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FOR IMMEDIATE RELEASE
Despite Upbeat Fiscal Update, Canadians Pessimistic on Economy
May 1, 2026 – Toronto, Ontario – A new CityNews/Canada Pulse Insights survey finds that, despite a more optimistic outlook in the federal government’s spring fiscal update—highlighting stronger growth and a smaller deficit—the vast majority of Canadians view the state of the economy negatively and see little improvement ahead.
Two-thirds of Canadians (67%) believe the national economy is on the wrong track, compared to one-third (33%) who say it is moving in the right direction. Further, the outlook for both national and local economic improvement is bleak: only three in ten believe either the national (28%) or their local (29%) economy will improve over the next 60 days.
The poll was conducted over the weekend before the federal government’s spring economic update, delivered by Finance Minister François-Philippe Champagne on the first anniversary of the 2025 election that brought Prime Minister Mark Carney’s Liberals to power.
By the numbers
Majority say national economy on wrong track
Those most likely to believe the economy is on the wrong track (67%) include younger and middle-aged Canadians (70%, compared to 62% of older Canadians) and women (70% versus men). Views are consistent across income levels, with roughly two-thirds (66%) holding this opinion. Regionally, this sentiment is strongest in Alberta (73%), followed by Saskatchewan/Manitoba/Atlantic Canada (69%), Ontario (68%), British Columbia (65%), and Québec (64%).
Those more likely to say the economy is moving in the right direction (33%) include Canadians aged 55 and older (38%, compared to 30% of younger Canadians) and men (37% versus 30% of women), with no variation across income groups. Regionally, this view is most common in Ontario (36%) and British Columbia (35%), followed by Québec (32%), Saskatchewan/Manitoba/Atlantic Canada (31%), and Alberta (27%).
Short-term outlook bleak
Consistent with these views, only about three in ten Canadians expect improvement over the next 60 days—28% for the national economy and 29% for their local economy.
While 78% of Canadians do not expect improvement in the national economy, those who do are more likely to be men (33% versus 23% of women), Canadians aged 55 and older (30%), and middle-income earners ($50K–$100K, 30%). Regionally, expectations for improvement are highest in Ontario (31%), followed by Alberta (29%), Saskatchewan/Manitoba (28%), Atlantic Canada (26%), Québec (25%), and British Columbia (22%).
Similarly, 79% of Canadians do not expect improvement in their local economy. Among the 29% who do, men (35% versus 23% of women) and middle-income earners ($50K–$100K, 33%) are more likely to hold this view, with no variation across age groups (29%). Regionally, local economic optimism is highest in Alberta (34%), followed by Ontario (30%), Saskatchewan/Manitoba (28%) and Québec (28%), British Columbia (27%), and Atlantic Canada (21%).
About the survey
This survey was conducted with 1,547 Canadian adults as part of a Canada Pulse Insights national omnibus survey, fielded from April 24-28, 2026. A random sample of Canadian adult respondents was invited to complete the omnibus survey through an online panel platform managed by SAGO, one of the world’s largest and most respected sample and panel suppliers. The data were weighted according to census benchmarks, so the sample aligns with Canada’s population by age, gender, educational attainment, and region. The margin of error for a comparable probability-based random sample of the same size is ±2.5 percentage points, 19 times out of 20. Any discrepancies between the detailed tables and published results are due to rounding. Respondents were given the choice to answer the survey in either English or French.
Both Canada Pulse Insights and Sago are accredited members of the Canadian Research Insights Council (CRIC) and adhere to its Canadian Code of Market, Opinion, and Social Research and Data Analytics. The resultant detailed tables and questions used for this survey are posted to the Canada Pulse insights website as a companion part of this release.
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