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Fundamentals
fact sheet.
Monthly performance, portfolio allocation and key figures
for the Fundamentals strategy.
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Investing in bitcoin involves risk and may be subject to loss; only invest what you can afford to lose.
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F AC T S H EET

Fundamentals

P ER F O R M AN C E R EC AP

Disciplined through a
negative month.
The investment strategy exhibited a negative

performance this month of -6.08%. Bitcoin posted a
slightly more negative results of -6.58%.

M AR K ET  D EVEL O P M EN T

May remained range-bound.
Bitcoin spent May trading between the high-$70Ks

and the low-$80Ks. After a late-April rally into the

$80K region faded, the price softened, briefly

recovered into the low-$82Ks around mid-month as
buyers returned, then eased back towards the

mid-$77Ks as selling pressure built. Two attempts

to hold above $82K were turned back, and bitcoin

ended the month slightly lower than it started, with

momentum and trading activity fading into June.

EX P EC T AT I O N S  P O R T F O L I O  M AN AG ER

Measured risk over short-term sentiment.
In a month like this, the portfolio manager’s role is to stay disciplined rather than react to every move in the price. A

sideways, indecisive market suits the Fundamentals strategy, which works counter-cyclically: trimming bitcoin

exposure into strength and adding back during corrections. With momentum fading into June, the priority is to keep

risk measured and follow the systematic model rather than short-term sentiment. None of this guarantees a
particular outcome, and bitcoin remains a volatile asset whose value can fall as well as rise.

Historical Performance & Asset allocation
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Fundamenta ls B itco in BITW10

These historical returns do not include the fees and expenses that are charged. Actual returns of Fundamentals may differ materially from the historical returns of bitcoin and
BITW10.
*The performance represents all actions taken by our portfolio manager, a larger gap between dates indicates more rebalances.
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F U N D AM EN T AL S

Performance overview

Performance overview

1 Month 3 Months 6 Months 1 Year All-time*

Fundamentals -15% -10% -28% -39% 101%

Bitcoin -16% -11% -30% -42% 158%

BITW10 -18% -17% -37% -46% 91%

*All-time is since September 2022

Key Ratio’s

Key Ratio's* Fund amentals Bitcoin Bitwise

Sharpe Ratio 0,30 0,51 0,30

Sortino Ratio 2,86 4,49 3,18

Treynor Ratio 0,164 0,282 0,160

Beta 0,71 0,91 1,00

Alpha 0,068% 11,73% 0,00%

Standard
Deviation

40,44% 50,32% 53,68%

Fee structure

Cust ody Fee 0,25% per annum Management  Fee 1,82% per annum (incl. VAT)

Perf ormance Fee 0% Redempt ion f ee 0,25% per withdrawal

Trading cost s Directly charged

The performance fee is 0% for both private and corporate clients.
Please find the fee schedule for details: https://www.blockrise.com/resources/pricing

AL L O C AT I O N

post-rebalance
BTC  92,5% ETH  0,0%

EUR  7,5%
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I M P O R T AN T  I N F O R M AT I O N

Disclaimer

The word “Information” used in this document refers to all
information herein, as amended or supplemented from time to
time, including any annexes, notices and other communications
and information associated with this document.

IMPORTANT :
Pleas e read  this  d is claimer in full before continuing !

The Information is confidential and proprietary and intended only for the
addressee. Under no circumstances may it be disclosed, copied,
transmitted, distributed, or otherwise given to any person other than the
authorized recipient.

The Information is not approved, authorized, registered, endorsed,
reviewed or under supervision in any way by any supervising authority.

We are not responsible or liable for any damage, loss or other
consequences, caused by or relating to the use or inability to use, the
reliance on or actions induced by the Information.

The Information is for information purposes only. The Information is not
intended to be, nor should it be construed or used as, financial, legal,
tax, investment or any other advice.

The Information is not intended to and does not in any way constitute
an offer or an invitation to invest or to obtain or to dispose of any
interest in any crypto-assets, currency, fund, property, goods or anything
else of value. The Information does not in any way form the basis of a
contract or commitment.

No representation, warranty, guarantee or other assurance, express or
implied, is made or given by us as to the accuracy, validity,
completeness, verification or sufficiency of the Information.

Any use of our services or investment in crypto-assets is highly
speculative and involves high risks. Any (return) estimates or indications
of past or future performance are provided for information purposes
only and in no way constitute a guarantee or an indication of future
performance, earnings, results or returns.

WARNING!
You may los e your full inves ted  amount or value! Only us e
our s ervices  or inves t in crypto-as s ets  if you can afford  to
los e the full inves ted  amount or value!

The Information is not intended for distribution to, or use by, any one in
any jurisdiction or country where the Information or use thereof would
be contrary to the law, or which would subject us to any further
regulatory requirements.

Certain parts of the Information may be from or be prepared by third
parties or express the opinion of third parties. We have not reviewed,
investigated or verified such Information. We have assumed that such
Information is correct and not misleading. You accept that we are not
responsible or liable for such Information.

No rights can be derived from this factsheet, except by us.

The Information is governed by Dutch law. Any dispute regarding the
Information may be submitted to the competent court in Amsterdam, the
Netherlands, or to the applicable court in the place of your residence in
the European Union.

The acceptance of all or part of the Information (in any form whatsoever)
by a recipient constitutes acceptance of the terms and conditions set
out in this disclaimer.

Blockrise Capital B.V.
Blaak 555, 23rd floor
3011 GB  Rotterdam
The Netherlands
+31 10 848 17 41
support@blockrise.com
blockrise.com
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We hold the vault. You
hold the access.

+31 10 848 1741  ·  blockrise.com

I N VESTI N G  I N  B I TCOI N  I N VOLVES R I SK  AN D  M AY  B E SU B JECT TO L OSS.


