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Date: 14-08-2024

To,

Gen. Manager (DCS)
BSE Limited.

P ] Towers, Dalal Street,
Fort, Mumbai-400001

REF: COMPLIANCE OF REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 FOR M/S. VIKRAM THERMO

(INDIA) LIMITED. (COMPANY CODE BSE: 530477)

SUB: OUTCOME OF MEETING OF BOARD OF DIRECTORS HELD ON 14™ AUGUST, 2024

With regard to captioned subject, we would like to inform you that Board meeting of the
Company was held today on 14th August, 2024 at the Registered Office of the Company
wherein following business were transacted:

1. Approval of unaudited Financial Results along with Limited Review Report issued
by the Statutory Auditor of the Company for the quarter on 30%*June, 2024.

2. Approval of Draft of Notice of 30th AGM, Board's Report, Corporate Governance

Report and Secretarial Audit Report and fixed day, date, time and Book closure for

the same for the financial year 2023-24.

Approval of Cost Audit Report for the Financial Year 2023-24.

4. Approval of Appointment of Mr. Dineshkumar Mistry (DIN: 07176951) as the
Additional Non-Executive Independent Director of the company subject to
shareholders approval.

w

Sr. No. Particulars Details
1 Name of Director Mr Dineshkumar Dahyalal
Mistry
2 Reason for change viz. appointment, Appointment
3 Date of eessation /appointment 14t August, 2024
4 Term of Appointment Up-to the next General
Meeting
5 Brief profile (in case of appointment) He has Extensive experience of
almost 4 decades in banking
sector - both Domestic and

International - Micro
& Corporate finance, Branch
banking, Treasury Management,

Derivatives, International
Banking &
Enterprise-wide Risk
Management.

6 Disclosure of relationships between directors No

(in case of appointment of a director)
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Affirmation that the Director is not debarred
from the holding office of the Director by
virtue of any SEBI order or authority

Mr Dineshkumar Dahyalal
Mistry is not debarred from
holding the office of director

by virtue of any SEBI order or
any other such authority.

5. Approval of Appointment of Mrs. Aanal Safi (DIN: 10727680) as the Additional Non-

Executive Woman Independent Director of the company subject to shareholders

approval.
Sr. No. Particulars Details
1 Name of Director Mrs. Aanal Parth Safi
2 Reason for change viz. appointment, Appointment
. - 1 el | .
3 Date of eessation /appointment 14t August, 2024
4 Term of Appointment Up-to the next General
Meeting
5 Brief profile (in case of appointment) She has experience
In finance field from managing
financial statements and
conducting audits to ensuring
compliance with tax laws and
regulations.

6 Disclosure of relationships between directors No
(in case of appointment of a director)

7 Affirmation that the Director is not debarred Mrs. Aanal Parth Safi is not
from the holding office of the Director by debarred from holding the
virtue of any SEBI order or authority office of director by virtue of

any SEBI order or any other
such authority.

6. Approval of Resignation of Mrs. Alpaben Patel (DIN: 06950180) as the Non-
Executive Non Independent Director of the company.

i. Date of Cessation: 14th August, 2024

ii. Reason for Change: Due to her preoccupation and other personal commitments she is
unable to continue as an Non-Executive Non Independent Director in the Company.

iii. The resignation letter of director is attached as Annexure II.

iv. MRS. ALPABEN PATEL (DIN: 06950180), holds directorships in the following other

entities:
SERIAL Name of the | CIN/LLPIN DESIGNATION APPOINTMENT
NO. Entity or LLP DATE
1; VIKRAM DIRECTOR 22/02/2024
AROMA U24296GJ2021PLC121253
LIMITED
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v. MRS. ALPABEN PATEL (DIN: 06950180), has confirmed that there is no other reason for

resignation except mentioned in the resignation letter.

CIN NO. L24296GJ1994PLC021524

7. Approval of Resignation of Mr. Shaileshkumar Patel (DIN: 07395238) as the Non-
Executive Independent Director of the company.

i. Date of Cessation: 14t August, 2024

ii. Reason for Change: Due to his preoccupation and other personal commitments he is
unable to continue as an Independent Director in the Company.

iii. The resignation letter of director is attached as Annexure II.

iv. Mr. Shaileshkumar Patel (DIN: 07395238), holds directorships in the following other

entities:
SERIAL Name of the | CIN/LLPIN DESIGNATION APPOINTMENT
NO. Entity or LLP DATE
1. VIKRAM DIRECTOR 22/02/2024
AROMA U24296GJ2021PLC121253
LIMITED

v. Mr. Shaileshkumar Patel (DIN: 07395238), has confirmed that there is no other reason
for resignation except mentioned in the resignation letter.

8. The Board has taken note that tenure of Mr. Bharatbhai Shah (DIN: 00044460) as

the Non-Executive Independent Director of the company will be completed on
ensuing Annual General Meeting and he will not eligible for reappointment as per
the section 149(10) & (11) of the companies act,2013 as tenure of 2 consecutive
term has been completed.

. The Board has taken note that tenure of Mr. Thakarshibhai Patel (DIN: 00044557)

as the Non-Executive Independent Director of the company will be completed on
ensuing Annual General Meeting and he will not eligible for reappointment as per
the section 149(10) & (11) of the companies act,2013 as tenure of 2 consecutive
term has been completed.

10. The Board has taken note that tenure of Mr. Ketan Patel (DIN: 00064185) as the

Non-Executive Independent Director of the company will be completed on ensuing
Annual General Meeting and he will not eligible for reappointment as per the section
149(10) & (11) of the companies act,2013 as tenure of 2 consecutive term has been
completed.
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11. Approval of Board of Directors to increase the Remuneration with provision for 10%
increase every year payable to Mr. Vikalp Dhirajlal Patel (Designation: Head
F&D), Related Party along with perquisites as may be mutually agreed between
Company & Mr. Vikalp Dhirajlal Patel.

12. Approval of Board of Directors to increase the Remuneration with provision for 10%
increase every year payable to Mr. Mahendrabhai Ghanshyambhai Patel

(Designation: Technical Manager), Related Party along with perquisites as may
be mutually agreed between Company & Mr. Mahendrabhai Ghanshyambhai Patel.

The meeting was commenced at 1.00 PM and concluded at _ ! =2¢ P.M.,

You are requested to take the same on record.

Thanking you.

Yours sincerely,

For, VIKRAM THERMO (INDIA) LIMITED
FOR, VIKRAW THERMO (INDIA) LIMITED

MR. DHIRAkék K
CHAIRMAN &MANAGING DIRECTOR
(DIN:00044350)

ER
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ANNEXURE 1
Agenda-4

Appointment of Mr. Dineshkumar Dahyalal Mistry (DIN: 07176951) as an Additional
Non-Executive Independent Director of the Compan

Appointment of Mr. Dineshkumar Dahyalal Mistry (DIN: 07176951) as an Additional
Non-Executive Independent Director on the Board of the Company with effect from 14th
August, 2024 subject to approval of the members at the next General Meeting.

Sr. No. Particulars Details
1 Name of Director Mr Dineshkumar Dahyalal
Mistry
. Reason for change viz. appointment, Appointment
3 Date of eessation /appointment 14t August, 2024
4 Term of Appointment Up-to the next General
Meeting
B Brief profile (in case of appointment) He has Extensive experience of
almost 4 decades in banking
sector - both Domestic and

International - Micro
& Corporate finance, Branch
banking, Treasury Management,

Derivatives, International
Banking &
Enterprise-wide Risk
Management.
6 Disclosure of relationships between directors No
(in case of appointment of a director)
7 Affirmation that the Director is not debarred Mr Dineshkumar Dahyalal
from the holding office of the Director by Mistry is not debarred from
virtue of any SEBI order or authority holding the office of director

by virtue of any SEBI order or
any other such authority.

For, VIKRAM THERMO (INDIA) LIMITED
FOR, VIKRAM THERMO (INDIA) LIMITED

~ CHAIRMAN & MANAGING DIRECTOR

MR. DHIRAJLAL K PATEL
CHAIRMAN &MANAGING DIRECTOR
(DIN:00044350)
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Agenda-5
Appointment of Mrs. Aanal Parth Safi (DIN: 27 as_an Additional Non-

Executive Independent Director of the Compan

Appointment of Mrs. Aanal Parth Safi (DIN: 10727680) as an Additional Non-Executive
Independent Director on the Board of the Company with effect from 14th August, 2024
subject to approval of the members at the next General Meeting.

Sr. No. Particulars Details
1 Name of Director Mrs. Aanal Parth Safi
2 Reason for change viz. appointment, Appointment
3 Date of eessation /appointment 14t August, 2024
E Term of Appointment Up-to the next General
Meeting
5 Brief profile (in case of appointment) She has experience
In finance field from managing
financial statements and

conducting audits to ensuring
compliance with tax laws and

regulations.
6 Disclosure of relationships between directors No
(in case of appointment of a director)
7 Affirmation that the Director is not debarred Mrs. Aanal Parth Safi is not
from the holding office of the Director by debarred from holding the
virtue of any SEBI order or authority office of director by virtue of

any SEBI order or any other
such authority.

For, VIKRAM THERMO (INDIA) LIMITED
FOR VIKRAM, THERMO (INDIA) LIMITED

MR, DHIRAJINS KPWAGNG DIRECTOR A3
CHAIRMAN &MANAGING DIRECTOR 5 _# "
(DIN:00044350)

A
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Agenda-6

RESIGNATION OF MRS. ALPABEN PATEL (DIN: 06950180) FROM THE POST OF AN
NON-EXECUTIVE - NON INDEPENDENT DIRECTOR OF THE COMPANY

We inform you that Board of directors of the company vide its resolution dated 14t August,
2024 has accepted resignation of MRS. ALPABEN PATEL (DIN: 06950180) as an Non-
executive - Non Independent Director of the Company due to his preoccupation and other
personal commitments with effect from 14t August, 2024:

i. Date of Cessation: 14th August, 2024

ii. Reason for Change: Due to her preoccupation and other personal commitments she is
unable to continue as an Independent Director in the Company.

ili. The resignation letter of independent director is attached as Annexure II.

iv. MRS. ALPABEN PATEL (DIN: 06950180), holds directorships in the following other

entities:
SERIAL Name of the | CIN/LLPIN DESIGNATION APPOINTMENT
NO. Entity or LLP DATE
1. VIKRAM DIRECTOR 22/02/2024
AROMA U24296GJ2021PLC121253
LIMITED

v. MRS. ALPABEN PATEL (DIN: 06950180), has confirmed that there is no other reason for
resignation except mentioned in the resignation letter.

For, VIKRAM THERMO (INDIA) LIMITED
FOR, VIKRAM THERMO (INDIA) LIMITEL

MR. DH RAIK \ _ _leECTOR ,
CHAIRMAN &MANAGING DIRECTOR \\m

(DIN:00044350)
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RESIGNATION OF MR.SHAILESHKUMAR PATEL (DIN: 07395238) FROM THE POST OF
AN NON-EXECUTIVE - INDEPENDENT DIRECTOR OF THE COMPANY

We inform you that Board of directors of the company vide its resolution dated 14th August,
2024 has accepted resignation of Mr. Shaileshkumar Patel (DIN: 07395238) as an Non-
executive - Independent Director of the Company due to his preoccupation and other
personal commitments with effect from 14t August, 2024:

i. Date of Cessation: 14t August, 2024

ii. Reason for Change: Due to his preoccupation and other personal commitments he is
unable to continue as an Independent Director in the Company.

iii. The resignation letter of independent director is attached as Annexure I

iv. Mr. Shaileshkumar Patel (DIN: 07395238), holds directorships in the following other

entities:
SERIAL Name of the | CIN/LLPIN DESIGNATION APPOINTMENT
NO. Entity or LLP DATE
1. VIKRAM DIRECTOR 22/02/2024
AROMA U24296G]J2021PLC121253
LIMITED

v. Mr. Shaileshkumar Patel (DIN: 07395238), has confirmed that there is no other reason
for resignation except mentioned in the resignation letter.

For, VIKRAM THERMO (INDIA) LIMITED
FOR, VIKRAM THERMO (INDIA) |.|M|TED_

MR. DHIMM
CHAIRMAN &MANAGING DIRECTOR

(DIN:00044350)
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From:

MRS. ALPABEN ALPESHBHAI PATEL

12, LAXMINARAYAN SOCIETY,
NEAR BUSSTATION,KAD, MAHESANA
GUJARAT 382715 INDIA

Date: 30t July,2024
To,

BOARD OF DIRECTORS OF
M/S VIKRAM THERMO (INDIA) LIMITED
Registered office: A/704-714 THE CAPITAL SCIENCE CITY ROAD,

AHMEDABAD, Gujarat, India, 380060.

Dear Sir,

Sub.: RESIGNATION FROM THE POST OF NON EXECUTIVE NON INDEPENDENT
DIRECTOR OF THE COMPANY:

This is to inform you that on account of preoccupation and my involvement in other
personal commitments, I am not in a position to continue as an Independent Director of

VIKRAM THERMO (INDIA) LIMITED” and hence I tender my resignation with Effect From
14th August, 2024. I request the company to relieve me from the duties of Director as early

as possible.

During the period of my association with the company, I gained useful experience and
challenging opportunities also contributed more to it.

Kindly acknowledge the receipt and arrange to submit necessary forms with the office of
the registrar of companies accordingly.

Thanking you,
Yours faithfully,

4.4 pte/
MRS. ALPABEN-ALPESHBHAI PATEL

(DIN: 06950180)

C} Scanned with OKEN Scanner



From:

MR. SHAILESHKUMAR PRAHLADBHAI PATEL

19, ZALAWADI PATEL SOCIETY,
JASHODANAGAR CROSS ROAD,AHMEDABAD,
GUJARAT 380008 INDIA

Date: 30" July,2024
To,

BOARD OF DIRECTORS OF

M/S VIKRAM THERMO (INDIA) LIMITED

Registered office: A/704-714 THE CAPITAL SCIENCE CITY ROAD,
AHMEDABAD, Gujarat, India, 380060.

Dear Sir,

Sub.: RESIGNATION FROM THE POST OF INDEPENDENT DIRECTOR OF THE COMPANY

This is to inform you that on account of preoccupation and my involvement in other
personal commitments, [ am not in a position to continue as an Independent Director of “
VIKRAM THERMO (INDIA) LIMITED” and hence | tender my resignation with Effect From
14* August, 2024. 1 request the company to relieve me from the duties of Director as early
as possible.

During the period of my association with the company, I gained useful experience and
challenging opportunities also contributed more to it.

Kindly acknowledge the receipt and arrange to submit necessary forms with the office of
the registrar of companies accordingly.

Thanking you,

Yours faithfully,

S

MR. SHAILESHKUMAR PRAHLADBHAI PATEL
(DIN: 07395238)
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Statement of Standalone Unaudited Financial Results for the Quarter Ended on 30th June, 2024
(Rs in lakhs Except EPS)
Quarter ended on Year ended on
Particulars 30.06.24 31.03.24 30.06.23 31.03.24
Unaudited Refer Note4 & 7 | Unaudited read |Audited read with
with Note 7 Note 7
Continuing Operations:-
I [Income from Operations
Revenue from operation 3114.53 2738.52 2 2169.98 10127.26
Other Income 93.69 34.51 34.15 110.71
Total Income (1) 3208.22 2773.04 2204.14 10237.97
Il |Expenses
a) Cost of Material Consumed 1167.74 1081.24 980.40 4107.50
b} Purchase of Stock in Trade 101.86 Nil Nil Nil
c) Changes. in inventories of finished goods, work-in-progress (79.92) 135.77 (187.02) (198.04)
and stock-in-trade
d) Employee Benefit Expense 238.73 306.87 181.04 874.53
e) Finance cost 19.12 19.43 37.04 109.16
f) Depreciation & amortization 61.67 61.77 59.32 243.81
g) Other Expenditure 529.66 465.64 361.68 1626.99
Total Expenses(ll) 2038.86 2070.72 1432.46 6763.96
Profi f tinui . .
Il |Profit/(Loss) from continuing operation before exceptional 1169.36 702.31 771.67 3474.02
Items and tax (I - li)
IV |Exceptional Items (Please Refer Note No.6) (2,429.56) Nil Nil Nil
Vv |Profit / (Loss) before Tax from continuing operation after
,260. 2. : g
exceptional Items & before tax ([lI+1V ) Pisnnaq) e i Eag A0
VI |Tax expense
(i) Current Tax 277.00 172.01 187.51 850.01
(ii) Deferred Tax 19.83 (24.29) 8.56 18.49
(iii) Short / (Excess) provision of tax of earlier years Nil Nil Nil Nil
Vil |Profit/(Loss) for the period/year from Continuing Operations
after Exeptional item & Tax (1,557.03) 554.60 575.60 2605.52
| Discontinued Operations (Refer Note Note No.7)
\" Profit, f t i Di i
Il |Profi /(_Loss) or the period/year from Discontinued (26.28) (61.17) 0.14 (67.65)
Operations after tax
IX |Profit/(L f h i inui
l.'o i /(. oss) for t 'e perlod/year. fron.1 Continuing and (1,583.31) 493.42 575.74 2,537.87
Discontinued Operations after exeptional item & tax
hensive 1 f i
Othe.r Fompre eflsuve ncome for the period/year from 0.83 3.31 Nil 3.31
Continuing operations (Net of Tax)
O'ther 'Comprehenstve Income for the period/year from 0.06 0.67 Nil 0.67
Discontinued operations (Net of Tax)
X Total. Ot‘her Com;?reher}swe Income for the period/year from 0.89 3.8 Nil 3.98
Continuing and Discontinued Operations
Xl |[Total i i
ota. C.ompre_hefmve .Income for' the period/year from (1,582.42) 497.40 575.74 2541.85
Continuing and Discontinued Operations (Xil+XIll)
Xl |Paid up equity share capital 3135.79 3135.79 3135.79 3135.79
(Face value of Rs.10 each)
Xl |Reserve excluding Revaluation Reserves 8216.95
XIV |Earnings Per Share (Not Annualised):
(a) |Basic and Diluted Earnings Per equity share for contining
4 . .84 31
operations of face value of Rs.10/- each (4:92) 14 18 A3
(b) |Basic and Diluted Earnings Per equity share for discontinued B.08 6.0 0,66 0,39
operations of face value of Rs.10/- each {0-08) (0.20) : {2z}
(‘c)
Basic and Diluted Earnings Per equity share for contining and (5.05) 1.57 1.84 8.09
discontinued operations of face value of Rs.10/- each
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Notes:
1 The above standalone financial results of the Company for the quarter ended June 30, 2024 have been reviewed and recommended by

the audit committee and approved by the board of directors of the Company in their meeting held on Wednesday, August 14, 2024. The
auditors have carried out an limited review of the said financial results.

2 The Statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

3 Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only one reportable segment i.e. "Chemicals".

4 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year
and the unaudited published year-to-date figures up to the third quarter ended December 31, 2023 which are subjected to limited

review.

5 The scheme of Demerger under section 230-232 of the Companies Act, 2013 has been approved by Honorable NCLT, Ahmedabad which
became effective on 04/05/2024.In view of the same the business of Aromatic Chemical unit has been demerged from Vikram Thermo

{India) Limited on effective date to M/s Vikram Aroma Ltd.

In consideration of the transfer of net assets M/s Vikram Aroma Ltd has alloted 1 equity share of Rs.10 each for every 10 shares of Rs.10
each held by the share holders of Vikram Thermo (india) Limited.

6 Persuant to demerger as specified at point no.5 difference between the carrying amount of assets and carrying amount of liabilities as on
effective date on 04/05/2024 of Rs.2429.56 Lakhs has been shown as Exceptional item, being Loss on transfer of net asset on "effective
date"” for demerger of business of Aromatic Chemical unit of the company into the resulting company M/s Vikram Aroma Ltd. This
amount has been recognised as the loss in the Profit and Loss Account as per the requirements of the Accounting Standards specified
under section 133 of the companies Act 2013 read with the companies (Indian Accounting Standard) Rules 2015.

7 Persuant to demerger as specified at point no.5 above, the performance of demerged business of Aromatic Chemical unit for the period
from 01/04/2024 to 03/05/2024 has been shown seperately as the Profit/{Loss) from the discontinued operations. The profit/(Loss) from
the discontinued operations for the previous year ended 31/03/2024 and quarters ended 31/03/2024 & 30/06/2023 has been also

restated in that respect.

8 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current
reporting period.
BY ORDER OF THE BOARD OF DIRECTORS,
FOR, VIKRAM THERMO (INDIA} LTD.
Place: Ahmedabad FOR, WKRAM THERMO (lND'A) I.IMITED
Date: 14/08/2024 :

Fafrman & M43t LA GING DIRECTOP
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EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30th June, 2024
(Rs in lakhs Except EPS)

For the Corresponding 3
Sr. i Quarter ended on
No Particulars 30th June, 2024 year ended on Months Ended on
’ ! 31st March, 2024 | 30th June, 2023
Unaudited Audited Unaudited
Continuing operations
1 |Total income 3208.22 10237.97 2204.14
Net Profit / ( Loss ) for the period (before Tax,
2 = . ; 1169.36 3474.02 771.67
Exceptional and/or Extraordinary items)
Net Profit / ( Loss ) for the period before Tax (after
3 Exceptional and/or Extraordinary items) ;250208 2Tna2 Loy
B Net Profit / ( Loss ) for the period after Tax (after p— T s
Exceptional and/or Extraordinary items) (.557:081 ’ i
Disontinuing operations
Net Profit / ( Loss ) for the period after Tax (aﬁer
. . (26.28) (67.65) 0.14
Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period/year from
5 |Continuing and Discontinued Operations (1,582.42) 2541.85 575.74
6 |Equity Share Capital 3135.79 3135.79 3135.79
7 Reserves ( excluding Revaluation Reserve) as shown in 8216.95
the Audited Balance Sheet of Previous Year )
g Earnings Per Share ( of Rs. 10 / - each ) (for continuing
and discontinued operations)
Basic : (5.05) 8.09 1.84
Diluted : (5.05) 8.09 1.84
Notes:

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results are available on the Bombay Stock Exchange website (www.bseindia.com) The same is also
available on the Company's website at www.vikramthermo.com

2 The result of the quarter ended on 30th June, 2024 were reviewed by the Audit Committee and approved by the Board
of Director at its meeting held on 14/08/2024

BY ORDER OF THE BOARD OF DIRECTORS,
FOR, VIKRAM THERMO (INDIA) LTD.

lace: Ahmedaba Ll e UM SRS s g ey
Place: Ahmedabad FOR, VIKRAM THERMO (INDIA) LIMITED

Date: 14/08/2024
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J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

Limited Review Report on standalone un-audited quarterly and year to date financial results of
Vikram Thermo (India) Limited under regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To,
Board of Directors of
Vikram Thermo (India) Limited

1. We have reviewed the unaudited standalone financial results of Vikram Thermo (India)
Limited ("the Company") having its Registered Office at A/704-714, The Capital, Science City
Road, Ahmedabad-380060 for the quarter ended June 30, 2024 (the 'Statement') attached
herewith, being submitted by the Company pursuant to the requirements Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

The Statement includes the results for the quarter ended 31st March 24 being the derived
figures between the audited figures in respect of the full financial year ended 31st March
2024 and the unaudited year-to-date figures upto 31st December 2023 which were
subjected to a limited review.

2. Management’s Responsibility
This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on

our review.

3. Auditor’s Responsibility
We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity", issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.
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4. Conclusion

Based on our review conducted as stated in above Paragraph, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For, J.T. Shah & Co.

Place: Ahmedabad
Date: 14/08/2024

(M.No.127917)
UDIN: 24127917BKBION1337
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