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FINANCE CONDITIONS
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These finance conditions (Finance Conditions) shall govern
and be incorporated into every finance contract (Finance
Contract), which consists of these Finance Conditions and the
key contract terms (Key Contract Terms). The Finance
Contract will be entered into between investors (Investors) and
a business (Business) over Beehive’s
website www.beehive.om (Site). The Site contains terms and
conditions for the Investors and the Business (Terms and
Conditions).
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References to Beehive means Beehive Financial Technology
SPC, a company incorporated in Oman, under commercial
registration number 1416221.
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These Finance Conditions shall prevail over any terms or
conditions (whether or not inconsistent with these Finance
Conditions) contained or referred to in any correspondence
with, or documentation submitted by, any Investor or Business
or implied by custom, practice or course of dealing.
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Each Finance Contract forms a legally binding agreement
between the Investor and Business (together, Parties, and
each a Party) and the relationship between the Parties shall be
governed exclusively by these Finance Conditions and each
Finance Contract. By clicking to accept these Finance
Conditions you acknowledge and agree to be bound by these
Finance Conditions in respect of all your transactions conducted
on the Site.
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If you are entering into a Finance Contract as an appointed
representative of a partnership, company or other business you
warrant that you are duly authorised to act on its behalf. Breach
of this requirement may result in legal action being taken against
you personally.
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Before entering into a Finance Contract, a Business will have
made a request for financing (RFF) posted on the Site
requesting financing. Investors will have then made bids (each,
a Bid) on the Site making offers of funds in part satisfaction of
the RFF, including any such bid posted automatically on that
Investor's behalf using the Site’s ‘Diversification-Plus’ tool.
Once the RFF is funded fully (by Bids made by the Investors)
the Business will be invited to accept the offer (Finance Offer).
Once the Finance Offer has been accepted by the Business it
cannot be cancelled or amended by the Business and the
Business will be required to enter into the Finance Contract with
the Investors. The Finance Contract will consist of the individual
financing transactions (Finance Parts) entered into between
the Business and Investors in response to the RFF and the
subsequent Bids placed by the relevant Investors. The Finance
Contract will contain the Key Contract Terms that set out the
total amount of principal and interest and the repayment terms.
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1. Introduction
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1.1. Each time a RFF is fulfilled by successful Bids and the
Finance Offer is accepted by the Business, a Finance
Contract shall immediately and automatically be
created. Each Finance Contract shall include these
Finance Conditions. In addition, the Business will be
separately provided with Key Contract Terms which
set out, among other things, the details of the finance
secured, a repayment schedule and the names and
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passport numbers or National ID numbers of the
relevant individual Investors, or CR numbers of the
relevant institutional Investor.
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1.2. Where the Finance Contract is made up of various
individual tranches of financing from different
Investors (each, a Finance Part), a separate Finance
Contract shall be formed for every Finance Part,
between the Business and investor of that Finance
Part under which each investor would have recourse
against the Business in case of breaches of the
Finance Contract.
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2. Repayment
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21. For Term Finance and Project Finance, the
Business’s obligation to make repayments to the
Investor will be secured by the Business by providing
signed cheques from a recognised bank for the
Finance Contract to Beehive. This will be separate
cheques for each instalment of the Finance Contract
which will be payable in accordance with the Key
Contract Terms dated on the dates that each payment
will fall due. In the event that the Business fails to
satisfy its obligations to make the relevant payments
in accordance with the schedule set out in the
Finance Contract and in accordance with the Key
Contract Terms, the Business agrees and undertakes
that it shall pay an additional default interest payment
equivalent to 2% per annum of the then outstanding
amounts. For the avoidance of doubt, the default
interest referred to under this clause 2.1shall be in
addition to payments of principle and the interest
charged on the same under the Finance Contract
and/or the Key Contract Terms.
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2.2. The Business hereby authorises Beehive to present
those dated cheques on or after the dates specified
on each cheque, firstly for deposit into the Beehive
Client Account (as defined below), and thereafter for
Beehive to repay the applicable amount owed by the
Business to each Investor for their respective Finance
Part(s).
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2.3. For Working Capital Finance, the Business will make
electronic payments into the Beehive Client Account
on the dates set out on the Finance Contract.
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2.4. The Beehive Client Accountis the bank account
that Beehive maintains for the sole purpose of holding
funds on behalf of each individual Business and
Investor, and which contains uninvested funds which
the Investor has credited to the Beehive Client
Account and the funds which the Business is entitled
to withdraw in accordance with any Finance Contract
to which it is a party.
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2.5. The Business will also be required to provide the
following cheques:
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2.5.1. For Term Finance and Project Finance: as a
condition precedent of the Finance Contract, the
Business will be required to provide one signed
and dated cheque from a recognised bank for
the full amount of the Finance Contract (TF
Facility Cheque). In addition, the Business will
be required to provide additional TF Facility
Cheques dated every six (6) months for the term
of the Finance Contract (these cheques will

On i oy paill Sal G Ja S rle 5 piall Jy sy JaY Jasaill Lanailly 1-5-2
RS gl i alaal 4 sina iy (n ¢ 5 B g0 25 Lol i Ay il 4,20
Ll 4S5l G allaies oelld ) AWl (o ota) ysal s CBLgs )
die 33 Al el (6) A JS A8 50 dudlin) (5latl) sl gt IS oS

(Sl 138 F ) 3 Jall s LS Gatusall Jlall Gal 5 Sl o3 Jiain) i sall

Office 103, Al Noor Plaza, T: +968 2469 2911 beehive.om

Madinat Qaboos, Muscat E: hello@beehive.om Beehive is regulated by FSA.




beehive

an e enterprise company

represent the outstanding capital as at the date
of such cheque).
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being allowed to upload any new invoices and
may result in a Default, as set out in section 6.
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owner must execute a promissory note and personal
guarantee in favour of the Investors, in the form
provided by Beehive.
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Finance Parts, each repayment paid by the Business
will be pro-rated between the various Finance
Contracts, with reference to each Finance Part value
and the interest rate associated with that Finance
Part, that govern the various Finance Parts and used:
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2.10.1. firstly to pay any administration charges or
any and all other fees due to Beehive under the
Terms and Conditions;
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2.10.2. secondly towards repaying any arrears on the
Finance Contract; and
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the Finance Contract at the interest rate set out in the
Key Contract Terms. Interest on the Finance Contract
shall be calculated at the outset of the Finance

2.10.3. lastly to paying the current interest and sl iy 3laty Lo 3wl aluall Jal 5 Aallal) 33dl) ada 1541 3-10-2
principal due in respect of the Finance Contract.
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Contract for the whole period of the Finance Contract
and shall be stated in the Key Contract Terms.
Interest shall be paid in regular instalments as
specified in the Key Contract Terms.
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the date of the Finance Contract until all its liabilities
under the Finance Contract have been discharged,
the Business will deliver to Beehive:
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Contract. On an early repayment of a Finance
Contract, the amount will include interest that would
have accrued to the end of the month in which the
early repayment is made.
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5.1.1. within ninety (90) days after the end of each of
its financial years, its audited accounts (if such
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audited accounts are applicable to the
Business);
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Beehive may, from time to time, reasonably
request.
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5.2. As a condition precedent of the Financial Contract,

you and the Business must provide financial
documentation periodically as informed by us and this
must be delivered within thirty (30) days of the request
for the duration of a Term Finance loan in order for us
to perform ongoing financial reviews. Failure to
provide this information may result in a Default or us
suspending your Working Capital Facility.
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5.3. The Business will:
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5.3.1. promptly, after becoming aware of them, notify
Beehive of any litigation, arbitration or
administrative proceedings or claims;

L) e ol el ja) sl aSat ol Al s sle s gl Bl 48 5a b3l 1-3-5
¢ Lo L pe 22y dll o

5.3.2. promptly obtain all consents or authorisations
necessary (and do all that is needed to maintain
them in full force and effect) under any law or
regulation to enable it to perform its obligations
under the Finance Contract and to ensure the
legality, validity, enforceability and admissibility
in evidence of the Finance Financing in any
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relevant jurisdiction, including the Sultanate of
Oman;

5.3.3. notify Beehive of any Event of default (as
defined below) promptly on becoming aware of

its occurrence; and
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5.3.4. will carry on and conduct its business in a proper
and efficient manner and will not make any
substantial change to the general nature or
scope of its business as carried on at the date
of these Finance Conditions.
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5.4. If Beehive is obliged for any reason to comply with
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“know your business or similar identification
procedures in circumstances where the necessary
information is not already available to it, the Business
(and each guarantor as applicable) will, promptly on
the request of Beehive, supply (or procure the supply
of) such documentation and other evidence as is
reasonably requested in order for Beehive to be able
to carry out, and be satisfied that it has complied with,
all necessary “know your business” or other similar
checks under all applicable laws and regulations.
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5.5. The Business agrees that it will not:
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5.5.1. Borrow any monies or raise any financing from
its directors, officers, members, partners,
shareholders or any other third party that ranks
in priority of recovery to the Finance Contract. In
the event that the Business does enter into any
financing arrangement, the rights to payment of
that financing will be subordinated behind the
Finance Financing, except to the extent
otherwise required by the applicable insolvency
law;
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5.5.2. enter into any amalgamation, demerger, merger

or corporate reconstruction; or
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5.5.3. make any substantial change to the general
nature of its business from that carried on at the

date of the Finance Contract.
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6.

Events of default
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6.1.

The parties agrees that Beehive may, subject to
obtaining the concerned Investors’ prior written
consent, proceed on the Investors’ behalf, to
terminate all Finance Contracts and demand
immediate repayment of the outstanding amount
owed by the Business under each Finance Contract if
any of the following events or circumstances occur
(each, an Event of default):
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6.1.1. the Business has provided incomplete, false or
inaccurate information in a way which affects the
decision to allow the Business to register as a
business on the Site, list RFFs on the Site or the
risk band that Beehive has given to the
Business;

SiF A kA5 pe ol Dhla S ALIS e o slae 3l AS Al a3 1-1-6
& ) s @sall e A e A8 538 ymnilly 4 il 38,30 el 158 e
et A Sl Glai 5 55 Y sl Sle @l sai Sle Jpand) (il Aaid

¢ A el AS Al il 38

6.1.2. the Business has breached the terms of any
Finance Contract, including non-payment of due
instalments as they fall due, it is a party to and
either notice has been given to the Business
ending that Finance Contract or Beehive has
reasonable grounds to believe that as a result:

@ pae Ay b Ly Jysaill a5 G e (5l Ja g o A el 4S8l gl 13) 2-1-6
eleiily Ay ol A8 5l ) jUad) ) 3 385 clgBlintol Gy )5 8 Aiaisal) LLuEY)
<A Aagis sl alie MU A ghaa laad e 38530 (IS o sail) i
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6.1.2.1. the Business will also breach the terms of
these Finance Conditions and any other
Finance Contract; or

s AT Jasai die (gl 02 Jypall e Ja g Uil & jlail 38,20 elgitins 1-2-1-6

6.1.2.2. any other Event of default will occur.

il laaf e jal Goa gl diangn 2-2-1-6

6.1.3. the Business does not provide the updated WCF

Facility Cheques as stated in paragraph 2.5;

Sle Bl Jalal JLl Gl s g S A jladll A8, o 1 3016

52 8l ) S el

6.1.4.

the Business’ access to the Site is terminated
for any reason under the Terms and Conditions;

sl e s (5 (s SIY) @B sall ) A el 4S8 Jgems sledl & 4-1-6
¢ alSa¥l g o g il Can gay A yiall

.any representation, warranty or statement
made, repeated or deemed made by the
Business in, or pursuant to, the Finance
Contract is incomplete, untrue, incorrect or
misleading in any material aspect when made or
repeated;

Oa Jhine 5l mmaa e sl e ye ol JaiSa e gl sl glaa 5l 1A 61 5-1-6
ila (e s jltie | gl o) S5 5f 4 ) ie o 51 S5 5 4l 25 il sl e il

. the Business becomes insolvent, or any step is
taken which could result in it becoming
insolvent, or a petition is presented, or an order
made or an effective resolution passed for the
winding up or dissolution or for the appointment
of a liquidator of the Business;

ati ol W jlue) ) a5 385 shad gl 3a3) 5l 5 e 4y jladl) AS L) aal 6-1-6
0o Chae Opad ol Jall S Agatll 1386 15 8 jlaal o ol el laal Gl
‘:\.U\A:\S\:\S‘)JJ‘

. the Business ceases to pay its debts or is unable
to pay its debts as they fall due or is deemed
unable or admits its inability to do so or makes
a general assignment for the benefit of or a
composition with its creditors;

e Lgh o M e 30 e Cinval of L g o e &y laill 4S8l G 65 7-1-6
S el ) e L0 axey ol eV o @lld e 508 e la jlie f Lgdliail
¢ agma sl Ay gudt ol Ll el Qlall 5l 1 )

. the Business sells or disposes of the whole or a
substantial part of its undertaking, property or
assets or ceases to carry on the business
conducted by it when it entered into the Finance
Contract;

LgilSlien 5l Wasgad (ge S e o ol JS (8 ot o) A jlail) 38,80 gt of 8-1-6
Sin] Lgaal gl i 4055 CalS Al 5 Al A8 S Lelae A jlaa e i gl el sual
¢ Jo gatll

. the Business repudiates or rescinds or shows an
intention to repudiate or rescind the Finance
Contract;

Calal) Jf e Sl el sl ] Jypedl she 4,3 A8, S5 9-1-6

6.1.10.

notice is given of an intention to appoint an
administrator, a petition is filed or a competent
court makes an order for the appointment of an
administrator in relation to the Business;

Al s | Ll il 5la) smme ol Ay 2 k) o 10-1-6

£ 3y a2, 3laSs Lo (51 s mnn (a5l i

6.1.11.

an encumbrancer takes possession or steps
are taken for the appointment of an
administrator or receiver or administrative
receiver or manager or sequestrator over the
whole or any substantial part of the undertaking,
property or assets of the Business;

oo sl o (1) g ol Ol shad R ) Lgile (g yall 35l 11-1-6
Ll Jpal) ol clShiadl 5 cilagadll 28S e Sl Gajla 5l e 5 gl
¢ leta s a gl Sl 4 ladll 48,80

6.1.12.

any person who has provided a guarantee or
promissory note for the Finance Contract or any
Finance Part disputes or threatens to dispute
the enforceability of that guarantee or
promissory note or Beehive has any reason to
believe that a guarantee or promissory note has
become unenforceable, and in either case, a
replacement guarantee or promissory note has
not been provided to Beehive's reasonable
satisfaction within ten (10) working days of a
request from Beehive;

e adl ol Lam e 35 g sl el siad 1533) 1 o) Ulana a8 (a5l 12-1-6
Cilg 38,00 05S  Y) aidl 5l Glacall @ll M) AL da jlaay 236 5l Nl
Ol WIS 8 g el SUE e rnal 08 33Y1 aidl i lanall () Ao DU s 6
sode Opmb b Jsiee JS Chlen 3853 ) Y 2 ) oy (len o oy o
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6.1.13. the Business (or if any person who has
provided a guarantee or promissory note for the
Finance Contract or any Finance Part) dies,
becomes of unsound mind, becomes bankrupt
or makes a voluntary arrangement with anyone
that they owe money to;

i gl Ulan ad padd of) 355 ol Ala e e &y jladll AS 00 Cangal 13) 13-1-6
i g aa e g 3 pust g pal S Caddl S (AT s o ol ol Jy sadll sl 53)
¢ Jlally Led a5 A alasY) (g

6.1.14. where the Business is a partnership, the
composition of the partnership materially, in the
reasonable opinion of Beehive, changes
following the date of any Finance Contract or
any partner dies, becomes of unsound mind,
becomes bankrupt or makes a voluntary
arrangement with anyone that they owe money
to;

by Lay Gala 4S5l &y gt a5 4S) 8 e 3 ke Ay jladll 4S8l calS 1Y 14-1-6
Gl asaill agie e die (ol G pad o Al (g 38,80 Jginall 1,01 e
o) ya) 4 iy (o) o Ldin of Sl 5 e 4dd praeay (o3 G U ol ol 55 gl a4 GaY

¢ Jlalls Ll (03 ) QalidY) (e padlh (4l an e sha 4 s

6.1.15. a distress, attachment, execution,
expropriation,  sequestration or  another
analogous legal process is levied, enforced or
sued out on, or against, the Business’ (or a
guarantor's as appropriate) undertaking,
property or assets;

sl o)l sl 5 polad) ST ASWI g 55 o 8 5 Jas Sl jlas o 800 15-1-6
sl (sLaBY) s alizall ol el AS 580 Jguaal ol 3L 5f g o Jilae AT

¢ sdia

6.1.16. any part of the Finance Contract ceases to be
legally valid, binding or enforceable or it is or
becomes unlawful for an Investor, Beehive or
the Business or any other person to perform its
or their obligations under the Finance Contract;
or

S sk 058 o e s Sl sl Jysadll die e s a gl Olim pxe 16-1-6
b sl Al 4S8 o Cilen 4858 ) aivall Ligll e aay ol Ml
o ¢ o gaill e Can e A yiall aflagad o aslal i) elals Glats Lad AT el

6.1.17. Beehive (in its reasonable opinion) considers
there is a serious deterioration in the Business’
financial condition or in its creditworthiness or in
its operating performance or its management
and control or in its general day to day
administration and organisation or in its sales
ledger, administration or credit control process.

(el sl 81 5ahad 1 a5 lia ) (Jsiall Ll ) () il 3855 53 17-1-6
3 a5 i) sf Ll Lol 3 ol Ll Ayl 5 plaad) 5 el a0
YV A8 je dlee 5 1aY1 o cilagall By 3 5l a0 e L g Lgailaiiy Lol b

6.2. Before making any demand the Investor (or Beehive
on its behalf) will take all the steps an Investor is
required to take by law for the Business’ protection.
At any time, an Investor may decide to enforce its
rights under these Finance Conditions and any
Finance Contract directly against a Business and the
Business hereby consents to us providing any of its
Investors with its relevant contact details for this
purpose.

O Gl ) ea (4 Al e f) aieall 2t el g i U8 2-6
(NI e iy ol iy A el A Adand (5 511 i g AT el e
et i (5l 5 038 Jypaill o g pd an s At el B s 3a) % ) eltieaall §sag
A paie (e (1 558 e dam g R lail AS 8N (381555 o el AS 5l 2 s

il 13 gadl Aluall el Juaiy) Jaaliy

7. Beehive Fees

il A8 i o gaa ) -7

7.1. If the Business accepts the financing, Beehive shall
charge the Business fees as per the prevailing fee
tariff published on the Site.

By AN e oy il AS 5 i i e el gl A0 3 13 17
s YT sl e il Sl gy o5 e (85 Lo

7.2. Beehive will deduct such fees from the finance before
it is transferred to the Business so the Business will
receive the finance requested less such fees. The
Investor shall separately be obliged to pay the annual
and other fees as described in the Terms and
Conditions.

Al AS 5l W Ll g3 o o U8 sl (g o gms 1) 038 gy AS 5 pamdiin 2.7
p Ak LS o gu ) 02 e s peadis cosllaall Jysaill o 3 jlaall 48,801 Jhans s
G sl il o AV o s Al 6 gl @iy Jumiie S aibsdl)

A5 Lyl

7.3. Without limitation, other fees or charges that may be
charged by Beehive or any collections agency it may
appoint in relation to each Business’ Finance Contract
and added to the balance outstanding are as follows:

G AV gl ol iy jlaall Lgiand 8 Juan3 NS 5 ol 5l il 4S5 (m yi5 5 3.7
e Gl dpa 1 ) il s Ay Jlaill AS 58N Jy sal 3 sie (e die Sy 3l A
Al
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7.3.1. once a sum has been outstanding for three (3)
days or more, any debt collection agent that
Beehive appoints to attempt to collect overdue
money from a Business on behalf of Investors
will charge an administration fee of up to 50% of
the overdue amount;

Jaeant A5 (sl 8 ¢ ST Sl Al (3) 230 50 (3w dlie dllin )55 () 2 jony 1-3-7
oe A Al A8 e s ALl J1 e Jaand A gladd Ciilen Al Al (o g
AL fliall e 40 750 ) Lot Jo A 3] U gy i shans (3 patinaall

will be advised of the cost if such action proves
necessary. The Business will be notified (by way of
general update to the Terms and Conditions or on the
Site) if these charges change in nature or amount.

7.3.2. tracing charges (for finding the Business if he or | Juasill A<y of Cilen oSa% ol 13) &y )ladl) 3,80 e ) fiall) ol o gu ) 2-3-7
she _cannot be _contacted by Beehive or its € (4 a1 (o e
appointed collection agency);

7.3.3. where a field agent has been employed as part | s Ciles 3858 (i 8 Juaaill idas (e o 328 e JS 5 Gwnd o Ladie 3-3-7
of the collections process, Beehive or its . ‘. N 3

’ ¢ &l A Al Juaadll A
appointed collection agency may charge a fee; o teble g Ll Baall s ’
and

7.3.4. all litigation, enforcement and recovery costs | Jiall Juw o) elld 8 Lay ala jiu¥) 5 MaiY) 5 il Cay jlne 5 CallSS aran 4-3-7
and expenses, including (but not limited to) legal | . D380 o ] el sa) Al e SUT s oLl il | ™
fees and expenses, to cover litigation or Ol gl ) o o : e s e ‘
enforcement of any judgement in each case to Al Tiatie ol alial 5l Jy gai gl oo il SYls e Ala IS B GISSY)
recover any financing or outstanding arrears.

7.4. Inthe case of the fees referred to above, the Business | <lial ae 31 Akl 4y jlaill 4S5l ¢ D) s oMol L) Jliial) o gus )l s 8 4-7

Cuanil) Gk (o) Al A8 5l Uad) s LS Uy e el oY) 13 of ad 13
S Winla (3 agua M) o3 i 13) (s S el e 5f SIS Y15 da g 0 lall

7.5.

If a Finance Contract with respect to a Working
Capital Financing is extended by way of agreeing an
extension (Extended Finance Contract), the
Business must pay additional administrative fees as
set out in the Business Terms & Conditions. These
administrative fees are for Beehive’'s account for
managing the extension.

e A8 sl Gash e delall QL) Gl s ety (alaiall Jy sl Sie paai Alls 3527
(e Al Ay 1) o guay @l A Jlaill AS L8 o (a4l (Siaall 3 sail) dio) paaill
LY o gmapl) o2 yiad LeS 4, jlail) S 3 Sl 5 a5 5 B ile o pamiall sl

el dolee 5oy Cilen 48 )8 Clual diaiads

8. Assignment

Jouah -8

notification to the Business (Transfer Time) the
Business and the transferring Investor shall be

8.1. For each Finance Part relating to a Business Finance | Jsa 4 e jlail) 4858l Jy sat allay dabeiall o) 32 Y1 (e e o o IS dpaills 1-8
request, each Investor may assign (by way of | . Lot din e (dads mea odll el Sl T s . Sl
transfer, as described herein) his or her right, title and ’ ‘J i 0o (k) ol e At i 20k uf') &I N -
interest in any such Finance Part and all associated | #Sa¥1sdas pall a4y Aag jall (5 58l RS 5 Jy gl ol Jal (10 0 (g A 452l
rights under the Terms and Conditions to any other | __ . is ke os Al 8Ll 50 SIY1 ol 3 w4
registered Investor on the Site. If such an assignment oe dJl e e S o et S hsell e AT das ¢
by way of transfer occurs, the relevant Investors will | Ja sale) 4L Jai salgd e cpuinall (o el (g0 IS Jranpun AL J3 (5 5
each receive a ftransfer certificate (Transfer (AL
Certificate). T

8.2. The Business’ rights and obligations under a Finance | wa s JSEY (e IS5 (sl Ul 45 el Lgilal 33 5 4 jlaill 3,80 558 il 128
Part that has been assigned by way of transfer shall LI T e b e aie ]Sl 5 el Il e el
not be adversely affected in any way whatsoever. ALl it Gl 0 e el 8 30 el e

8.3. A Business shall not be entitled to assign or transfer | b s s sl i s Leisle Jas ol Leslal 53 ol Ll gin e Jolall 3<5al 32y ¥ 3-8
its rights or obligations under any Finance Part or Ui s e
Finance Contract. e

8.4. An assignment of a Finance Part shall be effected by | ) maall jaiiall g 4 Jgiidl paiiual cuila e Jlall & 3l e Jll &5 4-8
the transferring Investor and the new Investor | .. .., .. . . 5 oy . P -

I sy Lay | il sl ALl (85 3aled ol LS ALl Jas salgd
entering into a Transfer Certificate. A Transfer | < °* ? i Y sl LN B Baled ol e LS &g ‘dh e e
Certificate will be entered into by electronic means in | Al jaiiuall Gils (e pdiall G jall poall jeliviall J g die WSSV dag )il ae
accordance with the Terms and Conditions upon the | .. S . - © . Ly
| 3 elaall 401 & i al (pEil) Lay | e PN
acceptance by the new Investor of an offer by the | 0585 ( A S ol plastad el B L) ool G e 52 % ds“
transferring Investor to transfer a Finance Part A5 Aa A ALl Ja okl a6 o o1 LeS Ul iy ey
(including using any automatic bid facility) and this will
have the same effect as if the Transfer Certificate was
signed in a hard copy.
8.5. At the time of entry into a Transfer Certificate and | sl sl (RSl J& < 5) 4y jlacl) 38 530 jUad] § ASLall 85 5alges ol ) oS 5-8
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released from further obligations towards one another | 4<,dll Je gy LS (3liaall Sl 3iYT) dball (23 Al ¢ 5al)l a g (an)
under the relevant Finance Part (being ) Leeiams ol el el Y1 < Lemt Sl Jis ol aanll seionall s s el
the Discharged Obligations). The Business and the | ™ T I o ALl O 5] 2R
new Investor shall at the Transfer Time assume those | <l ¢ o il ga 1eliad AL J8 G 6 (e Ay aall il muas
Discharged Obligations towards one and other. The ERPER!
new Investor will from the Transfer Time onwards ’
become the Investor under that Finance Part.

8.6. The Business confirms: tsb Lo e Ay lail) A< il S 6-8
8.6.1. its agreement to these arrangements; and 56 Qlel aY el o gl 5a 1-6-8
8.6.2. waives any requirement for it to be a party to any AL 8 e (0 5l gl 8 Ul 0585 SV sk gl e J okl 2-6-8

Transfer Certificate.

8.7. Beehive retains the right to give electronic notice to | wasasy iy jlaill A il ) g il jUad) wdd A sally e 4S 50 Jaiag 7.8
the Business of such assignment of a Finance Part or e ool fan el A JllL a9 sie ol ial e e ta e S 1
Finance Contract in the manner described above, and s ‘)c Amsell B3 RI sl e sl o2l G 02 0 I B
the Business accepts such notice as having been duly | .Jdsa¥ cuun 43 Jsanall saill o aaddisi o3 il o LS jUady) 138 &y jladll 48 50
delivered.

8.8. There shall otherwise be no effect on the Key | s ¢l (o dadaall diall Gyl Jag il e ol je 58l f dlla (58 o 8-8
Contract Terms applicable to that Finance Part or O sie d Lol o) el -
Finance Contract. ol S5l sl el 0o

8.9. Any fees charged by Beehive for administering an | lesdu ol G SLl Ji 33k o J3L 5 1Y Chlen 38 58 lalii o gy 51 9-8
assignment by way of transfer shall be paid by the | , Ll 5SS o oS5 g cpannall AaYT | Lo g sl i L] il
relevant Investor in accordance with the Terms and R G5y s ¢ 5 s il e 5L La <;'='-A5‘ yafinal
Conditions, and the Business shall not be liable for 038 ALall J85 Aolany Aslatia o gas y (5 o A gmna
any fees in connection with such transfer.

9. General dale 2439

9.1. If any part of the Finance Conditions that is not | «xull Qi e 5l J5l8 e Jopaill TVl e Jag 5l e s 3a sl O 0313 1-9
fundamental is found to be illegal or unenforceable, I UL R TR co ]
such finding will not affect the validity or enforceability sl die gl gl b5 58 P 28 R S HnSlm e A5 01
of the remainder of the Finance Conditions or the
Finance Contract.

9.2. The failure on the part of either of the Parties to | e G sas 4l 7 sian Ga (sf ki 5 B jlaa 8 bk (g (of (393) yiny ¥ 2-9
exercise or enforce any right conferred upon it by a | . T3 o s s At i o2 of Ll 13 e 3l e ]S Al s ol
Finance Contract shall not be deemed to be a waiver | < % ? i = e ) il SeRe s ks e el
of any such right or operate so as to prevent the | 2 5l ClE¥ e iy gl A 13a Jygaill die i gay Sl As giaall 358l (4
exercise or enforcement of any right conferred upon ol
the Parties by this Finance Contract at any time or )
times thereafter.

9.3. The records kept by Beehive shall be conclusive of | Jilwall s a8 gl (slahs Las dsiled Cilen Lo adiad Al cidlaad) ()5<5 o Gy 3-9
the facts and matters they purport to record. Lokt ¢ ey

9.4. In the event that the Business is a partnership or | Jis«ll sic ol O (b S 58 o 481,58 ge 3 ke & ladll 48,8l calS 1Y) 4-9
company, by entering into the Finance Contract the | . Latll A D) e meie il aSa M - I e ] o el AS ) Fas asis )
representative of the Business makes the following | > A ‘:’Aua’“‘""“ S A e Al el A58 sy
declaration: “/ confirm that | am authorised by the | &1l (asie sl 5 Lebial Sl 4 jlatll 3,8l e Als AEEY) o3a ol Y Lebial I
business | represent to enter into this agreement for W AELEY) oaa Lo e o A8 Lelial Al Ay el AS WAl
and on behalf of the business | represent and that | A ot by pd S el AL s A
am authorised to bind the business | represent to the
terms of this agreement.”

9.5. The Business and Investor agree that, while Beehive | caud Cilen 358 o (e a2 Il o 4 o 4y il 38l 5 il @il o 5-9
is not a party to this Finance Contract, Beehive may | . . . . e i 5 Cilew AS 45 o Y o W ose 80
take the benefit of and specifically enforce each e 254 O g 2 8 o el 8 Rlen 25,8 1) &d”d‘m"’a ok
express term of this Finance Contract and any term | las dll o3 e 38 55 Loy paaill an 5 e 02405 dam oy e Ja il (g5 128 Jy sl
implied under it pursuant to the Terms and e sl e 4l I O sie asoledas s ol - 1 G a4
Conditions. Notwithstanding any terms contained in | - il ol i sl e 2325 ks )8 sl e Bl s ~ y’;
this Finance Contract, it is agreed that the Finance | 4kl 3ilY Ja¥ ol 3 A Alls 8 JaY) Lagia JSI adiiunall 5 4 laill A€ )80 L8l
Contract is between the Business and the Investor . . . . . .

il 5 4 el 4S80 ¢ o ) L& Can g By yiall
who shall each have recourse against each other in ol s A G Rl o3n sl e A am s
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the event of the other party breaching its obligations
hereunder.

9.6.

These Finance Conditions and any Finance Contract
will be entered into by electronic means in
accordance with the Terms and Conditions upon the
acceptance by the Business of a Finance Offer and:

Rl s ey lld g i g I il slly Jy s i (55 03 Jsaill Ja g 5 ol ) oms 6-9
5 Jasaill iyl el 4S50 8 e olSa¥) Ja g i) e

9.6.1. under the Omani Electronic Transactions Law
(ETL), this will have the same legal effect as if
the Finance Contract was signed in a hard copy
and shall be deemed true and enforceable.

Sl Y1 T g 80 02l () sSm ¢ilanl) A5 IV iSlalaall 518 o a2 1-6-9
20l S5 maa iy 5 3 ) 5 i 8 Jy gl i o 5 3 o) LS 43

acts, matters and things and shall execute and deliver
all such documents and instruments as shall be
required to enable the Parties to perform their
respective obligations under, and to give effect to the
transactions contemplated by these Finance
Conditions and any Finance Contract.

9.6.2. Where the ETL requires the provision of an | lelSd Ay, pi<l dlalaa 55 Sleall 235 pSIY1 el ¢ 538 allaty Loie 2-6-9
electronic transaction in its original form, then | . . - WA (e PO . . T ;
X ’ Ylaca Slia S 13 dlal Ll Y il gl e E M|
the electronic means shall be regarded as oFed O B Rhallenl e fat ST Bl ) el G °‘Ld
original if there exists a reliable assurance or | el (e @il i g e sgde 48 g Leapai ) yall e slaall (g a3 ransi Al g ) 43
means allowing display of the information R U T TP
intended to be provided in an understandable Sl ol e 8l e lad
way and verifies the integrity of the information
contained in such documents.
9.6.3. In applying the rules of evidence in any legal | s dllia Guls (il 13a (e 4 518 el ja) (5l o CLEY! o) @ Gulai vie 3-6-9
proceedings, nothing shall deny the validity of G LIS 8 cand Ll A eSS Sl 3 .
the electronic transactions on the ground that it otV el o cud el Gl e 8, Y Ao S
is not in its original form.
9.7. The Parties shall do and cause to be done all such | i gl ) (& cundll 5 oLud¥1 g Jilaal 5 el ) o3n RS ity 8yl o 83 7-9

45yl Lgabal 3l el pe ol a1 (€l 4 sllaall culaiad) 5 Claiuall gaan plus s
AT et die (gl 5 Jysaill oy 5 Lgale (a saaiial) COlalaall i Las s

Conditions shall be effective unless made in writing
and signed by the duly authorised representatives of
the Parties.

9.8. These Finance Conditions and the documents | <Lal&y)y claalill S s Lel] SLiall Clatiall g oda Sy gaill Jag pi JS55 8-9
referred to in it constitute the entire understanding P tee s an o . s o ISR "

. I L [PEREANI I
and agreement of the Parties relating to the subject ety ey M5 ot sl 1500 t’*“'ﬂ“’l’* £ BT Gt el
matter of these Finance Conditions and supersedes, | S CulS o) s 4313 & suin sally (3laT W 5 1Y) (g Ao paall AL CEEY) paen
cancels and replaces all prior agreements between S a1 il i)« Sl sl - il s (e o alids
the Parties which relate to the same subject matter | - b T A Sl el Do il (g Lo Sl ten Sl 1Ak
whether written, oral, implied or as may be inferred RN
from the correspondence, oral statements or conduct
of the Parties.

9.9. No amendments or variations to these Finance | L3l ss) s al L &y jke o2 bl by yd o il puad 5 cidass 6l (585 o) 9-9

U ) pem) o (ppn sl (el Lgile 8535 43S

9.10. All notices required to be given by either of the Parties

to the other pursuant to the provisions of these
Finance Conditions must be in writing and shall be
sent by hand or by registered post to the Investor /
Business, c/o Beehive at Tamimah Building, Al
Nahdah Road, Al Wattayah, PO Box 395 PC 118,
Muscat, Oman.

cahall sl (e gl U (e Leai o sthaall i JUaaY ases 0585 Of e 10-9
Y Dl 2540 51 U s i s A0S 028 Jy gl Ja g o plSa] e 4881 giall 5 JAY)
Auagill Gajl dand e (& Cilen 850 Gasha oo dy)laall A, /el

e chaa ¢ 118 rsud) el €395 1ad ) v a dida gl

9.11.

Any notice delivered by hand shall be deemed to have
been served at the time of delivery. Any notice sent
by registered mail shall be deemed to have been
served on the seventh (7th) day after the date on
which it is posted. In each case if the date of delivery
is not a business day (Business Day defined as any
day except a Friday, Saturday or public holiday, and
on which the banks in Oman are open for business)
the date of service shall be the next succeeding
Business Day.
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9.12. The Business undertakes that it shall not at any time
after the date of the Finance Contract use, divulge or
communicate to any person (except to professional
representatives or advisers or as may be required by
law or any legal or regulatory authority) any
information in whatever form (including in visual, oral
or electronic form) relating to Beehive or any Investor
(including all Investor profiles) or a company that was
previously a Investor, which is provided or disclosed
through the Site (or to any employees or agents) in
connection with the use of the Site (Confidential
Information), and will only use such Confidential
Information for the purposes of proposing,
considering or making transactions through the Site.
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9.13. The Finance Conditions, and any non-contractual
obligations arising out of or in connection with them,
shall be governed by the laws of the Sultanate of
Oman. The Business and the Investor irrevocably
submit to the exclusive jurisdiction of the Courts of
Oman over any claim or matter arising under or in
connection with these Finance Conditions or any
Finance Contract.
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9.14. Notwithstanding paragraph 9.13 above, the Investor
and Beehive shall not be prevented from taking
proceedings relating to any claim or matter arising
under or in connection with these Finance Conditions
or any Finance Contract in any other courts with
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10. Interpretation odd) -10

10.1. Unless the context otherwise requires references in
these Finance Conditions to:
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10.1.1. persons includes individuals, corporations,
and unincorporated bodies or associations that
are recognised at law (whether or not having a
separate legal personality and irrespective of
their jurisdiction or origin, incorporation or
residence);
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10.1.2. a Party means a party to this Agreement and
includes its successors and permitted assigns;
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10.1.3. time shall be construed by reference to the
Gregorian calendar;

¢ s0hall o 81l (M syl sl i 3-1-10

10.1.4. the terms “including”, “include”, “in particular”
or any similar expression shall be construed as
illustrative and shall not limit the sense of the
words preceding those terms; and

das e Mol daam el b e " A Clalbad) s cpe 4-1-10
QW\WQAM\J}M_ ,ﬁ&m@\&b&)yﬁé\}i"u@w‘
¢ clalladll el 4L

10.1.5. the singular includes the plural (and vice
versa) and use of any gender includes the other
genders.
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10.2. The headings in these Finance Conditions are for
convenience only and shall not affect the construction
or interpretation of these Finance Conditions.
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10.3. If there is any conflict between the Arabic version and
the English version of these Finance Conditions, the
English version shall prevail.
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