
Hereditas portfolio Q1/2026

Return 247,3 %

Monthly returns

Periodic returns

Return

-0,2 %
Q 1

-0,2 %
Y T D

261,4 M€
P ORT F OL I O  G ROS S  M A RK E T  V A L U E *

* Hereditas has a 5-million-euro loan

ⁱ  Net asset value per share = (assets – liabilities (including deferred tax liability))/shares outstanding. This 
value has not been audited; an audited value is published once a year in the yearly financial statement. The 
Net asset value is calculated based on the information Hereditas has when this report is published.

N E T  A S S E T  V A L U E  P E R  S H A RE ⁱ

4,15 €
Quarterly review

• The first quarter of the year began strongly in the equity markets, driven by 
optimism about improved earnings. However, the war in Iran caused markets 
to reverse quickly into a downturn. Oil prices rose, and expectations of higher 
inflation and interest rate hikes were priced into the market.

• For Hereditas, the investments generated a return close to 0% during the 
quarter

• The return for 2025 has improved by 0.03% from 4,89% to 4,92% compared to 
the Q4 report. This is due to changes in the valuation of private capital funds.

Hereditas target return is 5-8%



Portfolio allocation

10 largest holdings

Currency Allocation

Asset allocation

Detailed breakdown of asset allocation



Largest contributors to portfolio returns Q1

10 Largest positive contributions

10 Largest negative contributions

Largest contributors to portfolio returns

This report shows the development of Hereditas portfolio during the last quarter. The report has not been audited. 
The report is based on the information Hereditas has on the publication date of the report. Some securities values 
are published after this report and therefore is valued at the last published value. Hereditas
does not have any responsibility for possible errors in this report or any potential consequences using the 
information in this report could have.
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