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Bond Collection
ISIN NAME MARKET CNTRY SECTOR RANK CPN MATURITY CALL DATE RATING CURR ASK YTM YTC MIN

US71654QDE98 PETROLEOS MEXICANOS GLOBAL MX Oil Comp-Integrated Sr Unsecured 5.95 28.01.2031 28.10.2030 BB USD 99.6 6.0 6.1 10’000

USN02175AF97 ALCOA NEDERLAND HOLDING EURO-DOLLAR US Metal-Aluminum Sr Unsecured 7.125 15.03.2031 15.03.2027 BB+ USD 104.1 6.1 6.2 200’000

US02005NBS80 ALLY FINANCIAL INC GLOBAL US Finance-Auto Loans Subordinated 6.7 14.02.2033 16.11.2032 BB+ USD 103.0 6.1 6.1 2’000

USX10001AB51 ALLIANZ SE EURO-DOLLAR DE Multi-line Insurance Jr Subordinated 3.2 NA 30.10.2027 A- USD 95.5 6.3 6.7 200’000

USJ57160DZ32 NISSAN MOTOR CO EURO-DOLLAR JP Auto-Cars/Light Trucks Sr Unsecured 4.81 17.09.2030 17.06.2030 BB- USD 93.6 6.5 6.6 200’000

FR0013322823 SCOR SE EURO-DOLLAR FR Reinsurance Jr Subordinated 5.25 NA 13.03.2029 NR USD 96.5 6.6 6.7 200’000

USG9317UAD75 VALE OVERSEAS LIMITED EURO-DOLLAR BR Metal-Iron Sr Subordinated 6 25.02.2056 25.11.2030 BB+ USD 99.8 6.6 6.0 200’000

USG84228HJ04 STANDARD CHARTERED PLC EURO-DOLLAR GB Commer Banks Non-US Jr Subordinated 7 NA 08.06.2033 BB+ USD 100.2 6.9 7.0 200’000

US404280FH76 HSBC HOLDINGS PLC GLOBAL GB Diversified Banking Inst Jr Subordinated 6.75 NA 24.03.2031 BBB- USD 100.6 7.0 6.6 200’000

USF1R15XL274 BNP PARIBAS EURO-DOLLAR FR Diversified Banking Inst Jr Subordinated 4.5 NA 25.02.2030 BBB- USD 93.2 7.0 6.6 200’000

XS3194824747
TURK TELEKOMUNIKASYON 
AS

EURO-DOLLAR TR Telecom Services Sr Unsecured 6.95 07.10.2032 NA BB- USD 99.1 7.1 NA 200’000

USU83274AB39 SNAP INC EURO-DOLLAR US
Internet Content-
Entmnt

Sr Unsecured 6.875 15.03.2034 15.09.2028 BB- USD 98.3 7.2 9.1 2’000

US03837AAD28 APTIV SWISS HOLDINGS LTD GLOBAL US
Auto/Trk Prts&Equip-
Orig

Jr Subordinated 6.875 15.12.2054 15.09.2029 BB+ USD 102.4 7.2 6.1 200’000

XS3112542272 SOFTBANK GROUP CORP EURO-DOLLAR JP Telephone-Integrated Sr Unsecured 7.25 10.07.2032 11.04.2032 NR USD 99.2 7.4 7.4 200’000

XS2933422888 AFRICA FINANCE CORP EURO-DOLLAR SNAT Supranational Bank Subordinated 7.5 NA 21.01.2030 NR USD 102.0 7.7 6.9 200’000

USU9633LAB28 WHIRLPOOL CORP EURO-DOLLAR US Appliances Secured 7.875 01.07.2034 01.07.2029 BB USD 100.7 7.8 8.8 2’000

US37045XCM65 GENERAL MOTORS FINL CO GLOBAL US Auto-Cars/Light Trucks Jr Subordinated 6.5 NA 30.09.2028 BB+ USD 100.0 8.1 6.5 1’000

USL00849AB20 ADECOAGRO SA EURO-DOLLAR BR Agricultural Operations Sr Unsecured 7.5 29.07.2032 29.07.2028 B+ USD 96.9 8.2 10.8 10’000

XS2399467807 MAF GLOBAL SECURITIES EURO-DOLLAR AE Real Estate 
Oper/Develop

Jr Subordinated 7.875 NA 30.06.2027 BB+ USD 101.1 9.1 6.8 200’000

US63938CAQ15 NAVIENT CORP GLOBAL US Finance-Consumer 
Loans

Sr Unsecured 7.875 15.06.2032 15.09.2031 BB- USD 92.0 9.7 9.9 2’000

2Source: Bloomberg
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Cumulative default rates 1983-2024

Moody’s Rating 1-Year 3-Year 5-Year 7-Year 10-Year

Aaa 0.00% 0.01% 0.06% 0.12% 0.12%

Aa 0.02% 0.11% 0.28% 0.46% 0.68%

A 0.05% 0.49% 0.70% 1.16% 1.88%

Baa 0.17% 1.06% 1.40% 2.09% 3.27%

Ba 0.88% 6.09% 7.85% 11.00% 15.21%

B 3.10% 16.18% 20.02% 26.53% 33.87%

Caa-C 8.94% 27.91% 32.69% 39.93% 47.86%

Source: Moody’s
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Glossary
Abbreviation / Name Definition

MKT The regional market of issue of the bond.

CNTRY Country of incorporation.

RANK The seniority rank of the bond.

CPN The coupon of the bond expressed as a percentage per annum.

MTY DATE The maturity or expiry date of the bond on which final redemption is expected.

CALL DATE The next call date of the bond. A call date is a date on which the issuer may redeem the bond early.

RATING Bloomberg composite credit rating of the bond issue.

ASK The indicative ask or purchase price. Actual purchase price may differ substantially.

YTM Yield-to-maturity of the bond based on the indicative ask price.

YTC Yield-to-call of the bond based on the indicative ask price on the assumption the bond would be redeemed on the next call date.

Duration A measure of how long (in years) it takes to get one’s money back from a bond. It also reflects how sensitive a bond is to changes in interest rates

Outstanding The current amount of the bond that remains outstanding i.e. still owed by the issuer.

MIN Minimum denomination of the bond.

Coupon Type Whether the coupon is fixed or variable.

Domicile Country of domicile of company’s senior management.

Seniority The seniority rank of the bond.

S&P S&P credit rating of the bond.

Moody’s Moody’s credit rating of the bond.
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