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INDEPENDENT AUDITOR’S REPORT

To the Members of
NAG Infrastructure Consulting Engineers Private Limited
Report on the audit of the Standalone Financial Statements

Opinion

We have audited the Standalone financial statements of NAG Infrastructure
Consulting Engineers Private Limited (“the Company”), which comprise the
Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the year ended on that date, and notes
to the financial statements, including material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind
AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025, and its profit, total
comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance
with the Standards on Auditing ("SA"s) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the
"Auditor’s Responsibility for the Audit of the Standalone Financial Statements”
section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements. i

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of thg/aris

financial statements as a whole, and in forming our opinion thereon, and (’\
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do not provide a separate opinion on these matters. During the year under
consideration, Except for the matter described in the Material Uncertainty
Related to Going Concern section above, we have determined that there are
no key audit matters to report.

Information Other than the Financial Statements and Auditor's Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the
other information. The other information comprises the information included
in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance
for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these Standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management and Board of directors are
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made

by management.

e Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue a@
a going concern. If we conclude that material uncertainty exists, we a(F‘%@W
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required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial
statements of the Company to express an opinion on the standalone
financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities
included in the standalone financial statements of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the standalone financial statements may
be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of Such communication
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of Section
sub-section(11) of Section 143 of the Companies Act, 2013, we give in the
‘Annexure A’ here to a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for
the purposes of our audit.

b) in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books.

¢) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Cash Flows and and the
Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Standalone financial statements
comply with the Accounting Standards specified under Section 133
of the Act.

e) On the basis of the written representations received from the
directors as on 01-04-2025 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of
the Act.

f) Reporting on internal financial controls over financial reporting
under clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 is not applicable to the Company, as it is a private limited
company and its turnover is less than 50 crores and borrowings
from banks, financial institutions or any body corporate at any time
during the financial year are less than 25 crores

(B) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The company does not have any pending litigations which would
impact its financial position except those disclosed in financia
statements;
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ii.

iii.

The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses;

The provisions of the Investor Education and Protection Fund are not
applicable to the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
(“"Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material
misstatement.

Based on our examination which included test checks, the Company
has used an accounting softwares ‘TallyPrime Edit Log 2.1 for
maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same have operated with effect
from 30-05-2024 for all relevant transactions recorded in the
respective softwares. Further, during the course of our audit we did A®.
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not come across any instance of audit trail feature being tampered
with. Further, the audit trail has been preserved by the Company as
per the statutory requirements for record retention.

Further, for the period under review, the management has
represented, that, to the best of their knowledge and belief, that they
did not come across any instance of the fraud or material
misstatements, where audit trail (edit log) facility was not enabled
and operated throughout the year for the respective accounting

software.

(C) With respect to the matter to be included in the Auditors’ Report under
Section 197(16):

With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act read with Schedule V of the Act and

the rules thereunder.

For P.R. Datla and Co
Chartered Accountants
Firm’s Registration No.: 006067S

(/"

V.L. Narasimha Rao
Partner
Membership No: 214251

UDIN: 2521428} HMTK W64 6

Place: Hyderabad
Date: 26-07-2025
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Annexure A to the Independent Auditors’ Report

With reference to Annexure 'A' referred to in Independent Auditors’ Report of
even date to the members of NAG Infrastructure Consulting Engineers Private
Limited (“the Company”) on the financial statements for the year ended 31

March 2025, we report that:

In terms of the information and explanations sought by us and given by the
Company and the books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:

(i) In respect of the Company’s property, plant and equipment and intangible

(a)

(c)

(d)

(e)

(i)

assets:
(A) The Company has maintained proper records showing full

particulars including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has maintained proper records showing full
particulars of Intangible assets.

The management has physically verified the Property, Plant and
Equipment during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical
verification of Property, Plant and Equipment is reasonable having
regard to the size of the Company and the nature of the assets.

With respect to the title deeds of all the immovable properties (other
than properties where, the company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in
the financial statements are held in the name of the Company.

The company has not revalued its Property, Plant and Equipment or
intangible assets or both during the year.

No proceedings have been initiated or are pending against the
company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder.
In respect of the Company’s inventories:

(a) The company does not have any inventories throughout the
financial year. Hence, reporting under this clause is not
applicable.

(b) The company does not have any working capital limits in

Efedg
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excess of ¥ 5 crore, in aggregate, at any points of time durtnm
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the year, from banks or financial institutions. Hence, reporting
under this clause is not applicable.

(iii) The Company has made investments in, provided guarantee and
granted unsecured loans and advances, to companies during the
year, in respect of which:

(a) The Company has provided loans during the year and details of
which are given below:

(Rs.in Lakhs)

Particulars Loans
A. | Aggregate amount granted/ provided
during the year:

Holding company 370.00
Subsidiaries -
Associate -
Others 100.00

B. | Balance outstanding as at balance sheet
date in respect of above cases:

Holding company 16.36
Subsidiaries -
Associate -
Others 105.52

(b) The investments made and the terms and conditions of the grant of
all the above mentioned loans are in our opinion, prima facie, not
prejudicial to the Company’s interest,

(c) In respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(d) According to the information and explanations given to us, the
Company has not granted any Loans and Advances in the nature of
loans which are repayable on demand or without specifying any

terms or period of repayment.

(iv) The Company has not accepted any deposits or amounts which are
deemed to be deposits during the year. Hence, the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies
Act and the rules made there under are not applicable to the

Company.

(v) The maintenance of cost records has not been prescribed by the/‘*';fz
Central Government under sub-section (1) of section 148 of the,%

H**o
a
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Companies Act. Hence, reporting under clause (vi) of the Order is not
applicable to the company.

(vi) In respect of statutory dues:

a) The Company has generally been regular in depositing undisputed
statutory dues including Goods and Service Tax, Provident Fund,
ESI, Income tax, and other statutory dues with the appropriate
authorities.

b) There were no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income-tax, Goods
and Service Tax, Sales Tax, duty of Custom, duty of Excise, Value
Added Tax, cess and other material statutory dues in arrears as
at March 31, 2025 for a period of more than six months from the
date they became payable.

c) Details of statutory dues referred to in sub-clause (a) above which
have not been deposited as on March 31, 2025 on account of

disputes are given below:

In Lakhs
Name of | Nature of Dues Forum where | Period to| Amount | Amount
Statute Dispute is | which Involved | Unpaid
Pending amount
relates
Goods Interest on belated filed | Assistant FY 2019- 1.19 1.19
and returns Commissioner | 20
Services
Tax Act,
2017

(vii) There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961.

(viii) In respect of borrowings:

(a) In our opinion, the Company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon

to any lender during the year.

(b) The company has not been declared willful defaulter by any bank =
or financial institution or any other lender. F
R
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(c) The loans availed by the company were applied by the company
during the year for the purposes for which the loans were

obtained.

(d) on an overall examination of the financial statement of the
company, funds raised on short term basis have, prima facie, not
been used during the year for long term purposes by the
company.

(e) on an overall examination of the financial statement of the
company, the company has not taken any funds from any entity
or person on account of or to meet the obligations of its
subsidiaries or associates or joint ventures.

(f)  The company has not raised loans during the year and pledge of
securities held in its subsidiaries or associates or joint ventures.

(ix) In respect of issue of securities:

a) The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, paragraph 3(x)(a) of the Order is not applicable.

b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Hence, reporting under clause
(b) of Paragraph 3(x) of the Order is not applicable.

(x) In respect of fraud:

a) No fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

b) We have not come across of any instance of material fraud by the
company or on the Company during the course of audit of the
standalone financial statement for the year ended March 31,
2025, accordingly the provisions stated in paragraph (xi)(b) of the
Order is not applicable to the Company.

c) As represented to us by the management, there were no whistle-
blower complaints received by the company during the year.
Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company

(xi) The Company is not a nidhi company and hence reporting under clause
(xil) of the Order is not applicable.
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(xii) In our opinion and according to the information provided to us, the
Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards
(xiii) According to the information and explanations given to us, the company
is not covered by internal audit system commensurate with the size and
nature of its business. Hence, reporting under this clause is not

applicable.

(xiv) In our opinion, during the year, the Company has not entered into any
non-cash transactions with its directors or persons connected with its
directors. hence provisions of section 192 of the Act are not applicable,
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xv) a) The company is not required to be registered under section 45IA of
the Reserve Bank of India Act, 1934, Hence, reporting under clause
(xvi)(a), (b) and (c) of the Order is not applicable.

b) The Group does not have any Core Investment Company (CIC) as
part of the group and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

(xvi) The Company has not incurred cash losses during the financial year
covered by our audit and the immediately preceding financial year.

(xvii) There has been no resignation of the statutory auditors of the Company
during the year.

(xviii)On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will

get discharged by the Company as and when they fall due.

(xix) According to the information and explanations given to us, the
applicability of Provisions of Section 135 of the Companies Act, 2013 i
not applicable for the financial year 2024-25.
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(xx) According to the information and explanations given to us, the
company does not have any subsidiaries or associates or joint
ventures the accounts of which are to be consolidated and as such
there are no consolidated financial statements.

For P.R. Datla and Co
Chartered Accountants
Firm‘s Registration No.: 006067S

0L

V.L. Narasimha Rao
Partner
Membership No: 214251

UDIN: 25234 25) BHIVTwE g

Place: Hyderabad
Date: 26-07-2025



MAG Infrastrecture Consulting Enginears Private Limsited
Balance Sheet as at 31 March 2025
(Al amounts in - lakhs, excepr shase data and where atherwise stated)

CIN:UT420 TG1999PTCN31642
MNites 31 March 2025 31 March 2024 1 Apnl 2023
Mon-curtent asscts
Propery and equipment 3 24.62 249 77
Right-to-ise asser LS 1412 1a.Ra P
Finaneial assets
Ohther Bnancial assets 5 23883 334.15 10700
Deafecred tix assers fner) 4 (4.45) (5.76) son
(rther non-current azgets 7 99.65 103,95 120098
Total non-current agsers 368,78 476,06 246,93
Current assers
Finncisl assets %
Teade receivables B I 45 55484 60057
Cash end cash equivalents T 29340 11627 17165
Other financial assets 10, 138,00 1566 1371
Othier current assets 1L 3244 2708 59.20
Total current asscts /35.00 713.85 1,054.13
Total assets 1,203.78 1,189.91 1,301,056
Equity and lishilitles
Equiry
Equury share dapital 12, 4303 48.03 43,03
Other equity 13. 90365 1,054.15 1,151 82
Tatal equity 951.68 1,102.18 1,099,585
Liahilides
Non-current Habilities
Finsncial bsbilites
Lenss lishilities 12 169 1118
Prowiatons 15, 1227 1042 871
Total non-current liahilides 13.95 2160 T
Current liabilities
Finaneial Bahulifies
Lrase liabilines 14, 249 217 -
Bomowings 6 180.00 2 -
Tends payables dus to
Micen and small enterpirizes 17 . - -
Other chan micro and amall enterpdses 18.22 20,90 837
Orthers fnancial liabilidss 18. 1053 13.45 2015
Oither cumrent linhilities 19. 15.73 19.43 B85.27
Provigions 20, 419 4.19 592
Total curmrent liabilities 238.16 66.13 152 50
1,203.78 113091 130006

Toral equity and babilites
The accompanying motes are an integral part of the Bnancizl statements

As pas ourreport of even date

For and on bekalf of the Board of Directors of

For P.R. Datla and Co,,
NAG Infrastructure Consulting Engineers Privase Limited

Chartered Accountants
Firm's Reslatestion W 0060675 F‘-T ta m
v i
: L;k- . 14 Mﬂ_ﬂg’;‘_ /
V.L. Narasimha Rao Nirmali Kola Valavala Subrahmanyam Venkmes
Partnar Managing Director  Dizector
DINGOIT6110 DIN01029479

Membarshup Na: 214251
UDN:-92 591425 B+a KW '6"1 tﬂ

Place: Hydembad
Dare: 26-07-2025

Flace: Hyderabud Placer Hyderabad
Date: 26-07-2025 Date: 26-07-2025




NAG Infrastrocture Consulting Engineers Private Limited
Statement af profic and loss for the year ended 31 March 2025
(Al amounes in T lakhs, except share data and whéee otherwise stuted)
CIN:UT4200TG 1999 FTC031642

Faor year eaded
Nowes 31 March 2025 31 Macch 2024

Income
Revenue from opemtans 21 167.54 13200
Dther Incomes 2. 52.99 16.28
Total incomes 220.53 148.28
Expenses
Employee benefits expense 23 13330 115.69
Frnance costs 24 B.27 0.86
Depreciation and amorsation expense L3 856 497
Chther expenses 26. 21005 21.68
Total expenses 36114 143.19
Profit before max (1401.65) 5.00
Tax expense 30,
Current tax 10,55 224
Deetested nx expense/ (henefit) [1.16) ooy
Euclier year taxey
Total tax expense .39 2.24
Profit after tax (150.05) 285
DOther comprebensive income
Item that will not be reclassified subsequently to the statement of profit and loss
Remeasurements of post-employment benefic oblgztion (0.61) (061
Intome tax effect on the above 015 0.17
Total gther comprehensive income for the year, net of rax {0.46) (0.5
Total comprehensive income for the year attributable to equity shareholders (149.59) 3.36
Earnings per equity share [EPES] (in abesolute T terms)
Basic and diluted EPES iz {31.15) 0.70
Par walue per shace 10.00 10.00
The accompanying notes ase an integeal pact of the financial statemencs
A3 per our report of even date
For P.R. Data and Co., For and on behalf of the Board of Disecrors of

MNAG Infrastructure Consulting Enpinesrs Private Limited

-

Charrered Accountanrs
Firm’s Registeation Mo,: 0060675

V.L. Narasimha Rao Mirmala Eola Valavala Subrahmanyam Venkats
Pactner Managing Director Director

Membesship MNo: 214251 DIN0O176110 DIN:01029479

UDIN: DS Z2\42.5) E"‘\'-'-'K'Eh} e

Place: Hyderahad Place: Hyderabad Place: Hyderabad

Dater 26-07-2025 Diate: 26-07-2025 Diate: 26-07-2025




NAG Infragtructure Consulting Engineers Private Limited
Statement of Cashifow for the year ended 31 March 2025

(Al pmounes in T Laldhe, except share dars and wheee otheraise stazed)

Particulirs 31 March 2025 31 March 2024
Canhflow from operating activities
Probt before rax {140.65) 500
Adjustment for;
Depreciation on tangible and intangible aasets 0.88 063
Deprecintion on ROU assets 8.8 434
Operating profic before worldng capital changes (13L0) 10.06
Working capital adjustments :
(Tncrease) in other ngn-current assers
[[nceease) m loans
{locrepss/decrease in ocher financial sssers (27.03) {229.00)
Decemasn / increase) in orher assets (106} 40,14
Decrease Mincozase) i teade receivanles 183,40 54,73
Decraase in trade payables (2.68) {6228}
Decreass in fnancial labilifes ey (6.68)
Decrease/ (increase) in other Habilines 370 [B5.84)
Decreass) (incrasse) m leane Dahilives (B17) 19,34
{Inoeeasa) m prowisions 1.23 1.31
Cash generated from operatons 7.98 (229.21)
Dhireet mres paid (net) (10.55) (2.24)
Net cash generated from operating activities (A) (2.57) (231.45)
Cash flow from investing scuvities
Purchase of property and equipment, including mtangible assets (0.59) .77
Right of use asers = (23,14
Investment in subsidry
Incecest raceived on feed deposits
Met cash wsed in investing activities (B) {050 (23,91
Net cash flow froos financing sctivities (C) (Note 18) 150.00 -
Net increase in cash and cash equivalens (AYHBYH(C) 17654 (255.36)
Cash ared cash equivalents 2t the beginning of the year 116.27 37165
Casb and cash equivalents at the eod of the year (Note 1 293,10 116,27
Nate 1:
Cash and eash equivalents a5 above comprises of following
Cash and cash equivalents (refer note 11
Balances with bank 283,00 L16.16
Cash tn hand - -
Otthers 0.0 0.10
Cash and cash equivalents at the end of the year 283.10 116.27

The accampanying notes are an mtegral pace of the financisl statements
Az per our repoet of even dare

For and an behalf of che Board of Dissctrs of

For P.R. Dadg aad Co.,
NAG Infrastructure Consulting Engineers Privare Limired

Chartered Arcountants

Firm's smraton Mo 00S067S x
’ A
MNirmalka Kola Valevala Submbmanyam Venlam
Managing Daecior Director
DIMN:001 76110 DINAT02%474
Place: Hyderahed Place: Hydershad Placs: Hydersbad
Dares 26-07-2025 Digre: 26-07-2025

Dare: 26.07-2025




NAG Infrastructure Consuolting Engineers Private Limited
Starement of changes in equity for the period ended 31 March 2025
(All amounts in ¥ lakhs, except share data and whese otherwise stated)

A. Equity shire capital

Equity Shares of 10 each issued, subscribed and fully paid up

As at 1 April 2023
Change during the year
As ar 31 March 2024
Change durng the year
As ar 31 March 2023

B. Orher equity

Balance as ar 1 April 2023

Less: Adjustments ou account of provision for employee benefits
Profit for the year

Jther comprehensive income ("OCT") for the year®

Restated Balance as ar 31 Marcch 2024

Profit for the year
Jther comprehensive ifcome ("OCI™) for the year®
Closing Balance as at 31 March 2025

Farising from remeasurement of defined benefit pluns

[he accompanying notes are an integral pact of the Boancial statements

\s per our report of even date

Tor P.R. Datla and Ca.,
Chartered Accountines
rm's Reglstration No.: 0060675

.

L. MNarasimha Rao
fartrier
.fmbm[up MNa: 214251

lacet Hydembad
Jate: 26-07-2025

| Jeeso

LI.L

MNumber of shares Amuount

4,80,288 48.03

4,840,288 48,03

4,580,288 48.03

. " Other Comprehensive
Retained camings T Total

1,051.82 - 1,051.82

Z.B5 - 2.85

(0,503 {0.50)

1,054.66 (0,50 1,054.15
(150,05 - {150.05)
: (0.46) (0.46)

90451 (0.96) 903.65

For and on behalf of the Bouard of Divectors of
NAG Infrastructure Consulting Engincers Private Limited

,f”’ffﬂr

---'-__'_‘_.___
Mirmala KEola Valavala Subrahmanyam Venlata
Managing Direcear Ditector
DING0176110 DIN:M 029479
Place: Hyderabad Place: Hydesabad
Diaeer 26-07-2025 Date: 26-07-2025




NAG Infrastructure Consulting Engincers Private Limited

Summary of significant accounting policies and other explanatory information
CIN:U74200TG1999PTCO31642

{All amounts in T lakhs, excepe shace data and where otherwise stared)

L. Corporate information
NAG Infrastructure Consulung Enpirieess Private Limited (The Company) 18 in infiasteuctuce consultancyThe Company = prvate hrmirec

domiciled in India and is incorporated under the provisions of Companies Act, applicable in Indis. The registeced office of the Company i
located at Sai Chandea Reésidency, 1st Flooe, HNo.8-3-684/3/12, P.Na:12, LIC Colony,Shalivahana Magar, Srinagar Colony- 500073 Hyderabad

Telangana, India.

2, Basis of preparation

i) Purpose of Financial Statements and Framework
These financial statements (“the Financial Statements™) have been prepared in accordance with the provisions of the Companies Act, 2013 and
the Indian Accounting Seandards (‘Tnd AS) es dotified by Ministry of Corporate Affairs (MCA’) under Section 133 of the Compantes Act, 2013
{*Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act,

The financials for the year ended March 31, 2025 of the company arce the first financial sratements prepared in complisnce with Tnd AS. The date
of transition to Ind A5 is Apdl 1, 2023. The Company prepared its financial staternents up o the year ended 31 March 2024, in acesrdance with
the sequicements of previous Generally Accepred Accounting Principles (‘Indian GAAF), which included Accounting Standards (AS) specified
under Section 133 of the Companies Act, 2013 read with mles made thereunder. The Company followed the provisions of Ind AS 101 *Fiest
Time Adoption of Indian Accounting Standards’in preparing its opening Ind AS Balance Sheet as of the date of transition and adjustments wece
made to restate the opening balances as per Ind AS. The impact of tansition has been accounted for in the opening resecves as ar Ist April 2023

The comparative fignres for the balence sheet and related notes hive been presented for 31 March 24 , in accordance with the same accounting
principles that are nsed in preparation of the Company’s first Ind AS financial statements for like to like comparson. The figures for the previous
pednd have been resmted, tegrouped and reclassified wherever required to comply with the requirement of Ind AS and Scheduls TIL {refer note
39 for the explanation of transition to Ind AS)

The Stndaloae finaneial starements were authodzed and approved for issue by the Board of Directors on 26th July 2025.

These financisl starements have been prepared for the Company 28 & going concern on the basis of relevant Ind AS that ace effective as at 31
March 2025,

The financial statements have been prepared on 2 historiesl cost convention and accensl basis, except for the certain financial assets and lahilides
that are measured at Fair value, The Company has uniformly applied the accounting policies during the penods presented,

Monetary amounts are expressed in Indian Rupee (%) Lakhs and ace rounded off to two decimals . except for share dats and earning per share.
Due to rounding off, the numbers presented throughout the document may not add up precisely to the totals and percentages may not precisely
reflect the absalute figures,

All gssets and Labilities have been classified a5 current or non-current a5 per the Company’s normal operating cycle and other crtera ser our in
Schedule I1T of Companies Act, 2013,
The financial sratements carrespond to the classification provisions contained in Ind AS 1, “Presentation of Financizl Statements”. For cladty,
varlous items are aggregared in the statement of profit and loss and balance sheet. These irermis are disaggregated separately in the notes to the
financial statements, where upplicabile,

i) Current versus non-current classification:
The Company presents assets and lizhilities in the balance sheer based on currenr/ ann-curcent classification. An assetis treated 2s current when

1E 150

* Expecrad to be realized or intended to be sold or cansumed in normal operating cycle

* Held prmadly for the purpose of trading

* Expected to be realized in norrmal operating cycle or within twelve months after the reporting period

* Cash or cash equivalents unless resticred from being exchanged or nsed to sertle a lability for 2t least twelve months after the reporing period

All other gssets ace classified as non-current,

N
v *
N



NAG Infrastructure Consuliing Engineers Private Limited

Summary of significant accounting policies and other explanatory information
CIN:UT42Z00TG1999PTC031642

(All ammounts in ¥ lakhs, excepr share dars and wheee othecwise smted)

A linbility is current when:
* It is expected to be settled in normal opeating cycle or due to be settled within twelve months after the reporting period

* It is held pamanly for the purpose of trading

* These is 80 unconditional rght to defer the serement of the liabilicy for at least rwelve months after the reporting period

All other liahilines are classified as non-cureent.

Deferred rax assets and liabilitdes are classified as non-current assets and liabilines.

The opemung cycle is the time between the acquisition of assets for processing and their tealization in cash and cash equivalents. The Company
has identified pedod of twelve months 2z its apemting cycle.

iii) Foreign currency transactions

iv)

1, Functional eurrency
The financial statements are presented in Indian Rupees (), which is the functional currency of the Company and the currency of the prirmacy

economic environment in which the Company operates.

2.Transactions

Transactions in foreign cusrencies are wninally recorded by the Company at its functional eurrency spat mtes at the date the transaction fiest
qualifies for recognition. Monetary assets and lisbilites denominated in foreign cusrencies are translated at the functional currency spot rates of
exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are recogrized in profit or loss with
the exception of the following:

Exchange differences ardsing on monetary iterns that forms past of a reporting entity’s net investment in 2 foreign operation are recognized in
profit or loss in the financial statements of the reporting entity.

Non-monetary items thar are measured in teems of historical costin a foreign currency are translated using the exchange rates at the dates of the
initiz| transactions. Non-monetary items measured at Fair value in a foreign currency are translared using the exchange rares at the date when the
fair waluc is determined. The gain or loss arsing on translation of non-monetary items measured at fuir value is treated i line with the fecognition
of the gain or loss on the change in faie vilne of the item (ie., transladon differences on items whose Fiie wilue gain or loss is recognized in OC]

or profit or loss are also recognized in OCI or profit or loss, respectively),

Use of estimartes and judgements

The preparntion of financial starements in conformity with Ind AS requires the management to make judggments, estmates and assumptons that
affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosuce of contingent
lishilities, at the end of the reparting perind. The key assumptions concerning the future and other key sources of estimation uncertainty at the
repocting date, that have a sipnificant msk of cansing a matedal adjustment to the cacrying amounts of assets and labilines within the next
Enancial year, ace deseribed below. The Company based its assumptions and estimates on parameters gvailable when the financial staterments were
prepared. Existing circumstances and assumptions sbout future developments, however, may change due to market changes or circumstances
acising thir are beyond the control of the Company. Such changes are reflected in the assumptions when they occur,

The areas involving significant judgement and estimates are as follows:

* Estimaton of useful life of property and equipment and intangible ssset
* Impairment of non-fnancial assets

* Estimation of defined benefir obligaton

* Taxes on Tncome
X G lsneass
—r




NAG Infrastructure Consulting Engineers Private Limited

Summary of significant accounting palicies and other explanatory information
CIN:UT4200TG1999PTCO3 1642

{All amounts in T lakhs, except share data and where otherwise stated)

* Esumation of useful life of property and equipment and intangible asset

The chacge in respect of pertodic deprediation is dedved aftee determining an estimate of an asser’s expected useful life and the expected residual
value at the end of irs life. Management at the time the asset is acquired and reviewed perindically, including at each financial year end, determines
the uséful lives and residual values of Company’s assers. The lives are based on historical expenence with similar agsets as well as anticipanion of
future events, which may affect their life, such as changes in technalogy, The estimated useful life is reviewed at least annually,

* Impaitment of non-financial assers

Property and equipment and intangihle assets are tested for impairment whenever evénts ocour or changes in circumstances indicate thar the
recoverable amount is less than its carrying value. The caleulation of value in use and faic value involves use of significant estimates and
assumptions, which includes tumover, growth mtes and net margins used to calculate projected futuee cash fows, itk adjusted discount rate,

furure tconomic and macket conditions.

* Estimarion of defined benefit obligation

The cost of the defined benefit plans, compensited absences and the present value of the defined benefit obligations are based on actuanal
valuation vsing the projected unit credit method. An actuadal valuation invalves muaking vanous assumptions that may differ from actual
developments in the furure. These include the determination of the discount mte, fature salary neregses and mortality wates, Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assurnptions.

All assumptions are reviewed at each reporting date,

* Taxes on Income

The carrying amount of deferred tax assers is reviewed at each reporting date and reduced to the extent that it is no longet probahle thar
sufficient taxable profit will be available to allow zll o part of the deferred tax assct to be utlised. Uncecopnised deferred tax assets ace re-
assessed at each sepocting date and are recognised to the extent that it has become probable thae Bsrure taxable profits will ailow the deforced rax

asger tobe recovered.

* Expected credit losses on financial assers

The impairment provisions of fAnancial assets are based on assumptions ahout nsk of default and expected timing of collection. The Company
uses judgment in making these assumptions and selecting the inputs to the expected credit loss calaulation based on the Company's history of
collections, customer's creditworthiness, existing marker conditions as well as forward looking estimares at the end of each reporting pesiod.

v} Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured, regardless of when the payment is being made. To deteemine whether the Company should recognize revennes, the Company follows

Sestep process:

(i) idenrfying the contract, or contracts, with a customer

(1) identifying the performance obligetions in each contract

(iii) determining the transscdon price

(iv} allocaring the transaction price to the performance obligations in each contrct

(v) tecognizing revenue when, or as, we satisfy pecformance obligations by transferring the promised goods or secvices

Rewenue i recognised when a promise in a customer contract (performance obligation) his been sarisfied by transferding control over the
promised poods and services to the customer. Control over & promised good or service refers to the ability to direct the use of, and obtain
substantially all of the remaining benefits from those goods or services. Cantrol is usually transferced upon tansfer of legal tele or the goods or

as services are rendered, in accordance with the terms agreed with the customers. The amount of siles to be recogmised (transaction price] is

based an the consideration the Company expects t receive in exchange for its goods and secvices. excluding amounts collected on hehalf of third
parties such 23 goods and services tax or other taxes dicecty linked to sales If a contract contains mose than ane performance obligation, the

transection price is allocated to each performance obligation based an their relative stand-alone selling prices,




NAG Infrastructute Consulting Engineers Private Limited
Summary of significant accounting policies and other explanatory infarmation

CIN:UT4200TG1999PTC031642
{All amounts in ¥ lukhs, except share data and where otherwise stated)

vi)

Income from services
Income from services is recognized over the performance pedod in propordon 1o the overall quantum of efforts o be expended by the Company

for completion of the related services or milestones as stipulated by the contracts with customers,

Revenue is measured based on the transaction price, which is the consideration, zdjusted for vasiable cansiderstions; if any, as specified in the
contract with the customer

Revenue includes only the gross inflows of economic benefits received and seceivahle by the Company, on its own account,

Revenue it measured at the faic value of the consideration seceived or receivable, taking intn account contractua liy defined terms of payment and
excluding taxes or duties collected on behalf of the gavernment,

Other incame

Other income includes gain on exchange flucruation, Liabilites/ provisions no longer required written back etc. and is recognised in the peniod in
which it has been written back.

Interest income:
Interest income on deposits with banks is recognized in tme proportion basis taking into sccount the amount outstanding and the rate

applicable.
Inmerest on income tax refund is accounted for upon receipt of such inmerest

Trade receivables
A receivable represents the Company's right to an smount of consideration that is unconditional (ie., only the passage of time iz required before

payment of the consideration is due),

Financial instrument
A Bnancial instrument is any contract that gives dse to a finaacial asset of one entty and » francial liability or equity instrument of anather

entity,

a) Financial assets

Initial recognition and measurement
All financlal assets are recognized ininally at Fic value plus, in the case of fingncial sssets not cecorded at faie value through profit and loss,

Erinsaction costs that aze attributable to the acquisiion of the Anancial asser

Subsequent measurement
For purposes of subsequent messurement, findncial assets are classified in three Broad categndes:

* Bnanciil assets at amartzed cose
* Anancial asset at faic value theough other comprehensive income (FVOCI)
= financiatasset at fair value throogh profir and loss (FVIPL)

Financial asset at amortized cost
A bnancial asset 15 measured at amortized cost {net of any write down for impairment) the asset is held to collect the contracmmal cash fAows

(rather than to sell the instrument priar o its contracral manrity to tealize its Fair value changes) and the contractual terms of the financial asser
give sise on specified dates to cash flows that are solely payments of peincipel and intesest (*S3PPI") an the principal amount outstanding.

Such financial assets are subsequently measured at smortdzed cost using the effective intecest rate (EIR) method Amaortized cost is caloulated by
taking into account any discount or premium o sequisition and fees or costs that are an integral pare of the EIR. The EIR amortization is
incloded in finance income in the profit and loss. The losses adsing from Impaiment are recognized statement of profit and loas, This category

genenlly applics to trade and other recelvables,

Financial asset at fair value through other comprehensive income (FVOCI)
A financial asset that meets the following two conditions is measured at fair value through OCT unless the asset s designated at fair value through

profit and loss under fair value oprion.

* The financial asset is held both to eallect contractual cash flows and 1o sall

e W
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Summary of significant aceounting policies and other explanatory information
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(Al amounts in ¥ lakhs, except shase dats and where otherwise stated)

* The contracrual tecms of the financial asset give rise on specified dates to cash flows that ase solely papments of peincipal and interest on the

pancipal amount euistanding.

FVTOCI category are measured initially as wéll as ar each reportng date at faic value. Fair value movements are
recognized in OCL However, the Company recognizes inferest income, impatrment losses and reversals and foreign exchanpe pain or loss in the
satement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognized in OCI is seclassified from the equity to
statement of profit and loss. Interest earned whilst holding FVTOCT debr instrament is reported as interest income using the EIR method,

Instrnments included within the

Financial asset at fair value through profit and loss (FVTPL)

FVTFL is 1 resichusl category and any Anancial asset which does nat meer the cgteda for categn
classified as at FVTPL,

All equity investments included within the FVTPL category are measured at fair value with all changes recognized in the starement of profic and
loss,

In addition, the Company may elect to desigrate an instrument, which otherwise meets amordzed cost or FVOCI erdteds, as ar FVIFL
However, such election is allowed only if doing s6 reduces or eliminates 2 mensusement or recogninon inconsistency (refecred 1o as ‘zocounting

mismatch’),

rization as at amortized cost or as FVOCL is

Derecognition
When the Company has transferred its rghts to seceive cash flows fom the asset or has assurmed an obbigaton to pay the received cash Avws in
full without matedal delay to 4 third party under u “pass-theough’ arrngement; It evaluates if and to what extent it has retzined the nsks and
rewards of ownership.

A finsncizl ssset {og, where applicable, = patt of a nancial asser or pact of & Company of similar financial assets) s primarily dérecognized when

* The rights 1o receive cash flows from the asset have expired, o
* Based on above cvaluation, either (1) the Company has transferred substannally all the risks and rewards of the asset, of (B) the Company has
neither tnsferred nor retained substntially all the risks and cewards of the asset, but has transferred contral of the ssset

When it has neither transferred nor retained substantially all of the dsks and rewards of the asser, nor fransfesced control of the asser, the
Company continues to recognize the transfecred asset to the exent of the Company’s confinuing involvement. In that case, the Company also
fecognizes an associated Lability, The transferred asset and the associated liability are measured on 3 hases that seflect the dghts and obligztions

that the Company has reezined,

Continuing involvement that takes the form of a guarantee aver the tansferred sser is measured at the lower of the original carrying 2mount of
the asserand the maximum amount of consideration that the Company could be required to repay

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected ceadit loss ("ECL"} model for
on financial assets measured at amortised cost.

For Trade receivables, The Company applies fime value of money basis, which means the company considers the present value of tcade
receivables that ace outstanding for marce than one year and 30 on considering the effective rate of interest which the company uses for its
warking capital borrowings, The Company alse considers historcal defaults of s customers m determine impairment loss on the portfolio of
trade receivables. At every reparting date these historical default and waorking capital stes are reviewed and analysed,

measurement and secogniton of impaicment loss

For all other financial assets, ECL are measured at an amoéunt equal ta the 12-month BECL, unless there has been & significant increase in ceedit
risk from initial recognition in which case those are measured at liferime BCTL.

Loss allowance for financial assers measured st amogtised cost are deducted fiom pross carrying armount of the assets,

S P
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b) Financial liabilities
Initial recognition gnd measurement
Financial linbilides are classified, at initial recognition, as financial babilities ar faie velue through profit and loss or at amortized eost, 35

appropriate,
All financial babilines are recognized inirally at faic value and, in the case of loans and borrowings, net of direcdy attributable trunsaction coss.

The Company's financial lishilities include trade payables, and other payahles,

Subsequent measurement

The measurement of financial liabilites depends on their classification, es descabed below

Financial liabilities at amartized cost

After initial recognition, inferest-bezring loans and borrowings and other pagables are subsequently measured ar amordzed cost wsing the EIR
(Effective Interest Rate) method. Gains and losses are recopnized in profit and loss when the liabilities are derecognized as well as through the

EIR amortization process,

Amortized cost is calcalated by mking into account any diseount or premium on scquisition 2nd fees or costs thar are an integral part of the EIR.
The EIR amartizaton is included as finance costs in the statement of profic znd loss.

Derecognition

A fnancial lishility is desecognized when the obligaton under the liahility is discharged or cancelled or expires. When an existing financial liability
I replaced by another from the same lender on substantially different terrms, or the teems of an exdsting liability are substantally modified, such
in exchanpe or modification is treated as the derecognition of the orginal liability and the recognition of a new lability. The difference in the

respective carrying amounts is recognized in the smtement of profit and loss,

¢} Offsetting of financial instruments
Financial assets and fnancial lishilides are nffser and the net amount is zeported in the balance sheer if there is a currently enforceable lepal rght
to offset the recognized amounts and there is an intention 1o settle on a net basis, to realize the-assers and serde the labilices strmulrancously.

d) Reclassification of financial assets
The Company determines chissification of fnancial assets and lishilities on initial recognition. After indtial recognition, no reclassification is made
for financial assets which are equity instruments and financial liabilities. For financial nssets which are debt instruments, 2 reclassification is made
only if there is 2 change in the business model for managing those assets. Changes to the business model are expected 1o be infrequent The
Company's senior management detennines change in the business madel because of external or intecnal changes which are significant o the

Company’s operations. Such changes are evident to external parties. A change in the business model occurs when the Company either bepins or
ceases to perform an acuvity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification

prospectively from the reclassification date which is the first day of the immediately next reporting pered following the change in business
model, The Compeny does nort restate any previously recognized pains; Insses (including impairment gains or losses) or interest:

vii) Income tax
Income tax expense comprises cument and deferced income tax. It is recognized in net profit in the Staternent of peofic and loss except o the
extent that it relates to an item recognized directly in equity o in other comprehensive income,

Current Tax
Prowision for current tax is made undes the tax payable method, based on the liabiity computed, after mking credit for allowances and

exempiions 25 per the provisions of Income Tax Act, 1951

Current income mx reladng to items recopnised outside profit and loss is recognised outside profit énd loss (either in other comprehensive
income or in equity). Current tax ftems are recognised in eorrelation to the underlying transaction either ln OCI ot directy in equity.

Current tax assets and current tax liabilities are offser only if theee is a legally enforceable right to set off the recognized amounts, and ir is
intended to realize the asset and setle the liability on 2 net basis ar simultancously.
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Deferred mx
Deferred tax is provided using the Hability merhnd on 1
amounts for fnancial reporting purposes at the reporting date,

emporary differences between the tax bases of asserm and liabilites and their carrying

Deferred tax liabilides are recognised for all taxable temparary differences,

Deferred tax assets ace recognised for all deductible temporacy differences and the cacry forward of any onused tx losses. Deferred tax assets are
cecognised to the extent that it is probable that txable profit will be available against which the deductible temporary differences, and the caery
forward of unused tax losses can be utilised,

extent that it 15 no longer probable thar

The carrying amount of deferted tax assets is reviewed at each reporting date and reduced to the
Unrecogmised deferred tax assets dre re-

sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
assessed et each reporring date and are recognised to the extent that it has become probable that fumre taxable profits will allow the deferred tax

asset to be recovered.

Deferred tax assets and Habilities are measured at the tax rates thar are expected to apply in the year when the asser is realised or the lishility is
settled, based on wmx rates (and rax laws) that have been enacred oz subsmntvely enscted at the reporting date,

Deferred tax relating to items recognised outside profit and loss is recopnised outside profit and loss (either in OCT or ln equity), Defesed tax
items are recognised in correlation to the undedying transaction either in OCT or directly in equity,

Diefeered tax assets and deferred tax liabilities are offset if a legally enforceable dght exists to set off current tax assets sgainst current max Labiliries
and the deferred taxes relate to the same txahle entity and the same taxation authoxity.

viif) Property and equipment
All iterms of properry 2nd equipment are mitelly recorded at cost Cost of property and equipment comprises purchase price, non-refundabile
taxes; levies, and any directly attdbutable cost of bringing the asset o its working condition for the intended use. Afrer initial rECOgmition,
propecty and equipment are messured at cost less accumulated depreciation and any accumulated impairment losses. The carrying values of
property end equipmenr are reviewed for impairmen: when events of changes in circumstances indicate thar the carrying value may not be
cecovenbic. The cost of an item of property and cquipment is recognized as 2n assetif, and only if, it is peobable that famare economic benefies
associated with the itern will flow to the Company and the cost of the item ean be measured reliably. The cost includes the cost of replacing part
of the property and equipment and borrowing coses that are directly attibutable o the acquisition, construction or production of a qualifying

property and egquipment,

The Company identifies and determines cost of each component/ part of the asset scparately, if the component/ part his a cost which is
significant to the toml cost of the asset and has usefil life thar is materislly different from that of the remaining asser,

Property and equipment dce eliminated from financial statements, either on disposal or when retired from active use. Lossés arising in case of
retirement of property and equipment and pains or losses arising from disposal of propesry and equipment are recognized in staternent of profit
and loss in the year of occurrence.

Capital work in progress is stated at cost, net of sccumulated impaiement loss, if any.

J Niswss




NAG Infeastructure Censulting Engineers Private Limited
Summary of significant accounting policies and other explanatory information

CIN:UT4200TG1999PTC031642
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ix)

%)

The assets” residual values, useful lives and methods of deprecition are ceviewed st each financizl yesr and adjusted prospectvely, if appropriare,
Residual value of property plant and equipment i¢ upto 5% of the original cost tll such assets is disposed. Depreciation is caleulated on a straight-
line basis aver the estimated useful lives of the assets. Useful lives used by the Company are in line with thie rates preseribed under Schedule IT of

the Companies Ace 2013,
Depreciation on propecty, plant and equipment is provided on the wrirten down value method based on useful life of the assers estimated by the

Managemert.

Asset class Useful life
Computer equipment 3 years
Office equipment 3 years
Fumiture and focmces 10 years
Other equipment 10 years
Intangible assets

Intangible assets are recognized when it is probable that the furure economic benefits that are atteiburshle to the assets will fow to the company
and the cost of the asset can be measured reliably,

Intangible dssets acquired separately are measured on initial recognition at cost Following initial recognition, intangble assers are carded at cost
less any sccumulared amortisation and accumulated impairment losses, Internally generated intangibles, excloding copitalised development costs,
are not capitalised and the related expenditure is charged to profit or loss in the period in which the expendimure is incurred.

[ntangible assets are amnrtised aver the useful economic life and assessed for impairment whenever theee is 1n indication that the intangible asset
may be impaired. The amartisation perod and the amortisation method for an intangible asset are reviewed ar least ar the end of cach reparting
periad. Changes in the expected wsefil life or the expected pattern of consumption of funue economic benefits embodied in the zsser 3re
considered to modify the amortization period or method, s appropriate, and ase treated as changes in accounting estirmites.

The amornizadon expense on intangible assets is recogrused in the starement of profir and loss unless such expendinure forms part of carrying
value of another asset, Residual value of intangible assets is upro 5% of the original cost till such assets is disposed.

Gains or losses arising from derecognition of an intangible asset are measused as the difference between the net ditposal proceeds and the
carrying smount of the asset and ace recognised in the statemnent of profit or loss when the assetis derscognised.

Impairment of non-financial assets
The carmrng amonnrs of the Company’s tangible and intangible assets zre reviewed ar each meporting date to determine whether there is any
indication of impairmene. [f dny such indication exists, then the asset’s tecoverable amount i estimated in order to detsrmine the extent of the

unpaterment loss, i any.

"The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs to sell. In assessing valve in
use, the estimated futre cash flows are discounted o their present value using a pre-tax discount ate that reflects current market assessments of
the dme value of money and the risks specific to the asset or the cash-generating unit for which the estimates of furure cash flows have ot been
adjusted. For the purpose of impairment testing, assets are Companyed together into the smallest Company of assets that generates cash inflows
Erom continuing use that are largely independent of the cash inflows of other assets or Companys of assets.

An impairment loss i recognised in the statement of profit or loss if the estimared recoverable amount of an asset or trs cash generating unit is
lower than its carrying amount. If, at the reporting date there is an indication that a previously assessed bmpatrment loss no longer exists, the
cecoverable amount is reassessed and reversed only to the extent that the asset’s carrying amount does not exceed the cacrying amount that would

have been derermined, net of depreciation or amortsation, if no impaitment loss had been previously recognised.
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xi} Lease
The Company evaluates each contract or asrangement, whether it gualifies as lease a5 defined under Ind AS 116,

The Company as lessee
The Company’s leased assets consist of leases for building, The Company assesses whether a eonteict contains ledse, at inception of 4 contect A

contmct is, or contains, a lease if the contmct conveys the oght to control the vse of an identified asset for a pedod in exchange for
considerstion. To assess whether 4 contract conveys the right 1o control the use of 2n identified asset, the Company assesses whether,

4, the contmer involves the use of an identified asset
b. the Company has subsmnnially all the economic benefirs from use of the asset theough the period of the lease and

¢. the Company has the right to direct the use of the asset.

The Company determines the least term as the non-cancellable pedod of a lease, together with pedods covered by an option to extend the lease,
whese the Company is reasonably ceetain to exervise that option.

The Company at the commencement of the lesse contrace recognizes a Right-of-Use (ROL) asset at cost and cormsponding lease bability, except
for leases with term of less than twelve months (short term leases) and low-value assets. For these shart term and low walue leases, the company

recognizes the lease payments as an operating expense on a straighe-line basis over the lease term.

The cost of the ROU assets comprises the amount of the inital measurement of the leage habiliry, any lease peyments made at or before the
inception date of the lease plus any inital direct costs, less any lease incentives received. Subsequently, the ROU assets are measured at oozt Jass
any accunulated depreciation and accurnulated tmpairment Iosses, If any. ROU asset are depreciated using the straight-line method fam the
commencement date over the shorter of lesse term or useful life of ROU assets. The estimated useful lives of ROU assets ace determined on the

same basis as those of property and equipment.

For lease liabilities at the commencement of the lease, the Company mensures the lease liability at the present value of the lease papments that ace
not paid at that date. The lease payments are diseounted using the interest mre implicit in the lease, if that rate is readily determined, iF that rare is
not readily determined, the lease payments are discounted using the incremental borrowing rate that the Company would have to pay to botrow
funds, including the consideration of factors such a8 the nature of the asset and location, collateral, market teems and conditions, as applicable in
a similar economic enviconment.

After the commencement date, the amount of lease liabilites is increased o reflect the sccrenion of interest and reduced For the lessa pafments

mades,
The Company recognizes the amount of the re-measurerment of lease liabilicy 25 an adjustment to the dght-of-use assets. Where the esrrying
amount of the dght-of-use 4ssets is reduced to zero and there is g further reduction in the measurement of the lesse liability, the Company

recogrizes any rermaining amount of the remessueement in consalidared staternent of income.

Lease liahility payments are classified as cash used in financing activities in the statement of cash fows.
xiiy Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at benks and on hand, fixed depasits with an ordginal marrity of three moaths or

less and highly liquid assets, which are subject to an insignificant rsk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and fixed deposits, as defiried above, as they are

considered an integral part of the Company's cash management

wiii) Cash flow statement
Cash flows are reposted using the indicect method, whereby profit for the period is adjusted for the effects of transactions of 2 non-cash nature,

any defecnls or accruals of past or future operadng cash receipts or payments and item of income or expenses associated with investng or
fmancing cash flows. The cash flows from operating, investing and financing activiries of the Company are segzegated
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xiv) Provisions, contingent liabilities and contingent assers
A provision is seeognised when the company has 2 present obligation as  cesult of past events and it is probable that an ourflow of resourres will

be required to serle the obligaton, in respect of which g reliable estimate can be made. Provisions are meastred at the present value of
reporting périod. The discount rate used

management’s best estimate of the expendinure required to settle the present obligation at the end of the
to determine the present value is a pre-tax cate that reflects the current marker assessments of time value of money and the dsks specific to the

liahility. The increase in the provision due o passage of ome is recognised as interest expense. The provisions are reviewed at each Balance Sheet
date and adjusted to reflect the current management estimates,

Contingent liabiities are disclosed in respect of possible obligations that adse fom past events, whose existence would be confirmed by the
pecurrence or non-oecusrence of one or more uncertain fature events not wholly within the control of the Company. Or a present obligation that
arises from past events but is oot recognizéd because it is not probsble that an oudflow of resources embodying econamic benefits will be

requiced to settle the obligation; or the amount of the obligation cannot be measured with sufficient reliability.

Contngent assers are not recagnised in the financial statemenrs. However, it s disclosed only when an inflow of economic benefits is probable:

xv) Employee benefits

Defined contribution plan
Retirernent benefit in the form of provident fund is a defined contribution scheme The Company has no obligation, ather than the contdbution
payable to the provident fund. The Company recognises contrdbution payable to the provident fund scheme as an expenditure, when an employer

rendess the related service. Prepaid contnbutions are recognised a5 an asser to the extent that a cash tefund ar 2 reduction in the fumre parments
15 avatlable.
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Defined benefit plan

Grratuity
The lisbility recognised in the under provisions note in respect of defined benefir praruity plans 13 the present value of the defined benefit
obligation zt the end of the reporting pernd less the fair value of plan assets. The cost of providing betiefits under the defined benafir plan is

determined using the projected umt credir method.

The present value of the defined benefic obligation denominated in ¥ is determined by discounting the estimated future cash ourflows by
cefexence to market yields ar the end of the reporting period on government bonds that heve terms approwimating to the teems of the related
obligadon,

Service cost on the Company's defined benefir plan i inclided in employes benefits expense Employee contdbutions, all of which are
independent of the number of years of service, are treated as a reduction of secvice cost. Net interest expense on the net defined hensfir lizhility is
included in Anznce costs.

Gains and losses through re-mensurements of the defined benefit plans are recognized in other comprehensive income, which are not reclassified
to Statement of Profit and Loss in a subsequent peciod. Further, as required under Ind AS compliant Schedule 111, the Company trnsfess those
amounts rerognized in other comprehensive income to retained eamings in the Statement of Changes in Equity and in the Balance Sheet

Other employee benefits

Short-term employee benefits
All employee benefits payable wholly within twelve months of rendering the services are classified as short-term employee benefits: These

benefits include salades and wages, bonus and ex-gratia. The undiscounted amount of shorr-term employee benefits expeceed m be pad in
exchange for the services rendered by employees iz charged to the Statement of Peofit and Loss in the period in-which such servicesare rendered

%) Equity and reserves

- Share capital represents the nominal (par) value of shaces that have been {ssued.

Orher components of equity include:

- Re-measurement of net defined benefit lisbiiry-comprises the actuarial !
refurn on plin assets

- Retzined enrnings includes all current and prior perod retained profits

» Capital reserve due te Gain on Bargain purchase

wvii) Segment reporting
Operating segments arc reported in manner consistent with the inteenal reporting provided to the chief operating decision maker. The Managing
Director is responsible for the allncating resources and assessing performance of the operating segments and accordingly is identified as the chief
operating decision maker. The Company is prncipally engaged in a single segment business Le. services .

xvii) Earnings per share
Basic eamings per share are calenlated by dividing the net profit or loss (excluding other comprehensive income) for the year attrbutable o
equity shareholders by the weighted average number of equiry shaces outstanding during the year, The weighred average number of equity shares
cutstanding dudng the year is adjusted for evenrs such as bonus issue, bonus element in a dght issue, shures split and reserve shace splirs
{consolidition of shares) that have changed the numbes of equity shares sutstanding, withouta corresponding change in resources,

ogses from changes in dempgraphic and fnancial assumptiong and the

For the purpose of calculating diluted eamings per share, the pet profit or loss for the period attributable to equity shareholders after raking into
sccount the after income tax effect of interest and other fnancing casty associated with dilutive potential equity shares and the weighted average
number of additianal equity shares thit would have bean outstanding assuming the conversion of all dilutive porential equity shares.

L Vs
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xix) Fair value measurement

*x)

The Company measures financial instrument such as investments at far value a¢ each balance sheet date,

Fair value is the prce that would be received to sell an asset or paid o teansfer a Liability in an orderly transaction between marker participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liahiliry takes
place either:

* In the principal marker for the 2sset or hability - or

* In the absence of a poncipal marker, in the most advantageous market For the asset of liabiliry

The prncipal or the most advantageous market must be accessible by the Company. The fair value of an asset or s lability is messoged using the
assumptions that marker participants would use when pricing the asset or liability, assuming that mackest participants act in their economic best
wnterest. The Company uses valuntion techniques that are appropriate in the dircumstances and for which sufficient dara are available to measure

fair value, maximizing the use of relevant ohservable inpurs and minimizing the use of unobservable inpurs

All essetsand linbilities for which faic value is measured or disclosed in the financial staternents are categnrized within the faie value hieracchy,
descebed,as follows, based on the lowest level input thar is significant to the fair value measurement as 2 whole:

Level 1 — Quoted (unadjusted) market pdees in active mackets for identical assets or habilidas
Level 2 — Valuation techniques for which the lowest level input that is significant to the

abservable
Level 3 — Valuztion techniques for which the lowest level input that is significant to the fair value measurement is unobsecvahle

Currently the Company carries those instruments where in level | inputs of the above-mentoned fair value hiecarchy is used

fair value measurernent is directly or indirectly

Recent accounting pronouncements

New amendments issied but not effective
Ministey of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standasds under Companies (Indian Accounring

Standards) Rules a5 issued from time to ime. For the year ended March 31, 2025, MCA has not notifies any new standards or amendments to rhe
sxizting standand applicable to the company.

K Mﬁ
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4. Ei&ht-m—use asset
aschold

;::Ipcrries Sl
Gross block
As arlst April 2023 = =
Additions during the year 23.14 23.14
Disposals during the year - -
As at 31 March 2024 23.14 2314
Additons during the year -
Drisposals during the year -
As at 31 March 2025 23.14 23.14
Accumulated depreciation
Up to 15t April 2023 - %
Charge for the year 4.34 4.34
On disposals - -
Up to 31 Macch 2024 4.34 4.34
Charpe for the year B.GE 8.68
On disposals - -
As-at 31 March 2025 13.02 15.02
Net block
As at 31 March 2025 10.12 10.12
As at 31 March 2024 13.80 18.80
As at 1st April 2023 = -

&J\/. L’jlw Mala % Al )

h
=P
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5.

Other financial assets - Non-current
Unsecured, considered good
Deposits with bank *

Security deposits

*Includes deposits kept as margin money deposits against bank guarantees and deposits marked as lien

Deferred tax asset/(liability) (net)
Deferred tax liability (Gross)
Propeérty and equipment

Deferred tax asset (Gross)

Property and equipment

Provision for expected credit loss on doubtful receivables
Provision for expected credit loss on other assets

Provision for employee benefits

Net deferred tax asset/(liability)

Other Non-current assets
Advance income tax(net of provisions)

Others

% %/’V\@J&{

31 March 2025 31 March 2024 1 April 2023
236.41 326.73 104.78

2.42 742 2.32

238.83 334.15 107.10
31 March 2025 31 March 2024 1 April 2023
8.88 9.34 8.81

8.88 9.34 8.81

0.40 0.14

4.03 344 2.89

4.43 3.58 2.89

(4.45) (5.76) (5.92)
31 March 2025 31 March 2024 1 April 2023
99.65 103.95 120.98

99.65 103.95 120.98

A\
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1. Trde reeeivahie

Al March 2125 I March 2024 | April 2024
Unsecured, comsidersd goad
Comudered gaod M3 $5d Aty 57
Roceivables - Credir Imgitred 16204
Lemnr Prervrijos for experted credit Inss [1EX |4}
ITLA3 554,84 AT
The muvemenrs in the logs allawsnce for impaimnear of tide recefvables are 1s Tollowy:
Babinu at che beginning of the por .
Allcurmce dusing e yeir (L =EF3
Balanice ar the end of the pear 15214 . =
Trade receivabbes ageing schedule
Cuastanding for fmﬂwggufodl from doe dace of payment
foe Due 1::?;:5 Gmanihe - Tyeae L3 yeurs -1 peam More than 3 years Total
31 March 3025
2539 - 17T 328.33 I8
) Undapured mads secarhles — contidersd good -
{5) Undispured made ricefeabler —shich have . - 2 w2 14
rignificans ingrre in coedic o3k &
(m} Undispured wade seeervables —xredr impaired z
i Dlispured mrades seejraling . - - - - 5
1¥) Dispir=d mede receivubles —which have - = 2 z
signilicans Encream in éredit b
i) Dispured wsle receivables = credit ienguired = = - ¥
Taesl g - - 17.71 Blb4% 55559
Dhumsranding foe fslinwing periods fram due date of
Mot Due L;:;:ﬂ fi manib - | year 12 yeam ‘2-3yenrn Muie than 3 years Tatal
31 March 2034
1) Undispured erade recoyables = consilarsd gond 1945 59 FEET]
{1 Lindispuied made recanabiles —which have
mgnificent inerease messdirgh
(i} Lndispuited erade paceiveales — credt impaired
() Diigruresd tradde receivabies o M 3
|v} Chspuules| irvedw eecerrables — shich ben £ % . = =
wgnificant frirenss in ceediy Ak
(v} Depuited mrads ecermbles — cooditimpaired ¥ -] - - - . u
Toral 5 : = i 19,48 335,30 5545
Duniaading for foll g peviods from dus date af payemeni
Mol Due Lous ehuim 4 & mvonrlis « 1 yenr -3 yenrs 3-3 years Muare than 3 veaen Toesd
memiha
M barch 2023
(0 Undivputed waele recervsiis = cirsidernid good 89 - - 152 441.38 SIEFT
() Uniliapiited trade recsivshles — which have . = 2 .
uigificanr imer=ese in credt Hsk
(i) Undinputed trace evespeables = credis impaived ) . . . ; :
(iv) Dénpured] radde receivabies - = = - z
{vy Disputed trads recssmblem — =hich hove = = a .
mgnificent iNcresse @ credic nsk -
{ri) Digputed trade reeanvbles — coadlt impuired 5 = % . -
Todal = 184 65 - - 6352 i 619 47

I Misnessa
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(All amouats in 7 lakhs, éxcept shate dat and where otherwise stared)

9. Cash and cash equivalents

Balances with banks
- [n current accounts
- In fixed deposits with odginal maturity moree than 3 months but less
than 12 months

Cash on hand

10. Other financial assets - Current
Unsecured, considered good
Loans and advances to

employees
athers

1. Otherassets - Current
Unsecured, considered good
Balances with government authorities

Prepaid expenses

J. %@Mm
S

31 March 2025 31 March 2024 1 April 2023
29300 116,16 371.54
010 0.10 0.10
293.10 116.27 37165
31 March 2025 31 March 2024 1 April 2023
050 11.56 11.59
137.50 411 212
138.00 15.66 1371
31 March 2025 31 March 2024 1 April 2023
2805 2642 5920
439 .66 -
3244 27.08 59.20
' &
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MNAG Infrastruciure Cons ulting Engineers Private Limited
Summary of significant accounring policies and other explanatory informardon
(All smeunts in T lakhs, excepr share data and where otherwize stared)
31 March 2025 31 March 2024 1 April 2023

13. Orther equity

Reserves and surplus

Retained camings 914,61 105466 105182
904,61 1,054.66 1,051.82

Other comprehensive income

Remeasurement of defined beniefit plang (0.24) {0.50) .

{0.96) (0.50) X
Total ather equiry 903.65 1,054.15 1,051L82

Nature und purpose of reserves

Retained eamings
Retained eamings comprise of the Company's accurnulared undistributed earnings,

Remeasurement of defined benefit plans
The reserve repeasents the cemedsurement gaing,/{lusses) anising from the acoonrinl valwation of the defined beneft obligntdons of the Company. The

remessurement gans/(losses) are recognized in other comprehensive income and accumulated wnder this reserve within Equity. The amounts cecognised
under this reseeve ire not ceclassified (o smtement of profit or loss.
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NAG Infrastructure Consulting Engineers Private Limited
Summary of significant accounting policies and other cxplinatory information

{All amonunts in F lakhs, except share datz and where otherwise stated)

14.

31 March 2025 31 March 2024 1 April 2023

Lease liabilities
Non-curtent lease liabilities

1.69 11.18 -

1.69 11.18 -

Current lease liabilities

9.49 B.17 -

2.49 8.17 -

Following is the movement in lease liabilitias:

Balance at as ar Ist April 2023
Additions/ (Deletions) during the year
Finance cost accrued during the year
Payment of lease Labilities

Balance at as at 31 March 2024
Additions/ (Deletions) during the period
Finance costaccrued during the period
Payment of lease liahilities

Balance at as at 31 March 2025

Vet

Amount

23.14
0.85

(+.64)

19.34

1.51

(3.67)
11.18




MAG Infrastructuse Consulting Engineers Private Limited
Summary of significant accounting policies and orher explanatory information
{all amounts in 2 lakhs, except shace dar and where otherwise staged)

15, Prowisions- Non-cusrent
Provigion for geanuiry {refer note Fai

16. Borrowings — Current
Secured - At Amiotized Cost
Wotking Capital Lowns

From Banksd
Rupee Loans

17. Trade payables
Other than micen enreeprises and small enterpdses (%)

Miceo enterprises and small enrerposes

31 March 2025 31 March 2024 1 April 202

1227 10.42 8.7

12.27 10.42 &£71

31 March 2025 31 March 2024 1 April 202

180.00

180.00 - F

31 March 2025 31 March 2024 1 April 202

18.22 20.90 B317

18.22 20,%) B3.17

* There ace no overdue amounts e Miceo, Small and Medium Enterpeises as at 31 Masch 2025, 31 March 2024, and | Apdl 2023

4) Micro and small enterprises under the Micro, Small and Mediuvm Ent
have been identified on the hass of mfommaton wailable with the C

erprises Development Act, 2006 have been deteemined to the extent such partics
ampany and celed upon by the auditors.




NAG Infrastrueture Consulting Engineers Private Limited

Summary of significant accounting policies and other explanatory information

(All amounts in T lakhs, excepr shae dats znd where otherwise srated)

B) Ageing schedule:

Trade payable as on 31 March 2025

Outstanding for following penods from due dare of payment

Pacticulary
i Less than 1 year 1-2 yesrs 2-3 years Muts thand Tot
years
() MEME = z . = i
(u} Cithees 1822 . = - 18.2
(i1} Disputed dues — MSME - - - -
(v} DHeputed dues - Others N = 3 = 5
Trade payables as on 31 March 2024
Outstanding for following periods from due date of payment
Parriculars
Legs than 1year 1-2 years 2-3 yeass Mose then § Tou
years
(1} MSME . . - - -
i} Othuees 2080 2 3 . 0,90
(i) Drsputed dises — MEME F) - _ -
(i) Dispured dues - Others = N : S 3
Trade payables as on 31 March 2023
Outstanding for following perdods from duc dage of payment
Particulars
- Less than 1 year 12Yeas 23 Years oo & Tot:
years
(i) MSME i} . 5 = -
(1) Ochess 8317 & E - B3aT
{of) Disputed dues — MSME -
(1v) Dispured dues - Others i = P
31 March 2025 31 March 2024 1 Apeil 202
18, Oreher financial liabilities
Payable to employees B13 1345 20,13
Secunty deposits 240 - .
10.53 13.45 20.13
31 March 2025 31 March 2024 1 Apdl 2022
19. Other current liabilities
Statatory dues 15.73 19.43 85.27
15.7% 19.43 45.27
31 March 2025 31 March 2024 1 Apsil 2023
20. Provisions- Current
Provition for leave encashmenr 1,70 2.06 214
Provision for gratuity (refer note 300 2448 z12 1.78
4.19 4.19 392

I
ya
.'\.




NAG Infrastructure Consulting Engineers Privaie Limited
Summary of significant sccounting policies and nther explanatory information
{Allamounts th T lakhs; exespt shaee data and wheee dtherwize stupec)

Il Revenue from operitions

Services income

22. Orher income
Intecest income on
= Others
« lncome oy refund
Ohther incomes

3. Employee benefits expense
Salories, wages snd bonus
- Employees
- Key Manaperal Personnel (refer note 31)
Contdbution o provident fund snd other funds
Gratuity and leave encashment (refer nore 29)
Seaffwrelfare expense

4. Fmnance cost
Interest expense
Cither borrowing costs

23, Depreciativn and amortisation
Deprecation/ amortisaton expense on:
Property and equiprment
Right of useé nss=rs

26. Other expenses
Manngement and consultancy fees
Project monitoring and susvey expenses
Rent
Rates and tares
Insurance
Travelling and accommodanon
Auditors pemunenton
- Stamtory nudit fees
= Tax padit fees
Premision for expected credic loss
Miseellanpous

K Pl

31 March 2025 31 March 2024
157.54 132,00
167.54 132.00
31 March 2025 31 March 2024
3299 16.28
52,99 16.28
F1 March 2025 3 March 2024
2006 2815
10260 B4.00
.51 0,42
13 512
133.30 115.69
31 Murch 2025 31 March 2024
5,66 -
1.61 (LBG
£.27 .86
31 March 2025 31 March 2024
.98 F6a3
A.68 434
9.56 497
31 March 2025 31 March 2024
3 3.39
2 450
022 024
08 1,35
6,76 -,
6.93 5.30
18214 -
8.84 5:9
210,05 21.58




NAG Infrastructure Consulting Engincers Private Limited

Su

{All smounts in T lakhs, except share daes and wheee otherwise seared)

mmary of gignificant accounting policies and orher explasutary information

31 March 2025 31 March 2024

27, Expenditure in foreign currency

28, Commitments and contingent liahilities

423 -
423 -

Travelliap snel accommodation

31 March 2025 31 March 2024 1 Aprl 2021

Capiral Commitmeny

Contingent Liabilides
Money Suits

[ncome tax =
Gaods and Service tax dispured inpue tax credit t 2 .
Guzsanraes outstanding

9. Employee Benefits

A Defined contribution plans

b Liquidity risk

The Company’s concdbunion to provident fund and ather fands are considered as defined contribution planz. The contdbutions ace chicged to the Statement of peofit
end loss s they accrue. Contributions o providenr and other funds mcluded tn employee benefit expenses aze s under

31 March 2025 31 March 2024

Contabution to provident and other funds 0.51 0.42
0.51 042

Defined benefic plan - gracuity

The Comipany has peovaded for gratuity for ifs employess 25 per actuadial valuation carded au by an independent sctuzy on the balance sheet date. The vilustion has
been caszied out nsing the Project Unit Credit Method ze pec Ind AS 19 to determine the pregent value of Defined Benefit Ubligations and the relaced cucrent seevice
cost. This i 4 defined benefit plan as per Tnd AS 19 The gramiry plan is govemed by the provisions of the Payment of Geatuity Act, 1972 (a5 amended from mme o
time). Employees are entitled to all the henefits enligted under this aet

Valustions aze pecfoemied on cermin basic set of pre-detesminet! assumptions and other regulatory framewock which may vary oveeime. Thus, the Cospany s exposed to

vanous osks in providing the above benefit which are as follows:

a Interest mte risk
The plan exposes the Company to the osk of Rl ininterest rates. A fall in intseest mees will seault i an inoresse in the ulomate cost of providing the sbove benefit and

will thus sesule in an increase i the value of the Gability 4% shown in Bnancial statements.

Thue 15 the rsk that the Company is not able to meet the short-term granury payouts. This may arise due to non availabiliy of enough cash/ cash equivaleats to mect the

babilities or holding of illiguid aeets nor bemg sold in tims,

¢ Salary escalation risk
The present value of the defined benefit plan &5 caleulared with the assumption of salary increase of emplopess in Funive. Deviation ia the rate of interese in Fumee for

eciployees from the zate of increase in salacy wsed to determing the present value of obligadon will have & beasring an the plan's linhiliry.

d Demographic risk
The Company has used certiin moctality and atetion assumptions in valhution aad is exposed to mek of actual expedence tuming out e be wotse compared to the
asERmphon
¢ Regulatory risk
Grazuity henefits aee paid in accordance with the requirements of the Payment of Geamity Act,1972 (a2 smended feom time to ime). Theee i a Gk of change in
regulstions requicing higher gratuity payouts
{i) Change in prejected benefit obligation
31 March 2025 31 March 2024 1 April 2023
Prajected bencfir obligation at the begmning of the pear 1254 1049 -
Servce cost 8.7 0.66 10.49
Intecest coat 090 0.78 -
Acnuadnl (gain) / loss 0.60 0.62 .
Payments mads - - -
Projected benefit obligadion ar the end of the year 14,75 12.54 10.49
(i) Corrent / non-current classificadon of defned benefit obligadon
Current benefit obligation 248 212 1.78
Mon-cernea benefit obligation 12.27 1042 8.71
14.75 12.54 10.49

DA




NAG Infrastructure Coneulting Engineers Private Limited

Summury of significant accounting palicies and ather explanatory information

(Al amounts in ¥ Takhs, except share daen and where otherwise stated)
{iii} Reconciliadon of present value of oblipaton

Present value of projecied benefic obligaton ut the end of the yeur
Fundad status of the pluns
Mer Hability eecognised in the balance shee

(iv) Expense récognised in the statement of profic and loss

Service cost
Trvrerese cost
Gratuity expengs

Leave encaghmenr expense (ased on management estimates)
Granuity & keave encashments paymenn earlier accounted as expense
Total Graruity and leave encashment

{v) Expense recognised in OCI

Remeasurements due to
Effect of change in demographic assumprons
Effect of change in finuncial ssyumptions
Effect of experience adjustrnents

(vi} Key actuadal assumptions
Discount rare

Salicy escalation cate

{vii) Demographic assumptions o determine change in defined henefits

Armiion rate (based on age group)
Martality mhle
Ratirement age

(vi) Sensitivity analysis
Impact oa defined benefic obliganon
Delra effect of +1% change in discount es
Drelts effece of -1% change in diseount eare
Delts effect of +1% change in salary escalation rate
Delta effect of 1% change in salary esealifion rate
Dl effect of + 1% change in withdeawal e
Diefes ffect of -1% change in withdmwl mee

(vii) Marurity analysis of projected henefit obligation

1 year
2t0 5 years

& 1ex 10 yeass
Maoge than 10 years

31 March 2025 31 March 2024 1 Apnl 2022
14.75 1254 10.45
.75 12.54 10.49
31 March 2025 31 March 2024
0.7 0.66
0.0 078
161 144
012 0.07
- 360
LT3 5.12
31 March 2025 31 March 2024 1 April 2023
025 o1 =
033 0.56 =
0.58 0.67 .
31 March 2025 31 March 2024 1 April 2023
6.67%% 7.20% T.5055
10% tn 12% 10%0 10 1% 10% o 12%
31 March 2025 31 March 2024 1 April 2023
20-25% 20-25% _20-25%,
14)
58 Years 58 Yenrs 58 Years
31 March 2025 31 March 2024 1 April 2023
14.27 1392 97
15.25 1490 1.04
15.04 1467 1.04
1424 13.92 096
14,70 1454 1.00
14.80 1445 1.1
31 March 2025 31 March 2024 1 April 2023
248 217 019
T84 6,80 0.57
7.80 .21 0.56
062 043 0.05

The significant actuariz! sssumptions for the determingtion of the defined benefit obligation aze the discount eate and salicy escalacon e, The ciloukition of the nat
defined benefit hability is sensitive to thess assumptions. However, the impact af these changes is not ascermined o be matedal by the management.

K Vanias




NAG Infrastrucion: Consulting Engineers Privare Limited
Summary of significant sccaunting policies and other explanatary informarion

[Al-arnoisnes m T hkhe, sxcept chare dam and where othenpise smreld)
31 March 2025 31 March 2024

36, Income tax
A Tncome tax expense recognised in the statement of profit and lass consises of

Chseerit meame 33 [[EH] 134
Dieferred ras piperioe /' (henafirh (1 o
Tax fiot earches pears -
939 L4
B. Reconciliarion of six expense and the accounting profit multiplied by India's g rare
31 March 2025 31 March 2024
Profit bafore e { 1463} 309
Enacied inconve lax raee in India 025 1125
Expected mv expense (35500 115
Tax effect of amounts which are noe deductible (eaxable] in calculating raxable income:
Expenses/ (benefit) mor allowed for mox purposs 4480 1
Taxes for mdier peary = )
Income taved at specis] rate 5 2
ncome not considersdd foe Br purpose - "
5.39 2

Actual tax expense

e subject to compliance with conditions mentianed by

As per provirian of section 115 BAA of fncome Tax Act, 1961, the company has spted m pay fneoine B ae 2 e of 25,17
under the Section [13BAA. Accordingly, company hay

filing Fomm 10 of [ncooms Tax before Shog Income Tax Renun for FY23-24. The Company will coatimue i Gl i moen
provided mcome tix on the e Le 25.17%

C. Movement of deferred tax asset for the vear ended 31 March 2005
Amoant charged Amsunt
sLatEment of charged to other
Parviculars AiMarch 2020 profis and loss somprehensive 31 March 2025
Incame
Deferred tax ube:.u":[l-lzil{t,-j {Gross)
Propeny snil Equipment (534) 44 - (BB
Pewision for employes henafit L4 fi5% - 4413
[L1D] 105 . a5
Nt deferred fx assat/ (liabiliny 5.59) 1.05 F [TED
D. Movement of defrrred tax asset for the year ended 3 March 2024
Amount charged to Ampuns
statement of charged to ather .
Pariculare I April 023 profit and loss comprehencive U1 Mk 228
ncome
Dleferred tax asaet/(Hability) (Grous)
Prapery end Equpment (B:81) {037 3
Provivian for smpluyes benefin .88 55 .44
(5.92) 0.03 - (5.6}
Met deferred rax asset/ (Habilicy) {5.92) 003 - (5.89)




MAG Infrastrociure Consulting Engineers Privats Limited

Sumnmtary of significant accounting policies and other explanatory information
(All amounts in ¥ lakhs, except share duty and where othecwise stz

0. Relared party disclosures

a, Mame of relited partes and deceripton ofrelationship
Mames Description of relarinnzhip
Arrves Engineering Consultints Limired® Holdimg Compeny
Aarves Associztes Pry Lod. Aupenlia® Feliow Subsid ricy
Anves Aseocaces Led- K Fellow Subsidinries
SRA DSS Tndia Poivare Lisied® Fellow Subsidtarmes
Fellow Subsidiane:

Fiyve Global Engnesring Privae Lmsesf=
"wa 3] December 2024

Basic and Diduted

SRS 055 Tndia Privare Limired
Asrvee Enginescng Conyulmnty Limited )
Hive Global Engineering Privite Emited Enterprites ovee which Hey Managerial Baronnel aos able &5 =verrise contral ce
Mg Tnfrastructure Consuling Engineers Pyt Lid i Gzt
Azrver Software Technologser Private Lanited
Key managenial personnei
WV Sabreahrnangam Dhirector
¥ Migmals Managing DHeecmr
by, Trangactions dunng the year
31 March 2025 3 March 2024
Aarves Engineedng Consultants Limitad
Servites rendened 18156 13510
Rent cendered L33E
Key managerial perspnnel
K Nirmala
Remuneratom RLEELTH (8400}
V. V. Subcalmanyam
Consultency Services e {300y (3.004
= Balatiee receivable/ fpavakic)
31 Marcls 2025 31 March 2024
Aarves Bnginesring Consultanss Limited
Lean payzble (14:50) =
Cirhes papubles (1540 (11,65
Key manugerial personnel
K Mirmala
I'P.'_g:\thlm 3T (1177
V. Subrahmonyam
parabiles (045 {045
. Earnings per share
31 March 2025 31 March 2024
(8} Met Profit stibutable co equisy shaceloldes (14553 3
(B) Wesghied sveape aumber of equicy sharer in culeubizng EPS 480268 480288
(i EFES (in absokute #)
B1.15) 070




NAG Infrastrociure Consulting Engineers Private Limited
Summary of significant accounting policies and other explangtory information
(Al zmounts in T lakhs, except share dat and wheee otheowise stated)

33, Additional Disclosures

i Details of berami property held
Mo proceedings have been imtiated on o are pending sguinst the Company for holding benani property under the Benami Trnsactions (Prohibition)

Acr, 1988 (45 of 1988) and Rules made theceunder.

ii Borrowing secured againgt current assets
There are na wordong capial bormwings mken by the Company.

ili ' Wilful defuulter
The Company have nat been declired wilful defauleer by any bank or financial instirution or govemiment or any government authomity.

I Relationship with struck off companies
The company has no teansacnons with the comparies struck off under Compantes Act, 2013 or Cornpanies Act, 1556,

v Compliance with number of layers of companies
The Campany has complied with the numbes of layers prescribed ender the Companies Acr, 2013,

vi Compliance with approved scheme(s) of armangements
The Company has act entered into any scheme of armangement which kas an sccounting impact on current o pesviods financisl year.

vii Undisclosed income
There it no incorne suerendered or disclosed 15 income during the cuerent or previous pear in the fax asssssmiente undar the Incarne Tix Ace, 1961, that

s nat besn recarnd=d in the boaks of accoun:

witi Derails of crypta currency or virual currency
The Company has not traded or invested m erypin cuseency or victual currency dunng the current or previous vear

ix Valuation of property, plunt and equipment, intangible aszet and investment property
The Company has ot revalued its property, plant and squpment (including night of use assets) or mtangible assars or both during the cureent or

DrEviGUE YEAn

* Title deeds of immovable properties not held in name of the Company
There are no immovable properies (athet than propesties wheee the Cornpany is the lessee and the lezse agreements are duly executed in Fivour of the
lessee nat held in the narne of the Company.

xi Registarion of charges or satisfaction with registrar of companies
There aze ne chasges or satsfaction which ae yet to be registered with the registrar of companies bepond the statutory penod.

%il Dluring the year endéd 31 Macch M025and 31 March 2024, no funds have been advinced or loaned ar invested {either from borrowed funds or shase
premium or any other sources or kind of funds) by the Company th or in any other person or enfity, including foreign entities (“Intermiediades™) with
the undentanding, whether recorded in writing or atherwise, that the Intermediary shall lend or invest in pacty identified by or on behalf of the
Campany (Ulimats Beasfoanes).

xifi Dueing the year ended 31 Masch 2025 and 31 March 2024, the Company has not seceived any fund from any pary (Funding Purty) with the
urderstending that the Company shall whether, dismetly or indirectly lend or invest in other persons or entities identfied by or on behalf of the
Company (“Uliimats Benefciaries”) or provide iny guarantss, security or the ke on behalf of the Ultimare Beneficudes.

xiv The balances of tsude cecewables and trade payshies are subject to confirmation, reconcilistion, and conseguential sdjusrments, if any. The Management

hias sent balince confinmmtion requasts to certain parties; howsver, rcspanses have nior been seceived from all of thern as of the reporting date. The
Management does nat expect any matedal diserépancics upan meendlistion or seceipt of confirmations.

MY




INAG Infrastructure Consulting Engineers Private Limited
Summary of significant accounting policies and other explanatory information
(All amounts in ¥ lakhs, except share data and where otherwise stated)

34. Segment information
Operating segments are reported in 2 manner consistent with the internal reporting provided to the chief operating decision maker. The Company is

principally engaged in a single segment business i.e. project management .

The geographic information analyses the Company's revenues and non-current assets by the country of domicile and other countries. In presenting
geographic information, segment revenue has been based on the location of the customer and segment assets are based on geographical location of the

assets.

(i) Revenues from external customers attributed to the Company’s country of domicile and attributed to all foreign countries from which the

31 March 2025 31 March 2024

India 167.54 132.00

Outside India

167.54 132.00

(ii) Non-current assets (other than financial instruments, tax assets and deferred tax assets) located in the Company’s country of domicile and

31 March 2025 31 March 2024 1 April 2023

India 124.27 128.86 145.75

Outside India

124.27 128.86 145.75
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NAG Infrastructure Consulting Engineers Private Limited
Summiary of significant accounting policies and other explanatory informarion
{All srncanes in ¥ lakhs, #xeept share data snd where nthenvise stared)

6. Financial dsk management
The Company's business activities ae exposed to & vanety of finanen] sehs, namely. Bquidity dsk, micket rsks and credit sk, The Company's sergor
rmanagement has the overall responsibility for eatablishung and governing the Company’s figh management framewosde The Company’s fisk management
actvity focuses on actively securing the Company's short to medium-term eash Aaws by minimising the exposure o volade fnsncial mackess. The
Company's ask mansgement policies are established to identify and znzlyse the rsks fced by the Company, to szt and monitor sppropdace tisk bmice
ane| caneeals, perindizally review the thanges in marker conditians and reflect the thanges in the policy accordingly

The Company does not actively engage in the tracing of firmncal ssse. for speoulinve purposes far dots it wite aprions. The most significant
financial risks 1o which the Comparty i expossd are described below:

(A} Credit risk
Cenclit risk i the eisle that & counterparty fails to discharge @ abligation to the Company, sesulting in 2 financial loss. The Company is exposed to this
nsk for vacious fnencal mstruments. The Compang's masdimum expogiire to ceedit gk s bmited 1o the carmying amount of financial assers recogiged,

a5 surmrmarsed below:

Particulars 3 March 2025 31 Mareh 2024 1 April 2023

Finuncial assets - Non-current

Cither financial asses 236.E3 33415 107,10
Finaneial agsets - Current
Trade resivables 3145 554 84 600.57
Cach sral cash equivalents 293.10 116,27 371,65
Oithee frantinl assers 138.00 15.66 1371
1,041.39 1,020,952 1,102,063
Financial ubilities - Nos-cumrent
Laase babilities 169 LL1B i
Financial Habilities - Current
Lease Uabilites 9.40 a7 -
Bomrwings 180.00 - -
Trade payables 16.22 2090 317
Oeher finencral Labilines 1053 1345 013
Toua! financial liabilities - 219,92 53.69 103.30

The Company’s cash and cash equivalents and ather bunk balances gee held in reputed banks, which managsment believes are of high ceedic quality and
hence no inpaimment allowance has been recogrized. Olther non-cusent financial tssets muoely comprses of the rennil deposits and fived deposits,
which the management believes are of high credit quality and hence no imparrment allowance has been recagnized. Other Erancial nssers which majody
camprses of lease deposits and unhilled seveaue are also monitosed on 2n ongomng basis and the Company’s exposure to bad debirs is noe significans,
Henee no impuirment allowance is recopnised on thegs Fnanci assers

With respect to Trade receivables, the Company has constituted the s oo review the seesvabies on pecodic basiz and o ke necessary mitigntions,
whertver eequired. The Company créates allowanes for unsecursd meceivables hused on historieal coeic loss expenence and is adjuseed for focsund
loaking information. The allowsance of trade receivaliles is based an the ageing of thé recervables chat are due

Investments of swplus funds zr= made only i highly markemble tiqud fund insteumsnts with appropriste marocities to opimise the cash seum on
instruments whils enseing sufficient lquidity ta meets ite Tabilitey, The Company invests only in guoted secusines with low ersdit dsk.
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(B} Liguidity risk

k8

might be unable o meet its obligations. The Company's spproach in maniging Houidicy is 2o ensure dhar it will have
sufficient fands to meet its lobilities when due without incurmng unacceptable Josses. The Company mmaniges s guidkty needs by monitonng cach
wilows and outflows dus in day-ro-day business. The dam wsed for analysing chese cash flows is consistent with that usad in the contractual Ay
analysis below. Liquidity needs are monitored i various tme bunds, usually on 4 monch on month busis Any shoet semn surpius cosh geaeeated, over
and abeve the amount required for working capitdl management and other apertional eequirments, is returied as cash and cash equivalents (o che
zxrent requited) and any excess ie mvested in interest beanng teom depesits and other highly markembie investments, mech 15 mutusl furiels, widh
3ppeapriats marsines (¢ optimise the cash retuens on investmens while enausing sufScient biguidity to meec its linbilities

Ligquidity nisk & that the Company

2005
Az ar 31 Mud@ the Company's non-desvative fnancial biabilifies have contractz] manintes (ncluding interest payments whese applicsbls) a3
armmansed below?
Maturities of fiancial Labilities
3t March 2025 Less than Lyear 1yearto § years More than 5 years Toeal
Lease hakilises- Curcent 9.49 - 049
Barrowings- Currene 180.00 = 1E0.00
Teade payable 1822 = mx2
Orher financizl labiliries 10.53 : 10.53
Total 21824 = 218.24
31 March 2024 Less than 1 year 1year o3 years More than 5 years Total
Lease liahilities- Current 817 - &17
Trade payable 090 - 090
Other finzncial Babilities 13.45 [3.45
Total 42.51 - 42.51
1Apeil 2023 Less than Lyear 1year to5 yewss More than § years Total
Tamade piyabie 83.17 3 8317
Clther financnl Hubilines 2013 - 2013
Total 103,30 - 103,30

Capital risk mansgement

The primary abjectives of the Company's capital msnigement are o
= fafegunrd cheir ubility to continge 25 o going concerr, s0 that they can conrinue to provide retums for sharehalders and bensfies for other

stakeholders, and maintain eo optirmal capitl atructure to ceduce the cost of capital.
Thezefore, the Company manages its copital stycture end makes adjustments in light of changes in sconomie condidons and the réguiremnenatn of the
francial coverant:. To muntain oe adjust the eapital structire, the Company may sdjust the dividend payment to chasehalders, rensm capital to

shareholders or isme new thares,
J, % nA g
—_—
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M. Fair value messurements

A Financial instruments by category
The carrying value snd Fiir valise of francisl insraimeds by cat=grinss a5 ot M March 2025 wees a5 follows:
Amortised cost  Pinancial asscrs/  Firancial assers/  Carrying value

Farticulars
linhilities ar liahilities at
FVTPL FVTOoC

Financial assecs - Non-current

Other finpncial assets 21883 - - I5RE)
Financial assets - Current - . -
Trade seoeivables 37145 - - 3TLA45
Cash and cach equivalents 20110 - - 205,10
Orther finsncial sseees 138,40 - - L3800
Total financial ausecs L4130 - . L4130
Finnncial Habilities - Mon-current

Lesse habilines L.49 - - 1.69
Financlal liahilities - Current s S -
Bomowings 1EGN . - 160.00
Leage Labilities 240 D.a0
Teade payables 18.22 - - 1823
Other financial Labitities 1653 - - 10.53
Tota! financial labilities 249.92 - - 21992
The carrying value and Fair value of Erancis) instruments by categories a8 at 31 March 2024 wers 25 Fallaws:

Farticulars Amartized cost  Financial assets/  Finuncial assets/  Carrying value

Lahilisies at Habilities at
FVIPL FVIDCE

Financil assees - Non-curment

Oeher financinl sizety 33415 - - 334,15
Financial assets - Current * . 5
Tratle ceceivables 554,54 . . 554,84
Cishrand sash equivalents 116.27 s - 1627
Otther Fnancial aissts 15.66 - - 15,68
Taral finisncial asscis 1,020:92 - - 1L020.92
Pinancial liabilities - Non-current

Leste frabiitees 1118 1118
Financial Habilities - Current - .
Lesse Liubiivics 217 = - a7
Trade payabies .90 = = 200
Oiher fnanciad lshilities 13,45 - - 13.45
Total inancial liahilities 53.69 - - 5369
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The casrring value and fair value of finsmeial astruments by caregories 25 3031 March 2023 were & follows;
Particulars Amortised cost  Financial assers/  Financial sssers/  Carrying value

liabilities at liabilittes ot
FYTPL FVTOCI

Fimancial agsets - Nan-cirrent

Orther fnancial azsets 1a7.10 - - 10710
Finariul agsetn - Current - - -
Trade receivables 457 - - G057
Cash end cush equivalents 371,68 - - 37165
Other Brincial sty 151 - - 1371
Tou! Gnivicial sseets LI0Z03 E = 1,003
Fmancial liabilities - Current - 5 .
Trade payables B317 . . #5.17
Diher Enancial labilities 013 - . .13
Tousl financial labilivies 123,30 - = 103,30

Mok
Financial waets and liabilities inelude cach and cash equivalenes, other bank balinces, emplayes and other sdvances, sbgible cusreor snd aoo-corrent aseats, wade
papables, and elgble cursent liabilldes snd aon-current Eabiiries. The fuir value of cash and sach equivaleans; other basl balisces, seade payables, other current

fimcencial assets and liahilities op pretimate their carrying amonnrt lasgely due v the shon-team nanise of thise instrments.
Inveiment in equity shacss of subsidiary is meavured ar cost a8 pee Ind AS 27, "Segaae fusmelal pessment® 2nd accoudingly are oot sequired w0 be disclosad
hem,

The fair value of the Gnancol sasets end labilises & included s¢ the amount st which the mstumenr could be exchan
pumies, othet than in 8 forced o lquidation sale:

B Fairvalue of inancial assets and Hibililes measursd at amortised cost
The management ssseqsed that for smortised cort innmuments, Faie walus spprotimetes laegely o the carying amount

C Fairvalue himmh}r
Financeal sssers and finanenl babilines messured # G value in the statemient o Bnaricial position ace grouped into three levels of a fer value hisrechy. The thee

Levels are defined based on the cbeerralilitg of significant inputs to the measurement, us Follows:

Level 1: Quoted prices (unadiusted in gotive maskerr five Boancial msteuments.
Leved 2 The fais valet of fnancial instuments thar are not teaded = an active mirket 4 determined wsing valuagion tochmigues which mmamise the use of
obseruable marker dats sely 18 Gutle ¢ poesible on eatine specific estimates. I significant mputs required to fir valus an instrument e obsoevable, the instrament

included w Level 2
Level 3c IF odle o mons of the sigaificant inputs is not based on obiervable market dur, the instrament i included & level 3.
Therz have bzen an tranafen berween Level 1, Level 2 and Level 3 during che year.

ged in u cuerent reansacnon berween willing
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39. First time adoption of Ind AS
I. The sandilene Gnancial statements for die year endsd Maceh 31, 2025 are the Grst fran
up to and including the year ended March 31, 2024, the Campany peepaced 65 financial statements
Compunies Act. 2013 read together with pasageaph 7 of the Companies [Aesbunts) Rules. 201
immediately before applying Ind AS 28 mentioned nhove,

ceal statemients that che Company has peepaced in accordince with Ind AS, Far ol perod
i aceordance with the accounting srandards notified under seetn 133 of th
4 (TPeevious GAAP') used for it stanucory reporting: cequitement i [ndi

The Company has adopied Indian Accounting Stndands [Tnd AS) 4s notifed by the Miniscey of Corponte Affairs with effect fom March 31, 2024 with 2 ranstion date OF Apc
. 2023, Accoedingly, the srandalane firadclal starements for the pene ended March 31, 2025 25 well a8 the campasative period ended March 31,2024, the opening Palanes Shes

as st Apal [, 2023 have been prepared as per the guidance preseribed in IND A5 1041, Fiest-time Adopton of Indian Accounting Standasds.

This not explaine the principal adjesements made by the Company in reszating its Previous GAAP standalone financial stasements, including the balincs cheet ss ar Apal 1, 202
and the Bnancial statements as ar and for the year ended Macch 31 , 2024 Exempnons avatled on first time adoption of Ind AS 101 Ind AS 101 sllmws First-ome adopress eertals
exemptions from the reospective applicanion of certain requirsments under Tnd AS. The Company has spplied the following exemptions

(a) Property, plant and equipment and intangible assets
The Camnpany has elected to contdnue wib the cassying value for all oF its prapesty, plant
statements as deemed cost at the transidon date

and equipment and intunghle asses as recognized In is IGAAP snndalone fnancia

(b) Estimates
The estimates ae April 1, 2023 and g March 31, 2024 are consisrent with thiose made for the same datzs in accordance with [ndisn GAAB. The estimates nsad by the Company &t

present these smounts in sccardance wich Ind AS refleet conditions at Apol 1, 3023, the date of ransition to Ind AS and 55 of March 31, 2024 |

(<) Clasgification and measurement of Anancial assers
The Company has clazdfied and messured the Anancial assets on the bagis of the fuces tnd circumsmness that st af the date of ransition s Ind AS,

{d} Defined benefir liabilities
Under Ind AS, sememsurements comprising of actunral Baing and losses exeluding amouned included {n net inteecst on die net defined benefi liabulity and the eetum on plar

asgels (excluding amounts included in st interest on the net defined Benefic tishelity), ars recopnised immediately in the balinee shaet with o corezsponding debat ar cradii o
retained exrmings through OCT in the peded in which they poeue. Under peevious GAAT the Company has not accrued defined benefit lishilicer, however in tha Tnd AS thas

babilites were accounted from the date of transition,

(e} Deferred taxes
Deferred tax scjuatment includes siv iripact on seeount of differences between Ind-AS and previous GAAP.

(f} Other comprebensive income
Under Indion (GAAP, the Company has aot presented athar compreheniive incoma (OCT) separately. Hence, it hag reconciled Indinn G AAP profic ar loss to profit e poofit o
loss a3 per Ind AS, Further, Indinn GAAP peofit or loss is seconciled to ol comprehensive incame as per Ind A5,

(g) Classification and measurement of financial assets and Liabilities

Ind AS 101 sequires an sntity to asséis classification of fnaneial sesets oa the
measurement of Anancial assets accounted st amactised cost based on facts aad ciren
Accardingly, the Company has determined the classification of Bnancial assees bused on
2sgers decounted af amortsed cost has been done retrospecrively sxcept whese the mme is impracticable.

bagis of facts and ciscumstances exsning 13 on the dare of tassitian, Fuether, the smandard permits
matanies existing 41 the dase of ransition iF setrospective application i impricseable,
Fects and einumsmnces that exdst n the date of transifion. Mexsurement of the Goencial

IL. Reconciliation between previous GAAP and Iad AS

& Reconciliation of ather equity
Partculars Amount
Balance #s at 31 March 2023 (as per previous GAAP) 1,060.42
Adjusments:
Provision for setisement benefits (1.4
Deferreil my impact an shove adjustments a9
Restated balance as ar 11 April 2023 L051.82
Add: Profit as per 13 per previons GAAP 439
Adjustments:
Provision for retisement benefits {1.52)
Impacr of ROU uséet recognition as part of Ind AS {1.54)
Provizsn for expected ceedit loss- ather arusrs =
Prowigion-for expected coadle lose- trada recovablas -
Provision for Deprecistion v
Deferred mx impace om above sdjusements 0.52
. 1,054,568

Closing Balance as ar 31 March 2024

u‘(% NA O L
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b. Recomcilintion of other comprehensive income

Particulare ‘Amount
Balance as ar 01 April 2023 (as per previous GAAF) -
Adjustments: i
Reclaszification of actuarial loss an employee benafit 1o other campreheniive incame D7
Deefecred tx impact on above adjustments 0.17
(.50

Closing Balance ne ar 31 March 2024

¢. Reconciliation of the asscts and liabilities presented in the balance sheet prepared as per Previous GAAP and as per Ind AS 28 ar 1 Apeil 2023 is as follows:

P&“E”’ Classifications  Adjustments Teid AS
Mon Current asscts
Property and equipment 2477 24,77
RO dszers
Financial assets
Cither Gnancial assets 10710 107.10
Diaforsed tax assers {net) (B.81) 289 (500
O'ther non-curient assers 233 11865 120,94
18.29 225,75 159 246,93
Current assets
Financial assees
Trade receivalies 5702 3255 GO9.ST
Cash and cash equivalents &76.41 (104.7d) 371.65
DOther fnancial agsers 1371 13N
Cither eurment assets 304.03 24483} 59.20
1,357.46 {303,33) = 1,054,13
Total sxicts 1,375.75 (77:50) 180 1,501.06
Equity and linhilities
Equiry 48.0% 48,03
Dither equity 1,060.42 (.60 105182
Liabilities
MNaon-current iabilities
Prowisions ET1 71
1,108.45 - 011 1,108.56
Current lishilitics
Financial labdipes
Trade peyables due to
Miern and small enterprses .
Ceher than miceo snd small sncerprises H.E8 o7l 8317
Dthers Gnones| labilites 20013 20.13
Dther current abilities B85.27 - B3.27
Peovisiony 9115 (90.01) 277 391
267.30 (77.59) 297 192.48
Total equity and Hahilities 1,375.75 (77.59) 238 1. HL05

J ) Whinata "
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iAll amourmtd in ¥ lakhs, except share dats and whers atherwise stapad)
d. Reconciliztion of the assets and labilities presented in the balance sheet prepared a8 per Previous GAAP and as per Ind AS as at 31 March 2024 is 1 follows:

FE::;E Claszifications Adjustments Ind AS
Non Current aggeis
Property and cquipment 240 - 249
ROU assets 1880 18.80
Financinl nesets
Orther finunclal asdets 33415 134,15
Diaferred tax assets (net) [9.34) - 3.45 (5B
Other non-cument assets 142 96.55 103.97
22.99 430,70 2325 475,94
Current asscts
Financial assats
Trids recervables 52229 3255 554,84
Casch and cash equiralents 4£290 (326.75) 1623
Cither Anancial assats 15.66 1568
Oither curzent psssts 18149 (15441} 27408
1,146.77 (432.93) - 713,85
Total assets L169.76 (2.23) Z2.25 1,189.78
Equiry and hiabilities
Equity 4803 4503
Other squity 1,064,779 (10.7%) 1,054.02
Liabilities
Mon-current labilities
Fimancial Habilities
Lense habilites 1115 1118
Provisians 1042 10,42
11282 - 1083 1,123,635
Current linhilitics
Frnaneial linbilsties
Legse liahdlings a7 217
Teade pajables due =
Micro and small enterposes -
Oither than micro and small estempises 208 1862 20.50
Oiehiers Anancial Bobilices 13.45 1345
Other curesne babilifes 19.44 - 1944
Provisians 35,42 {34.49) 324 419
56.04 (2.23) 1143 646,15
Tatal equity and lizbilities 1,169.77 (2.23) 22.26 L189.78
{00 000 .00 =

C, Motes to first time adoption
Explanation of majoe impact on adoption on Ind AS on the repdited Grancial statsments of the Compasy i3 on the dute of tansition is 1s under

Statement of equity
The transition from Indizn GAAP to Ind AS had oo miterial impact on tha el equiry a3 per Ind AS and Towl sharehalder fonda as per Indian GAAE.

T

fi. Sratement of weal eomprehensive income
The transition from [ndisn GAAP to Ind AS had o mateds! impact on the starement of torl compzehensive income as per Ind AS and Statsment of profit and lass 1 per

Indian GAAP,

jii. Statement of cash flows
The transstion from Tndian GAAP e Ind AS had no matedal impect on the saement of cash Aows.
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40 The Ministry of Corporate A Firs (MCA] s preseeihed i new requirement foe cotpenies under the provisa to Rule 3{1) of the Companies (Accounts) Rules,

41

2014 wserted by the Companies (Accounts) Amendment Rules 2021 eequinng companies, which uses aceointng softwars for mainsining it books of
zccount, shall use only such accounting sefownre which haz 2 fearuee of recording andit tail of each and Every tansuction, creating an adit log of sach change
made in the books of sccount along with the dare when such changes were made and ensuring that the audic el cannot be disbled

The Company has used an accaunating softwares “TallyPame Edir Log 21" for mainmining its books of sceount which has a feature of rectrding sudic il
fedit Iog) facility and the same have operasedwith effect from H0-05-2024 for all relevant transacrions recorded in the reapecave sofrurares.,

Subsequent events
Thete are no adjusting or significant nan-adjustng events which have occusred berween 31 Macch 2075 and the date of authonsation of thege financil

StArEMments,

Az per our report of even dated arached,

For P.R. Datla and Co., Farand on behalf of the Bowed of Dirsctors of
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