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INDEPENDENT AUDITOR'S REPORT
To the Members of Edelgive Foundation

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Edelgive Foundation (“the Company”),
which comprise the Balance sheet as at March 31 2022, the Statement of Income and Expenditure,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so requircd and give a truc and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
surplus including other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10} of the Act. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilitics for the Audit of the Financial Statements® section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics® issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thercunder, and we
have fulfilled our other ethical responsibilitics in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereen

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position. financial performance including other comprehensive income. cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Compantes (Indian Accounting Standards} Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continuc as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management cither intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it cxists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that ar¢ appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriatencss of accounting policics used and the reasonablencss of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness ot management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
ceasc to continue as a going concern.

Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

L.

This report does not contain a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, in our opinion, and according to the
information and explanations given to us, the Order is not applicable in case of the company.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and ¢xplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

{¢) The Balance Sheet, the Statement of Income and Expenditure including the Statement of Other
Comprchensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agrectient with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

{(c) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31. 2022 from being appointed as a director in terms of Section 164 (2) of the Act:

(N With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 17 to this report;

(g) In our opinion, no managerial remuncration was paid / payable for the year ended March 31,
2022 by the Company to its dircctors in accordance with the provisions of section 197 read with
Scheduie V to the Act;
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(h} With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules. 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
posttion (Refer note 21(c) to the Financial Statements);

iil.  The Company did not have any long-term contracts including derivative contracts for
which there were any matcrial foresceable losses (Refer note 32 to the Financial
Statements);

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and beliet’, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise. that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultitnate Beneficiaries™} or provide any guarantec, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity{ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly. lend or invest in other
persons or entities identified in any manner whatsocver by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiarics; and

c¢) Based on such audit procedures pertormed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstaternent.

v, No dividend has been declared or paid during the year by the Company.
For S.R. Batliboi & Co. LLP

Chartered Accountants
g ICAI Firm Registration Number: 301003E/E300005
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF EDELGIVE FOUNDATION

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of
Edelgive Foundation (“the Company™) as of March 31, 2022 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. both issued
by ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to these financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating cffectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or crror.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to these
financial statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the rehability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a matertial
effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2022, based on [the internal
control over financial reporting critcria cstablished by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005
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EdelGive Foundation

Balance Sheet
as at 31 March 2022

{Currency Indian Rupees n Thousands

ote

As at
31 March 2022

As at
31 March 2021

ASSETS
Non-current assets
{a) Peopenty. Plant and Equipment £}

("urrent assets
{a) Financial Assets
(1) Investments
(1) Cash and cash equivalents
(1} Bank balances other than cash and cash equivalents
(b} Income tax assets (net)
{c} Other current assets 6

ode

TOTAL ASSETS
EQUITY AND LIABILITIES

Equity

ia) Equity share capital
ib) Corpus Fund

te) Other equity B

Liabilities

Current liabilities

(a} Trade pavables 9
Total cutstanding dues of micro enlerprises and small
enterprises
Total outstanding dues to creditors other than micro
enterprises and small enterprises

{b} Other current habilities 10

(¢} Provisions 11

TOTAL EQUITY AND LIABILITIES

The accompanying notes are an mtegral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Co. 1.1.P
Chartered Accountants
ICAIFirm Registration Mumber: 301003E/E300003
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151.92 44 54
9.278.01 135.828.75
3,48,834.26 23160504
65,651,383 79.360.68
757.41 1.04207
1,61,066.77 56080
5,85.587.83 34839794
5,85,769.75 3.48492 48
100.00 100.00
1,04,100.00 1.04.100.00
1,46,671.93 1.30.7538.60
2,50,871.93 234958 60
7,744.61 3.673 04
3,26,556.23 1.09.673 93
596.98 136 89
3,34,897.82 1.13.333 88
5,85,769.75 34849248

I 43

For and on hehalf of the Board of Directors

-t

s

Vidya Shah
Director
[3IN - 00274831

Mumba
25 May 2022

Naghma Mulla
Director
DIN - 07428351
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EdelGive Foundation

Statement of Income and Expenditure
for the year ended 31 March 2022
{Currency: Indian Rupees in Thousands)

Revenue from operations

Donation Mohilized

[nterest income

Net gain / {Loss) on fair value changes
Total Revenue from operations

Other income

Total Revenue from operations
Expenses

Funds Deploved

Employee benefits expense
Depreciation and amortisation expense
Other expenses

Total expenses

Surplus for the year

Other Comprehensive Income

Total Comprehensive Income

Earnings per equity share (Face value of Rs. 10 each):

(1} Basic
(2} Diluted

Note

12
13
14

h

26

17

For the year ended

31 March 2022 s

For the year ended
31 March 2021

4,08,567.69 5.87.830.66
15,840.62 11.058.53
(184.01) (54.92)
4,24,224.30 5.98.834.27
49.46 29.30
+4,24,273.76 3.98.863.77
2,63.652.86 4.42.323.81
14,688.08 7.656.31
34.20 83.65
1,30,031.29 51.407.82
4,08,406.43 5.01.471.59
15,867.33 97.392.18
46.00 1.00
15,913.33 97.393.18
1,586.73 9.739.22
1,586.73 9.739.22

I'he accompanying notes are an integral part of the financial statements 1 to 43

As per our report of even date attached.

For S.R. Batliboi & Co LLP
Chartered Accountants

ICAI Firm Registration Number :301003E/1:300005

L\rc.l-d"z")’

per Shrawan Jalan
Partner
Membership No: 102102

Mumbai
25 May 2022

For and on behalf of the Board of Directors

-H«.a..)\d

VYidya Shah
Director
DIN -00274831

Mumbai
25 May 2022

b

Naghma Mulla
Director
DIN - 07428351



EdelGive Foundation

Cash Flow Statement
for the vear ended 31 March 2022
{Curreney: Indian Kupees i Thoosands)

For the vear ended For the year ended
31 March 2022 31 Alarch 2021
A Cash flow from operating activities
Surplus For the year 15,867.33 97 30218
Adjustments for:
Depreciation and amortisation expenses 34.20 8363
(Profit) on sale of property. plant and equipment (net) (0.86) 21}
Provision for gratuity and Compensated absences 456.09 96 84
Interest income {15.840.62) (11.05853)
Operating cash flow before working capital changes 316.14 86.51393
Adjustments for:
Decrease/(increase) in Other current assels {1.60,505.97} (231 23)
Decrease/{increase) in bank balances other than cash and cash 13,709.30 (3.331.23)
equivalents
Increase / {decrease) in trade payables 4.071.57 209822
Increase / (decrease) in other current liabilities 2,16,882.28 12.975.55
Cash generated in operations 74,673.32 98.005.24
Income taxes paid {net of refund} 284.66 16 06
et cash generated in operating activities - A 74,957.98 98.021 30
B Cash flow from investing activities

Decrease/{increase) in investments 6,550.74 5493
Net of Sale {{Purchase) of properts. plant and equipment {120.72) (2306)
Interest received 15.840.62 11.058 53
Net cash used in investing activities - B 22,210.64 11.090.40
Net Increase in cash and cash equivalents (A+B) 97,228.62 1.09.111.70
Cash and cash cquivalents as al the beginming of the sear 251.605.64 14249394
Cash and cash cquivalents as at the end of the year 3.48.834.26 2.51.605.64

Notes:
I.  Cash Flow Statement has been preparcd under the indirect method as set aut in Ind AS 7 prescribed under the Companies

{Indian Accounting Standards) Rules. 203 under the Compames Act, 2013

As per our report of even date attached.

For S.R. Batliboi & (o L1.P For and on hchalf of the Board of Directors

Chartered Accountants

IC Al Firm Registration Number 301003E/1:300003 l(\/
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EdelGive Foundation

Statement of Changes in Equity
{Curreney: indian Rupees in Thousands)

Equity share capital / Corpus Fund

Component

Balance at the beginning of
the reporting period
{1 April 2021)

Changes in equity share
capital

Balance at the end of the
reporting period
{31 March 2022)

Lquity 100.00 & 100.00
Corpus Fund 1.04.100 00 1.04.100 00
Total 1,04,.200.00 - 1,04.200.00
Balance at the begioning of the Balance at the end of th
\ o b al the ¢ ¢
“lp(::"n? r(::';)d Changes in equity share capital reporting period
Sl {31 March 2021)
Equity 100.00 - 100 00
Corpus Fund 1.04.100.00 - L.0O4.100 00
Tatal 1,04,200,00 - 1.04.200.00
Other Equity
Reserves and Surplus
Retained earnings Total

Balance as at 1 Apnil 2020 33.36542 3336542
Surplus for the year 97.392.18 97,392 18
Other comprehensive income 100 1.00
Total Comprehensive Income for the vear 97.393 18 97.393 18
Balance at 31 March 2021 1.30,758.60 1,30.758.60
Surplus tor the year 15,867.33 15.867.13
Other comprehensive income 46.00 46.00
Total Comprehensive Income for the vear 15,913.33 15913.33

Balance as at 31 March 2022

1.46,671.93

1.46,671.93

The accompany ng notes are an mtegral part of the financial statements 1 to 43

As per our report of even date atlached.

For S.R. Batliboi & (o LLP
Chartered Accountants

ICAl Firm Registration Number :301003E/E300003

l\ﬁ; V\(ﬁ’-’}

per Shrawan Jalan
Partner
Membership No: 102102

Mumbai
25 May 2022

S

For and on behalf of the Board of Directors

j | i

Vidya Shah
Director
DIN - 00274831

Mumba
25 May 2022

[re-

: &

Naghma Mulla
[hrector
DIN - 074283351




EdelGive Foundation

Notes to the financial statement for the vear ended 31 March 2022

1. Corporate information:

EdelGive Foundation ("the Company’) is incorporated on May 29. 2008 as non-profit cormpany
under Section 25 of the Companies Act, 1956 (presently referred as Section 8 of the Companies
Act, 2013). The Company is a subsidiary of Edelweiss Financial Services Limited.

The Company s primary focus is in the areas of education. women empowerment and livel ihood
by building sustainable organisations that promotes social growth and innovation.

1.1 Basis of preparation:

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time).

These financial statements have been prepared on a historical cost basis. The financial
statements are presented in Indian Rupees (INR) and all values are rounded to the nearest
thousands. except when otherwise indicated.

Impact of COVID-19 pandemic

The Company has considered the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of investments and other assets. In developing the
assumptions relating to the possible future uncertainties in the economic conditions because of
this pandemic, the Company has used internal and external sources of information. The
Company has assessed the impact of the COVID-19 pandemic on its liquidity.

The management has, at the time of approving the financial statements. assessed the
potential impact of the COVID~19 on the Company. Based on the current assessment, the
management is of the view that impact of COVID-19 on the operations of the Company and
the carrying value of its assets and liabilities is minimal.

1.2 Presentation of financial statements:

The Company presents its balance sheet in order of liquidity in compliance with the Division []
of the Schedule Il to the Companies Act. 2013. An analysis regarding recovery or settlement
within 12 months after the reporting date (current) and more than 12 months after the reporting
date (non-current) is presented in *Note 27-Maturity analysis of assets and liabilities™.

Financial assets and financial liabilities are generally reported gross in the balance sheet. They
are only offset and reported net when. in addition to having an unconditional legally enforceable
right to offset the recognised amounts without being contingent on a future event. the parties also
intend to settle on a net basis in all of the following circumstances:

#* The normal course of business
= The event of default
* The event of insolvency or bankruptcy of the Company and or its counterparties




EdelGive Foundation

Notes to the financial statement for the year ended 31 March 2022

1.3 Significant accounting policies

1.3.1 Recognition of Receipts and interest income

1.3.1.1 Donation mobilized

1.3.1.2

Donations/grants received are recognized on

1. General Donations
General Donation’s are recognized as income in the year of receipt in the

statement of Income and Expenditure

2. Specific Donations

Amounts received with a specific direction from doners towards a particular
project for more than a financial year is recognized as income, only to the
extent of cost incurred in that financial year and balance is recorded as liability.

3. Corpus Donation :

Amounts received with a specific direction from donors that such amounts
shall form a part of Corpus of the Company are credited as Corpus Fund and
disclosed as a liability in Balance Sheet.

Interest income
» Interest income is recognized on a time proportion basis taking into

account. the amount outstanding and the rate applicable.
s Profit/loss on sale of investments is recognised on trade date basis

1.3.2 Financial instruments:

1.3.2.1

1.3.2.2

Date of recognition:

Financial assets and liabilities with exception of loans and borrowings are
initially recognised on the trade date. i.e. the date the Company becomes a party
to the contractual provisions of the instrument. This includes regular way trades,
purchases or sales of financial assets that require delivery of assets within the
time frame generally established by regulation or convention in the market
place. Loans are recognised when funds are transferred to the customers
account. The Company recognises borrowings when funds are available for
utilisation to the Company.

Initial measurement of financial instruments:

Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss} are added to or deducted from the
fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly artributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognised
immediately in profit or loss.




EdelGive Foundation

Notes to the financial statement for the vear ended 31 March 2022

1.3.2.3

1.3.2.4

Day 1 profit and loss:

When the transaction price of the financial instrument differs from the fair value
at origination and the fair value is based on a valuation technique using only
inputs observable in market transactions, the Company recognises the
difference between the transaction price and fair value in net gain on fair value
changes. In those cases where fair value is based on models for which some of
the inputs are not observable, the difference between the transaction price and
the fair value is deferred and is only recognised in profit or loss when the inputs
become observable. or when the instrument is derecognised.

Classification & measurement categories of financial assets and liabilities:

The Company classifies all of its financial assets based on the business model
for managing the assets and the asset’s contractual terms. measured at either:

Financial assets carried at amortised cost {AC)

A financial asset is measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates
to cash tlows that are solelv pavinents of principal and interest on the principal
amount outstanding. The changes in carrying value of financial assets is
recognised in profit and loss account.

Financial assets at fair value through other comprehensive income (FYTOCI)

A financial asset is measured at FVTOCI if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding. The changes in fair value of financial assets is recognised in Other
Comprehensive Income.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset which is not classified in any of the above categories are
measured at FVTPL. The Company measures all financial assets classified as
FVTPL at fair value at each reporting date. The changes in fair value of
financial assets i1s recognised in Profit and loss account.

1.3.3 Financial assets and liabilities:

1.3.3.1 Amortized cost

The amortised cost of a financial asset is the amount at which the financial
asset is measured at initial recognition minus the principal repayments, plus
the cumulative amortisation using the effective interest method of any
difference between that initial amount and the maturity amount, adjusted for
any loss allowance. On the other hand. the gross carrying amount of a
financial asset is the amortised cost of a financial asset before adjusting for
any loss allowance.
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1.3.4

1.3.5

1.3.3.2 Financial assets at fair value through profit or loss:

Financial assets in this category are those that are not held for trading and have
been either designated by management upon initial recognition or are
mandatorily required to be measured at fair value under Ind AS 109.
Management only designates an instrument at FVTPL upon initial recognition
when one of the following criteria are met. Such designation is determined on
an instrument-by-instrument basis.

¢ The designation eliminates, or significantly reduces, the inconsistent
treatment that would otherwise arise from measuring the assets or
liabilities or recognising gains or losses on them on a different basis; or

Financial assets at FVTPL are recorded in the balance sheet at fair value.
Changes in fair value are recorded in statement of income and expenditure
with the exception of movements in fair value of liabilities designated at
FVTPL due to changes in the Company s own credit risk. Such changes in fair
value are recorded in the own credit reserve through OCI and do not get
recycled to the profit or loss. Interest earned or incurred on instruments
designated at FVTPL is accrued in interest income or finance cost,
respectively, using the EIR, taking into account any discount/ premium and
qualifying transaction costs being an integral part of instrument. Interest
earned on assets mandatorily required to be measured at FVTPL is recorded
using contractual interest rate,

Reclassification of financial assets and liabilities

The Company does not reclassify its financial assets subsequent to their initial
recognition, apart from the exceptional circumstances in which the Company acquires.
disposes of, or terminates a business line. The Company didn’t reclassify any of its
financial assets or liabilities in current period and previous period.

Impairment of financial assets:

The Company records provisions based on expected credit loss model ("ECL™) on all
loans, other debt financial assets measured at amortised cost together with undrawn loan
commitment and financial guarantee contracts, in this section all referred to as
“Financial instrument™. Equity instruments are not subject to impairment.

ECL is a probability of weighted estimate of credit losses. A credit loss is the difference
between the cash flows that are due to an entity in accordance with the contract and the
cash flows that the entity expects to receive discounted at the original effective interest
rate. Because ECL consider the amount and timing of payments. a credit loss arises even
if the entity expects to be paid in full but later than when contractually due.

Simplified approach

The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade receivables. The application of simplified approach does not require
the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial
recognition. The Company uses a provision matrix to determine impairment loss
allowance on portfolio of its receivables. The provision matrix is based on its historically
observed default rates over the expected life of thetgceivables. However, if receivables
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contain a significant financing component, the Company chooses as its accounting
policy to measure the loss allowance by applying general approach to measure ECL,

1.3.6 Write-offs:

Financial assets are written off either partially or in their entirety only when the
Company has no reasonable expectation of recovery.

1.3.7 Determination of fair value:

The Company measures financial instruments, such as, derivatives at fair value at each
reporting date. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transter the liability takes place either:

¢ In the principal market for the asset or liability. or
¢ In the absence of a principal market, in the most advantageous market for the asset
or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-
financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Company uses
valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value. maximising the use of relevant observable
inputs and minimising the use of unobservable inputs. In order to show how fair values
have been derived. financial instruments are classified based on a hierarchy of valuation
techniques, as summarised below:

Level 1 financial instruments:

Those where the inputs used in the valuation are unadjusted quoted prices from active
markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient
trading activities with regards to the volume and liquidity of the identical assets or
liabilities and when there are binding and exercisable price quotes available on the
balance sheet date.

Level 2 financial instruments:

Those where the inputs that are used for valuation and are significant, are derived from
directly or indirectly observable market data available over the entire period of the
instrument’s life,

Level 3 financial instruments:

Those that include one or more unobservable input that is significant to the measurement
as whole.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
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1.3.8

1.3.9

hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.
The Company periodically reviews its valuation techniques including the adopted
methodologies and model calibrations.

Therefore, the Company applies various techniques to estimate the credit risk associated
with its financial instruments measured at fair value, which include a portfolio-based
approach that estimates the expected net exposure per counterparty over the full lifetime
of the individual assets, in order to reflect the credit risk of the individual counterparties
for non-collateralised financial instruments.

The Company evaluates the levelling at each reporting period on an instrument-by-
instrument basis and reclassifies instruments when necessary based on the facts at the

end of the reporting petiod.

Earnings per share

Basic earnings per share is computed by dividing the net surplus after tax attributable to
the equity shareholders for the vear by the weighted average number of equity shares
outstanding for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or
other contracts to issue equity shares were exercised or converted during the year,
Diluted earnings per share is computed by dividing the net surplus after tax attributable
to the equity shareholders for the year by weighted average number of equity shares
considered for deriving basic earnings per share and weighted average number of equity
shares that could have been issued upon conversion of all potential equity shares.

Foreign currency transaction:

The Standalone Financial Statements are presented in Indian Rupees which is also
functional currency of the Company. Transactions in currencies other than Indian
Rupees (i.e. foreign currencies) are recognised at the rates of exchange prevailing at the
dates of the transactions. At the end of each reporting period. monetary items
denominated in foreign cwrrencies are retranslated at the rates prevailing at that date.
Non-monetary items carried at fair value that are denominated in foreign currencies are
retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are
not retranslated.

Exchange differences on monetary items are recognised in statement of income and
expenditure in the period in which they arise.

1.3.10 Retirement and other employee benefit:

1.3.10.1 Provident fund and national pension scheme:

The Company contributes to a recognised provident fund and national
pension scheme which is a defined contribution scheme. The contributions
are accounted for on an accrual basis and recognised in the statement of profit
and loss.
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1.3.10.2 Gratuity:

The Company's gratuity scheme is a defined benefit plan. The Company’s
net obligation in respect of the gratuity benetit scheme is calculated by
estimating the amount of future benefit that the employees have earned in
return for their service in the current and prior periods. that benefit is
discounted to determine its present value, and the fair value of any plan
assets. if any. is deducted. The present value of the obligation under such
benefit plan is determined based on independent actuarial valuation using the
Projected Unit Credit Method.

Re-measurement, comprising of actuarial gains and losses. the effect of the
asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in
net interest on the net defined benefit liability). are recognised immediately
in the balance sheet with a corresponding debit or credit to retained earnings
through OCI in the period in which they occur.

Remeasurement are not reclassified to profit or lass in subsequent periods,

1.3.10.3 Compensated absences:

The eligible employees of the Company are permitted to carry forward
certain number of their annual leave entitlement to subsequent years, subject
to a ceiling. The Company recognises the charge in the statement of profit
and loss and corresponding liability on such non-vesting accumulated leave
entitlement based on a valuation by an independent actuary, The cost of
providing annual leave benefits is determined using the projected unit credit
method.

1.3.11 Property, plant and equipment:

e

Property plant and equipment is stated at cost excluding the costs of dayv—to—day
servicing, less accumulated depreciation and accwmulated impairment in value.
Changes in the expected useful life are accounted for by changing the amortisation
period or methodology. as appropriate. and treated as changes in accounting estimates.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the jtem will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced. All other repairs and maintenance are recognized in profit
or loss during the reporting period. in which they are incurred.

Depreciation is recognised so as to write off the cost of assets (other than freehold land
and properties under construction) less their residual values over their useful lives.
Depreciation is provided on a written down value basis from the date the asset is ready
for its intended use or put to use whichever is earlier. In respect of assets sold.
depreciation is provided upto the date of disposal.

As per the requirement of Schedule I1 of the Companies Act, 2013, the Company has
evaluated the useful lives of the respective fixed assets which are as per the provisions
of Part C of the Schedule Il for calculating the depreciation. The estimated useful lives
of the fixed assets are as follows:
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1.3.13

1.3.14

Nature of assets Estimated useful lives
Computers - End user devices. such as desktops. | 3 years

laptops, etc.
Furniture and Fixtures 10 years

Impairment of non-financial assets:

The Company assesses at each balance sheet date whether there is any indication that
an asset may be impaired based on internal/external factors. If any such indication
exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of cash generating unit which the asset
belongs to is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognized in
the statement of profit and loss. If at the balance sheet date there is an indication that a
previously assessed impairment loss no longer exists. the recoverable amount is
reassessed and the impairment is reversed subject to a maximum carrying value of the
asset before impairment.

Provisions and other contingent liabilities:

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be required
to settle the obligation. and a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are determined
by discounting the expected future cash flows to net present value using an appropriate
pre-tax discount rate that reflects current market assessments of the time value of money
and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot
be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed
when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company. Claims against the Company,
where the possibility of any outflow of resources in settlement is remote. are not
disclosed as contingent liabilities. )

Contingent assets are not recognised in the financial statements since this may result in
the recognition of income that may never be realised. However, when the realisation of
income is virtually certain. then the related asset is not a contingent asset and is
recognised.

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less.
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1.4 Significant accounting judgements, estimates and assumptions :

In the application of the Company’s accounting policies, the management is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Critical judgements in applying accounting policies:

The following are the critical judgements. apart from those involving estimations. that the
management has made in the process of applying the Company's accounting policies and that
have the most significant effect on the amounts recognised in the financial statements.

1.4.1 Fair value of financial instruments:

The fair value of financial instruments is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current market conditions (i.e.. an
exit price) regardless of whether that price is directly observable or estimated using
another valuation technique. When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be derived from active markets, they are
determined using a variety of valuation techniques that include the use of valuation
models. The inputs to these models are taken from observable markets where possible,
but where this is not feasible, estimation is required in establishing fair wvalues.
Judgements and estimates include considerations of liquidity and model inputs related
to items such as credit risk (both own and counterparty). funding value adjustments,
correlation and volatility.

1.4.2 Impairment of Financial assets:

The measurement of impairment losses across all categories of tinancial assets requires
judgement, in particular, the estimation of the amount and timing of future cash flows
and collateral values when determining impairment losses and the assessment of a
significant increase in credit risk. These estimates are driven by a number of factors,
changes in which can result in different levels of allowances.

The Company’s ECL calculations are outputs of models with a number of underlying
assumptions regarding the choice of variable inputs and their interdependencies.
Elements of the ECL models that are considered accounting judgements and estimates
include:

+PD calculation includes historical data, assumptions and expectations of future

conditions.

* The Company’s criteria for assessing if there has been a significant increase in credit

risk and so allowances for financial assets should be measured on a life-time expected
— credit loss and the qualitative assessment
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* Development of ECL models. including the various formulas and the choice of inputs
* Determination of associations between macroeconomic scenarios and, economic
inputs, such as unemployment levels and collateral values. and the effect on PDs, EAD
and LGD

*Selection of forward-looking macroeconomic scenarios and their probability
weightings, to derive the economic inputs into the ECL models

It is Company’s policy to regularly review its models in the context of actual loss
experience and adjust when necessary.

Impairment of Non-Financial assets:

The Company assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, the company estimates the asset’s recoverable
amount. An asset’s recoverable amount is higher of an asset’s fair value less cost of
disposal and its value in use. Where the carrying amount exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

Provisions and contingent liabilities:

The Company operates in a regulatory and legal environment that, by nature, has a
heightened element of litigation risk inherent to its operations. As a result, it is involved
in various litigation, arbitration and regulatory investigations and proceedings in the
ordinary course of its business.

When the Company can reliably measure the outflow of economic benefits in relation
to a specific case and considers such outflows to be probable, the Company records a
provision against the case. Where the probability of outflow is considered to be remote,
or probable, but a reliable estimate cannot be made, a contingent liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of
losses, the Company takes into account a number of factors including legal advice. the
stage of the matter and historical evidence from similar incidents. Significant judgement
is required to conclude on these estimates.

Provisions for Income Taxes:

Provision for current tax has not been made in the books of accounts in view of the
exemption of income of the Company under Section 11 read with Section 2(13) of the
Income Tax Act, 1961.

Standards issued but not yet effective :

There are no new standard or amendment issued but not effective.




EdelGive Foundation
Notes to the financial statements (Continued)
(Currency: Indian Rupees in Thousands)

2. Property, plant and equipment

Particulars Furniture and Fixtures Computers Total

Gross Block:

As at 01 April 2020 22.28 979.90 1,002.18
Additions - 29.45 29.45
Disposals - 3841 58.4]

As at 31 March 2021 22.28 950.94 973.22
Additions - 161.54 161.54
Disposals - 592.58 592.58

As at 31 March 2022 22.28 519.90 542,18

Depreciation

As at 01 April 2020 1.40 845.86 847.26
Depreciation for the year 5.40 78.25 83.65
Disposals - (52.22) (52.22)

Asat 31 March 2021 6.80 871.89 878.69
Depreciation for the year 4.01 30.19 34.20
Disposals - (552.62) (552.62)

As at 31 March 2022 10.81 349.46 360.27
Net Block

Asat 31 March 2021 15.49 79.05 94.54

As at 31 March 2022 11.48 170.44 181.92
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(Currency: Indian Rupees in Thousands)

Cash and cash equivalents

Cash in hand

Balances with banks

- in Savings & current accounts

- in fixed deposits with original maturity less than 3 months
- Accrued interest on fixed deposits

Bank balance other than cash and cash equivalents
{Original Maturity more than 3 months)

- Fixed Deposits with Bank
- Accrued interest on fixed deposits

Other current assets

{Unsecured Considered good. unless stated otherwise)
Grants given in advance for GROW Project*

Prepaid expenses

Vendor Advances

Advances recoverable in cash or for value to be received

* Grants given in advance for programs with term commencing with effect from st April 2022

As at
31 March 2022

As at
31 March 2021

3,17,362.67 2.21.202.31
30,000.00 30.000.00
1,471.59 403.33
3,48,834.26 2,51,605.64
65,100.00 78.100.00
551.38 1.260.68
65,651.38 79.360.68
1,60,000.00 -
828.11 351.26
227.97 4.54
10.69 5.00
1,61,066.77 560.80
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o

Equity share capital

Authorised :
1.000.000 (Previous year: 20041000} Equity Shares of Rs 110 cach

Issued, Subscribed and Paid up:
10.000 {Previous vear: 10,000y Equity Shares of Rs. 10 each. fully pawd up

Moaovement in share capital :

{utstanding at the beginning of the yvear
Shares issued during the vear
Chutstanding at the end of the vear

Terms/rights attached to equity shares ;

As at
31 March 2022

As al
31 March 2021

20.000 00 20.000.00
20.000 00 20.000.00
100.00 10000
100.00 100.00
31 March 2022 31 March 2021
N\o of shares \mount No of shares Amounl
10,0600 100.00 10.000 100.00
10.000 160 60 10,000 100 00

The Company has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled 1o one vote per share held
As per clause " X " of Memorandum of assaciation (MOA), if upon a winding-up or dissolution of the Company. there remains. alter the satisfaction of
all the debts and habilities any property whatsoever. the same shall not be distributed amongst the member of the Company but shall be given or
transferred to such other company having objects similar to the obsect of this Company. to be determined by the members of the Company at or before

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
31 March 2022

Equity Shares
Edelwesss Financial Services Limited. Holding company and #s nominec

Details of shares held by promoters in the company

Edelweiss Financial Services Limited

Edelwaiss Financial Services Limited
Other Equity
Retained earnings

Add: Surplus for the vear
Add: Other comprehensive income for the year

31 March 2021

No of shares %% No of shares %o
10.000 100% 10.000 100%
10.000 100% 10.000 100%

31 March 2022

No of shares

% of total shares

% changed
during the
year

10.000

100%

31 March 2021

No of shares

% of total shares

% changed
dunng the vear

10.000

100%

31 March 2022

1,30,758.60
15,867.33
46.00
1,46,671.93

31 March 2021

3336542
97.392.18
1.00
1.30.758.60
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9

10

Trade Payables (Refer Note 23)
Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues to creditors other than micro enterprises and
small enterprises

Other current liabilities

Others

Statutory liabilities*

Salary payable

Donation received in advance

As at
31 March 2022

As at

31 March 2021

* Includes withholding GST. provident fund. profession tax and other statutory dues payable

Provisions

Provision for employee benefits
Gratuity (Refer Note 30)
Compensated leave absences

7,744.61 3.673.04
7,744.61 3.673.04
1,014.23 444.36
31.42 155.45
3.25,510.58 1.09,074.14
3,26,556.23 1.09.673.95
467.64 144.34
129.34 42.55
596.98 186.89
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14

15

for the year ended for the year ended

31 March 2022 31 March 2021

Donation Mobilized 408,567.69 587,830.66
Interest Income

On Fixed deposits 4,706.52 5,701.30
On Government Securities 865.86 1,204.90
On Others 10,268.24 4,152.33
Total 15,840.62 11,058.53
Net gain / (loss) on fair value change

Net gain / (loss) on Financial Instruments measured at FVTPL

Investments

-Fair value gain / (loss) - Government Securities

(unrealized) (184.01) (54.92)
Total (184.01) (54.92)
Other Income
Interest on Income tax refund 48.60 29.29
Profit on sale of Property, plant and equipment 0.86 0.21

Total 49.46 29.50
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16 Employee benefit expenses

17

Salaries and wages
Contribution to provident and other funds

Other expenses

Auditors' remuneration (refer note below)
Legal and professional fees

Printing and stationery

Rent

Computer expenses

Membership and subscription

Office expenses

Seminar & conference expenses

Goods & Service tax expenses
Travelling and conveyance

Auditors' remuneration:
Audit Fees
Towards reimbursement of expenses

for the year ended for the year ended
31 March 2022 31 March 2021
13,760.10 7.191.40
927.98 464.9]
14,688.08 7.656.31
368.42 386.10
1,09,216.57 38,313.53
17.71 143.66
1,321.71 1,410.53
7,950.14 1.243.87
93,25 488.84
1,572.84 2.623.10
6,764.79 5.704.80
504.02 931.30
2,221.84 162.09
1,30,031.29 51,407.82
365.50 383.50
2.92 2.60
368.42 386.10
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Segment reporting
The pnmary focus of the Company is to aclieve impact in the areas of education. women empowerment and v elihoad by building sustamable ergzamsanons thar promotes
socictal growth and mnovation, Its core functiomng 15 to identify promismig social entrepreneurs and Non Govermmental Orgamzauons for the said purpose The Compam
15 ience, not considered 1o be operating in amy busmess segment Since the activiues of the Company are primanly concentrated in area in India, the Company 1s considered
10 operate only 11 the domestic segment and theretore there 15 no reportable geographic segment
Disclosure of Related parties
i. List of related parties and relationship:
Name of related parties by whom control is exercised : Holling Compitny Edehwesss Financial Services Linuted
Fellow Subsidiaries Ecap Sccurities & Investments Limited (formerly known as Ecap
awtth whenn transactions has teken place) Equitics Limited)
ECL Fimance Linwed
Edelweiss Alemanve Asset Advisors Linnted
Edelweiss Asset Reconstrucion Company Linuted
Edelweiss Gallagher Insurance Brokers Limited
Edelweiss Rural & Corporate Senvices Limed
Edelweiss Housmg Finance Limited
$ Edclweiss Finvest Private Limited
Edelweiss Retasl Finance Linuted
Edelweiss Global Wealth Management Limited
Edelweiss Secunnies and Invesunents Private Limied
Allium Finance Private Limited
# Everest Secunties & Fmance Limited
= Merged in Eded Land Linuted on 26th May 2021
S Merged in Eded Finance Company Limited on 9th April 2021
Associates {w.e.l. 27 March 2021) Edelweiss Secunties Lunited
Edelweiss Finance & Investments Limited
Ldelwerss Custodial Senvices Linwted
Edelweiss Broking Limited
Key Managerial Personnel / Relatives of Key Managerial Persoanel exercise significant influence
Ms. Vidva Rashesh Shal
Mr Deepak Mitial
s, Naghma Mulla
Mis Rati Forbes
Mr Kunal K Shroff
Rashesh & Vidya Shah Farmly Foundation
ii. The Company’s principal related parties consist of is holding compans . Edelwerss Financial Senices Limited and as subsidianies. 1ts own subsidianes, atfiliates amd hen
ntanagerial personnel The Company's material related pany ransactions and owtstanding balances are with related parties with whent the Company reutinely enter into
transactions in the ordinary course of busness.
Transachions wilh related parties are as follows
2021-2022
Sf- Nature of Transaction I‘.delwlelss I-’nalm:ml ) Subssdlatu's ol' ) .r\ss!ma-l.cs ol'. Key Managerial _
No. Services Limited Edelweiss Financial | Edelweiss Financial Personnel Total
(Holding Company) Services Limited Services Limited
1 |Donations mobilized 75.042.58 1.11,330.00 36,675.00 1,27.515.00 3.50,562.58
2 |Reimbursement paid - 216,13 - o 216,13
3 {Cost sharing expenses - 6,670.60 - - 6,670,60
4 |Rent paid - 1,321.71 - = 1.321.71
5 |Sales of property, plant and equipment 1.89 38.51 S = 40.39
6 |Purchase of property, plant and equipment 10.12 12.47 0.76 - 23,34
7 _|Trade paynbles & 348.15 = S 34815
8 |Reimbursement pavable - 575.76 = - 575.76
2020-202] B
Sr P Edelweiss Financial Subsidiaries of Associates of Edelwerss| . .
Nature of Transaction L o - . . . X Key Managenal
No. Services Lonited Edelwerss Financial Financial Senices y Tonal
. 2 Lo L Personnel
{Holding Company'y Services Limited Limited
1 |Donations mobilized 22.700.00 22261800 42.900.00 1.200.60 28641800
2 [Reimbursement paid - 26991 - 26991
3 |Cosl sharing expenses 771.23 333912 31.64 - 336201
4 |Rent paid - 140841 - 140841
3 |Seminar & Conference expenses Panl - 26143 - 26143
6 (Sales of property. plam and gquipment - 1607 6.69 - 22.76
7 |Trade payables 26,98 25043 0.36 - 271.77
B - 655 - o 26 53
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EdelGive Foundation
Notes to the financial statememts {Continued}
(Curvency: Indian Rupers in thousands )

20 Earmings per share
The computateon of canungs per shane 1s set cut below

Particulars 2021-2012 2022021
a) Surplus for the vear (as pyr statzmsnt of [nceme and Expenditure) 15.367.33 AT IMIH
by Calculation of weighted average number of Equity Shares of Rs.10 cach:

= Namber of equaty shared outstanding at the begmming of the ear 10,000 [LGTHY
= Numbcrof cquins shares issued duong the year - -
Tatal number of cgusty sharcs outstanding at the end of the sear 10,004 [ Y
Weaghied average number of equiny shares onstanding dunng e sear 10.000 LB
Basic and diluted zamings per share (in Rupees) (ab) 1.586.73 913922

The basic and diluted canungs per share arc il same as there are no diliine potential squims siares issued by e Compan

Contingent liabilities and commiiments

{u} Cantingont liabilitiex

The Compans Isas no continigent Liabilines as at balance shovt dawe (Provsous wear Rs Nal)
th) Capital {ummitments

The contpany has Bs Nil caputal commutments as at the balanee sheet date ( Proeviows sear - Rs Nely
o) Litigertion

The compamy has ne hugatwn as at the balands sheet date € Pravious seae Rs Nub)

22 The Company 15 3 wiwlls owned dubsidian of Edebuyess Financial Seroess Dinuted I bas Buen set do play an acin g rely towards Cocproiate Social Regponsibidity  In order o support the cadea our of the
Compans a part of the salan. rent and cenain other expenses pertaiming 1o e Compans have beaw incunred by dhe Hulding Company

23 Trade Pavable
) Thew are Rs Nib{Previous war Rs Naly dues pasabk 1o “Supphers” sepestercd wmder the Misro, Small and Medwm Enterprses Devclupent Ace 206 Neuterest has been paad 15 paxable by the

Company dunng ke vear 1o “Supplices” registered under dns Act Thwe afarementioned 13 bascd on the ecsponsss reccnved be the Compans 10 ns mquinies wth supphers wuh regard 1o appheabahuey under
the sait Act

f#8) Trade payables ageing schedule

Ag at 31 Mareh 2022 OCuistanding for following perivds from due date of payment
Particulars Unbilled Naol Due Less than | vear 1-2 vears -3 vears More than 3 vears Taotal
{n Total outstanding dues of micro|
enterprises and smsll enlerprises - S - z . . :
{ii) Total outstanding dues of creditors
other than micre enterprises and small SI55.04 & 248957 = = e T.H460
enterprises
{iii) Disputed dues of micro enterprises and
small enterprises - o - - = B .
tiv) Disputed dues of creditors other than - - - - - - .
micro enterprises and small enterprises
Telal 5,255.04 - 2,439.57 - - o 7. 74461
As a2 March 24121 Cuistanding for foltow g puneds frons duc dat of
Particulars Lnbulled Nat Due Less than | sear k-2 vears 23 wears Mory than 3 seus Twial
ii} Towl outstandmy ducs ol nucro cnierprises)
and small enterprises B ) 3 3 ) ) )
111) Towl outstandmyg dues of erediors other| 330402 - X Y2 - - - 30730
than nuceo enierpnses and small cmcrpniscs
tm) Disputed duvs of nucro enterpnses and ~
small enterprises B ) 3 " " )
tn} Desputed duss of crediors ofher than
nceo enterpnses and small catorpiises B ) - 3 - B )
Total a2 - 68 42 - - - EATI 0
24 Foreign currency transactions

Particulars ni1-1013 -l
Expeaditure incurred in foreign currenty (on acerual basish
+Membarsiup and subscnprion . 3770

Total - 2T
Donation received in foreign currency (on receipt Basis)
-Donations motnhzed 1,07.027.21 IR

Total 107,127 21 171 79 Shi
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Notes to the financial statements (Continued)
(Currency: Indian Rupees in thousands }

25 Cost sharing

Edelwerss Financial Services Limated, being holding company along with fellow subsidiaries meurs expenditure wihieh 1s
for the common benefit of uself and s subsidiaries including the Company. This cost so expensed 1s reimbursed by the
company on the basis of number of employees. time spent by employees of other compamies. actuals idennlication ete

On the same Iine. the cost hike electriciy charges mcurred by the Company for the benefit of fellow subsidianes and
associates companies are recovered as reimbursement by the Compamy from the subsidiaries and associates companies
on similar basis. Accordingly and as wlenuficd by the management. the expenduure heads v Note 17 include
reimbursements paid and are the net ol the reimbursement receved best of the management's best estimate are Rs.
6.670 60 thousands (Previous vear Rs +4.770 42 thousands)

26 The funds deployed by the Company are as under:

Particulars 2021-2022 2022021
Fund deploved out of domestic contribution

Aajeevika Bureau Trust - 836 00
ANANDI-Area Networking & Development Iniauses 752572 +438 81
Action for Food Production 742217 10,360 58
Agasha International Foundation 5.719.73 4,994 89
Annamnta Foundation 240.00 -
Association for Advocacy and Legal [nimatves 5.286.40 646423
Basic Health Care Services - 4.676.35
Breakthrough Trust - 1.100 00
British Asian [ndia Foundation - 352813
Committee of Resource Orgamsation for Laeracy 8.948.00 5.890 64
Council of Phitanthropies for Chimate Action - 75000
Digital Empowerment Foundation - 2,640 00
Etasha Society - 9.168.13
FICCI-Socio Economic Development Foundation 100.00 -
Forum For Knowledge And Secial Impact - 2,600.00
Foundation for Promotion of Sports and Games 5,000.00 3,0600.00
Fundamental Pillar Association - 3.500.00
Going To School Fund - 24,106 70
Goon) 474.00 621 36
Gramin Vikas Evam Chetna Sansthan 675.18 6467 40
Granun Vikas Vigvan Samit 8,708.12 3589 00
Gyan Prakash Foundauen 29.279.12 35100 00
Human Education and Liberation tor Poor Trust 1.000.00 -
Ibtada 5.772.98 24018
indian Institute Of bManagement Udaipur 1,000.00 -
International Foundation for Research and Educaton - 3.000.00
I T For Change 6.106.70 12605 67
Jan Sahas Social Development Society 6.994.64 385549
Karvalva Education Foundation 11,734,39 1219013
Katha - 360163
holkata Sameg Inuatives 8,193.10 6.367 80
Kshamtalaya Foundation 5.296.49 483619
Kutch Mahila Vikas Sangathan 6.958,75 9201 34
Leap for Word 4,460.48 6.861 33
Madtat Charitable Trust - 1520
Majhis 2.554.92 -
Mann Deshi Foundation - 8046 26
Manuvikasa Organization 4,516.14 239628
Medha Learning Foundation £,590.00 2545 (i
Mentor Together - 10187275
Milaan Be The Change 25,00 501207
Nishtha 2.965.05 1493 11
Paryas Society 1.000.00 -
People for Action - 965878
Pragau 17.930.80 3446 70
PM CARES - 20 04
Quality Educatton Support Trust 3.712.81 5.897 84
Raza Educational and Social Welfare Societr 60150 4063 77




EdelGive Foundation

Notes to the financial statements (Continued)
(Currency: Indian Rupees in thousands )

26 The funds deployed by the Company are as under:(Continued)

Particulars 2021-2022 2020-2021
Sai Divya Medical and Education Chartiable Trust 262,02 -
Samantan Help Mission 11.441.97 11,473 22
Sambandh 3.699.36 1.881 61
Seva Charnable Trust - 4050
Shaheen Women's Resource and Welfare Assaciation 4.579.90 269313
Sikshasandhan Saganka Ray Jatindra kumar Navak - 2870353
Seouth Orissa Veluntary Action 7.147.52 13.390 05
Sn Chaitanya Seva Trust 240,00 -
Sshnshtt 1.999.07 1.303 41
SVP Plulanhropy Foundation 25000 -
Tata Education and Development Trust 2.000.00 -
Tender Roots Acaderny OF Performing Arts 1.500,00 -
The Akshava Patra Foundation - 1.302 38
Tool Box India Foundation - 5.168 00
Torpa Rural Development Society for Women 5.703.34 2.791 69
Unhan Trust 14.6118.65 11,227 81
Vacha Chariable Trust - 775 56
Vikas Sahayog Pratishthan 522372 274426
Vrutl 25,183.14 17.0683 37
Yuva Rural Assocration 3.721.92 4.371 51
Total (A) 2.63,652.86 3.31.893 64
Fund deploved out of foreign contribution

Aageevika Bureau Trust - 1352593
Aangan Trust - 2.300 41
ANANDI-Area Networking & Development Intuatives - 450377
Ashoka linovators for the Pubbic (1) - 2.000 00
Ashoka Trust for Research in Ecelogy and The Environnwent - 4.000 00
Association for Advocacy and Legal Imbiatives - 4.854 09
Basic Health Care Services - 200 00
Comnultee of Resource Org for Mass Prog of Func - Literacy - 3.116.00
Council on Energy. Environinent and Water - 3.000 00
Goony - 9,303 .74
IT For Change - 272020
IBTADA - 6,737 62
Jan Sahas Social Development Society - 8304 36
Kaivalva Education Foundation - 10457 10
Kolkata Sanjog Initiatives - 363974
Kutch Mahila Vikas Sangathan - 1.691 .40
Manuv ikasa Organization - 3.280.09
Milaan Be The Change - 554975
Nishtha - 6.894 91
Samantan Help Mission - 330562
Sambandh - 2.300.41
Shaheen Women's Resource and Welfare Association - 226772
Sikshasandhan Sagarika Ray Jatindra humar Nayak - 1.000.00
South Orissa Voluntary Action - 4.005 62
Torpa Rural Development Saciety for Women - 1.151.55
Utthan Trust - 2.300.41
Vacha Charttable Trust - 2028 50
Vikas Sahayog Pratishthan - 230041
Vrun - 230041
Yuva Rural Association - 230041
Total (B) - 1.10430:17
Grand Total (A)y(B) 2.63,652.86 4.42.323 81
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“otes to the financial statements (Continued)
{Curreney: Indian Rupees in thousands )

27 Maturity Analysis of assets and liabilities

The Table below shows an analysis of assets and habilities analysed aceording to when they are expeeted e be recosered or settled

T 2021-2022 | 2020-2021
Within 12 nlonthsl After 12 months | Total [ Within 12 months | After 12 months [ Taviaal
Current Assets
Investments £,278.01 - 9.278.01 6,366 75 T4l 2 1582875
Cash and cash equivalents 3,18,834.26 - 348,834,260 251605 04 . 251,605 od
Other bank balances 51,051.38 14,600.00 65,651.38 79,360 63 - 19,160 63
Income tax assets (net) - 78741 75741 - 14207 1.04207
Other currem assets 1,61,066.77 - 1,61.066,77 360 37 - 360 80
£,70,230.42 15.357.41 5,85.537.83 3137893 85 L0504 09 348.397 0
Mon-current assets
Propenty, plant and equipiment - 181.92 181.92 o 4 54 a4 54
= 181.92 181,92 - o454 94 54
Total Assels 5,70,230.42 15.539.33 5.85.769.75 3.37.891 85 1(.598 63 34849238
A4 Attt
Current tinbilities
Trade payables 7.744.61 - T MH461 367304 - 367304
Other current habahities 3,26,556.23 - 3.26,556.23 1.09673 95 - 1 9 673 a3
Provisions 496.98 - §96.98 186 89 . 180689
3,34,897.82 - 3.34,897.82 113,333 48 - L1333388
Total Liaub_ilili('s 3.34.897.82 - 3.34,897.582 113.533 88 - 1.13.53388

Net Assets' (Liabalmies) 1,35,332.60 1553933 2,50,871.93 22435997 10,598 63 2.34.958 vl
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Notes to the financial statements (Continued)
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28.

A,

Fair V alue measurement:

Valuation principles

Far value 15 the prace that viould be received ta sell an asset or paid 1o fransfer a habilaty i an ordecdy aransacnon in the principal {or most adsantageous) machet
at the measutement date under current market condivons (1 e . an exit pricel. regavdless of whether that price 15 directly obsersable or estimated using a saluanon
technique In order to show how fair values have been derned, financial mstruments are classified based on a hierarchy of valuation techniques

Level 1 = valuanon techmque using quoted market price financial istruments with quoted prices for identical instruments o actne mackets that conpany can
access at the measurement date

Lesel 2 — satuation techisque usimg observable mputs Those where the mgputs that are used for saluanon and are sigmficant are denved from durectly or
imdirectly oksersable market data avaifuble over the entire period of the mstrument s hfe

Level 3 = valaation techpeque with sieniticant usobservable inputs Thase that include ane or naore waabservable nput tha 1s significant to the measurement as
whole

. Valuation governance framework

The Company's fair value methodolegy and the govemance over s models ncludes a number of contrals and other procedures to ensure appropriate safeguards
are m place ta ensure its quality and adequacy . Ad) new product imtansues CGocluding their valuation methodalogresy are subject 1o approvalks by vanens funchons
of the Company including the rnisk and finance functions

Where fair values are determined by reference 10 externally quoted prices ur observable prreinyg mputs W nwdels. imdependent price determunation or vahdation
1s used For mactive markeis, Company sources aliernative ket mforntation, with greater weight s en tu mfermation that 15 considered 1o be iwore relevant
and reliable

The responsibility of angoing measurenient resides with the busimess amd product line diasiens However finance department s also responsible for establishing

p d vovermny sal and ensuring fair values are in complhance with aecounung standards
The following table shows an analysis of finaucial instrumenis recorded at fair vahie by level of the fair value hierarchy
3L March 2022

Level | Level 2 Level 3 Total
Assets measured at fuir value on A recurring basis
Invesiments
Government Stock 9.278.01 - - 9.278.01
Total investments measured at taar value $.278.01 - - 9.278.01
Total financial assels measured at far value on a recurrning basis - - - -
Pariculars 31 March 24021

Level | Level X Level 3 Total
Assets measured au fur value on a recurning basis
[nvesuments
Gorernment Stock 15828 74 - = 13828 73
Towal insvestments measured at fair vatue 1582873 - - 15.828 75
Total financial assets measured al fr value on a recurning basis = = D -

Vnluation technigues:

Government Siock:

Government Stock are fmancial mstruments issued by sovercign govemments and mekude buth bong wim bands aid shest-term Treasury bills with fived or
fluaung rate interest payments These nstrunsents are generally hizhly fupud and traded in actise markets resubing u o Lesel L elassification

The information with respect to financeal assets and financaal habibties meazured at amortised cost the carrvang anwsmt apprasimates the far value
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29

30

A}

B}

Risk concentration
The following table shows the risk concentration by imdusiny for the components of the balance sheet.

Industry analysis

As at 31 March 2022 Financial scrvices {overnment Taotal
Financial assets

Cash and cash equivalent and other bank balances 4.14.485.64 - 4.14.485.64
Investments - 92.278.01 9,278.01

Total 4.14.485.64 9,278.01 4,23,763.65
As at 31 March 2021 Financial services Government Total
Financial assets

(ash and cash equivalent and other bank balances 3.30.960.32 & 3.30.966.32

Investments - 15 828 75 15.828.75

Total 3.30.966 32 15828 75 3.46.795 07

Employee Benefits
Defined contribution plan (Provident fund):

In accordance with Employees’ Provident Fund and Miscellaneous Provisions Act. 1952 employvees of the Company are enuitled to receive benelits
under the provident lund. a defined contnibution plan i which. both the emplovee and the Company contribute monthly at a determuned raie. These
contnibutions are made to a recognized provident fund advnmstered by Regional Provident Fund Comwissioner The employees contribute 12% of their
basic salary and the Company contributes an equal amount

Amount of Rs.358.63 in thousands (Previous vear: Rs.380 63 i thousands) is recognised as expenses and included in "Emplovee benelit expenses
note 16 1n the statement of income and expenditure

Defined benefit plan (Gratuity):

In accordance with the Pavment of Gratiy Act, 1972, the Company provides for gratmty, a non-contnbutony delined benefit arrangement providing
lump-sum gratuity benefits expressed i tenms of final monthly salary and year of senice. covening all emplovees The plan provides a lump sum
pavment to vested employees at relirement or termination of emploey ment in accordance with the rules lad down i the Payment of Grataity Act. 1972

The most recent actuanal valuation of plan assets and the present value ol the defined benefit oblhigation for gratwily were carrted ot as 31 March 2022
The present value of the defined benefit obligations and the related current service cost and past service cost. were measured usig the Projected Unit
Credit Method

Based on the actuanal valuatien obtained in this respect the following table sets out the status of the gratuity plan and the amounts recogmised in the
Company’s financial stalements as at balance sheet date

Particulars 31 March 2022 31 March 2021
1: Reconciliation of Defined Benelit Obligation (DBO)
Present value of DBO at start of the year 144.34 60.97
Service Cost

Current Service Cost 131.50 8027
b. Past Senice Cost - -
¢ Loss (Gain) from Settlement - .
Interest Cost 17.93 4.01
Benefits Paid - -
Re-measurements

a Actuanal Loss (Gain) from changes in demographtc asswmplions 70.10 (3313)

b. Actuanal Loss {Gain} from changes i financial assumptions (17.89) 1209
¢ Actuanial Loss 1Gam) from expenience over the past year {98.31} 2012
Effect of acquisition’ (divestilure} - -
Changes in foreign exchange rates - -
Transfer In’ (Out) 219.98 -
Present value of DBO at end of the year 467.64 144 34
2: Expenses recognised in the Statement of Income and Expenditure
Service Cost

Current Service Cost 131.50 30 17
b. Past Service Cost - -
¢ Loss (Gain} Irom Settlement - -
Net Interest on ret defined benefit labaluy (asset) 17.93 401
Changes in foreign exchange rates - -
Employer Expenses/ {(Income) 149.43 8429
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{Particulars 31 March 2022 31 March 2021
ISheet
fPresent Value of DRO 467.64 14434
[Fair Value of Plan Assels - -
ILlablhly (Assel) recognised in the Balance Sheet $67.64 144 34
{Funded Status [Surplus ¢Deficit)) (467.64) (144 34
Less: Amount not recognized as asset [Ellect of imiting net assels to assel
ceiling] - -
Net (Liability) Asset recognised in the Balance Sheet (467.64) 1144 34
Of which, Short term Liability 26,25 -
Experience Adjustment on Plan Liabilities: (Gain) Loss {98.31)] 2012
41 Actuarial Assumptions
Salarv Growth Rate (°opa} 7% 79
Discount Rate (% p a.) 5.9% 30°.
[nterest Rate on Net DBO {Asset) (% p.a) 5% 0%
Withdrawal Rate (%e p.a ) 16% 25%,
Morality l.\l..\ll 201214 I-\L.\i 2002-14
{L lnimate) (Ulnnnate;
Expecled Weighted Average Remaining Working Life (vears) 4 3
5: Movement in Other Comprehensive Income
Balance at start of year {Loss) Gain 3.08 199
Re-measurements on DBO
a. Actuarial (Loss) Gain [rom changes in demographic assumplions (70.10)] 3313
b Actuanal {Loss¥ Gain from changes in financial assunmplions 17.89 {12.09)
¢ Actuanal (Loss) Gain lrom expenence over the past vear 98.31 {20412}
Re-measuremments on Plan Assels
Return on plan assets excluding amount included 1n net 1nterest on the net defined
benefit liability’ (asset) - -
Re-measuremenis on Asset Cetling
Batance at end of year (Loss) Gain 49.18 10}
*IndAS 1915 being adopted from FY2018-19 and date of transibon is Apnl [ 2018
6: Sensitivity Analysis
190 Increase in Satary Growth Rate 35,00 9.00
1%0 Decrease in Salary Growth Rate (32.00) (9 00
1206 Increase in Discount Rate {32.00) (9.00)
120 Decrease in Discount Rate 35.00 10.00
124 Increase m Withdrawal Rate (2.00) (1.00)
1% Decrease i Withdrawal Rate 2,00 1.00

Mortality (increase i expected Lifeume by | year)

Neghgible Change

Neghgible Change

Martality (increase n expected hfetime by 3 years)

Neghaible Change

Neghgible Change

7: Movement in Net {Liability)/ Asset

Net {Liability ¥ Assct at start of vear (144,30 16097}
Net{Acquisition) Divestiure - =
Net Transfer (In} Qut {219.98) -
Movement during the vear
Current Service Cost {131.50) {8027
Net Interest on net DBO (172.93)] (401
Changes in Foreign Exchange Rates - -
IRe-mmeasurenents 16.11 092
Conteibutions’ Benelits - -
~Net (Liability)/ Asset at end of year (467.64) (144 34)
Ratios
[Particulars 31 March 2022 31 March 2021 % of Deviation Reason
Current raba (a) 175 307 579, Increase in denation
recerved 10 advance
(a) Current rato - Current assens | Current Liabilites
e
/ff,f(’ i
-
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32 The Company does not have any long term contract ncluding denvative comract for winch thers were any material foresecable losses

33 Title deeds of Immovable Properties not hell in name of the Company
There 15 no inmovable property held by the Company as av March 312022

34 Loans or advances i the nature of loans are granted to promoters. directors. KMPs and the related parties (as detined under the Companies Acw
2013). erther severally or jomily with any other person

During the year the Company has not granted any loans or advances i the naiure of leans (o promolers. directors, KA Ps and the related parues

3s - i 3
{as defined under the Companies Act. 20131 erther severally or jontly with any other person
36 Details of Benami Property held
There have been no proceedings imtiated or are pendiny agamst the Company for holdmy any benami propenty under the Benann Transacnons
{Protubitiony Act. 1988 (43 of 1988) and rules made thereunder
37 Wilful Defaulter
The Company has not been declared wilful defaulter by any bank or financial msitukion or govermment o any other lender
38 Registration of charges or satisfaction with Registrar of Companies (ROC}
The Company does not have any charges or sausfaction yet 12 be remstered with Regisuar of Companies bevond the statory period
39 Details of borrowings from banks or financial institutions on the basis of security of current assets
The Compamy has not been sanctioned any type of loan from banks or tinancial mstiutions during any pont of ume of the year on the basis ot
security of current assels.
40 L'ndisclosed income
The Company has not surrendered or disclosed any transaction, prestoush’ unrecorded m the buwks of account. i the tax assessments under the
Income Tax Act, 1961 as mcome durng the vear
41 Relationship with Struck off Companies
Where the company has any wansactions with the compames struck off under section 248 of Companies Act 2012 or section 560 of Companes
Act. 19356 the Company shall disclose the followmg details, namels -
. . Nature of trimsactions with struck-oft Relauonship with the Struck off
Name of struck off Company N Balance outstanding
Company company . (f any .
Runner Time Logistics Office Expenses 0 Nonwe
42 Details of Crypto Currency or Virtual Currency
The Company has not traded or nvested n Crvpto currency or virtual currency during the financial year
43 Ltilisation of Borrowed funds and share premium:
a) During the vear, the company has not advanced or Joaned or invested funds to any other personts) ur entivtiest including foraign enuties
{Intermediarics) with the understanding that the litermediary shall
(1) directly or indirectly lend or nvest in other persons or entines idennfied m any manner whatsoeser by of an behall of e
(1i) provide any guarantee, security of the fike 1o or on behall of the L ltimate Beneficianes
b} Duringz the year. the Company has not received any fund from any person(s) or entiybies), mchidmyg foreign entnies iFundimg Party ) wath the
understanding (wheiher recorded m writing or otherwise) that the Company shall
(1 directly or mdirectly lend or nvest m otlier persons or enties identiticd m any manner whatseever by or on behalr of the
(i) provide amy guarantee, securty or the like to or on behall of the Ultimate Beneficianes
44 Subsequent Event
The Company has evaluaied all events that occur afier the balance sheet date throagh the date when the financial statements were 1ssued to
determine if they must be reported The management of the Company determmed that there were ne reportable subsequent events 1w be
disclosed
45 Prior period comparatives
Previous vear’s numbers have been regrouped and rearranged wherever necessan w confirmt to curremt Vear's presentatmiy
As per our report of even date attached
For S.R. Batliboi & Co LLF For and on behalf of the Board of Directors
Chartered Accountants
ICA! Firm Registration Number :301003E E300003 .
v ‘ r e -
per Shrawan Jalan Vidya Shah Naghma Mulla
Partuer Director Director
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