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CONFIDENCE CONCERN CORRECTION

3

Signal Interpretation

Invest Maintain Divest

Raise Exposure Keep Exposure Reduce Exposure

Incrementally Buy Hold Incrementally Sell

Overweight equity allocation Equal-weight equity allocation Underweight equity allocation

Consider to… Consider to… Consider to…
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Stock Market Indicator: 3-Month History vs. S&P 500
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Stock Market Indicator: 10-Year History vs. S&P 500
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Legal Disclaimer

The information contained in this document constitutes neither an offer nor an individual recommendation or solicitation to buy or sell
investment instruments or to engage in other transactions. It is for information purposes only. The information used herein originates from
sources that we consider reliable, but for whose trustworthiness the Atiyyah Investment Intelligence GmbH (AII) assumes no liability. AII also
assumes no liability or guarantee for the accuracy, balance or completeness of the information. The content of documents may change at any
time, and AII is under no obligation to update these documents or to inform recipients of these documents of any changes. All information, in
particular information on prices, risks and opportunities, is provided without guarantee. AII does not provide any legal or tax advice in connection
with any investment ideas or services. It is the responsibility of clients or interested parties to obtain appropriate advice from independent legal
or tax advisors. Please seek advice from qualified personnel before making any investment decisions or decisions in which tax aspects play a role.
The value of investments, however safe they are perceived to be, may rise or fall. Investments in foreign currencies are also subject to currency
fluctuations. The future performance of investments cannot be derived from past price trends. AII disclaims, without limitation, all liability for any
loss or damage (whether direct, indirect or consequential) of any kind arising out of or in connection with the use of this material. These
documents and their contents are not intended for person who are subject to a legal system which prohibits the distribution or transfer of these
documents or which makes such distribution or transfer subject to the existence of a corresponding license. Persons who come into possession
of these documents must inform themselves about any restrictions and comply with them. All rights to illustrations used in these documents
(images, graphics, etc.) remain with AII or the respective rights holders.
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