-&& ./\&}b

Source: Bloomberg
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Stock Collection (9/10)

Company Description Metrics 1-Year Daily Price Chart
. . . . . 140
Knorr-Bremse Aktiengesellschaft develops, produces, markets, and services braking Ticker MktCap. (m) Free Float (%) Main Exch. Sector
systems for rail and commercial vehicles. The Company provides entrance, KBX GR 16'958.2 41.0 Xetra Industrial 120 ”
windscreen wipers, driver assistance, and power supply systems, as well as platform Last Price 52W Hi 52W Lo 50D MA 200D MA 100 ‘_,./""_’VF g
screen doors and torsional vibration dampers. Knorr-Bremse serves customers 6.10 115.70 77.35 103.87 91.54 80 LT N AT
worldwide. 1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. P
6.1% 4.7% 29.9% 7.2% 11.5% w0
est. P/E est. P/S est. P/B act. P/CF est. Div. yield
20
19.8 2.1 NA 15.9 2.1
© © © © © © o o o o o
(,;’) b’\« «’\, )V % V v5 V V- %
RSN S SRS RS N R GO S P P
Company Description Metrics 1-Year Daily Price Chart
Telecom Italia S.p.A., through subsidiaries, offers fixed line and mobile telephone Ticker MktCap. (m) Free Float (%) Main Exch. Sector Py _
L . B N © T A
and data transmission services in Italy and abroad. The Company offers local and TITIM 14'905.9 70.2 Brsaltaliana Communications o l_’,‘” A o
long-distance telephone, satellite communications, Internet access, and Last Price 52W Hi 52W Lo 50D MA 200D MA 1 /W.-“"‘.rr.
teleconferencing services. 7.21 0.67 0.32 0.62 0.51 0 VS
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. 0 /w
7.2% 16.9% 106.4% 9.5% 52.0% 0
est. P/E est. P/S est. P/B act. P/CF est. Div. yield
0
20.2 1.1 NA 55 3.0
Q’iﬁ @,’f) c“”t) @’t) o‘b{o & w&f} Q’t) Q’t) cdo Q’Jb %””Lb c"‘qp
S < 4 < » PR PR Q

Source: Bloomberg
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Stock Collection (10/10)

Company Description Metrics 1-Year Daily Price Chart
E.ON s one of Europe's largest operators of energy networks and energy Ticker MktCap. (m) Free Float (%) Main Exch. Sector ®
infrastructure and a provider of innovative customer solutions for some 51 million EOAN GR 49'828.5 83.9 Xetra Utilities 2
customers. The company's operations are energy networks and customer solutions. Last Price 52W Hi 52W Lo 50D MA 200D MA , i j \'_V
7.07 20.43 14.55 18.95 16.70 5
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel.
71% 8.8% 24.5% 11.4% 6.9% B
est. P/E est. P/S est. P/B act. P/CF est. Div. yield 5
15.2 NA NA 7.0 3.1
5 & \«@»ﬁ & \@”G’ @Q@v e &y \ﬂ\y \«y 3& @-“y & \Q&
Company Description Metrics 1-Year Daily Price Chart
Italgas S.p.A. provides gas distribution services. The Company offers delivery Ticker MktCap. (m) Free Float (%) Main Exch. Sector @
points management, pressure reduction plants, withdrawal cabins, fault reporting, 1G IM 10'514.0 62.6 Brsaltaliana Utilities 10 | PN A‘,.f"
and laboratory testing services. Italgas conducts its business in Italy. Last Price 52W Hi 52W Lo 50D MA 200D MA . /N
091 1130 6.42 10.44 8.97 A
1M Perf. 3M Perf. 1Y Perf. 3M Perf. rel. 1Y Perf. rel. ¢
0.9% 1.7% 58.7% 4.7% 16.9% 4
est. P/E est. P/S est. P/B act. P/CF est. Div. yield )
13.0 NA NA 6.0 46

Source: Bloomberg

e © o © ©
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Terminology

Abbreviation / Name

Definition

CRNCY Trading currency.

LAST Indicative last available price.

MKT CAP Company market capitalisation in millions.

CHG% YTD Year-to-date stock price change in percent.

CHG% YTD Twelve-month stock price change in percent.

PE Trailing 12-month price-to-earnings ratio.

DVD Trailing 12-month dividend yield.

ANR Analyst consensus rating whereby 5=Strong Buy and 1=Strong Sell.

ANR No. Number of analysts covering the stock.

3M Perf. rel. 3 Month performance of the stock relative to the market index in percent. A positive number indicates outperformance.
52W Hi Stock 52 week high.

52W Lo Stock 52 week low.

50D MA Stock price 50-day moving average.

200D MA Stock price 200-day moving average.

est. P/E Price-to-earnings ratio based on next-year estimated earnings per share.

est. P/S Price-to-sales ratio based on next-year estimated sales per share.

est. P/B Price-to-book ratio based on next-year estimated book value per share.

act. P/CF Price-to-cashflow based on cashflows over the past four quarters (where available.)

Est. Div. yield Estimated annual dividend based on the current calendar year divided by the current shar price.
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Legal Disclaimer

The information contained in this document constitutes neither an offer nor an individual recommendation or solicitation to buy or sell
investment instruments or to engage in other transactions. It is for information purposes only. The information used herein originates from
sources that we consider reliable, but for whose trustworthiness the Atiyyah Investment Intelligence (All) assumes no liability. All also assumes no
liability or guarantee for the accuracy, balance or completeness of the information. The content of documents may change at any time, and All is
under no obligation to update these documents or to inform recipients of these documents of any changes. All information, in particular
information on prices, risks and opportunities, is provided without guarantee. All does not provide any legal or tax advice in connection with any
investment ideas or services. It is the responsibility of clients or interested parties to obtain appropriate advice from independent legal or tax
advisors. Please seek advice from qualified personnel before making any investment decisions or decisions in which tax aspects play a role. The
value of investments, however safe they are perceived to be, may rise or fall. Investments in foreign currencies are also subject to currency
fluctuations. The future performance of investments cannot be derived from past price trends. All disclaims, without limitation, all liability for any
loss or damage (whether direct, indirect or consequential) of any kind arising out of or in connection with the use of this material. These
documents and their contents are not intended for person who are subject to a legal system which prohibits the distribution or transfer of these
documents or which makes such distribution or transfer subject to the existence of a corresponding license. Persons who come into possession
of these documents must inform themselves about any restrictions and comply with them. All rights to illustrations used in these documents
(images, graphics, etc.) remain with All or the respective rights holders.
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