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The following terms and conditions for Businesses (Business
Terms) explain the Beehive online platform (Beehive), how to
become a business on Beehive (Business) and use the
website www.beehive.om (Site). These Business Terms
explain all the Beehive products which are available through the
platform operated by Beehive, some of which may not be
relevant to you.
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We, us and our means Beehive Financial Technology SPC, a
company incorporated in Oman, under commercial registration
number 1416221. Beehive Financial Technology SPC is
regulated by the Financial Services Authority (FSA) and has
permission to operate a Crowdfunding Platform.
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References to you and your mean you as a user of the Site
and the services provided via Beehive, whether as an individual
or on behalf of the entity you represent, provided in each case
that the business criteria set out below are satisfied.
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To become a Business on Beehive, you are required to comply
with the Business Terms. By proceeding to review these
documents as a Business, you are deemed to have read,
understood and agreed to comply with these Business Terms.
These Business Terms should be read alongside, and are in
addition to, our General Terms of Use and our Murabaha / ljara
Conditions (Conditions) (both accessible online
at www.beehive.om/terms-and-conditions) and our Privacy
Policy (accessible online at www.beehive.om/privacy-policy)
which are incorporated in these Business Terms by reference.
You should read each of these documents carefully to ensure
you understand and agree to be bound by them and by
proceeding as a user of Beehive, you are deemed to have
understood and agreed to these documents.
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These Business Terms create legal obligations with which you
will be bound to comply. By using the Site and the financing
services secured via Beehive, you confirm that you have read,
understood and agree to be bound by these Business Terms,
the General Terms of Use, the Conditions and the Privacy
Policy (each as amended from time to time and made available
on the Site).
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Terms defined in the General Terms of Use, the Conditions and
the Privacy Policy shall have the same meaning when used
herein, unless otherwise defined herein.
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Where you are acting as an appointed representative of a
partnership, company or other business you confirm by
continuing to be a user of Beehive, that you have the authority
to enter into these Business Terms on behalf of the partnership,
company or business you represent and that your partnership,
company or business agree to be bound by these Business
Terms. If you do not agree to these Business Terms, you will
not be able to become a Business on Beehive.
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Each Murabaha / ljara Contract (Contract - as defined in the
Murabaha Conditions) entered into between a Business and an
investor on the Site (Investor) includes, and are deemed to
incorporate, the Conditions. The Contract is a separate binding
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legal agreement directly between you (as a Business) and the
Investors who invest in and / or finance the Contract. Your
relationship with the Investors is governed exclusively by the
relevant Contract and following entry into the Contract the
Investors will have direct recourse against the Business for any
breaches of the Contract or the Conditions by the Business. For
the avoidance of doubt, we are not party to your Contract. Each
Contract includes the Conditions and the specific Key Contract
Terms that are relevant to that Contract.
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You will be invited to accept the Conditions during your
registration to use Beehive and agree to be bound by them, in
your capacity as a Business, in all your financing transactions
entered into on Beehive. The Investors also accepted these
terms.
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If you enter into a Contract as an appointed representative of a
partnership, company, or other business you will be required to
warrant that you are duly authorised to act on its behalf. Breach
this requirement may result in legal action being taken against
you personally and rendering the Contract unenforceable.
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We may allow authorised agents, such as brokers, to make a
financing application on behalf of a third party that will be the
principal Business provided that the authorised agent or broker
is able to evidence its authority to act for the principal Business.
If you are an authorised agent and you make a financing
application on behalf of a principal Business, provided the
required documents are provided, we will be entitled to treat the
financing application as having been made with the principal
Business’ full authority. These Business Terms shall apply
equally to businesses who choose to make financing
applications through authorised agents.
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1. How to Become a Business
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1.1. To become a Business, you must meet the following
minimum eligibility criteria:
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1.1.1.you must be a business (which includes a
company, a free zone company, professional
licensee, sole trader and partnership) based in
Oman;
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.your business must have a current valid
company registration document or trade licence
issued by the appropriate licensing authority;
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. you must have a valid bank account with a valid
IBAN number to facilitate repayment of any
financing you secure via Beehive and must be
able to provide cheque(s) for each instalment;
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1.1.4. you must have a permanent place of business;
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1.1.5. your business must have been actively trading
(not dormant) for a continuous period of at least
three (3) years;

Ji Y Aliaia syl (320l ) Allad 5 ) gaay Ay lail Gl i Jghati o ey 5-1-1
(1) a5l oo lgine

. your business, its directors, members, partners
or proprietors (as applicable) must meet the
minimum credit and fraud risk criteria
determined by us (and we may obtain a credit
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report from a recognised agency or third party to
make such determination);

1.1.7. your business must not be a party to any
ongoing legal proceedings or police
investigations; and
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1.1.8. you must submit details of your business for
publication on the Site, some of which we will
disclose to prospective investors (see below for
further details on the information we will
disclose).
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1.2. The minimum eligibility criteria listed above are not
exhaustive and we reserve the right in our sole
discretion to request more information and / or reject
any application to become a Business where we
deem appropriate. All decisions made by us shall be
final and we are not bound to provide reasons for
such decisions.
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1.3. We regret that public bodies, charities and trusts are
not eligible to become a Business.
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1.4. You may not apply for financing on Beehive if you are
also seeking finance on another crowdfunding site.
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2. The Approval Process
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2.1. We use our own internal guidelines and policies when
assessing Business applications. As part of the
registration process we will carry out “know your
business” procedures to authenticate your identity,
the identity of your business, as well as the identity of
certain key individuals associated with the business
and people authorised to act on its behalf. We will do
this by conducting searches using publicly available
information and by contacting third parties, including
credit reference agencies. We may require you to
send us certified copies of certain documents as part
of this process, including passports and other
identification documents, current and past bank
statements for a specified period, powers of attorney
and any other documentation we may require in order
for Beehive to be able to carry out, and be satisfied
that it has complied with, all necessary “know your
business” or other similar checks under all applicable
laws and regulations. If you do not provide all the
documentation requested by us, you will not be able
to become a business on Beehive.
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2.2. Directors and/ or shareholders, partners, sole traders
and members (as applicable) of the Business which
wishes to raise financing may be required to give a
personal guarantee, as well as any other security that
we deem appropriate, before a request for funding
(RFF) is posted on the Site. We also reserve the right
to request personal guarantees from directors or
shareholders of the Business, to support any RFF
before it is posted on the Site.
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2.3. You will be required to specify the value of the good
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or service you wish to raise financing for through At AS il el sl e Ao I gy
Beehive when you register to become a Business.
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signifies that you are registered on Beehive as a
Business and are eligible to apply for financing. You
must use your URN for all your transactions and
communications on Beehive.
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process and / or review process will be complete, true
and accurate in all respects and not misleading in any
way.
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any of the Directors and/or shareholders, partners,
sole traders and/or members. Beehive reserves the
right to refuse any Business where the jurisdiction is
outside of the countries in which Beehive does
business.
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any overdue debts you and / or guarantors that may
be owed. We also have the ongoing right to
undertake additional checks via third parties on the
Business, its directors and shareholders.
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connection with those financings (including certain
limited actions if you default, as set out in these
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Business Terms), in some cases, in coordination with
our duly licensed third parties.

3. TERM FINANCE
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3.1. This section relates only to term finance (Term
Finance)
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3.1.1. An overview of the Term Finance process
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3.1.2. Acceptance process
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3.2. The Financing Process
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3.2.1. Once we have accepted your application to
raise funds, you will receive an email
confirmation from us and an RFF page will be
displayed on the Site via the Beehive
marketplace (Marketplace). The RFF page will
invite investors on Beehive to fund your
financing request. The RFF page will be visible
to prospective investors who will be able to
decide whether or not to finance your part of the
funds requested based on the information
available in an auction.
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3.2.2. The Key Contract Terms which we will provide
to you and which forms part of the Contract will
specify the full legal name of your Business as
well as any company registration or commercial
licence details. Please see our privacy policy for
more information on which details are provided
to, and those which are withheld from,
prospective investors and Investors. We reserve
the right to amend details you provide on your
RFF page (except information identifying you)
where we deem appropriate at our sole
discretion.
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3.2.3. The information on the RFF page can be edited
by you at any time before the auction begins.
Once the auction has started you will not be able
to amend the RFF page until the auction period
expires, or if you accept financing, you will not
be able to amend the RFF page until such time
as the entire financing has been repaid in full.
You may, however, select to cancel your RFF
prior to the expiry of the auction period.
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3.2.4. Once your RFF page is posted, the auction
process will begin immediately, and prospective
investors will be invited to start bidding to
advance your Business parts of the finance
amount you have requested (Parts). The profit
rate applied will be fixed before the auction
starts, and Investors will make bids based upon
the fixed rate. Investors bid on a first come
basis. The auction will close once your RFF is
filled fully.
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3.2.5. During the application process and auction
period, you are not permitted to advertise

Beehive’s credit proposal, or approach potential
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investors or lenders, outside of the platform.

A Y

3.3. Acceptance Process

Jsdl) i) ) 3-3

3.3.1. You will have five (5) working days from the date
on which the auction closes to accept or reject
the aggregated financing request offer (Offer).
If you do not accept the Offer within this period
your Offer will lapse at the end of the fifth day,
any funds bid will be released to Investors and
your RFF will be removed from the Site.

Cae pab )y o) Jsl o all (33 g ) e dae oLl (5) Ao el ()5S0 1-3-3
) o3 A Jsalll i el ll g pre Al a5 (L)) el sl il
DAl e sl laal iy el o sl Bl G ol (alall (im sall sl i ailé

(s A el oy alal) gl e pemall alla &3] iy (o painall

3.3.2. There is no obligation on you to accept bids
made on your RFF. Where you reject an Offer
or where you allow an Offer to lapse no Contract
will be formed. Once an Offer has lapsed or
been rejected by you, you will be unable to recall
it and may be unable to secure an Offer on the

same or similar terms.

calall Jygaill e Jpeanll il e dasial) cilelaall Jois U jile Euid 2-3-3
Sars e (o QS 2 ¢ o el elgil plend) ol (o jal) (b, Al L el
Jpanll e oKali ¥ 8 g aiolaind (g oS o ecdliila (o duiad ) 5l (ia el cliad)

Ao Jag gl oy 8 iy g ge e

3.3.3. If your RFF has not been funded fully within a
period of fourteen (14) working days beginning
on the start date of the auction process, we
reserve the right to remove your RFF from the

Site.

58 A Jlsll el Galdl) dysail) o Jgemnl) Gl Jasal pxe Alls i 3-3-3
A1) A Bl Jains Ll ol jall lee o g (e 1035 Jee a3 (14) e dny)f
S S a8 sl (g s paldl) ysaill e Jgaall il

4. WORKING CAPITAL FINANCING

Jaladl Jlall il Jagasi -4

4.1. This section relates only to working capital financing
(Working Capital Financing) and describes:

e a5 (Salad) JUall ul y iy sa) daleadl JLall Gl sty it i) 138 (3ley 1-4
ot

4.1.1. How to become enabled for Working Capital
Financing

Jalall JLall Gl 5 Ji s e 1536 anai S 1-1-4

4.1.2. Investors on Beehive and how they set their
criteria

g Aaalal) plaall ) gram g Sy Cilen daia o (5 el 2-1-4

4.1.3. The financing process and the uploading of
relevant sale / purchase documentation

Aall Sl o8 / ) 65 Jani s Jysadll el ja) 3-1-4

4.2. The Process of obtaining Working Capital
Financing from Beehive

Cilezs A3 a Jalall Ll s Sl Jpomall el 2l 2-4

4.2.1. Beehive will undertake a full credit review on
your Business as described above and we will
also look at your customers / suppliers
(Customers / Suppliers) that you wish to obtain
finance against. If you pass our credit review,
you will be given a credit facility (Credit Facility)
which will be the maximum outstanding finance
that you will be able to have under our Working
Capital Financing terms with you.

ase s LS A laall G 5 ALAS Aplat) Aaal jo e 4S50 6 ain 1-2-4
Jpmanll e i (paa (psall /e Daall) dhi 5 / idlae i L Giasin g e
Uagast e Jhanins @lild Ly Lalall Glaid) daal yo < find 13) Ll agia dysad e
1538 0 sSis (s) satusall sl asBY) aal) ()5S 130 5 (el gt (Sl
Laboas Ly alal) Jaladl JUal Gl 5 disad das 38 cam s dile Jsanll e

Sas

4.3. Investors on Beehive

il duaia o (g palicual) 3-4

4.3.1. Our Site has a number of Investors who have
agreed to the terms and conditions for Investors
(Investor Terms) and have pre-set their
investment criteria (Investor Parameters)
based upon their desired returns and attitude to
risk. Investors must set the following Investor
Parameters to be able to finance an Working
Capital Financing RFF via our Site:

Creinnall alSal s Jag i e )58l g cpdll o pafisal) (e 220 Uisdge alny 1-3-4
2y (Oafinall alae) ags Aalall L) jules ypany | seld s (el Lo g )
Dl st o petaad) e guaty WS 5 Hhlall (e agdl sy 85 all agilaile e
Wl el dasal Jisaill e Jpmnll s Jypad o 158y in G altianal)

Lixd e e Jalall

4.3.1.1. total exposure that they wish to have on

Dn (1) =205 ol (8 e 1 Gl 3 0t B Jeaadl Jlaal 1-1-3-4
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one (1) RFF;

¢ Jagai Ao J panl) cililla

4.3.1.2. maximum length of financing, being the

longest term they wish to finance for; and

3¢ Lelisal sy Bae Jshal a5 oJysall 3ad) iV 2l 2-1-3-4

4.3.1.3. the risk bands that they wish to invest in.

L LT st 8 hAA) il 3-1-3-4

Customer / Supplier Documentation and agreeing
the Cost of Funding

4.3.2. Our Site amalgamates all the Investors and their | ag Aaldll G paiiuadl CBlalaay ool s gen o Uad o Jany 2-3-4
Investor Parameters and matches these with | Lslae yasis jaiiall o g of 2 a5 olial ) sadll o bilibie ga Lgtiidae s
your requirements as set out below. Once an | S Aldadl 4 jlaill ClS il hsai (i je 28 38 55 4lld 4y Lalall el
Investor has set their Investor Parameters they | 13 i 4l jsay ¥ 4y ciy (of 64 Lalall paiieall julaa Jiasd yafivsall oSy
have made a Finance Offer to potential Jasadll s ol ) 25 5y saill ia e A culd
Businesses. An Investor can amend their
Investor Parameters at any time but not if a
Business has accepted their Finance Offer or a
Finance Contract has been entered into.

4.4. The Financing Process - uploading your o sl 4815 e 2381 gall 5 3 ) sall [ Jpanll Dlaiiase Jrant - Jysaill e ) 4-4

by the Site then you must choose the “Agree
Financing” button. By doing so you are
accepting the Finance Offer made by the
Investors via our Site (subject to the conditions
in this paragraph). This reserves the Finance
Offer for twenty-four (24) hours. You must then
scan and email the supporting documents

4.4.1. Once you have a Credit Facility, you input the | 3 disaill e Jgandl calla Jlaa) 2y Aladl Jagnd clal )58 of 20 1-4-4
RFF which shall include details of the supporting | .5 xS g sall e aly sai ) allati (531 dac Il Cilatisall Jualdl Gacaly o gy
document that you are looking to finance via the | 2@l o o LA sl (g3 5 ca)5all / Jaeadl (1) 1k W o Jraliill Jaiding
Site. The details will include: (i) the Customer / | &5 (3) ¢ el &l ol /5 il dad (2) ¢ Lasa Cpaainall 3 ) sall / ¢ Sbaall Alaiiall
Supplier, which will be chosen from the drop- | sl & (5) 5 ¢ sl el /5,5 o &5 (4) ¢ e &N al /5,504l
down menu of your pre-approved Customers / 1l el /5 lall (a8 i) adall o )5) & giall
Suppliers; (ii) the value of the invoice / purchase
order; (iii) the date of the invoice / purchase
order ; (iv) the payment date of the invoice /
purchase order ; and (v) the expected payment
date (Expected Payment Date) of the invoice /
purchase order.

4.4.2. You then choose the percentage funding you | e dseall (alla Jilie 4} e (3 Jygaill A sl Gl amy ey 2-4-4
are seeking against the RFF which can be up to | e3teall Jisai o AS 13} Le e 13laie) 7100 S 780 ) dosi o S 15 sl
80% or 100% depending on whether Customers | 55 sall J)sa¥) Man) ao clililliia WEE 55 5V a8 gal) 3iday LS 02y sall
or Suppliers are being financed. The Site | Aalic s 2l Ji ll i g5 Gsa sa0aall jafivall Julaas o5 5 @dsall o
automatically matches your requirements with | <lb Gecaiin LS o paiiuall de gana (e (Jaseill A8S3) Lo Cingd ) 3yl 304l
the total funds on the Site and the pre-set | s (Juadl (el) alisai ) @i 3 o) il al /5 5l Gaill & gial) Zasail
Investor Parameters and provides you with the | dJsas li€e; elly )ALl () Wbaas 0658l ) sailly Ao jall G paiusall
lowest cost of financing available for the | J8 lus G i pSIY) a8 sall asma s glaiil) ol 3abilh Jypaill £ giall dsnsil
qguantum and period you are seeking (Cost of Aalie Jy ol A8l
Financing) from the pool of Investors. This will
include the percentage value of the invoice /
purchase order you are looking to finance
(Capital) and the Investors’ profit associated
with the financing for the term you have stated
(Profit). You can amend the percentage funding
upwards or downwards and the Site will
automatically recalculate the lowest Cost of
Financing available.

4.4.3. If you agree with the Cost of Financing provided | chle i 4ild ¢ 5 S a8 sall b i gy Sl o gatl) 4805 e 381 55 S 1Y), 3-4-4

Josall (e Ja olild cellly oLl JBA (s " Jasail) o A3l "5 sl
pirs () 13 (853 da g 2l e A g Layg) Lindge e (5 painnall (e paiall
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(Supporting
to team@beehive.om.

Documents)

within twenty-four (24) hours the Finance Offer
will terminate and no Finance Contract will be
formed. Once a Finance Offer has terminated or
been rejected by you, you will be unable to recall
it and you may be unable to secure a Finance
Offer on the same or similar terms.

4.4.4. There is no obligation on you to accept the | .5 iy adsall 4a iy g2 Jysaill (e Jsiis dlile ol 531 (ol lia Ll 4-4-4
Finance Offer proposed by the Site. However, | Ljle e lild " Jygall e 48 ol " 55 HLad) 2 jsed @) e a2 )l e
by choosing the “Agree Financing” button you Oainal) (e Jysadll (mse Jsd e el BLA) 5 3 el el il b gy
are bound by the Business Terms and have
accepted the Finance Offer from the Investors.

4.4.5. If you do not provide the Supporting Documents | 4l dielu (24) s e 5 aal O st (o3 Raclall Cilatisall w5 axe a8 5-4-4

Jsalll (e elgdl 2 ymary Jasad i (gl A2lam o (s sl (e oled)
U e Jsmanll (e SaE Y a5 adalail e oS o)) il cdlila (ga aiad )
Ao Ja g by sl Ja g Al (pudty Jy el

5. Risk Bands and Information Submitted

dadial) cila glrall 5 shalial) cildlhl -5

liability for any information about you made
available to prospective investors through
Beehive. We may from time to time, but accept
no obligation to, update or amend your
information on your RFF (including between
when an RFF is first made available on the Site
and during the term of any subsequent
Contract). This exclusion does not apply to
Beehive’s proven negligence, wilful default and
fraud.

5.1.1. We shall issue your RFF with a risk band | & shlad Glat caiad pe oy Galdll dosaill e Jpasll Qlla jaain 1-1-5
classification at the time your RFF is processed. | (s cisseai aainy of cpaiy WS oy (aldl) Jisaill o Jgaall Gl dxllae <8
The risk band classification allocated shall be | & 3 Al il il g clills A el Glasleal) e Gaadall jhlsal
based on information included in your | Ll LS Lo il / 33l da AN dpes jall 5LV GVIS 5 e Lo J sl
application and the results of credit reports | b dsia o lelwad &5 ) o desial) o ghaall sl 5l pandy e e Lid
obtained from reported / regulated external | Lud s sl 13a 8 clalas il shmn (sl Jans Oy oy Aalil) Jysaill e J suaall
credit reference agencies. We are not obliged to | (zlall pxe 5f) (Sledll laills 3laty Lad 5 &l avadal) Hlalaall Gl Caioaly Gl
check or edit the information submitted or | of e 2SI A gun dlan s Slile e adis dl palall dysaill e J panl) Clla
uploaded to your RFF page and shall have no | LS JSi¥) e JS6 b dllae jue 5 4885 5 dasmia s LIS L) daciall cile ladl)
liability to you in this regard or in respect of the | s/ 5 &l lle Gilad & 1 23 jall (e JiaW) Gy adll s Juia¥) gl s &l
risk band classification you are allocated, or for Ohes (il B o e el L e o S5
the ultimate success (or lack thereof), of your
RFF. It is your sole responsibility to ensure that
the information submitted to us is complete, true
and accurate and not misleading in any way.
You acknowledge that fraud and fraudulent
misrepresentation are crimes under the laws of
Oman and may be punishable by a fine and / or
a custodial sentence.

5.1.2. The provision of a risk band classification is | <iwall ¢Sy Jadh Gl )) 05 o hlaad) Uas caioa’ 3al) (ge 2ad) 2-1-5
intended to be indicative only and an Investor | slsals 4 las 38 538 el Al 5 lall Gl b aldll 4l ) 0585 e Vshma
will be liable to form their own opinion regarding | e Jseasll oaus 35 Ll sai 2 &y jlas 48 58 < daniiy aldat s Lalall s
the creditworthiness of you as a business and LBy die Gl g Sl sden (glaty Lasd Aldtsal) Zullall 5 ) glall
undertake their own research, analysis and
assessment of each Business for each
financing, and where appropriate, may seek
their own independent financial advice.

5.1.3. We accept no responsibility and disclaim all | culeisall ¢ peiiuall clic dalia 0S5 e slen ) oo Al 550 51 danii ) 3-1-5
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6. Contract
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provide signed cheques from a recognised bank for
the financing secured.

6.1. Once your RFF is funded fully (for Term Finance) and | Jis<ill (alall) JalSil el (alall o saill e J peanll alla s sai aty o 2 2 1-6
you agree with the terms you will be invited to | 2 mers.auady sl (i ped) Ol G5 S0 @b ges dip adld da s 5l o Sl o5 (JaY
electronically to accept or reject the Offer. Once you | ¢ caall il 13 Ll il e s (Y alisai ol o3lal) liSay ¥ (i pall 5
have accepted an Offer it cannot be cancelled or sl el ad e o3 IS Slo e JS aa i el ol e (38155 <l
amended by you for any reason. If you accept the
Offer you are agreeing to enter into a Contract with
each and every investor for each Part.

6.2. As a condition precedent of the Contract, you must | dis<ill 43 o jine iy (o dad go GISS a0 clle Gy 2l Gl b 38 2-6

sl

6.2.1. For Term Finance, this will be separate cheques
for each instalment of the financing which will be
payable in accordance with the Key Contract
Terms dated on the dates that each payment will
fall due. In addition, as a condition precedent of
the Contract, you will be required to provide one
signed and dated cheque from a recognised
bank for the full amount of the Contract (TF
Facility Cheque). In addition, you will be
required to provide additional TF Facility
Cheques dated every six (6) months for the term
of the Contract (these cheques will represent the
outstanding capital as at the date of such

U Josaill gl e ook IS Alaiie CASE 03 ()i ¢y saill Bpilly 1-2-6
Lot oy (A eyl sl (8 A sall 5 el A 1 Ja g ) e (381 5 Ly g 4ns s
i i elia Cllais cafall Gl da 3385 elld ) ALYl ladal) (o Aady S dla
Jsadll et dlid) JalSI Sall glial 4y Cajina iy a0 Fodes ghge 2als
Azl (g laall o paill g Sl s dlia callabus lly ) A8LaYL (gl
s LS Gaiall Juall Gl 1 IS8l o3 Jiaiu) dall 3aal el (B) daw JS 43 )30

(Sl 138 F s & Jal

which set out the specific details of the financing you
have accepted, and shall incorporate the Conditions.
No Contract shall be formed until the conditions
precedent have been fulfilled. Once satisfied you will
receive confirmation in the ‘My Account’ section of
Beehive that the Contract has been formed.

cheque).

6.3. You will have three (3) working days from the day you | ) Sl sl Jysaill Ga g @l 5 o 50 (se das Al (3) 226 cllal S0 3-6
accept the Offer to deliver the cheques to Beehive at LiiSa gl sie e Blen dS 50
our office address.

6.4. A Promissory Note and Personal Guarantee must | Gilw il b i€ Ul J sia (S5 A dadd Aleua 5 (53 S a0 Ul (25 4-6
also be provided in a form acceptable to us, as a a1l
further condition precedent of the Contract.

6.5. If, at any time during the term of a Contract, the | <l 5 addll glacall §f ClAl o w8y 531 ab il i sial) 323 &1 13) 5-6
authorised signatory who signed the cheques, | ik ClE Y e iy sl s CLul) e e Y @l el 316 Y 380 desiall 453
personal guarantee or promissory note provided is N0 | Jsa¥! cuus a 5illy (i siall (e dad go Ay S0 a8 e (381 55 Glild ¢l 0
longer authorised to bind you for any reason ) 138 e s (6 0w T O O e oLl (3) 4336 (g sume
whatsoever, you agree to provide replacement
cheques signed by a duly authorised signatory within
three (3) working days of any such change to the
authority becoming effective.

6.6. If we have requested you to provide, during the RFF | dsadd cllilea 238 of dysaill Sle  gean) Cilla i dilae oL elia Ll 13) 6-6
evaluation process, personal guarantees from | aa Layl cpey adld iy jladl) AS a0 el Cpaalusdl 5 5 00Y) adas slinei (1
directors or shareholders of the Business, such Al gl HAT Lo 3 (U pia R 8 Cllanall 028
guarantees must also be provided in a form
acceptable to us, as a further condition precedent of
the Contract.

6.7. No profit will accrue on your financing until the el ol ) oy s el Galall dosail e Ul gl oS3 o) 7-6
Contract is formed.

6.8. The Contract will incorporate the Key Contract Terms, | Jasill saasall Jual@ll axas Al ells sall 4 Hl) o g 8l d8al) anialy o g 8-6
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6.9. In all Contracts and Part transfer documentation we
will identify your Business, and its registration and
contact details and each Investor for a Part will also
be separately identified and their name and passport
number (if they are investing in a personal capacity)
or their company name and registration details will be
disclosed to you. Any notices and communications
between a Business and any Investors should be sent
to us. You acknowledge and agree that in order for
binding legal obligations to be created between a
Business and Investors pursuant to a Contract or
Transfer Certificate(s), we must disclose the identity
of your Business and its registration and contact
details to your Investors, and you hereby consent to
such disclosure for this purpose.

a5 Uiyl sy ¢ 2a) dysail 355 2 siall aen (8 3 i) IS 5 2850 9-6
duatia (€8 ¢ Jall (A 0 seiieal) o paivee IS a5 Juat¥ 5 Jonesill Jaualds
Ge ghad¥l g sl (Rpaddll agiivay ¢y saliing | 1S 13]) ok s 85 densl
AS ) G 8 YLl 5 <l jadl) gl dla ) a5 @l Jaansl) Jpuali § 4S50 il
A 8 el oLty Jal e adf e 381585 L ol LS L) 0 painne sl 3yl
adld (Jysaill (Claled) saled ol aal) e (3815 Lary (el 5 AS 580 (0 A 3le
Lo Al Jlai¥) Jaaldi s Lebimus s 4 jlaill QS 8 dale e Zladyl Lile Gy
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Credit of Murabaha / ljara Amount

5 Y1/ Al pally (el L glian 7

7.1. Any financing you secure via Beehive shall be
registered against your individual Beehive account
(Beehive Account) on our automated system. Once
the Contract has been formed, we shall credit funds
from the relevant Investors’ accounts to the bank
account nominated by you.

il Sl 3 35 ) e date e 4l Jeand ysai (gl dinnsi o 1-7
e s ol o s il o) ) 3 jaars Y Lialdas e (Cilew ) 3530
63320 Lﬁﬂ‘ Gﬂ‘).-a‘d\ leall ‘53 Al @ld w‘)a}l..vd\ Gl

Beehive’s Fees

g aguy -8

8.1. For Term Finance:

ey Jasailly Lalall o su )l 1-8

8.1.1. We will apply a listing fee for each RFF of OMR
100, which will be deducted from the financing.
The listing fee covers the costs of external credit
reports associated with reviewing and listing
your RFF on the Site.

(e ) 100 Aes dysai sale) bl IS (e #10a) sy Gl o 583 1-1-8
Lo A L) o )5 ol 21 0¥ sy (AatS LS sl (g Lganad s L
(S el e el sl s dasalll o J sanll il Gaal ey 3dag yall

8.1.2. If you accept an Offer, we will charge you | <leaill ol JiiaS ddlial Lisuy clle (m jdin Wild ¢ (el <03 1Y) 2-1-8
additional fees as compensation for the | sseoll Jsax e 3855 Loy G g jiall ogu )l 0S5 o cpats LS g ) 3y 510y
administrative services we perform. The fees (s ASY) ad gl e pdid) xilad)
charged shall be as per the prevailing fee
schedule published on the Site.

8.1.3. We will deduct the listing fee and any additional | b &b of J8 disaill flia (pe &) psuy sls Z0Y) psms padin 3-1-8

fees from the financing amount before it is
transferred to you so you will receive the amount
of financing less such fees.

oyl 03 ke s mie el ilie Lo Jumad im L)

8.2. We reserve the right to waive, reduce or increase the
applicable fees from time to time. Any such changes
shall be notified to you on the Site.

LAY O L) 5l L gl isdaall o gu M) o SO B ally Jakins 2-8
(S sl e Jail 138 (e s gl Uad ) Gy LS

8.3. You acknowledge that all fees payable to us are to
compensate us for our, and our third-party service
providers’, roles in administrating and facilitating your

RFFs and financing.

Ly dalall )50 oY gole e Abie; W Adausall o s )l gpen ol L5 b} 3-8
e Jsanll bl Gugadi s 5ol ol colorall Zasiall 206N ol 13U sole Jilia g
sl el a5 sl

Repaying the Murabaha / ljara Financing

$JaY1 [ Al e o 9

9.1. All cheques should be made payable to Beehive
Financial Technology SPC.

Ol ALl L 51 Sl gy S50 adall dlaiose SISl wes 0585 O (e 1-9

9.2. For Term Finance:

12 dasaill Luailly 2-9

9.2.1. The frequency and schedule for repayment of
your financing will be set out in the Key Contract

all At N Ja g il (A ey palAl) ol Slan Jgan g 88y waad Shs 1-2-9
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Terms in the relevant Contract. The scheduled
repayments payable by you can be viewed on
your dashboard on the Site.

ot S sl el Aalill e slaall )

9.2.2. Once you have paid the first three instalments,
you may repay the entire financing early, at no
extra cost, provided you pay in full the profit due
until the end of the month in which the financing
is repaid in full as well as the principal amount

outstanding.

s 1580 el Jygatll ol SliCay ¢ d oY) RN LLusY) daw 3 jaa 2-2-9
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10. Our Appointment as Collection Agent

pani IS S Lians 10

10.1. Without prejudice to an Investor’s statutory right to
proceed against the Business for any breach of its
obligations in the Omani courts:

2 Aplenll oSlaal) 8 50 ad ) A patiall 58N eIl JBAY) a2e a0 1410
Lelal Y @l of e A<l

10.1.1. By accepting the Business Terms, you
acknowledge that we are appointed as a
collection agent on behalf of each of the
Investors who have provided you with financing
and shall be entitled to pursue you (directly or
indirectly) for collection of monies due and
owing in the event of a default in payment of any
Part(s) availed to you.

0o A Jpeand JS S () sisma Wiy 5 lild oy jladll S 5 Ja g 58 J sy 1-1-10
) dlhe JS8) Siade agd Gags dasall) @l 1sad 0l (p peisall e S
eondl gl dan e alaall Ala 8 Ly G )5 Al J)saY] Jpan (Ll
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10.1.2. You acknowledge and agree that we may in
turn appoint a registered and appropriately
licenced recovery or debt collection agent. You
also acknowledge and agree that we shall have
the right to take all and any reasonable action to
protect our, and the Investors’, rights as
available in any relevant jurisdiction which may
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similar rights as available; and

10.1.2.3. any other remedy or action as may
be available from time to time in
accordance with applicable laws and
which sufficiently protects the integrity of
the Investors.
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11. Default
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11.1.If at any time you believe that any cheques given by
you to us will not be able to be satisfied in cleared and
available funds, when dated and presented by us,
please contact us immediately. If a cheque is returned
(either due to lack of funds or for technical reasons)
or an electronic payment not made, we (ourselves, or
through an agent acting on our behalf) will contact
you, either by telephone or by visiting your premises
within twenty-four (24) hours of notification of non-
payment and ask you to explain why. We will, in
addition, attempt to recollect the payment the next
working day after the payment was due. We have the
right to charge you an administrative fee of OMR 50 if
a cheque is returned.
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11.2

.If our reattempt to collect the funds fails three (3)

working days after the date payment was originally
due, or we have reason to believe that you have left
the country in which the business operates or reason
to believe that you have attempted to defraud the
Investors, your account and the relevant Finance
Contract will be treated as an overdue account
(Overdue Account). We will issue you with a written
overdue notice via recorded delivery as well as send
you a copy via your registered email.

eV gl e das oll (3) 3D a3 J) ga¥) Jaeans b Ll glae L 13 2-11
AS,all 4 Jaxd 3 Al @jale @iy Mo Ca Ll (IS 13) 51 Zadall Blaaiuy
die g il o Jaladll s 4l piianal o Jia¥l el dla bl e W s
S 15tas) @ll s i 1) LS (Lalie cilun) il ClaS ALl (g3 Jy sl
A e dbl) A Jua) Sy dadll wladl) ook oo ealilly

dansdl)

11.3.

In the event you fail to respond to the request for
payment within twenty-four (24) hours, a written legal
notice will be issued via recorded delivery as well as
your registered email. If you fail to respond to the
written legal notice within twenty-four (24) hours you
will be in default (Default) and we have the right to
date and bank the security cheque(s) held for the full
amount of the financing.
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1.4

.We reserve the right to file a criminal or civil case with

the police at any point that we deem necessary to
protect the interests of the Investors. We also reserve
the right to enforce the guarantees given and / or the
Promissory Notes.
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11.5

.You may become liable to pay further fees in the

event that we reattempt to collect the funds and we
may refer the default payment to a debt collections
agency (Collections Agency), who will attempt to
collect the money on each Investors’ behalf.
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11.6.

If the Collections Agency is unable to collect the
outstanding funds, we reserve the right to assign the
Contract, on behalf of the Investors, to us or a third
party who may seek recovery of the outstanding
amounts through the courts. If such further action is
necessary, it is likely that significant costs will be
incurred which will be passed on to you as the
Business in Default. You agree to indemnify us fully
for our costs, expenses, losses and any other liability
(including (without limitation) any damages) incurred
by us in connection with or arising out of your failure
to comply with the Business Terms and/or any
Default.
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11.7.

At any time, an Investor may decide to enforce its
rights under the Contract directly against you and you
hereby consent to us providing any of your Investors
with your relevant contact details for this purpose.
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separate agent or as a co-agent jointly with us;
or

11.8. You acknowledge that we reserve the right to, at any rob e g (ol e 3adly Tt Ly s eli) 8-11
time:
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11.8.2. assign any of our rights or transfer by
novation any of our rights and obligations
(whether in relation to the Contract, any
cheque(s), any guarantee(s) or promissory
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note(s)) to any Investor / Investors, for the
purposes of obtaining or enforcing any judgment
in any jurisdiction.

12. Exclusion of Liability
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12.1. Membership of Beehive does not in any way
constitute an obligation by us to procure funding for
you or constitute a warranty by us that funding will be
made available.
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12.2.If any personal guarantee is provided in respect of
your obligations as a Business, you personally
warrant, and warrant on behalf of all directors,
shareholders and members of your Business (as
applicable) that there has been no undue influence or
inducement of the guarantor to provide such

guarantee.
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12.3.If you are a business on Beehive, you generally
cannot also be an Investor while you have financing
outstanding. An exception would be where you are
providing financing in your own individual capacity but
you happen to be a director, owner or representative
of a Business raising financing. You may not
knowingly invest in your own Business on Beehive.
We retain the right to grant specific exceptions to this
rule but shall in no circumstances be obliged to do so.
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12.4.You shall not be entitled to terminate these Business
Terms until all outstanding financings have been
repaid in full and cleared funds and all fees, costs and
expenses otherwise due under these Business Terms
have been paid in full and cleared funds. On
termination, we will credit your bank account (as
notified to us) with any funds we hold for you or send
a cheque to the address last provided by you.
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13. Indemnity
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13.1.You shall defend, indemnify, and hold us harmless,

as well as our subsidiaries, affiliates, officers,
directors, agents, employees, representatives,
successors and assigns (collectively, Beehive

Indemnified Parties), without limit, from and against
any and all actions, claims, suits, demands,
judgments, losses, costs, expenses, regulatory fines
and / or damages, including attorney’s fees, for or
arising out of any breach by you of these Business
Terms or any Contract and / or any third party claims
arising out of any breach by you of these Business
Terms or any Contract and / or failure to comply with
any applicable laws and regulations.. The provisions
contained in this clause shall survive the termination
or expiry of these Business Terms.
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14. General Terms
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14.1. The information provided on the Site is directed solely
at and is for use solely by persons and organisations
that meet the criteria of a Business as set out in
clause 1 above and the equivalent criteria set out in
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the Investor Terms. This Site is not intended for
distribution to, or use by, any person or entity in any
jurisdiction where such distribution or use would be
contrary to applicable law or regulation. Beehive is
offered to you from, and these Business Terms are
entered into, in Oman.
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14.2. We may perform any of our obligations, and exercise
any of the rights granted to us under the Business
Terms, through a third party. We may assign any or
all our rights and obligations under these Business
Terms to any third party.
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14.3. If any clause or part of any clause of these Business
Terms is found to be void, unenforceable or invalid,
then it will be severed from these Business Terms,
leaving the remainder in full force and effect, provided
that the severance has not altered the basic nature of
these Business Terms.
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14.4.No single or partial exercise, or failure or delay in
exercising any right, power or remedy by us shall
constitute a waiver by us of, or impair or preclude any
further exercise of, that or any right, power or remedy
arising under these Business Terms or otherwise.
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14.5. All disclaimers, indemnities and exclusions in these
Business Terms shall survive termination or expiry of
the Business Terms.
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14.6. These Business Terms and the documents referred
to in them set out the entire agreement between you
and us with respect to your use of Beehive and the
services provided via the Site and supersede any and
all prior or contemporaneous representations,
communications or agreements (written or oral) made
between you or us. These Business Terms may be
amended by us from time to time, by us providing
electronic notification to you of any such amended
Business Terms on the Site.
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14.7. These Business Terms together with the documents
referred to in them, and any non-contractual
obligations arising out of or in connection with them,
shall be governed by the laws of Oman. You
irrevocably submit to the exclusive jurisdiction of the
Courts of Oman over any claim.

In case of any contradiction with rules and principles,
the Shari'a law, as interpreted by the Shari'a
Supervisory Board of the Beehive, will be applicable.
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14.8. Notwithstanding paragraph 14.7 above, the Investor
and Beehive shall not be prevented from taking
proceedings relating to any claim or matter arising
under or in connection with these Conditions or any
Contract in any other courts with jurisdiction.
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14.9. If there is any conflict between the Arabic version and
the English version of these Terms, the English
version shall prevail.
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15. About us
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15.1.Beehive is a company incorporated in Oman under
commercial registration number 1416221, and whose
registered office and principal place of business is at
Office 103, Al Noor Plaza, Madinat Qaboos, Muscat,
PO Box 1288 PC 112, Muscat, Oman.
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16. Contacting us
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16.1. Should you have any questions about these Business
Terms, or wish to contact us for any reason
whatsoever, please contact us on www.beehive.om.
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16.2. In the event that you have a complaint regarding any
aspect of our service, you can email our Compliance
department at compliance@beehive.om. The
Compliance department will then carry out an
impartial review of the complaint with a view of
understanding whether we acted fairly and within our
contractual obligations. A final written response will
be provided outlining the outcome of the review. If you
do not feel your complaint has been resolved
satisfactorily you may then refer to the matter to the
FSA.

Jus ) ey clgia ¢ 5a (gl 5l Aadiall Libars (m gumdy (5585 2505 Alls 3 16-2
s~ s .compliance@beehive.om e Lol Jlia¥) and ) s 51 3 p
Jole S U i 38 US 3] Lo agd Ciags (5 sSal alas dxal e Gl aay JUiieY) and
Aoal el dai dany Jled (SIS 2 i ptan WS Y o duailall Wslal 33 W) 8
GV g ol Al ey iy 48 i pe S Lela o5 08 S o el Y S 1)

ALl coleadd) doa

Office 103, Al Noor Plaza, Madinat Qaboos, Muscat, Oman,
Oman

Beehive Financial Technology SPC is regulated by the FSA

T: +968 2469 2911
E: team@beehive.om

www.beehive.om



