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INDEPENDENT AUDITOR’S REPORT

To the Members of
Hyve Global Engineering Private Limited :
Report on the audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of Hyve Global
Engineering Private Limited (“the Company”), which comprise the Balance
Sheet as at March 31, 2025, and the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to
the financial statements, including material accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 (the “"Act”) in the
manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind
AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year

ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance
with the Standards on Auditing ("SA”s) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the
"Auditor’s Responsibility for the Audit of the Standalone Financial Statements”
section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the financial statements of the current

period. These matters were addressed in the context of our audit of the =
financial statements as a whole, and in forming our opinion thereon, and W/m
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do not provide a separate opinion on these matters. During the year under
consideration, Except for the matter described in the Material Uncertainty
Related to Going Concern section above, we have determined that there are
no key audit matters to report.

Information Other than the Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the
other information. The other information comprises the information included
in the Management Discussion and Analysis, Board's Report including
Annexures to .Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance
for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these Standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.,
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In preparing the financial statements, management and Board of directors are
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of

internal control.

* Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made

by management.

» Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as
a going concern. If we conclude that material uncertainty exists, we ar A7
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required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial
statements of the Company to express an opinion on the standalone
financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities
included in the standalone financial statements of which we are the
independent auditors,

Materiality is the magnitude of misstatements in the financial statements that,
individually or in daggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the standalone financial statements may
be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those cha rged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of Such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of Section
sub-section(11) of Section 143 of the Companies Act, 2013, we give in the
‘Annexure A’ here to a statement on the matters specified in paragraphs 3

and 4

of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations

b)

c)

f)

which to the best of our knowledge and belief were necessary for
the purposes of our audit.

in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Cash Flows and and the
Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone financial statements
comply with the Accounting Standards specified under Section 133
of the Act.

On the basis of the written representations received from the
directors as on 01-04-2025 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of

the Act.

Reporting on internal financial controls over financial reporting
under clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 is not applicable to the Company, as it is a private limited
company and its turnover is less than #50 crores and borrowings
from banks, financial institutions or any body corporate at any time
during the financial year are less than 25 crores

(B) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The company does not have any pending litigations which would

impact its financial position except those disclosed in financial
statements;
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i,

The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable

losses;

The provisions of the Investor Education and Protection Fund are not
applicable to the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any
other person or entity, including  foreign  entity
(“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any
Quarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
répresentations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material
misstatement.

Based on our examination which included test checks, the Company
has used an accounting softwares ‘TallyPrime Edit Log 2.1" for
maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same have operated with effect
from 22-05-2024 for all relevant transactions recorded in the
respective softwares. Further, during the course of our audit we did




PRDatla&Co E : info@prdatla.com D Hub, Plot No, 1335, Road No. 45,
INDIA

Chartered Accountants P+ 040-2340 80G5 lubilee Hills, Hyderabad, Telangana 500033

not come across any instance of audit trail feature being tampered
with. Further, the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

Further, for the period under review, the management has
represented, that, to the best of their knowledge and belief, that they
did not come across any instance of the fraud or material
misstatements, where audit trail (edit log) facility was not enabled
and operated throughout the year for the respective accounting

software.

(C) With respect to the matter to be included in the Auditors’ Report under
Section 197(16):

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act read with Schedule V of the Act and

the rules thereunder.

For P.R. Datla and Co
Chartered Accountants
Firm's Registration No.: 006067S

V.L. Narasimha Rao
Partner
Membership No: 214251

UDIN: 28N\ 28\ BWEKTZ 2602

Place: Hyderabad
Date: 26-07-2025
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Annexure A to the Independent Auditors’ Report

With reference to Annexure 'A' referred to in Independent Auditors’ Report of
even date to the members of Hyve Global Engineering Private Limited (“the
Company”) on the financial statements for the year ended 31 March 2025, we

report that:

In terms of the information and explanations sought by us and given by the
Company and the books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:

(i) In respect of the Company’s property, plant and equipment and intangible
assets:

The Company does not have any property, plant & equipment and
Intangible assets. Hence, reporting under sub-clause (a) to (e) of the
said order is not applicable.

(ii) In respect of the Company’s inventories:

(@) The company does not have any inventories throughout the
financial year. Hence, reporting under this clause is not
applicable.

(b) The company does not have any working capital limits in
excess of ¥ 5 crore, in aggregate, at any points of time during
the year, from banks or financial institutions. Hence, reporting
under this clause is not applicable.

(iii) the Company has not made any investments, provided any
guarantee or security, granted any loans to companies, firms,
Limited Liability Partnerships or any other Parties. Hence, reporting
under this clause is not applicable.

(iv) The Company has complied with the provisions of the sections 185
and 186 of the Companies Act, 2013 in respect of loans granted,
investments made, guarantees and securities provided, as

applicable,
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(v) The Company has not accepted any deposits or amounts which are
deemed to be deposits during the year. Hence, the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies
Act and the rules made there under are not applicable to the

Company.

(vi) The maintenance of cost records has not been prescribed by the
Central Government under sub-section (1) of section 148 of the
Companies Act. Hence, reporting under clause (vi) of the Order is not
applicable to the company.

(vii) In respect of statutory dues:

a) The Company has generally been regular in depositing undisputed
statutory dues including Goods and Service Tax, Provident Fund,
ESI, Income tax, and other statutory dues with the appropriate
authorities.

b) There were no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income-tax, Goods
and Service Tax, Sales Tax, duty of Custom, duty of Excise, Value
Added Tax, cess and other material statutory dues in arrears as
at March 31, 2025 for a period of more than six months from the
date they became payable.

c) There were no disputed amounts payable, which have remained
outstanding as on 31st March, 2025.

(viii) There were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

(ix) In respect of borrowings:

(a) In our opinion, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon
to any lender during the year.

(b) The company has not been declared willful defaulter by any bank
or financial institution or any other lender.

()  The loans availed by the company were applied by the company
during the year for the purposes for which the loans were

obtained.

(d) on an overall examination of the financial statement of the
company, funds raised on short term basis have, prima facie, not
been used during the year for long term purposes by the
company.
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(e) on an overall examination of the financial statement of the
company, the company has not taken any funds from any entity
or person on account of or to meet the obligations of its
subsidiaries or associates or joint ventures.

(f)  The company has not raised loans during the year and pledge of
securities held in its subsidiaries or associates or joint ventures.

(x) In respect of issue of securities:

a) The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, paragraph 3(x)(a) of the Order is not applicable.

b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Hence, reporting under clause
(b) of Paragraph 3(x) of the Order is not applicable.

(xi) In respect of fraud:

a) No fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

b) We have not come across of any instance of material fraud by the
company or on the Company during the course of audit of the
standalone financial statement for the year ended March 31,
2025, accordingly the provisions stated in paragraph (xi)(b) of the
Order is not applicable to the Company.

c) As represented to us by the management, there were no whistle-
blower complaints received by the company during the year,
Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company

(xii) The Company is not a nidhi company and hence reporting under clause
(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information provided to us, the
Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.
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(xiv) According to the information and explanations given to us, the company
is not covered by internal audit system commensurate with the size and
nature of its business. Hence, reporting under this clause is not
applicable.

(xv) In our opinion, during the year, the Company has not entered into any
non-cash transactions with its directors or persons connected with its
directors. hence provisions of section 192 of the Act are not applicable.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) a) The company is not required to be registered under section 45IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause
(xvi)(a), (b) and (c) of the Order is not applicable.

b) The Group does not have any Core Investment Company (CIC) as
part of the group and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year
covered by our audit and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company
during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due,
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(xx) According to the information and explanations given to us, the
applicability of Provisions of Section 135 of the Companies Act, 2013 is
not applicable for the financial year 2024-25.

(xxi) According to the information and explanations given to us, the
company does not have any subsidiaries or associates or joint
ventures the accounts of which are to be consolidated and as such
there are no consolidated financial statements.

For P.R. Datla and Co
Chartered Accountants
Firm’s Registration No.: 006067S

L.

V.L. Narasimha Rao
Partner
Membership No: 214251

UDIN:ZS2\42.\ BMSKT 226409

Place: Hyderabad
Date: 26-07-2025




Hyve Global Enginccring Private limited
Balance Sheet as at 31 March 2025

(Al amemnrs in ¥ lakls, sxcept share dat ond where otherwise stated)
CIN: Uds201TG2022PTCis2241

Notes 31 March 2025 31 March 2024 1 April 2023
MNon-current assets
Other noo-ourrent sssets 3 070 - z
Total nop-current assets 070 - -
Current assects
Fmancul assets
Trade recervables . 46 - -
Cash and cash equiralents 5. 207 1.1 071
Total current assets 36.53 L1 0.71
Total asscts 3.3 L1 071
Equity and labilities
Equiry
Equuty share crpstal & 1.00 100 1.00
Other equity = 17.01 (3.66) (1.6}
Total equity 18.01 -2.66 -0.63
Liabilities
Non-current liabilitics
Borrowings B - o0 -
Total non-current linbilities - 1.0 -
Current liabilities
Financial habilities
Treade payables due e
Micro and small enterprizes o - - B
Other than micro and small enterprses 19 277 1.34
Others Gnancial habilites 10 3.4 - -
Oithyer encrent labiities Ll 254
Provisions 13 693 - -
Total current liabilities 19.22 277 134
Toral equirty and liabilities 37.23 111 071

The accompanying notes awe an integral pait of the foancal statements
Ax per owr repont of even dute
As per ont report of even date

For P.R. Datla and Co.,
Chartered Accountants

Fion' istration No.: 0060675 T
n's Registrat f‘\

V.L. Narasimha Rao
Partiier

Membership No: 214251
upIN: 2S2425) BT KTZ 2412

Place: Hyderabad
Date: 26-07-2025

For and on behalf of the Board of Directars of
I-lyv-e Global Enp‘n:ﬂ'i.ng Private limiced

V Rantesh

Venkatachalam Ramesh
Director

DINDG423098

Place: Hydesabad
Doute: 26-07-2025

Director
DIN09592284

Place: Hydersbad
Diare: 26-07-3025




Hyve Global Engineering Prvate limited
Sraement of profit and loss for the year ended 31 Macch 2028
{All amounts mn T lakhs, except shace data and where otherwise stated)

CIN: U45201TG222PTC162241

For year ended
MNotes 51 March 2025 31 March 2024

Income
Revenue fiom opemstions 13, 114.76 -
Touwl incomes 114.76 -
Expenues
Employes benefits expense 14 B0.21
Fenante costs 13, .10 -
Other expenses 1t 6.53 203
Total expenses E7.15 203
Profit belfore rax 2162 (2.03)
Tax expense 2.

Current tax 6.95
Total tax expense .95 =
Profic after tax 20,67 (2.03)
Diher comprehensive income
Irem that will not be reclassified subsequentdy to the statement of profit and loss

Remesswements of post-employment benefit obligation

Income x effect oo the above
Tatal ather camprehensive income for the year, net of tax - N
Tatal comprehensive income for the year atidbutable to equity shareholders 20.67 -L03
Earmings per equity share [EPES] (in absolute ¥ terms)
Basic nnd diluted EFES ik 206,63 -20.30

10 10

Pz ynlue pec shave

The socompanyuig notes ace asintegenl part of the Ananceal statemsnts
Aa per ontt eepart of even date

For P.R. Datla and Co.,
Chastered Acoountants
Firm's Registruson No: 0060675

U

V Rantesh

Far and ou behalf of the Board of Directons of
Hyve Global Engineering Private imited

Jubodudle

V.L. Narasimha Rao Venluatachalam Ramesh Sneha Redla
Partec Dugector Dugecton
Membership Ma: 214251 dbat o DINO0G423998 DIND9592284
PPINZSUY2S ) BMIKTZ 9 400

Place; Hydlesbad Fluse: Hyderalbad Place: Hyderabad
Diate: 26-07-2025 Drate: 26-07-2025 Diate: 26-07-2025




Hywe Global Engineering Private limited

Statement of Cashflow for the year ended 31 March 2025

(All smonnts in T lakhs, except stue daty and where othecwise smed)
CIN: U45201TG2022PTCIA2241

Particulars 31 March 2025 31 March 2024
Cashflow from operating activitics
Profit before tax 20067 [203)
Operating profit before working capital changes 20.67 (Z0o3)
Waorldng capital adjustments :
{Tnetease) il other non-oucrent assets LA ]
Decrease/ (lnciease) n trade recelvables (3h.46) ”
Deceepas in tonde pavahles 142 1.44
Drececease m fnaneial Tabaditi=s 5.3% -
Decyesse/ (increase) in other liabilities 254
{Tnceease) in provisions
Cash generated from operations (2.00) ({5m
Dvirect taxes paid (ner) 6,95 -
Net cash generated from operating activities (A) 196 {0.59)
Cash flow from invedting activities
Puirchase of propesty and equipment, including tntangible nssets
Right of use assats
Iovestment in subsidiary
Taiterest pecerved on fxed deposits
Net cash used in investing activities (B) - -
Met cash flow from financing activities (C) {(Note 18) {1.00) Log
Nzt increase in cash and cash equivalents (A)+(B)+(C) 0.96 0.41
Cash and cash equivaleats at the beginuing of the year 111 an
Cazh and cash equivalents at the end of the year (MNote 1) 207 L1
Mot 1:
Cash and cash equivalents a3 above comprises of following
Cush and cash equivalents (refer note 11)
Balsinces writh bankc 207 1
Cazh o hand -
Dthess -
.07 L1

Cush and cash equivalents at the end of the year

The secompanyiag notes ane an integral pact of the fnanonl satements
At pes ot wpodt of even date

Far P.R. Datla and Co.,
Chartered Aceouniants
Fum's Registeation Mo 0060475

.

¥.1.. Narzsimha Rao
Pactner
Membesship Ne: 214251

UDINAS 2G2S RMICTZ2 002

Placs: Hydembad
Dare! 26.-07-2035

For sd on behialf of the Board of Directors of
Hyve Global Engineering Private imited

V Rameesh

Venkatachalam Ramesh
Direcror

DIN:D6423598

Place; Hyderabad
Diate: 26-07-2025

DINDS592284

Place: Hyderabud
Diate; 26-07-2625
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A. Equity share capital
Equity Shares ol 10 each isued, subscdbed and fully paid up

As ar 1 Apal 2023
Chatge donng the pea
As ar 31 March 2024
Change during the year
As at 31 March 2025

B. Oher equiry

Balance as ar 1 April 2023

Less: Adjostments on accoant of Provision for expected coedit [oss- tade recervables
Less: Adjustments oo sccount ol Provizon (o expected crédit loss- other assets
Less: Adjustrnents an aceount of prowision for employee benelits

Less: Adjustments on sceouat of Prowision for Depreciation

Poofit for the pear

Cither comypealiensive income {"OCI™) for the year®

Bestated Balance as at 3 March 2024

Pt for the year

Oither r.::mpmlmw meome ("OCT") for the pear®

Closing Balance an ar 31 March 2025

* ariwing from ement of defined benefit plans

The sconmprnying aotes are an itegral pat of the fiancal statements
As pet aur geport of even date

For P.R, Daila und Co.,
Chartered Accouritrits
Firm’s Reprsteation Mo (060675

V.L. Marasimha Rao
Pactner
Membership Mo 214251 7

UDN2SZNNLS ) BT K129 0\

Plce: Hydeeabad
Date: 26-07-2025

MNumber of shares Armount

10,000 oo

10,00 100

10,000 Lo

Other
Retained eamings Comprehensive  Total
Income

{1.63) - (1.63)
203 . -2.03
566 = G0
20,67 - 20,67
17.01 - 17.01

For and oo bebalf of the Board of Directors of
Hyve Global Engineering Private mired

V Ramtesh

Venkatachalam Ramesh
Dhrector
DINOGA2IN0E

Place: Hydeenbad
Dare: 26-07-2025
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Summary of significant sccounting policies and other explanatory information
{All amounntsin ¥ lakhs, except share data and where otherwise stated)

CIN: U45201T G2022PTC162241

L. Corporate information
Hyve Global Engineering Private limited (The Company) is in infrastrucnure consultancy.The Company is a private limired domiciled in India
and is incorporated under the provisions of Companies Act, applicable in India. The registered office of the Company is located at 8-3-1065,
srinagar colony 1st foor, plot no 12, Hyderabad-300073, Telangana, India.

2. Basis of preparation

i) Purpose of Financial Statements and Framework
These financial staternents (“the Financial Sttements™) have been prepared in accordance with the provisions of the Companies Act, 2013 and
the Indian Accounting Standards (Tod AS') as notified by Ministry of Corporate Affairs (MCA') under Section 133 of the Companies Act, 2013
(*Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act.

The Anancials for the year ended Masrch 31, 2025 of the company are the first financial statements prepared in compliance with Ind AS. The date
of tansition to Ind AS is April 1, 2023. The Company prepared its financial sttements op to the year ended 31 Mareh 2024, in accordance with
the reqUIirsMents of previous GEDEHH}' Aft‘tpttd Accmnting P.l:i.ﬂtil:llfﬂ- r:"f_ud.isu GAAP"), which included Accounting Standards (AS) specified
under Section 133 of the Companies Act, 2013 read with rules made thereunder. The Company followed the provisions of Tnd AS 101 “First
Time Adoption of Indian Accounting Standards’ in preparing its opening Ind AS Balance Sheet as of the date of transition and adjustments were
made 1o restate the opening balances as per Ind AS. The impact of transition lias been acconnted for in the opening reserves as at 1st Apul 2023,
The comparative figures for the balance sheer and related notes have been presented for 31 March 24 | in accordance with the same accounting
principles that are used in prepamtion of the Company’s first Ind AS financial statements for like 1o like compadson. The figures for the
previous period have been restated, regrouped and reclassified wherever required to comply with the requirement of Ind AS and Schedule ITL
{reter note 46 for the explination of transition to Ind AS)

The Stundalone Anancial statements were suthorized and approved for issve by the Board of Directors on 26th July 2025,

These financial statements have been prepared for the Company as a goiug concern on the basis of relevant Tnd AS thar are effsctive as ar 31
March 2025.

The fnancinl statements have been prepared on a historical cost convention and accrual basis, except for the certain financial assets and liabilities
that are measured at fair value. The Company has unitormly applied the aecounting policies during the perods presented.

Moustary amouunts ate expressed in Indian Rupee (¥) Lakhs and are rounded off to two decimals | excepr for share dam and earning per share.
Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not precisely
reflect the absolute fipures.

All assets and liabilities have been classified as current or non-encrent as per the Company”s normal operating cycle and other criteda set out in
Schedule TIT of Companies Act, 2013,

The finnncal statements correspond to the dassification provisions contined in Ind AS 1, “Presentaton of Financial Starements”. For claity,
various items are aggregated in the statement of profit and loss and balance sheet. These items are disaggregated separately in the notes to the
financial statements, where applicable,

ii) Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as eurrent when
ir fs:
* Expected to be realized or intended to be sold or consumed in normal operating cycle
* Held primarily for the pugpose of teading
* Expected to be realized in normal operating cycle or within twelve months after the reporting pedod
* Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months afier the reporting period

All other assets are classified as non-current,

A liability is current when

= It iz expecred to be settled in noomal operaning cycle or due to be settled within rwelve months after the reporting period
* It is held primacily for the purpose of trading

* There is no unconditional right to deter the sentlement of the liability for ar least rovelve months after the reporting peried
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All other liabilities are classified as non-coreent.

Deferred tax assets and liabilities are classified as non-current assers and labilites.

The operating cycle is the dme berween the acquisition of assets for processing and their realization in cash and cash equivalents, The Company
has identitied penod of twelve months as its opemting cycle,

iii) Foreign currency transactions
1. Functional currency
The financial statements age presented in Indian Rupees (), which is the functionial currency of the Company and the enrrency of the primary
economic environment in which the Company operates,

2.Transactions

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot mies at the date the tansaction Hest
qualifies lor recognition. Monetary assets and liabilides denominared in foreign currencies are translated at the funetional currency spor rates of
exchange at the reporting date. Exchange differsnces ardsing on settlement or tmnslation of monetary items are recognized in profit or loss with
the exceprion of the following:

Exchaage differences arising on monetary items that forms part of a reporting entity’s net investment in a foreign operation are recognized in
profitor loss in the financial statements of the reporting entry.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated vsing the exchange rates at the dates of the
initial transactions. Non-monetary items measured at fair value in a foreign currency are translated vsing the exchange rates at the date when the
fair value is derermined. The gain or loss arlsing on tmnslation of non-monetary items measured at fair valoe is treated in lne with the
recognition of the gain or loss on the change in fair value of the item (Le., tmnslation differences on items whose fair valve gain or loss is
recognized in OCI or profit or loss are also recognized in OCI or profit or loss, respeciively).

iv) Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of confingent
lisbilities, at the end of the reporting period. The key assumptions concerning the future and other key sources of estimation nncertainty at the
reporting date, that have a significant risk of causing a materal adjustment to the camying amounts of assets and liabilities within the next
financial year, are described below. The Company based irs assumptions and estimates on parumeters available when the financial starements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they oceur.

The areas invelving significant judgement and estimates are as follows:

* Estimation of useful life of property and equipment and intangible asset
* Impairment of noa-financial assets

* Estimation of defined benefit obligation

= Taxes on Income

= Estimarion of useful life of property and equipment and intangible asset

The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s expected uscful life and the expected residual
valie at the end of its life. Management at the time the asset is acquired and reviewed perdodically, including at each fnancial year end,
determines the nseful lives and residual values of Company’s assets. The lives are based on histoncal experience with similar assets as well as
anticipation of future events, which may affect their life, such as changes in technology. The estimated useful life is reviewed at least ananally.

* Impairment of non-financial assets

Property and equipment and intangible assets are tested for impairment whenever events ocenr or changes in circumstances indicate that the
recoverable amount s less than its carrying valoe. The calenlation of value in use and fair valoe involves use of significant estimiates and
assumptions, which includes trnover, growth rates and ner marging used to calenlate projected future cash flows, risk adjusted discount mte,
future economic and macker conditions.
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* Batimation of defined benefit obligation

The cost of the defined benefit plans, compensated absences and the present value of the defined benefit obligations are based on acruarial
valuation wsing the projected unit credit method. An actuaral valuation involves making various assumplions that may differ from acmal
developments in the future. These include the determination of the discount rate, future salary incresses and mortality ates. Due to the
complexities involved in the valuation and its long-term pature, 2 defined benefit obligation is highly seusitive to changes in these assumptions.

All assumptions are reviewed at each reporting date.

* Taxes on Income
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that

sufficient taxable profit will be available to allow all or part of the deferred tax asset to be milised. Unrecoguised deferred tax assets are re-
assessed at each reporting date and are recognised te the extent that it has become probable that futues taxable profits will allow the defered tox

Asset to be recovered.

* Expected credit losses on financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected timing of collection. The Company
uses judgment in making these assumptions and selecting the inputs to the expecred credit Joss ealeulation based on the Company’s liistory of
collections, customer's creditworthiness, existing market conditions as well as forward looking estimates ar the end of each reporting period.

v) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured, regandless of when the payment is being made. To determine whether the Company shonld recopnize revenues, the Company follows

S-step process;
(i) idenifying the contract, or contracts, with a customer

{ii) identifying the performance obligations in each contract

(iif) determining the ransaction price
{iv) allocating the transaction price to the pecfonnance obligitions in each contmct

(v) recognizing revenne when, or as, we satisfy perfornance obligations by transferring the promised poods or services

Revenue is recognised when a promise in a customer eontmer (performance obligation) has been satisfied by tansferring control over the
promised goods and services to the customer. Control over a promised good or service refers o tie ability to direct the use of, and obain
substantially all of the remaining benefits from those goods or services. Control is usually transferred upon transfer of legal title or the goods or
‘as secvices are rendered, ln accordance with the renms sgreed with the customers. The amount of sales to be recognised (tmnsaction price] is
based on the considemtion tie Company expects to receive in e for its goads and services. excluding amounts collected on behalf of
third parties such as goods and services tax or other taxes directly linked to sales It a contract contains more than one perfommnce obligaton,
the transaction price is allocated to each performance obligation based on their relative stand-alone selling prices.

Income from services
Income from services is recognized over the performance period in proportion to the overall quantum of efforts to be expended by the
Company for completion of the related services or milestones as stipulated by the contracts with customers,

Revenue is measured based on the transaction price, which is the consideration, adjusted for variable considerations, if any, as specified in the

conteact with the customer.

Revenue iucludes only the gross inflows of economic benefits received and receivable by the Company, on its own aceount,

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding raxes or duties collected on belalf of the povernment.

O¢her income

Other income includes gain on exehange Nuetuation, Liabilities/ provisions no longer wequired written back etc. and is recognised in the period
in which it has been writren back.

Interest dncome:

Interest income on deposits with banks is recognized in tme proportion basis taking into accounr the amount sutstanding and the rate
applicable.

Intereat on income tax refund is accounted for upon receipt of such interest

( Ramesh /{%
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Trade receivables
A receivable represents the Company’s right to an amouant of considesaton that is vnconditional (i.e., only the passage of time is required before

payment of the consideration is due),

vi) Financial instrument
A fnancial instrument is any contract that gives rise to a financial asset of one entity and a financial Eability or equity instrument of another

enmty.

a) Financial asseis
Initial recognition and measurement
All financial assets are recognized initially at fair value plos, in the case of fnancial assets not recorded ar fair value through profit and loss,

transaction coats that are arcaburable to the acquisition of the fnancial asset.

Subsequent measurement
For purposes of subsequent measurement, finaneial assets are classified in three broad categories:

* financial assets at amortized cost

* financial asset at fair value through other compeehensive income (FVOCI)

= financial asset at fair value theough protitand loss (FVTPL)

Financial asset at amortized cost

A financial asset is measured at amortized cost (net of any write down for impaizment) the asset is held to collect the contracrual cash Hows
(zather than to sell the instrument prior to its contractual maturity to realize its Fir value changes) and the contracrual terms of the financial asset
give dise on specified dates to cash tlows that are solely payments of principal and interest (“SPPI") on the principal amount outstanding,

Such financial assets are subsequently measured at amortized cost nsing the effective interest mte (EIR) method. Amortized cost is calculated by
taking into account any discount or preminm on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included in Hnance income in the profit and loss, The losses arising from impairment are recognized statement of profit and loss. This citegory

generally applies to trade and other receivables.

Financial asset at fair value through ather comprehensive income (FVOCI)
A bnancinl asser that meets the tollowing two conditions is measnred at fair value theough OCI unless the asser is designated ar fair valne

thieough profit and loss under fair value option.

* The financial agset is held both to collecr contractual cash Hows and to sell.

* The contmctual terms of the financial asset give rise on specified dates o cash flows that are solely payments of principal and interest on the
principal amount outstandiag,

Instruments included within the FVTOCI category are measured initially as well as at each reporting date ar faic value. Fair value movements are
recognized in OCI. However, the Company recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the
statement of profit and loss. O derecognition of the asset, cumulative gain or loss previonsly recognized in OCI is reclassified from the equity
to statement of profit and loss. Tnterest earned whilst holding FVTOCT debt instrument is reported as interest income using the EIR method,

Financial asset at fair value through profit and loss (FVTPL)
FVTPL is a resicual category and any tinancial asser which does not meet the crteria for categorization as at amoctized cost or as FVOCL, is

classified as at FVTPL.
All equity investments included within the FVIPL category are measured at fair value with all changes recognized in the statement of profit and
lpss.

In addition, the Company may elect to designate an instrument, which otherwise meets amortized cost or FVOCI criteria, as at FVTPL.
However, such clection is allowed only if doing so reduces or eliminares 2 messurement or recognition inconsistency (referred to as ‘accounting

mismateli’).

V Kamesh / :L_‘_M_ ;
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Derecognition

When the Campany has transferred its rights to receive cash ows from the asset or has assumed an obligation to pay the neceived cash flows in
full without material delay to  third party under a ‘pass-throvgh’ arrangement; Tt evaluates if and to what extent it has retained the risks and
sewanls of ownership.

A financial asser (or, where applicable, 2 part of 2 financial asset or part of a Company of similar financial assets) is primarily derecognized when:

* The rghts to receive cash Hows from the asset have expired, or
* Based on above evaluation, either (a) the Company has transterred substantially all the risks and rewards of the asset, or (b) the Company has
neither trmnsterred nor retained substantally all the msks and rewands of the asset, but lias teansferred eontrol of the asset.

When it has neither transterred nor retained substantially all of the risks and rewards of the asset, nor tmnsferred control of the asset, the
Company continues to recognize the transferred asset to the extent of the Company’s continuing involvement In that ease, the Company aleo
recognizes an associared liability, The transterred asset and the associated liabiliry are measured on a bases that reflect the rights and obligations

that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original cacrying amount of
the asser and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss (“ECL") model for measurement and recognition ol impairment loss

on financial assets measured at amortised cost

For Trade receivables, The Company applies time valie of maoney basis, which means the company considers the present walue of trade
receivables that are curstanding for more than one year and so on considedng the effective rate of interest which the company uses for its
working capital borrowings. The Company also considers historical defaults of its customers to determine impairment loss on the portfolio of
tade receivables: At every reporting date these historical defanlt and working capital rates are reviewed and analysed.

For all other financial assers, ECL are mieasured at an amonnt equal to the 12-month ECL, unless there lias been a significant increase in credir
risk from initial recognition In which case those are measured at lifetime ECL

Loss allowance for fiuancial assers measured ar amortised cost are deducted from gross carrying amount of the assets.
b) Financial liabilities
Initial recognition and measurement
Financigl Babilities are classified, at initial recoguition, as financial liabilities at fair value through profit and loss o at amortized cost, ss
appropoate.
All financial liabilities are recognized initially ar fair value and, in the case of loans and borrowings, net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables, and other payables.

Subsequent measurement

The measurement of Hnancial liabilities depends on their clssification, as descrbed below:

Finanecial liabilities ar amortized cost

After initial recognition, interest-bearing loans and borrowings and other payables are subsequently measured at amortized cost using the EIR
(Effective Tnterest Rate) method. Gains and losses are recognized in profit and loss when the liabilides are derecognized as well as tirough the
EIR amortization process.

Amortized cost is calculated by taking into account any discount or premitm on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortization is inclnded a5 finance costs ia the statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligarion under the liability is discharged or cancelled or expires. When an existing financial
lisbility is replaced by another from rhe same lender on substantially different terms, or the terms of an existing liability are substantally
modified, such an exchange or moditication is weated as the derecognition of the orginal liability and the recognition of 2 new liability, The
difference in the respective carrying smounts is recognized in the statement of profit and loss.
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¢) Offsetting of financial instruments
Financial assets and financial liabilities are offser and the ner amount is reported in the balance sheert if there is a cumently enforeeable legal right

d) Reclassification of financial assets

The Company determines classitication of fAuancial assets and liabilities on initial recognition. After initial recopnition, no reclassification is made
for Amneial assets which are equity instruments and financial Lahilities. For financial assets which are debt instruments, 7 reclassification is made
ouily if there is 2 change in the business model for managing those assers. Changes to the husiness model are expected to be infrequent The
Company's senior management determines change in the business model because of external or internal changes whicly ace significant to the
Company’s operations. Such changes are evident to external parties. A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operatons. If the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the fist day of the immediately next reporting period following the change in business
model. The Company does not restate any previously recognized gains, losses (including impairment gains or losses) ar interest,

vii) Income tax
Income tax expease comnprises current and deferred income tax, It is recognized in net profit in the Statement of profit and loss except to the
extent that it relates to an item recognized directly in equity or in other comprehensive income,
Current Tax
Provision for current fax is made under the tax pagable method, based on the liability computed, after taking credit for allowances and
exemptions as per the provisions of Income Tax Act, 1961,

Corrent income tax relating to items recognised outside profit and loss is recognised outside profit and loss (sither in other comprehensive
income or in equity), Current x items are recognised in correlation o the underlying transaction either in OCI or directly in equity.

Cnrrent tax assets aud current tax liabilities are offset only if there is a legnlly enforceable right to set off the recognized amounts, and it is
intended to realize the asset and settle the liability on a net basis or simultanecusly.

Deferred tax

Deferred tax is provided using the liability methad on temporary differences between the tax bases of assets and labilities and their eatrying
amounts for financial reporting purposes at the reportng date,

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences and the carry forward of any mnused tax losses. Deferred tax assets
are recagnised to the extent that it is probable that taxable profit will be available against wiich the deductible temporary ditferences, and the

carry forward of unused tax losses can be utilised.
The carrying amovnt of deferred tax assets is reviewed ar each reporting date and reduced to the extent that it is no longer probable thar

sufficient taxable profit will be available to allow all or pact of the deferred tax asset to be uvtilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax

assel to be recovered,

Deferred tux assets and liabilities are measured ar the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based oa tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

Deferred tax relating to items recognised outside profit and loss is recognised outside profit and loss (either in OCI or in equity). Defered tax
items ace recognised in correlation to the underlying teansaetion either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are oftset if a legally enforceable right exists to set off current tix assets against current tax
lisbilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

viii) Impairment of non-financial assets
The carying amounts of the Company’s mngible and intangible assets are reviewed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated in order to determine the extent of the

impairment loss, if any.
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The recoverable amaount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs 1o sell. [n assessing valoe
in use, the estimated fumee cash flows are discounted to their present value using a pre-tax discount eate that reflects current market assessments
of the dme value of money and the risks specific to the asset or the cash-generating unit for which the estimates of fature cash Aows have not
been adjusted. For the purpose of impairment testing, assets are Companyed together into the smallest Company of assets that penerires cash
inflows from continuing use that are largely independent of the cash inflows of other assets or Compaiys of assets.

An impairment loss is recognised in the statement of profit or loss if the estimated recoverable amount of an asser or its cash generating unit is
lower than its carrying amount If, at the reporting date there is an indication that a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and reversed only to the extent that the asset’s canrying amount does not exceed the carrying amount that
would have been determined, net of depreciation or smortisation, if no impairment loss had been previously recognised.

ix) Lease
The Company evaluates cach contract or arrangement, whether It qualifies as lease as defined under Ind AS 116,
The Company as lessee
The Company’s leased assets consist of leases for building. The Company sssesses whether a contract cantains lease, at inception of 2 contrict.
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for & perdod in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asser, the Company assesses whether
4. the contract involves the vse of an identified asset
b. the Company has substantially all the economic benefits from use of the asset through the period of the lease and
c. the Company has the right to direct the nse of the asset.

The Company determines the lease terim as the non-cancellible petiod of a lease, together with periods covered by an option to extend the lease,
wheze the Company is reasonably certain to exercise that option.

The Company at the commencement of the lease contract recognizes a Right-of-Use (ROU) asset at cost and corresponding lease lability,
except for leases with term of less than twelve mouths (short term leases) and low-value assets. For these short term and low valve leases, the
compauy recognizes the lease payments as an operating expense on a straight-line basis over the lease term.

The cost of the ROU assers comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the
inception date of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the ROU assets are measured ar cost less
any accumulated depreciation and accumulared impairment losses, if any. ROU asset ace depreciated usiing the steaight-line metiod from the
commencement date over the shorter of lease term or useful life of ROT assets. The estimated usetitl lives of ROU assets are determined an the

same busis as those of property and equipment.

For lease linbilities at the commencement of the lease, the Company measures the lease liability at the present value of the lease payments that
are not paid at that date. The lease payments are discounted vsing the interest rate implicit in the lease, if that rate is readily determined, if that
rate is oot readily determined, the lease payments are discounted using the incremental borrowing rate that the Company would have te pay to
borrow funds, including the consideration of factors such as the namre of the asset and location, collateral, market terms and conditions, as
applicable in a similar economic environment.

Alfter the commencement date, the amounr of lease Habilities is increased 1o reflect the aceretion of interest and reduced for the lease paymennts
made.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the tghr-of-use assers. Where the carrying
smount of the right-of-use assets is reduced to zero and there is a forther reduction in the measurement of the lease liabiliry, the Company
recognizes any remaining amount of the remeasurement in consolidared statement of income.

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

x) Cash and cash equivalents
Cash and cash equivalents in the balance slieet comprise cash at banks and on hand, fixed deposits with an original matity of three months or
less and highly liquid assets, which are subject to an insignificant risk of changes in value,
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and fixed deposits, as defined above, as they are
considered an integral part of the Company’s eash management.

V Ramesh
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xi) Cash flow statement

Cash Hows are reported using the indireet method, whereby profit for the perdad is adjusted for the effects of transactions of 3 non-cash nature,
any deferrals or accruals of past or future opemting cash receipts or payments and item of income or expenses associated with investing or
financing cash Hows. The cash flows from operating, investing and linancing activities of the Compauy are segregated.

xii) Provisions, contingent liabilitics and contingent assets

xii)

xv)

xV)

A provision is recognised when the company has a present obligation as a result of past events and it is probable that an outflow of resources
will be required to settle the obligation, in respect of which a reliable estimate can be made, Provisions are measured ar the present value of
management's best estiniate of the expenditure required to settle the present obligation at the end of the reporting period. The discount eute nsed
to determine the present value is a pre-tax eate that reflects the cucrent market assessments of time value of money and the risks specific to the
lisbility. The increase in the provision due to passage of time is recognised as interest expense. The provisions are reviewed at each Balance Sheet
date and adjusted to reflect the current management estimates.

Coatingent liabilities are disclosed in respect of possible obligations that arise from past events, whosé existence would be confirmed by the
occurrenice or non-occurrence of oue or more uncertain future events not wholly within the control of the Company. Or a present obligation
that adses from past events but is not recognized because it is not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; or the amount of the obligation cannor be measured with sufficient reliabiliny.

Cantingent assets are not recognised in the financial statements. However, it is disclosed only when an inflow of economic benefits is probable.

Employee henefits

Defined contribution plan
Retirement benefit in the form of provideat fund is a defined contdbution scheme. The Company has no obligation, other thau the contribution

payable to the provident fund. The Company recognises contribution payable to the provident fand scheme as an expenditure, when an
employee renders the relared service, Prepaid conrributions are recognised as an asset to the extent that a cash refund ot 4 reduction in the fotre

payments is ayailahle.

Other emnployee benefits

Bhort-term employee benefits
All employee benelits payable wholly within twelve months of rendering the services are classified as short-term employes benefits, These

benefits inclnde saladies and wages, bonus and ex-gratia. The undiscounted amount of short-term employes benefits expected to be paid in
exchange for the services rendered by employees is charged to the Statement of Profit and Loss in the pedod in which such services are

rendered.

Equity and reserves
- Share capital represents the nominal (par) value of shares that have been issued.

Other components of equity inclide:
- Re-measurement of net defined bepefit liability-comprises the actoaral losses from changes in demographic and financial assumptions and the

return on plan assets
- Retained eamings lucludes all cument and priot period retained profits
- Capital reserve due to Gain on Bargain purchase

Segment reporting

Operting segments are reported in manner consistent with the internal reporting provided to the chief operating decision maker. The Managing
Director is respoasible for the allocating resources and assessing performance of the operating segments and accordingly is identified as the
chief operating decision maker. The Company is prineipally engaged in a single segmient business p.e. services .

V Ramesn /f Elgeﬂs ;
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xvi) Earnings per share
Basic eamings per share are caleulated by dividing the net profit or lass {excluding other comprehensive income) for the year attsibutable to
equity shareholders by the weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding durng the year is adjusted for events such as boous issue, bonos element in a right issue, shares split and reserve shace splits
(eonsolidation of shares) thar have changed the number of equity shares outstanding, without a corresponding change in resaurces,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders after taking into
account the after income tax effect of interest and other financing costs associated with dilutive potential equity shares and the weighted aversge
number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

xvii) Fair value measuremnent
The Company measures inancial instrument such as investments at faic value at each balance sheet date,
Fair value is the price that would be received to sell an asser or paid to trnster a liability in an orderly transaction berween marker pacticipants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or tansfer the liahifity rakes
place either:
* In the principal market for the asser or liability - or
* In the absence of a principal market, in the most advantageons market for the asser ar liability

The principal or the most advantageous marker must be accessible by the Company. The fair value of an assct or 2 liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that marker participants act in their economic best
interest. The Company nses valuation techniques that are appropriate in the circomstances and for which sufficient data are available to measure
fair valne, maximizing the use of relevant observable inpnts and minimizing the vse of tnobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair valne measurement as a whole:

Level 1 — Quoted (unadjusted) market prices n active mackets for identical assets or lishilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fir value measnrement is directly or indirectly
observable

Level 3 — Valuation techuiques for which the lowest level inpur that is significant to the fair value measnrement is unobservable

Currently the Company carries those instruments where in level 1 inpurs of the above-mentioned fair valie hiesarcliy is used.

xviii) Recent accounting pronouncements
New amendments issued but not effective
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments ta the esisting standards under Companies (Tndian Ackonnting
Srandards) Rules as issued from time to dme. For the vear ended March 31, 2025, MCA has not notifies auy new standards or amendments ro

the existng standard applicable to the company.
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31 March 20285 H March 2028 1 Apell 2023
3. Other Mon-curment aRsols
Achunee income aTiner of provison) 0,70
.70 - %
. Trade receivahles
31 March 2025 31 March 2024 1 Apail 2023
Unsecured, considered good
Coasideced good 346 - s
Recevvables - Credic inpaiced
Less: Provisicon for expected credis [oss
RN - =
Trade receivahles ageing schedulas
Outstanding fior following pedods from due date of payment
NotDge 9 “’:"‘5 Gmonths - Lyear L2yeas  23yeas  Morethan3years  Totl
M Manch 2025
34 .46
(i) Vndispared unde reeeivables — considesed poad .
[ii} Uncisgued teade receirables — iwhich have = c = .
ugmiificant marense i coodir nsk
(i) Usndisputed teade cecervables - ceedit impaired -
(v} Disputed tads reosivables = = . . . -
[v) Despured trade rzceivables — wlhich have < = = * *
sgruficans inerease in coedie risk .
II"I'J} thﬂ.h.‘d teade eeceivnbler = coadie irl]pa;i;cd = - = = N
Total - 3d.A6 - - - . M6
Cush snd cash equivalenty 31 Murch 2825 3 March 2024 | April 2023
Balanees with banles
- Lt exieresit acconns
- In figed depoaits with eoginal matigts moce thasy g7 L1l .31
Carpsug g b Less chan 12 metdes -
207 141 0.71
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Hyve Glabal Engineering Private limited

Summary of significant accounting policies and other explanatory information
(Al amonnis in T lakhs, except shose data and where otherise stared)

CIN: U45201TG2022PTC162241

3 March 2025 31 March 2024 1 April 2023
7. Orher equity
Reserves and surplus
Retauied earrongs 170 (3.66) (1.63
17.01 (3.66) {1.63)
Orther comprehensive income
Remesasucement of defined benebit plans -
Toral other equity 17.01 (2.66) (1.63)

Nature and purpose of reserves

Retained earnings
Retmined earmings compnse of the Company’s acenmilated nndistdbuted eamings.

Remeasurement of defined benefit plans

The eserve represents the remeasurement gains/(losses) urising from the semanal veluation of the defined henefit obligations of the
Company. The cemeasucement giins/(Josses) are recognized in other compreliensive ncome and accumulated noder this resecve within

eqqiuty. The amonnts recogmzed under this reserve ave not reclassified to statement of pratit or loss:

V Rantesh
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31 March 2025 31 March 2024 1 April 2023
& Bormwings- Mon Cument
Unsecured Loans
from Clrectors - Lo0 -
- L.0D -
3 March 2025 31 March 2024 1 April 2023
3. Trade payables
Other than micso enteepeises and snall ssrerprises ) 419 m 1.34
Mirro enterpeises and small enterprses . - :
4.19 277 1.34
A) Miceo and small eaterposes nudes dhe Miero, Small and bedinm Eaterprises Dievelopmeitt Act, 2006 have been determiined m the extent such parties lurve beey identifisd
on the basis of mfonmation avalable with the Company and relied upon by the andirars.
B) Ageing schedule:
Trade payable as on 31 March 2025
Qutstanding for fallowing perods frem due date of payment
Particulars
cu Lesa than 1 12 yeass 23 More than 3 Total
yoar yeacn
{1 MSME < - E =
() Ouhers 4.9 = - 419
(it} Disputed dises = MSME = N
v} Dusputed duss - Others - - -
Trade payables as on 31 March 2024
Ourstanding for following periods from due date of poyment
Particulars Less than 1 More than 3
yii 12 years 2-3 years e Total
) MsME = = R =
(i) Others am = 2
() Dasputed dues — MSME = = =
{iv) Dispited dhiey - Others z 5
Trade paynbles a5 on 1 Aprl 2023
Cutstanding for following periods from due dute of payment
Partculars
fam Banl 12 Years 33 Weies MO thend Total
year yedrs
{H MSME . B z -
(i) Orehvers 134 B = - 134
(i) Dinputed dues — MEAE = s = ™
{iv) Dispured dues - Others & = -
3 Mareh 2025 31 Murch 2024 1 April 2023
0, Crther financial liabilides
Payable to sinployees 554
5.54 - =
31 March 2025 31 March 2024 1 April 2023
11. Dhber cument liabllities
Statorosy dues 254 - e
254 - -
31 March 2025 31 Mareh 2024 1 April 2023
12 Provisions- Current
Provision for b 4.45 -
6.95 - =

V Ramesh
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H March 2025 31 March 2024 1 April 2023
1% Revenue from operations
Services income 114.76 ; -
1476 - =
(i} Disaggregation of revenue = based on geography
Indm 701
Restof the woeld 107.75 - -
114.76 - >
() Disaggrepation of revenue - based on timing of revenue recognition
Reavermnis reeomized over time
Revenne recognived ata pome in time 11478
Oithers
114.76 - =
31 March 2025 31 March 2024 1L April 2023
14, Employet benefits expense
Sulanes, woges and boous
- Emplaress 7913 . :
Coantrbution v provident find and other finds 108 - n
BOL21 - -
31 March 2025 31 March 2024 1 Apnl 2023
15. Finunce cost
Tnmerest expense
Chther boreowimg cosrs 010 - -
.10 - -
31 March 2025 31 March 2024 1 Apeil 2023
1, hher expendcs
Rent 120 1.20 1,10
Insnsince a2 + -
Exchange fHocousnon 1.08 = -
Office mmnreance 0.28 . .
Printing and sationsry 07 024 0.01
Rates and taxes 002 {17 4 0.07
Auditor's rmuemticn
- Stamtory ondit fees 022 024 024
Miscellaneois 0. 024 0.20
.83 203 L63
17. Expenditure in foreign cumency: There are na expense in foreign currenoy
M March 2025 31 March 2024 1 April 2023
18. Commitments and contingent liabilities
Capital Commitroents - - -
Contingent Liabilities
Money Suits - %
Income tax - - -
Goodsand Service rx dispired inpue tex coodic® = - =
Guarantees outstnuding 2 5 =

19, Employee Bencfite

A. Defined contdbution plans
The Company's conrsibution to provident find and odser fuads sre considered a3 defied contriburion plans. The contrbimtions are charged to the Sttement of profit and loss a5

they acerue Contabuitians 1o provident and other funds included in emploves bensfir expentes (zefer note 28) are a5 unden

31 March 2025 31 March 2024 1 April 2023
Conmbution to providens and ather fids 108 i
104 - -

Diefined benefit plan - geatuioy
The Company bas aor provided for gramity foe its emplovess as this is the first vear of opesitons
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CIN: U45200TG2022PTIC1602241
3 March 2025 31 March 2024

20, Income tax
A. Income tax expense recognised in the siatement of profit and loss consists of:

Cusrent income L £.95 -
Dieferced tax elpcuse.l"{heu.r_ﬂt;l e .
Tax lox eaclier years > :

6.95 .

B. Reconciliation of tax expense and the accounting profit muldplied by India’s tax rate
31 March 2025 31 March 2024

Profit befnce tax 27.62 {203)
Enncted meame tax cote m Toca 25.17% 25170
Expacted tax expense 6,95 -
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Expenses/(benefit) not allowad [or tas pucpose -
Taxes for enlier pears = N
Income taxed at spacial oate -
Income not considered for tax puspose - -
6.95 -

Acmal tax expense

C. The movement in current tax lability
M March2025 31 March 2024 1 April 2023

Balance at the beginning of the year (net)

Add: Adwance tax prid (neluding self-assessment tax ind axes deducted at soarce) 0,70 s
Less: Income tax refond ceceamved . -
Less: Provision for taxes (6.95)
Lesa: Bevenals of excess (advancs tas)/ cicrent tax Bability in books = .
Balsnce at the end of the year {net) -5.2% = =
Disclosed as -
Advance i {net) (1) 625 -
Current tax lnbalinies (iet) (B)
-6.25 - -

Total {a-b)

V Ramesh
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(Al amounts in ¥ Jukhs, excepr share dam and whewe otherwrse stated)

21. Related party disclosures

a. Name of related partics and description of relationship

MNames Description of relationship
Anrvee Engroeening Consultants Limited* Flolduyg Company
Aarvee Assoemres Pry Lid- Anctealis® Fellow Subsidianes
Asrvee Aszociares Lid- UK* Fellon Subsidizsies
Hyve Global Engoeenng Povate lomied Fellow Subsidiries
Nag Inbrastrecture Consultng Eagriesss Prx Lad * Fellow Subsidiaies
Fellow Subsadianes

3RS O85 Todia Provare Limired®
*wef 3 Decemnber X124

Key managenal personnel
K Nirmala

R Sneha

Venkatchalam Ramesh

Relatrre of dizector
Dirsctoe
Duecror

b. Transactions during the year

Aarvee Engineering Consultants Lid
Secvices rendersd

Key manageral personnel
R Sncha
Loana taken

K Mirmala
Loans taken

c. Balance receivable / (payable)

Aarvee Engineering Consultants Lid
Teade secenmibiles

Key managerial personnel

R Sneha
loan payable
K Mirmala
laass payable

31 March 2025

31 March 2024

T

31 March 2025

(a0

31 March 2024

L2

(0.5

(2.500

. Earnings per share

(a} Net Profit attributable to equity shareholders
(b) Weighted sverage aumber of equirr shases in caleulating EPS
() EPES {iy absolute &)

Basic and Diluted

V Rantesh

31 Mareh 2025

31 Marcch 2024

20.67
10,000

206.63

(2.03)
10,000

(20.30)




Hyve Global Engineering Private limited

Summary of significant accounting policies and other explanatory information
(Al amounts i ¥ lakhs, except share datn and where otheowise staited)
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23. Additional Disclogures

i Details of benami property held
Na proceedings Lave been initinted on or ne pending agsinat the Company for holding benumi propety under the Benami Transactions
(Protubinon) Act, 1988 (45 of 1988) and Rules made therennder.

ii Borrowing secured against current assets
There ice no working capital bogowings taken by the Comgany.

i Wilful defaulter
The Company have not been deckired wilful defaulter by any bank or finsocial instinttion or government ar any govemment authoory

iv Relationship with struck off companies
The company has oo teansactions with the companies strock off nnder Companies Act, 2013 oe Companies Act, 1956,

v Compliance with number of layers of companies
The Company has complied with the owmbe: of layers prescribed nnder the Companses Act, 2013

vi Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of samgement which kas an sccotnting impaet on cncent or previons fnancial vear.

vii Undisclosed income
There i no weome sucendeced oc disclosed 1s income dunng the current or previons year i the tax assessments under the Tncome Tax Act, 1961,

that hins not been recorded 1o the books af neesunt.

viii Dietails of crypto currency or virtual currency
The Compiay kas oot traded or mvested in cppto correney or victol cucrency dunng the cusent o previess year.

ix Valuation of property, plant and equipment, intangible asset and investment property
The Company has not cevalued its prapesty, plant and equipmient {ncludiig cght of use assets) or mmangible n1sets or both dunng the curcenr oe

Previons year.

% Tille deeds of immovable properties not held in aume of the Company
There are 0o immorable properties {other than propertres whese the Company is the lessee and the lense agreements are duly exeented i favony of
the lessee) not held in the tame of the Company.

xi Registration of charges or satisfaction with registrar of companies
There are no charges ar satisfaction which ace yet to be vemstered with the mgistar of companies beyend the smmtary peciod.

aii Dhuting the year ended 31 Magch 2025 and 31 Masch 2024, no funds have been advanced of logned or invested {either foom borrowed fusds o
shoe peotum or Aoy other soucces or kind of funds) by the Company to oc in g other person or entity, includeg foveign entities
(Tatermedinvies™) with the understandiag, whether ieearded in wiiting or otherwise, that the Tntermediary shall lead or invest in pacty identified by
or on behalf of the Company (LMimiate Baneficiages).

xiii Ducng the year euded 31 March 2035 and 31 Maech 2024, the Company hus not received any fund foom any party (Finding Party) with tha
understanding that the Company shall whether, dicectly or wdireetly lend or invest in other persons or entities identified by oc o0 hebalf of the
Company (“Ultimate Beneficiuries") or provide any gunoantes, secusity o the ke oo behalf of the Ultimate Beneficinses.,

#iv The balances of twde receivables and tmde papables are subject to confirmotion, ecencliation, and consequentinl adjustments, if ooy, The
dlasngeaieat has sent balunce conbrmation tequests to certrin parties; however, rspons=s have not been received fram all of them us of the
wepeiting date. The Mansgement does not expert any material diserepanciss upon reconciliation er receipt of coufinnations.
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Summary of significant accounting policies and other explanatory information

(All smioanes e ¥ lskhs, except shase data and wliere otherwise stated)

24, Segment information
Operatig seprments are meported in 8 manner consistent with die intemal teparting provided to the clief operating deciion maket. The Company is
principally engaged 1n 2 single segneat busness e, project management
The geographic infecmation apalyses the Company's revennes and nonscureur assets by the countsy of domicile snd other conaties. In presenting
geographic inlommanan, segmeat tevenue has been based on the location of the customes and segrment assets we bated oy geogmplucal locatioo of

the assets.

.. Revenues from external customers artributed to the Company’s country of domicile and anributed o all foreipn countries from which
(i) the Company derves revenues

31 March 2028 31 March 2024 1 Aperil 2023

India 7.01 =
Chiatside Tndia 107.75 - -
114.76 5 =

(i) Non-current assets (other than financial instruments, tax assets and deferred tax assets) located in the Company's country of domicile
and in all foreign countries in which the Company holds assets
31 March 2025 31 March 2024 1 April 2023

Tnclin
Chatsnde Tndai

V Ramresh
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Hyve Global Engincering Private limited

Summary af significant accounting policies and other explanatory informmudon
(All smounts in T lakhs, except shace data and where otherwise stuted)

CIN: 145201 TGR02ZPTCL62241

26,

(A}

(B)

Finnncial dale management

The Company’s busisiess serivities aco exposed to & vasiety of Gasicial aaks, pamely bguidety cisk; marker tsks and eescdin sk The Company’s seniar managersn! has e
overll zesponsitaliny for estabBsleng and governing the Company's sk mesosgement framework. The Company’s dsk management scivity focuses on actively secusing the
Company's short to medinm-term eush fows by minimesing the exposurs v volarile financial mardkets. The Company’s tsk mangement palicies are estahlished m idennf
and analyse: the osks faced by the Company, to-set and monitor spprogisste dsk limits and contrls, perodically revien the changes in marker conditiads find eeflact e
changes in the pokcy acoordingly:

The Company dees not actively engags m the trading of Gnancial assets for specalative pueposes nor does it write options. The mose significant fineneial risks w whieh dis
Company it #sposed are descnbed below,

Credit risk

Credit tisk 5 the nsk thar o counserpary fails 1o discharge an obligation to the Campasy, resulting in 5 financial Joss. The Compaur is exposed to this risk for vodons
finsncial instraments, This Campeny’s marinum exposurs o credit nsk is bmited ro the carrving smouar of Gnancinl assets roognised, as sunmacised below:

Particulars 3 Murch 2025 31 March 2024 1 April 2023
Financial assets « Mogscoment
Financial assets = Curment
Trde reecivahles 3l 46 - B
Cashnud cash equiraleats 207 L1 [ |
Orther foespoisl assemn - & -

36.53 111 [N ]

Financial Iabilides - Meon-current
Bowowinge B 1.00 -
Financinl Eahilities - Current
Tende payables 419 277 134
Oitbier fusniiere] Habilifes 5354 . .
Tatal finnncial liabilities - 2.713 377 L3

The Coupuay’s edsl) wsel easls equivalents and other bank bakuces ace beld in cepuited banks, which management belieres aze of high coedit quality and heoce no mpuimment
allawance has been cecognized, Other won-current finaacial nssets majcdly copeises of die renital deposits and fsed deposits, which the management belisves 12 of high
credit qualicy aad bence oo impaitment allowwce hns been recognzed. Other Bnancisl assets which majody compeises of Jewse deposits and wabillod revense e also
monitaced on in oogoing basis xad e Company’s etposure 1o bad debe is nos signifeant. Henes (e impairment aliswance is reeogsed on thess finairenl mssems,

With respect 10 Teade ceceivables, the Company hes consunued rhe teems to ceview the rmeevables oo penodie bass mnd to tale necessary mitigatons, whesever requiced,
The Coinpany creares allowaice foa wisecnred recesvables based on histarical credit loss experieace and is adfusted for forarrd Iooking infannaron, The allowancs of wds
mcervables is based o tlie ageing of the receivables that are due.

loveshments of surphus fds aee made oady i highly madetble Ligwid fund wstnuents with sppropoate manrities 1o optinise the cash senwm an instumenrs whls
ensusing sutlicient iquidicy to meets ire labilives. The Compant irvests only la qooted secdaties with low codit dsk.

Market risle Foreign exchange dale

Thae Company's foreign cumency transactions s mminly in United Stres Dollag (USDY) acd AED (Usid Amb Ervitntes dichuns, Consequently, the Coenpany is exposed o
the fisk that the exchange rute of the Lodian Rupees (INR) relagve 1o USD may changs in @ mamiet which has o materinl effect on the meponed valces of the Company's
assers and habilines which uw depominated wi INRL

Foreign enromicy denominared Snancial assets o Bsbilities (mbedged) which expese (he Congpny to creocy tak are disclosed below

31 March 2025 3 March 2024 1 April 2023
Amount in H i
forei Amount in Amount in A L T AAmoant in forefgn Amount in [NE
INR foreign currency currency
currency
Receivables
AED o INR 0.50 1150 - Z

V Rantesh




Hyve Glabal Enginecring Private limited
Summary of significant accounting palicies und siher explanatory information
(Al smounts i ¥ lakhs, secept share dats and where atherose stted)

(C) Liquidity Ask
Liquidity risk i that the Companr might be wisble ta meet its obligations, The Company's approach e managme lesdiny s to ensure dur it will ave suffcent funds 1o

mest it liabilitves when due without inmirsng uniceepisble losses, The Company manages it liguidiey oeeds by momtodig cash wflows and eodlows doe i dnv-ro-day
busiess The dats wead: foc analysisig thise cuch Sowes i3 consistent with that wsed (o the contraenal matmnry aoilyeis below, Ligudite naeds are menisored & vasdous Gme
bands, ususlly an a moath on meath basis. Auy short enm surplus cash penemted, over ped sbeve the smoant sequueed for working capmal managesnent e pther
opemtivmal requimments, s retned a5 cash and cash squivslents (to the extent required) and Ky eXeess s ivested i interest bearing term deposita and other highly
mingketable svestraents, such as mutnal foeds, with appeoprate mammr—ities 1o optimise e cash renems oo krvestments while ensnag wffcient bgoidite w mear s lnbilioes

Azar 3 Maech 2024, the Company's sen-denvtve Sooacal lebalities hive contractial matugties (melucdeny witnres: parmeds whers spphesbie) as minimarised babow

Mamrities of financial linbilities
Less than 1 year Lyeartn 5 years More than 5 years Taoral

31 Morch 2025

Trade parable 419 < 419
Ot fispancial Linbilites = -
Towal 419 - - 419
31 March 2025 Lzns than L year | year to 5 yoars More than 5 years Total
Tade payable 277 - - 7T
Crther Einancl linbdities z : . .
Taotal 7 - - 277
1 March 2024 Less than 1 year 1| year to 3 years More than 5 years Total
Tode payable 134 - 134
Crelver financial liabilines . - =
Total 134 - - L34

2. Capirtal risk management
The pelmacy abjectives of the Company's capital inanagement tee 1o
- enfegused thieis ability bo condoue & @ going concern, so tiar they can couniue 1o provide miuens for shareholders dnd baosfrs for otlier stakeholdecs, and mainrein s
optimsl capit] steneniee fo pediice die cost of capiml
Themfare, the Company uunnges its capind staicture and makes adjimstumnts in Hghic of changes in economic eonditions and the equeements of the funnenl covenamis. To
Mintain or adjust the capaal senicmee, the Company may adjust the dividend pavmest to shareholders, ssoum eapital o sharehodders or issue pew shams.
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Restated Summary of significart accouming policies and ather explanatory information
(Al nenounts in & lukhs, evespt share dati sod whese othervise stated)

CIN: U45201 TGR022PTC162241

28. Fair value measurements

A Financial ingtruments by category
The caoying value and fair vahue of finanenl marssments by categon=s as at 31 Macch 2023 were as follows:
Amortised cost - Financial assets/ Financial asscts/ Carrying value
liabilities ar Babilities at
FVYTPL FVTOC1

Particulary

Financial assets - Mon-current
Financial assets - Current
Trnde recervahles

Cash and cash equrvalents

Other fnancal assets . _
‘Total fnancial assets 36.53
Financial liabilities - Mon-current

Bowroeings

Financial liabilides - Current

Tiade payables 419
Oither finmnerz! abilities
Total financial Habilites 4.19 -

3446 - - 3440
207 - - 207

3 - 4.19

- 4.19

The carrying valne and fis value of Gnancinl nstrunients by categories as ae 31 March 2024 were 1s fallows:
Particulars Amortised cost  Financial asscts/  Financial assets ) Carrying value
liabilities at liabilities at
FVTPL FYTOCI

Financial assets - Non-current
Financial ssscts - Current
Troade cecenmbiles

Cash snd cash equuvalents

Oridver Bonnesal stsets

Total financial assets

L1t - - L1

Financial babilities - Non-current
Borraom yr

Financial lfabilities - Current =
Trade payables 277
Oither finaneaal habilites -
Total financial Hubilities 277

V Ramesh
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CIN: U45201TG2022PTC162241

The canying value and fir value of financial Dustiments br catsposes as it 31 Maecl 2023 were as fallows:
Particulars Amortised cost  Financial aggets/ Financial assets Carrying value
Liabilities at liahilities at
F¥YTPL FVTOCI

Financial assets - Non-current
Financial assets - Current

Toade recenrables -
Cash and cash equivalents
Orther fnancial sssets 5 2
Tonal financial assets

Financial liabiliies - Noo-current

Bmuwings -
Financial liabilities - Current .
Trade Pl?‘ﬂi}jﬂ L -
Othrer Hnaneial lakilities - s
Total fimnancial Habilitiea 134 - -

L34

134

Mote
Finaneml sssets and Linbilices inelude cash and cash equivalents, ather bink balances, entploves and other advances, ebghble current and non-cverent assers, trade
pryables, and ebgible cument Lsbilities and non-cusent Labilites. The faic vahie of cash md cash equivalents, other bauk balances, teade payables, otler et

Buancinl assets and labilities approxunate their camying smonnt liggely due to the shoct-teom naturs of these Mstaiments.

[iwestment in equicy shaees of subsidiary is measuced at cost as pex Ind AS 27, “Sapasate financial smtements” and accondingly are not requived 1o be disclosad
here.

The fir vahue of the finenond assets and labities is included at the smaoat it wlich the indenmnent could be exchanged oo cueeut transaction between willing
parties, other than in 4 forced or houidstion sale,

B Fuir value of financial assets and liabilities measured at amortised cost
The management aisessed that lor amottsed cost instnunsits, filr value appmximates lugely ta the canguag ameunt,

C Fair value hicrarchy
Financial assets and financial lisbilices measuced ar fir value in the staterient of fuanéial prsition are grouped iato theee levels of a frir value lierarchy. The
thiee Levels aie defined based an the obsecvabilin of significant aupaits 1o the measmuesment, as follows:
Level §: Quoted prces (wandjusted) in setive inackets for fnaneial insements,
Level 2 The fuc value of finencial instrments that ace wot traded in nn sctive market 5 detemined using valuation techuiues whach maemise the nse of
observable mardet datn gely as fittle a3 possble an entity specific estunates, If siguificant mputs requiced to fair value s bistroment are ebservable, the
instrunent is included in Leval 2,

Level 3 If one o more of the significant inpnts is not bused ou observable macket data, the nstroment is wetuded m level 3.
Thete have been no transfers berween Leval 1, Level 2 and Level 3 dudng the year.
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22. First time adoption of Ind AS
L. The standalone financial statements far the year ended March 31, 2025 are the frst finoncial statements that the Compray hes prepaced in sccordance with Ind AS, For all
peaeds up o and melding the year snded Macch 31, 2024, the Company peepaced its fnandal statements in accocdence with the accomitng standards notiGed under section
133 of the Companies Act. 2013 reed topetlier with pleageaph 7 of the Companies (Accounts) Rules. 2014 ["Peevious GAAP") vsed for ts smiutory reparting requirement in
Indiz immediately before applying Ind AS as mentisned sbove.

The Company Las adopted Tndian Accounting Standards (Ind AS) as nonfied by the Minisery of Corporate Affun with effect from Macch 31, 2024 with o wasition date OF
April 1. 2023, Accardingly, the standulone finaneisl stateiments For the year encled Maich 31, 2023 as well s the compueative penod ended March 31, 2024, the apering Balance
Sheet s at Apmil T, 2023 luive been prepured a3 per the guidance prescobed in IND AS 101, Firse-tise Adoption of lndan Aceomnting Standards.

Tlis nate expluns the paacipal admstments made by the Company i restating its Previons GAAP standalone foancial statesments, melnding the balance sheetas at Apadl 1, 2023
snd the Goancil smiements as at and for the yeac snded Mareh 31, 2024 . Exemptions availed on first time adoption of Ind AS 101. Ind AS 101 allows fust-trpe adopters
cestau exemptions from the retrospective appliestion of ceain eequicements under Tad AS, The Company has applied the following sxemptions;

(2) Property; plant and equipmemnt and intangible assets

The Comppuy has elected to coutinue wth the carrying value for sl of its propedy, plint and equipment and mtangible assets 13 cecogiused u its IGAAT standalone financial
statements a5 deemed cost at the wansition date,

[b} Estimateg

The eatimates at Apal 1, 2023 and ot Maech 51, 2024 ace consistent with ditde made o the same dates iy accordance with Indian GAAD. The estmates used by the Compasy
to present thess amenns in accosdinee with Ind AS reflect conditions ar Apal 1, 2023, the date of trumsition te Ind AS and as of Mareh 31,2024,

(c) Classification and measurement of fnancial assets
The Company has classified and measured the finaneial assets on the basis of the fiets and clroumstances that sxist o the dite of mansition o Tud AS,

(d) Defined benefit liahilities
Under Ind AS, reimensurements compasing of actwanal gains and losses excluding amonnts included @ ner iotecest o the net defined benelit labili trrand the retum on plas

assers (excluding amounts inchided in net intetest on the set defined bensfit liahiliry}, ace cecogniser immedintely in the balues sheet with & coresponding debit or eredit 1o
refained earmogs through OCT in the pesiod in whish they oecnr. Under previons GAAP the Company has not accmed defined benetir Labsikieies, bowever in the Iud AS these
Babilities were accowuted from the date of tonsition.

(¢} Deferred taxes
Defersied tax adjstment iicludes tnx npact oo account of differences between Ind-AS and pesnaus GAAP.
(f) Other comprehensive income
Undes Indinn GAAP, the Company has not presented othee eampreheasive income (OCT) seprmuely. Henee, it has cecauiciled Tndian GAAP profit or loss to mefit ar profit o
loss ax perInd AS: Further, Tndian GAAP profit or loss is wecsnciled to total compirehensmve incame a5 per Ind AS.

(g} Classification and measurement of financial assets and Liabilities

Iud AS 100 requices an cutity to 2ssess clossification of fnaneial asacts o the basis of fcts ard crcumstances existing as on the date of trinsition. Fusther, the stdacd permuts
mensucement of fnancial assets sccounted st amortised cost based en fcts mnd cicumstances existing at the dute of toansition i retrospective npplication is impractisable,
Accordugly, the Compauy hns determined the classification of financil assets based on fcts agd ciscumstances that exist on the date of munsition. Measuzernent of the Gianeal
assets necannted ot amortised cost hus been dane setoaspectively =xcept whees the same i anpracticable,

II. Reconciliation between previous GAAP and Ind AS

#. Recanciliation of other equiry

Amount
(L63)

Particulars

Balance as at 01 April 2023 (as per previous GAAP)
Adjustments;

Provision For expected credir loss- other assets
Provision for expected credit loss- trade receivabiles
Provision for Depreciation

Provision for Granaty

Deferred tax impact ou sbove sdjustments

Reatated balance as at 31 March 2024

Add: Profit as per as per previous GAAP (2.03)
Adjustments:

Provisiou for Grtuity

Lanpuct of ROL asset recognition ns pact of Tund AS
Puomsion for expected credit loss. ather assets
Peevision for expected ceedit loss- trade receivabiles
Pmﬁliﬂl for Dq;\:mdshnu

Diefeszed tax impact ou sbove adjusiments

Closing Balanee as at 31 March 2024

V Ramesh
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b. Reconciliation of other comprehensive income

Particulars Amouant
Balance as at 01 April 2023 (as per previous GAAF) .
Adjustments: ]
Reclussificanon of sctuanal loss on employee beaefit to ather comprelensive ineome

Dretecred tax impact oo above adjustments 3

Closing Balance as at 31 March 2024

- Beconciliation of the assets and liabilities presented in the balance sheet prepared as per Previous GAAP and as per Ind AS as a1 1 April 2023 is as follows:

L
o Ind AS
Mon Current asseis
Crthier novi-eureent assets =
Current assets
Fmancial assets
Teacle seceivables -
Cash and cash equivalents o7l a7
0.71 0.7
Total assets o 0.
Equity and liabilities
Equity 1,00 1.00
Othes equity (1.63) {1.63)
Liahilitics _ N
MNon-current habilities
Borrowings - -
0.63) {0.63)
Current liahilities
Futancial Lialsilities
Tde payables due o
Mieys and sonall sutedpunes . .
Orther then micro and small enmopnses 1.34 1.3
Chifsers Boancial labilities = -
Ohthier eitcvent lishilinas -
Prorimions - C
1.34 1.34
071 0.7

Tatal equity and liabilities
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d. Reconcilistion of the assets and liabilities presented in the balance sheet prepared as per Previous GAAP and as per Ind AS as at 31 March 2024 iz a3 fallows:

Fg::;' Classifications  Adjustments Ind AS

Mon Current assets
Dither ooecuirrent asssts )
Curren! assels
Furancial assets

Tmde recervablas =

Cash and eash equivalents 1.11 1.11

Orther financial assets -
Otlier cureat assets =

L - - 111

Total assets 1.11 - - 111
Equity and Habilities
Eouty 1.00 1.00
Ohier equiry {3.68) (3.66)
Liabilities
MNon-current Habilites

Bourwngs L.on 1.00

{1.66) S z (1.66)

Current liabilities
Financial lishilities
Teade payables due to

Micm and smnll enterprses -

Cithes than micro and small enterprises 277 277
Others nancial linkibites ~ ~
Other crurent hnbilitias - -
Peovivions - =

7 - - am

Total equity and liabilities 1N - - L11

C. Motes 1o first time adoption
Explinaton of majoc anpect oo sdeption an Lud AS an the reported finanesl statements of the Comprty as on the dite of tmosition i 0z nndan

Y,

. Blatement of equity
The tmnsiton from Indizn GAAP to Iod AS hnd ne matesal impact on the total equity as per Tnd AS and Total shareheldes finds 25 per Indian GAAP.

ii. Statement of tetal comprehensive income
The tmnsition from Indian GAAP to Tnd AS hed se matedal impact on the sttement of totl comprehensive meome as per Ind AS and Statenent of profit and Joss
Indian GAAP,

iit, Staternent of cash flows
The teaisition from Indian GAAP o lod AS had uo mareal impact on the simtement of cash Sears,

V Bantesh

At per
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30.  The Ministy of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 inserted by the Companies (AAccouats) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of
account, shall use only such accounting software which has a feature of recording audit teail of each and every transaction, creating an edit log of each change
made in the books of account along with the date when such changes were made and ensuring that the audit tail cannot be disabled.

The Company has used an accounting softwares “TallyPrime Edit Log 2.1 for maintaining its books of account which has a feature of recording audit trail
{edit log) facility and the same have operated with effect from 22-05-2024 for all relevant transactions recorded int the respective softwares.

31.  Subsequent events
There are no adjusting or significant non-
staternents.

adjusting events which Iuve occurred between 31 March 2025 and the date of authorisation of these financial

As per our report of even dated attached.
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