
Date: 09-11-2021 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 

• Since1985 

'Vi~ram® 
THE;;x(INDIA) LTD. 

ti) 
SGS 

CIN NO. L24296GJ1994PLC021524 

REF: COMPLIANCE OF REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND 
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 FOR M/S. VIKRAM THERMO 
(INDIA) LIMITED. (COMPANY CODE BSE: 530477) 

SUB: OUTCOME OF MEETING OF BOARD OF DIRECTORS HELD ON 09th NOVEMBER 
2021 

With regard to captioned subject, we would like to inform you that Board meeting of the 
Company was held today on 09TH November, 2021 at the Registered Office of the Company 
wherein following business were transacted: 

1. Approval of unaudited Financial Results along with Statement of Assets & Liabilities, 
Cash Flow Statement & Limited Review Report issued by the Statutory Auditor of 
the Company for the quarter ended on 30th September, 2021. 

The meeting was commenced at 4:00 PM and concluded at 4-.3o P.M,. 

You are requested to take the same on record. 

Thanking you. 

Yours sincerely, 

FOR, VIKRAM THERMO (INDIA) LIMITED 

MR. DHIRAJLAL KPATEL 
MANAGING DIRECTOR 
(DIN: 00044350) 

Di phenyl 
Oxide Excellence- in Pharma Polymer 

Carbomer at its best 

Regd. Off. A/704- 714, THE CAPITAL, 
Science City Road, Ahmedabad -

380060, Gujarat, India. 
\ 

Phone: +91-79-48481010/ 11 /12 
E-mail: exports@vikramthermo.com 

Web.: www.vikramthermo.com 
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TH~~(INOIA) LTD. CIN NO. L24296GJJ994PLC021524 

Statement of Standalone unaudited financial Results for the Quarter and Half Vear Ended on 30th Sept~mber. 2021 

Particulars 

:I Income from Operations 
Revenut> from operation 

0 th •r !ntome 

11 Expenses 

a) Co~t of Malerla! Consumed 
bl Purchase of Stock rn Trade 

T olAI lncol'n(! (I) 

c) Changes in inventories of finisMd goods, work-In­

pi ogress and stock-in-trade 
d) Employee Benefit EXpense 
e) F:nar.ce cost 
i) Depreciation & amoliiza::on 

g) Other Expenditure 

Total EXpenses( II) 

Profll/flou) before extra ordinary and eaceptlonal 

llems ~nd tax (I· II) 
Exteptional Items 
Profit/(Loss)before extra ordinary Items and tu 
(Ill ·IV) 

.\i\ !:xtra Ordinary Items 

~ Profit I (loss)before Tax (V· VI ) 
~ rn upense 

(i ) Current Tax 
(ii i OeferredT;ix 

{1 ii) Sliort I {Exce5$) provision of ui. o( .earlier years 

g. Net Profit for the Period/Year 

~ Other Comprehensive tncorne (Net of Tax) 

~ Total Comprehensive Income for the period/ 
Year (9+10) 

;&if Paid up equity ~hare capiUI 

Face valul! of Rs.10 each 

tl!1 Reserve exdudlng Revaluation Reserves 

~ Earnings Per Share (Not Annualised): 
ai Bask in Rs. 

b) O luted In Rs. 
Notes: 

(Rs in lakhs Exa I EPS) 

Quarter ended on Half Year ended on Year ended on 
30.09.21 30.06.2021 30.09.20 30.09.21 30.09.20 31.03.2021 

Unaudited unaudlt<!d unaudited Umiudited unaudited Audited 

lli0.54 
57.116 

UOB.40 

1362.52 
Nil 

112.70 

206.27 
16.17 

63.00 
275.34 

2016.01 

l7B9 

Nii 

172.39 

Nil 
1n.19 

1.63 
33.70 

127.06 
0.52 

127.S8 

627.l6 

2.03 
2.03 

26 3. 0 
l .ll 

2702.31 

1671.47 
Nil 

jl3.82) 

182.59 
l.3.2.9 
57.58 

337.Ji 
2248.41 

4$3.90 

NII 

4S3.90 

NII 
453.90 

113.72 
(2.80) 

Nil 

342.98 
O.S2 

343.SO 

627.16 

S.<.7 

S.47 

1550.36 
12.0·1 

1562.43 

741.00 
Nil 

{14LS7) 

178.32 
14.78 
50.61 

302.58 
114!>.73 

416.70 

.'llil 

416.70 

NH 
416.70 

90.52 
1307 

Nil 

31.UO 
(2.24) 

310.86 

627.16 

4.99 
4.99 

42.Ei4 
7 97 

4910. 71 

3033.99 
Nil 

98.88 

388.86 
29.46 

120.58 
612.6S 

4284.42 

626.29 

Nil 

6lfi.29 

Nil 
626.29 

125.35 

30..90 

Na 
470.04 

l.03 

471.07 

627.16 

7.49 

7.49 

36>4.52 
28.73 

3683.ZS 

1490.85 
Nil 

5162 

3.%.14 
30.06 

100.87 
SSS.SS 

2595.69 

1087.56 

Nil 

1087.56 

Nil 
1087..56 

261.25 
12.42 

Nil 

813.19 
(4.481 

809.41 

627.16 

U.98 
U .98 

7358.85 
'I'!. 

7402.Bli 

3511.33 

Nil 

3.02 

723.12 

54.93 
200.11 

1311 .29 

5803.79 

1599.06 

Nil 

1599.06 

Ni! 
1599.06 

~10.79 

(lS-.93) 

(2.42} 

1206.62 
2.07 

1208.69 

627.16 

5942.00 

19.24 
19.24 

( l1ie above uhaudited financial results for the quarter and half year ended 30th !ieptember, 2021 were reviewed and rl!COtnmended by the 
audl1 committee at its meeting held on 09·11·2021 ;md .approved by the Soard of Dlr~ors at their mieetlng held on 09·11.-2021 

.{. The Statement has been prepared in accordance with tile companies (Indian Accounting Stanc:hiro~l Rules, 2015 {Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognized atcounting practices and policies to the extent apolicable. 

~ Segment Reporting as defined in lN(}.AS 108 is not applicable, since the Company has only one reportable segment l.ec. "Chemicals". 

i-1 , Th~ outbreak or Covld·l9 pandemic globally and in lndla has beer. causitl£ signifiant disturbances and slowdown of economic avtivlty. In 

asse~ng the recoverability of Company's a~ts, it has considered internal and eKternaf informaatlon. Tile Company has eyaluated the 

Impact ot pandemic on its .business operations and based on its r@Ylew and current lndicatlons of future economic conditions, there is no 

slg'lici•nt impact O'l its financial performance and the Company expects to recover the carrying amount of alt it's assets. 

c:; . Figures ot previous reporting periods have been regrouped/redas.sified wherever necessary to correspond with the figures of the current 

reporting period. 

Place: Ahmed~bad 
Dale : 09·ll·2021 

BY ORDER OF THE BOARD OF DIRECTORS, 
FOR, VIKRA THERMO (INOIA) LTD, 
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THE~x(INDIA) LTD. 

SirK~ i985 

Statemen1 of Ali~ets and Li;ibilitles as at September 30, 2021 

PartkUl•N 
At st !0/ 09/2021 

Un~udited 
ASsns 

Non .. Cutrent Auch 

{.ii} Propoertv, Plai\t .and E_qulpmc:nt 5,147.50 
(b) Capit<1I Wu.-~-ln-Progress 

(cj l\ighl-lo use As."u o.~ 

(d) Other lntang;ble Aucts 6.74 

(~) financ, ~I Assets 

OJ Other Financial Assets 43 86 
(f) Other Non-Current Assets 7 58 

Totni Non~C1.1t'rent A.nets 5.206.22 
(1Jrrent Auets 

(a! lnv.,ntorie~ 59642 
ibi ftnanci•I Asstts 

{I) 1nvmments 1,0S!illl 
(1i j Tr•de Receivables 2,537. :17 
(;;11 t:a>h and C•>h Equlvalenu 23.76 

[1v] Other ll•n~ Dalantel U.Ql 
Mlo•ns 100.00 
{vi) Other ~1nancial Am!:S 908 

(c) Current Tax Assets (Net) NII 

(di Other Current Assets 13J.5Z 

Total Current Alleu ~.'169.98 

Total Assets (1+2) 9,676.10 

EQUITY AND LIA81Ul1ES 

Equity 

(a) Equity Sf\are Capital 627.16 

(b) Other £quity 6,319.00 

Total equity 6~6.1 6 

UABIUTI£S 

Non<urrent UabUitl .. 

(a) Finand;il Uabllitles 
(I) Borrowings 640.34 

(bl ProviSions Nil 
(c) Deferred TalC Liabilities (Net} 223.0l 

Total Non ·Current Uabllttlcs. S6US 
Currl!nt li11bllllles 

(a) Fin;mdal liabilities 
(I) Borrowtngs 442.98 

{Iii Trade P;iyables 
-Total ouutanding dues of micro and sm<ill enterprisM 1.52 

-Tot.ti outstanding du~ of credlton; othet than micro and small 
984.31 

enterprises 
(Iii) Other Financial Lfablllties 26'.il.35 

{b) OtMr Cw-rent U<ibillties llS.93 
(c) Provisions 31.25 

(d) Current Tu Liabilities (Ner) 2135 

Total Current Uabllltles U66.69 

Tot.al tqulty •nd Uabllltles (1+2.+3) 9,676.20 

1
---, 

J 

CIN NO. l24296GJ1994PlC021524 

(Rs ln lakhJj 
JU ot J J/O~/>OZ~ 

.O.udl t....! 

l .235-9.2. 
l,765 71 

0.54 
8..50 

41.58 
S0.03 

S.102.28 

908.23 

1,027.03 
l,992.1>1 

14 7C 

2131 

Nil 

13.44 

Nil 

153.33 

4,130.6!> 

9.,.232..93 

627.16 

S,942.00 

6.565.16 

660 7.3 

NII 
.191.76 
8SL99 

382.60 

15.43 

87).37 

180.14 
276.70 

23.08 
60.46 

1.811.78 

5,232.93 

Pilant: +91·79-48481010Jllll2 
E-mail: exponsovlkramthermo com 

Web.: www.vikramthe<mo.com 
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STATEMENT OF CASH FLOW AS ON 30TH SEPTEMBER. 202.1 

Particulars 

A: Cash from Operating Activities; 

Net Profit before Taxation 

Adjus tment for : 

Depreaa Ion 

Finance costs 

(Reversal)/Allowance for Expected Credit Loss 

Rates & Taxes 

Allowance for Doubtful Advances 

Fair Value gain on Current Investment 

Loss I (Gain) on Sale of Property, Plant and Equipment 

<Jain on Sale of Current Investment (Net} 
Interest Income 

Oper.lting Profit Before Working Capital Changes: 

Adju~ment For; 

Oecrease/(increase) In other Non Current Financial Assets 

Decrease/(increase) in Other Non Current Assets 

Decrease/(lncrease) In Inventories 

Decrease/(increase) in Trade Receivables 

Decrease/{increase) In Other Current Financial Assets 

Decrease/(increase) in Otner Current Assets 

l ncrease/!dec:rease) in Trade Payables 

lncrease/(decrease} in Other Current Flnantial Uabflity 

lncrease/{decrease) In Other current Liabilities 

lncrease/(decrease) in Non Current Provision 

lncrea.se/(dlK!'ease) In Current erovlsion 

Cash Generated From Operations 

lncome Tax Paid 

Net Cash From O~ratlng Actlvitln (A) 

B: Cash Flow From ln~lng-Actlvitles : 

Purchase of Property, Plant and Equipment including Capital 
Adv;mces & capital Work-to-Progress 

Sale of Property, plant & Equipment 

Advance received for Sale of Property, plant & Equipment 

Purcnase of Current lnvesetment 

Di phenyl 
oxrde 

Half Year ended 

30/09/Z021 

120 58 

29.46 

Nif 

5.01 

Nit 

(29.79) 

(0.09) 

NII 

(6.60) 

{2.29) 

0.00 

311.81 

(544.76) 

10.05 

19.82 

97.03 

33.09 

(170.27) 

Nil 

9.56 

(173.41) 

626.29 

118.57 

744.86 

(235.97) 

508.89 

(Rs In lakhs) 
Veat ended 

31/03/2021 

1,599.06 

200.11 

54.93 

94.57 

16.43 

11.52 

{1.37) 

0.68 

(11 .67) 

(14.00) 
351.20 

1,950.26 

(8.71) 

Nil 

(169.32) 

(116.m 

-11.75 

2.76 

73.38 

32.87 

88.57 

. 
9.78 

(98.79 ) 

1,851.47 

{366.87) 

(366.87) 

11484.GO 

R~d. Off. Al 104 • 714, TttE CAPITAL, . Phone! ... 91-79-48481 010/1 \112 
Sdence Crty Road. M~b<Jd • E-mail: ~po~kramthefmo.com 

380060, Gu}arat India. \ Web.! www.vikramlhermo.com 



CIN NO. l24296GJ1994PLC021S2'1 

STATEMENT OF CASH HOW AS ON 30Tl-I SEPTEMBE:R, 20:H 
(Rs in lakhsl 

I Particulars I 
Half Year ended l Year ended 

30/09/2021 31./03/2021 

c~ Cash Flow From Financing Activities ' 

Proceeds from Non· Current 6orrowings 233.0S 665.28 

Rtepayment of Non· Current Borrowings [342.15) (2U46) 

Proceeds/{repayment) from Current Borrowings (Net) 149.55 40.46 

Proceeds from issue of Preferential Shares Nil NII 

Dividend Paid (lnduding tax: of Dividend) (8.01) {94 .07) 

Finance costs paid (30.17) {52.86) 

Nd Cash from financing Activities (C) Z.30 315.35 

Net Increase in Cash & cash Equivalents 9.06 (135.91) 

Cash & Cash Equivalents at the Beginning 14.70 150.68 

Cash & Cash Equivalents at the End 23.76 14.70 

Notes : 

Im. Compone nts of c;ash and cash equlvalents at each balance sheet date: (Rs in lakhs) 

Partic;ulars 

Cash on hand 
Balances with Bank 
Total Cash and cash equivalents 

Di phenyl 
Oxide 

EnelWnco in Phar""' Polymer 

--

Half Year 
Vear-ended 

ended 
30/09/2021 

31/03/2D21 

11.17 9.52 
12.59 5.19 

23.76 14.70 

Regd. Off. Al 704 • 714, THE CAPITAL. 
S<ien~ City Road, Ahmedabad · 

· 31l0060, Gujarat, India. 

Phone: +91·79·48481010111/12 
E-mail: e>tpOrtstwikramthermo.com 

Web.: wwwvikramthermo.com 
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EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30.09.2021 

{Rs. In Lakhs) 

Quarter ended on For the 
Corresponding 3 

Sr. Months Ended on 

No. 
Particulars 30th September, year ended on 

30th September, 
2021 31st March, 2021 

2020 
1 Total income from operations 2208.40 7402.86 1562.43 

2 
Net Profit I ( Loss ) for the period (before Tax, 

172.39 1599.06 416.70 
Exceptional and/or Extraordinary items) 

3 
Net Profit I ( Loss) for the period before Tax (after 

172.39 1599.06 416.70 
Exceptional and/or Extraordinary items) 

4 
Net Profit I ( Loss) for the period after Tax (after 

127.06 1206.62 313.10 
Exceptional and/or Extraordinary items) 

5 
Total Comprehensive Income for the period [Comprising 

127.58 1208.69 310.86 
Profit/ (Joss) for the period (after tax) and other 

6 Equity Share Capital 627.16 627.16 627.16 

7 
Reserves (excluding Revaluation Reserve) as shown in 

5942.00 
the Audited Balance Sheet of Previous Year 

8 
Earnings Per Share (of Rs. 10 / - each ) (for continuing 

and discontinued operations) 

Basic: 2.03 19.24 4.99 

Diluted : 2.03 19.24 4.99 

Notes: 
1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly 

Financial Results are available on the Bombay Stock Exchange website (www.bseindia.com) The same is also available on 

the Company's website at www.vikramthermo.com 

2 The result of the quarter ended on 30th September, 2021 were reviewed by the Audit Committee and approved by t he 
Board of Director at its meeting held on 09-11-2021 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, VI . RAM THERMO (INDIA) LTD. 

Place: Ahmedabad 

Date: 09-11-2021 

( D.K.PATEL) 

[Managing Director] 

(DIN 00044350) 

J\QUJ\Pt;Jt.: 
\. &.:ce4;fo_t11cc In Phamia Potymer ' carooml:!r at it!:. nest 

Regd. Off. A/704- 714, THE CAPITAL, 
Science City Road, Ahmedabad -

380060, Gujarat, India. 

Phone: +91-79-48481010/11 /12 
E-mail: exports@vikramthermo.com 

Web.: www.vikramthermo.com 
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Limited Review Report on unaudited guarterly standalone financial results and year-to-date results of 
Vikram Thermo (Ind ia) Limited pursuant to he Regulation 33 of t he SEBI (Listing Obligation and 
Disclosure Requirement} Regulations, 2015 . 

To 

Board of Directors of 
Vikram Thermo (India) limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Vikram 
Thermo {India) Limited {"the Company") having its Registered Office at A/704-714, The Capital, 
Science City Road, Ahmedabad-380060, Gujarat for the quarter ended September 30, 2021 and year 
to date from April 01, 2021 to September 30, 2021 (the 'Statement') attached herewith, being 
submitted by the Company pursuant to the requirements Regulation 33 of the SEBI {Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with ttle recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perfom1 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in above Paragraph, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard ('lnd AS'} specified 
under section 133 of the Companies Act,2013 as amended read with relevant rules issued thereunder 
and other accounting principles generally accepted in lndi~, has not disclosed the information 
required to be disclosed in terms of Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 
Date: 09/11/2021 

.. . : • • ..,,,.t 

·'. -. 

For, J.T. Shah & Co. 

C~arte.r.e'd ~ccountants 
(fir Regd. No: .t09616W} 

__ .. (~.R. Pf n it} 

Partner 
{M. No. 127917) 
UDIN: 21127917AAAAFL7624 


