
Date: 14-08-2020 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 

' Since1985 

~~~~~ .. · \ rG)\ I 
CIN NO. L24296GJ1994PLC021524 

REF: COMPLIANCE OF REGULATION 30 OF SEBJ (LISTING OBLIGATIONS AND 
DISCLOSURES REQUIREMENTS) REGULATIONS. 2015 FOR M/S. VIKRAM THERMO 
(INDIA) LIMITED. (COMPANY CODE BSE: 530477) 

SUB: OUTCOME OF MEETING OF BOARD OF DIRECTORS RELD ON 14TH AUGUST. 2020 

With regard to captioned subject, we would like to inform you that Board meeting of the 
Company was held today on 14TH August, 2020 at the Registered Office of the Company 
wherein following business were transacted: 

1. Approval of unaudited Financial Results along with Limited Review Report issued 
by the Statutory Auditor of the Company for the quarter ended on 30th June, 2020. 

2. Approval of Reappointment of MR. SI-IAILESHKUMAR PRAHLADBHAI PATEL (DIN: 

07395238), as a Non-Executive Independent Director of the company for five 
financial years subject to the approval of shareholders. The brief profile of all the 

director is attached herewith. 

3. Approval of Reappointment of DR. CHIMANBHAI K. PATEL (DIN: 00044241), as 

Whole Time Director of the company subject to the approval of shareholders. The 

brief profile of all the directors is attached herewith. 

The meeting was commenced at 4:00 pm and concluded at L.r; '?> O> !~ 

You are requested to take the same on record. 

Thanking you. 

Yours sincerely, 

For, VIKRAM THERMO (INDIA) LIMITED 

MR. DHIRAJLAL K PATEL 
MANAGING DIRECTOR 

(DIN: 00044350) 

Dipheny~ ~ DR f\(AQU/\P"!>'~ , Regd.Off.A/704-714,THECAPITAL~Phone:+91-79-48481010/Jl/12 
Oxide COAT " L. Science City Road, Ahmedabad- E-mail: exports@vikramthermo.com 

Excellence in Pharma Polymer ''"'""'~"""'"" , ...... , Carbomer at;,. be" 380060, Gujarat, India. Web.: www.vikramthermo.com 
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Disclosure of details of directors as required under Regulation 30 of 
SEBI(LODR)Regulations. 2015: 

PARICULARS MR. SHAILESHKUMAR 
PRAHLADBHAI PATEL 

Reason for change Re appointment due to 
completion of existing term of 
appointment. 

Date of Appointment for the term of five 
appointment & consecutive years subject to the 

term of approval of shareholders in AGM. 

appointment 
Brief profile He has specialization in the 

chemical and intermediates 
manufacturing field. 

Disclosure of NA 
relationships 
between directors 

For, VIKRAM THERMO (INDIA) LIMITED 

MR. DHIRAJLAL K PATEL 
MANAGING DIRECTOR 

(DIN: 00044350) 

DR. CHIMANBHAI K. PATEL 

Re appointment due to 
completion of existing term of 
appointment 
Reappointment w.e.f. 14th August, 
2020 for the term of five consecutive 
years subject to the approval of 
shareholders in AGM. 

He possesses high Technical 
qualification as MSC, PHD and is 
having varied experience and 
knowledge in the field of 
chemicals and polymers, 
NA 

Dipheny~ ~ DR f'\/\QU/\Pf-"''~ . Regd.Off.A/704-714,THECAPITAL~Phone:+91-79-48481010/11/12 
"d . COAT ~..,.L. Science City Road, Ahmedabad- E-mail: exports@vikramthermo.com 

OXI e Excellenae in Pharma Polymer """'"'""'"""'···.... Carbomer at Its best 380060, Gujarat, India. Web.: www.vikramthermo.com 
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THE;;-x(INDIA) LTD. CIN NO. L24296GJ1994PLC021524 

Statement of Standalone Unaudited Financial Results for the Quarter Ended on 30th June, 2020 

(Rs in lakhs) 

Particulars 
Quarter ended on Year ended on 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Unaudited Unaudited Unaudited Audited 

Income from Operations 
Hevenue fr om operation 2104.17 1340.71 1408.14 5585.06 
Cther Income 17.04 20.61 1.91 40.78 

Total Income (I) 2121.20 1361.32 1410.05 5625.83 

II Expenses 
<~)Cost of Material Consumed 748.83 740.11 756.31 2929 02 
b) Purchase of Stock in Trade Nil Nil Nil Nil 
c) Changes ih inventorjes of finished gootls, work In-

193.20 
orogress and s1ocl -in-trade 

-29.55 -16 .93 -136.15 

di Employee 13enef'i t Expense 158.42 124.53 148.18 593.67 

· I Finance casr 15.27 16 33 25.99 79.77 
I) Depreciation & amortization 50.26 49.73 48.81 198.02 

g) Other Exp nditure 284.37 274.29 198.30 1016.91 
Total Expenses(ll} 1450.34 1175.44 1160.65 4681.23 

Ill Profit/( Loss} before extra ordinary and exceptional Items 
670.86 185.88 249.39 944.60 

;rnd tax (I - II) 
IV I: c.ep tion::il !Lenis Nil Nil Nil Nil 

v Profit/[ Loss) before extra ordinary Items and tax 

(Il l · IV) 
670.86 185.88 249.39 944.60 

VI Extra Ordinary Items Nil Nil Nil Nil 

VII Profit I (Loss) before Tax (V- VI j 670.86 185.88 249.39 944.60 

Vlll lT x expense 

IX 

x 
XI 

XII 

XIII 

XIV 

(1) Cur rent Tax 170.73 50,30 70 .65 237.59 

(i i) Deferred Tax (0.65) (3.27) {l.56) (13.24) 

(i ii! Short / (Excess) provision of tax of earlier year·s Nil Nil Nil (3.48) 

Net Profit for the Period/Year 500.78 138.84 180.30 723.73 

Other Comprehensive Income (Net of Tax) {2.24) (17.29) 2.68 (8.96) 

Total Comprehensive Income for the period/ 

Year {9+10) 
498.54 121.55 182.98 714.78 

Paid up equity share capital 627 .16 627.16 627.16 627.16 

Face value of Rs.10 each 
Reserve excluding Revaluation Reserves 4827 .38 

Earnings Per Share (Not Annualised): 

a) Basic 7.98 .2.27 3.21 11.85 

b) Diluted 7.98 2.27 3.2 1 11.85 

r>Jotes: 
T11e above <JUdited financial results for the quarter encled 30th June, 2020 were reviewed and recommended by the audit 

committee Jt its meeting held on 14/08/2020 and approved by the Board of Directors at their meeting held on 

14/08/2020. The above results have been audited by the statutory auditors of the company. The reports of the auditors 

are unquaiified. 

· !l\!D -AS 108 is not ilpplicablc, since the Company has only one reportable segment i.e. 

f;~~.J he n yl 
· oxide 

Regd. Off. A/704- 714, THE CAPITAL, 
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4 The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the 

full financial year and the published unaduited year to date figures up to the year end of the third quarter of the relevant 

financial year, which were subject to limited review. 

'.J tn March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Company has adopted 
measures to curb spread of infection in order to protect health of its employees and ensure business continuity with 

minimal disruption. The Company has considered internal and external information while finalizing various estimates in 

realition to its financial statements by the Board of Directors. The actual impact ofthe global health pandemic may bi: 

different from that which has been estimated, as the COVID-19 situation evolves in India and globally. The Company will 

continue to closely monitor any material changes to futu re economic conditions. 

6 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the 

figures of the current reporting period. 

Place: Ahmedabad 
Date: 14/08/2020 

Di phenyl 
Oxide E>:cellence in Pharma Polymer 

BY ORDER OF THE BOARD OF DIRECTORS, 
FOR, VJ RAM THERMO (INDIA) LTD. 

{ D.I<. ATEL) 

• [Managing Director] 
(DIN 00044350) 

fDACOAT' /\QU/\P";)L 5 · City Road Ahmedabad E-mail: r!xpom@lii~ ramth•~ rmoc.0rn ~
~'1JJ- · \ .~' . \ Regd. Off. A/104- 714, THE CAPITAL, . Phone: +91-79-4848 101 0 /1 1 /12 
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.J. T. SHAH & CO. 
CHARTERED ACCOUNTANTS 

Limited review report on quarterly statement of standalone unaudited financial results for the 

quarter 30th June 2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To, 

Board of Directors of 

Vikram Thermo (India) Limited 

Ahmedabad 

We have reviewed the unaudited standalone financial results of Vikram Thermo (India) Limited 

("the Company") having its Registered Office at A/704-714, The Capital, Science City Road, 

Ahmedabad-380060 for the quarter ended June 30, 2020 (the 'Statement') attached herewith, 

being submit!ed by the Company pursuant to the requirements RPgulation 33 of the SEBI {Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Management's Responsibility 

This Statement, which is the responsibility of the Company's Management and approved by the 

Company's B?ard of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

~eporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

Auditor's Responsibility 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the lnde~endent Auditor of the Entity", 

issued by the li:istitute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiri~s of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an a11riit opinion. 

201/202, Lalita Complex, 352/3, Rasala Ma rg, Nr. Jain Temple, 
Navrangpura, Ahmedabad-380009. 
Phone : 264 444 20, 264 444 30, 264 444 40, 265 604 40 
Email: info@jtsnahco.com 



J. • SHAH & CD. 

Conclusion 

Based on our review conducted as stated in above Paragraph, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the afores;:iid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to b.e disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Ahmedabad 
Date: 14/08/2020 

2o ·u202, Lalita Com plex 652/.3, Rasala Marg, Nr'. Jain Te mplE'. 
Navrangpura, /l.limedabad-380009 
Phone : 264 444 20, 264 444 30. 264 444 •iO, 265 604 40 
~,. : • :1 .'. : f ·_~ ;:_1 t '.) J;d t"(_J .r_J;ln' ~ 

For, T. Shah & Co. 

c 

Part 
(M.No.127917) 
UDIN: 20127917AAAADIS969 
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EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30.06.2020 

(Rs. In Lakhs) 

Quarter ended 
For the year 

Corresponding 

Sr. on 
ended on 31st 

3 Months 
Particulars 

30th June, Ended on No. 
March, 2020 

2020 30th June, 2019 

1 Total income.from operations 2121.20 5625.83 1410.05 

2 
Net Profit I ( Loss) for the period {before Tax, Exceptional and/or 

670.86 944.60 249.39 
Extraordinary items} 

3 
Net Profit I (Loss) for the period before Tax (after Exceptional and/or 

Extraordinary items) 670.86 944.60 249.39 

4 
['Jet Profit I (Loss) for the period after Tax {after Exceptional and/or 

Extraordinary items) 
500.78 723.73 180.30 

5 
Total Comprehensive Income for the period [Comprising Profit/ {loss) for 

498.54 714.78 182.98 
the period (after tax} and other Comprehensive Income (after tax)] 

6 Equity Share Capital 627.16 627.16 627.16 

7 
Reserves ( excluding Revaluation Reserve) as shown in the Audited Balance 4827.38 
Sheet of Previous Year 

8 
Earnings Per Share (of Rs. 10 I - each ) {for continuing and discontinued 
operations) 

Basic: 7.98 11.85 3.21 

Diluted: 7.98 11.85 3.21 

Notes: 

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 

of the SEBI (Listing and Other Disclosure Requirements} Regulations, 2015. The full format of the Quarterly Financial Results are 

available on the Bombay Stock Exchange website (www.bseindia.com} The same is also available on the Company's website at 

www.vikramthermo.com 
2 The result of the Quarter and year ended on 30th June, 2020 were reviewed by the Audit Committee and approved by the Board 

of Director at its meeting held on 14/08/2020 

Place: Ahmedabad BY ORDER OF THE BOARD OF DIRECTORS, 
Date: 14/08/2020 FO~IA)LTD. 

( D.K.PATEL) 

[Managing Director] 
(DIN 00044350) 

Di hen ~ ~ ~ ." ~Regd.Off.A/704-714,THECAPITAL~Phone:+91-79-48481010/11/12 
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