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Disclaimer & Forward-Looking Statement

2

This Presentation includes certain “forward-looking statements” which are not comprised of historical facts. Forward-looking statements include estimates and statements that
describe Pirate Gold Corp.’s (Pirate Gold or the Company) future plans, objectives or goals, including words to the effect that Pirate Gold or management expects a stated
condition or result to occur. Forward-looking statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or
“plan”. Since forward-looking statements are based on assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Although these statements are based on information currently available to Pirate Gold, Pirate Gold provides no assurance that actual results will meet
management’s expectations. Risks, uncertainties and other factors involved with forward-looking information could cause actual events, results, performance, prospects and

opportunities to differ materially from those expressed or implied by such forward-looking information.

Forward-looking information in this Presentation includes, but is not limited to, Pirate Gold Corp.’s objectives, goals or future plans, statements, exploration results, potential
mineralization, the estimation of mineral resources, exploration and mine development plans, successful exploration results, successful categorization of mineral resources
into mineral reserves, successful development of a feasibility study, timing of the commencement of operations and estimates of market conditions.

Factors that could cause actual results to differ materially from such forward-looking information include, but are not limited to, failure to identify mineral resources, failure to
convert estimated mineral resources to reserves, the inability to complete a feasibility study which recommends a production decision, the preliminary nature of metallurgical
test results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, political risks, inability to fulfill the duty to accommodate
First Nations and other indigenous peoples if potential issues arise, uncertainties relating to the availability and costs of financing needed in the future, changes in equity
markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of projects, capital and operating costs varying significantly from
estimates and the other risks involved in the mineral exploration and development industry, and those risks set out in Pirate Gold Corp.’s public documents filed on SEDAR.

Although Pirate Gold Corp. believes that the assumptions and factors used in preparing the forward-looking information in this Presentation are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this presentation, and no assurance can be given that such events will occur in the disclosed
time frames or at all. Pirate Gold Corp. disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future
events or otherwise, other than as required by law.

Greg Matheson, P.Geo., VP Exploration, a Qualified Person in accordance with Canadian regulatory requirements as set out in NI 43-101, has read and approved the
scientific and technical information that forms the basis for the disclosure contained in this presentation.
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You can:

Drill ever deeper in mature camps...
(Like Timmins, Ontario)

..OR...

Go after the low-hanging fruit in Newfoundland.
THE TECHNOLOGY UNLOCK: We can finally see
through the till.

¢ Modern Airborne Geophysics

+ Better Data Processing

*  Smarter Targeting

“Newloundland is the
Abitibi 100 years ago.”

TSXV: YARR OTCQB: SICNF

Gold Price USD
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. Denis Laviolette

‘ Executive Chairman, CEO & Director

Founder: New Found Gold

i Orchestrated the staking rush that

| defined the modern district. Built
l New Found Gold into a $1B+
market cap company.

PIRATE
e GOLD

3 The Architects ol Discovery

Proven track record in Newfoundland and responsible for the discovery of the two largest
Gold Deposits known to date on the Island (Valentine Lake and Queensway)

»

Tim Froude

President

Discovered: Valentine Lake

Discovered the 5Moz Gold Camp.
His fingerprints are on every major
ounce found in the belt. Found the
mine next door.

TSXV: YARR OTCQB: SICNF

Greg Matheson

VP, Exploration
Led: Queensway Dirilling

Former COO of New Found Gold.
Over 500,000m of drilling experience
in this exact geology. Knows what the
gold looks like.

www.pirategold.ca
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" We Don’t Beat the (eological
Odds. We Play Them.

Our Investment Thesis is Built on Three Undeniable Advantages

£

Hunting in Elephant Country

We are exploring the Dunnage Zone -
the geological analogue of the prolific
Abitibi Belt. Hidden for a century by
legal locks and glacial till, this is the
last great untapped Orogenic Gold
district in North America.

Controlling the Main Artery

Gold follows structure. We have
consolidated 92km of the Valentine
Lake Fault Zone, sandwiched between
the 5Moz Valentine Mine (Equinox)
and the Queensway Project (New
Found Gold).

TSXV: YARR OTCQB: SICNF

High-Grade Reality

This is not a science project; it is a
discovery in progress. The
Moosehead Zone has already
delivered bonanza grades (70 g/t Au
over 9m), proving the system is fertile,
high-grade, and near-surface.

www.pirategold.ca




The Prize: Orogenic Gold

Targeting the Largest Source of Gold on the Planet e 2'8%\ \ | /W

|

i Skarn PGE Related
|

' 3.7% \ il -
| VMS '
| et ~

IOCG 59, 1%

‘ 3.8% \

| Carlin &
| The Geological Workhorse: 5.2% 1
' Orogenic systems are responsible for 41% of the world's . “
gold endowment. They don't offer one-off hits; they form 4
repeatable systems that run for kilometers. ; R
| Epitherm\
| : 18.4%
. Why They Are Different: 5511540 My
+ They form along major fault zones ‘:‘;‘ T
, : : " Porphyry
. & Faults get reactivated over time "/ 20.9%
| / 2 at 80-110 Moz
¢ Each reactivation pushes gold-bearing fluids ? 11840 i

through the same cracks again and again -

Endowment = Past Production + Reserves +

That's why you see multiple deposits along the same Resources Total Lode Gold = 6,573 Moz Au Data from Lipton, 2014
structures, not one-off hits. (205,000t Au) Excludes 2,576 Moz Paleoplacer
PIRATE _ ' _
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[’/Why Newloundland?

LES e O S RO R O N ) TS A N —_—— e —————

Newfoundland sits at the center of the Appalachian-Caledonian Orogenic Belt. While this ¢ Geology of the island formed

geological structure stretches from Alabama to Scandinavia, Newfoundland represents the most during Orogenesis

preserved 'collision zone’ - a massive tectonic crash site where the conditions for gold formation

were perfect. + Collision of ancient continents of
Laurentia and Gondwana =

GONDWANA

Greenland

@ Llaurentia LAURENTIA

. Deformed Margin
@ Peri-Laurentian Terranes
i Ganderia
| @ Avalonia
® Meguma
@® Carolinia
Peri-Gondwanan Arcs
Baltica
Deformed Margin
Peri-Baltic Terranes

)

BALTICA
n
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- The T'ransatlantic Connection e
Newfoundland: The Missing Link Between Ireland and The Carolinas = ”y/

/// \}‘0@0% 8 \
The Appalachian-Caledonian Belt \ 0 N\
g

GONDWANA .
i Newfoundland is the center of this global belt. As the most | Q }
| preserved collision zone between Laurentia and Gondwana, it is a ( y
| massive tectonic crash site primed for gold. \
| X ~——L_
: B e
- A Continuous Gold System : ca. 350 Ma

| Before the Atlantic opened, we were attached to Ireland. The
‘ geology is identical, hosting Caledonian (430-370 Ma) and Variscan
. (360-300 Ma) gold systems that young from North to South.

. The "Broken Belt" Advantage

l When the continents split, the belt was torn in half. Newfoundland
inherited the favorable large-tonnage environment, leaving a
massive endowment stranded and virtually untouched.

(Zagorevski et al, 2008)

PIRATE
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Tectonic Controls on Global Gold Resources

Plate Tectonics (Continental Collision) Drives Many Gold Environments

This is Newfoundland (The DunnageZone) - - - - - - - - - - - - - — - — - — — — > @ Accreted Terrains

Orogenic Au
Massive continental collisions (Accretion) § — ~Continental Am > == == Backahue Extiaaii
squeeze gold-rich fluids from deep in the Epithermal Au Epithermal /

|
| | |
i i % : T Ocean Ridge - — — — | | | Porphyry Cu-Au l Hotspring Au
c-rust up into major fault lines. ThI'S specific Epithermal Au | ; / bt : A CorinShIAD
violent process creates the world's largest W Porphyry Cu-Au I Back-Arc : : :
gold districts. Newfoundland is one of these (+/- Skarns) : VMHS Cu-Au | ! : , — — - Extensional
Accreted Terrains. : T Vs L Faults
| © [
° . o
A

(%
e
av)im’

Continental Crust JENSSE s Ry (

Subcrustal Lithosphere

Asthenosphere

Oceanic Crust

Compressional Granitoids Goldfarb, Groves, 2015

Thrust Faults

YARR OTCQB: SICNF ———— www.pirategold.ca




"The Mechanism: The Deep Crustal Pump

To form a giant deposit, you need a vertical highway. Deep crustal faults pump gold-bearing fluids from the Mesozonal
zone (10km deep) up to the Epizonal zone (near surface). Newfoundland's major fault lines act as this exact high-speed
plumbing system. L , - Granitoid

. Ore Bodies

Brittle Structure

Goldfarb, Groves, 2015 Ductile Structure

EPIZONAL
gte;f ?giig?('g'ed R Skarn (Au-Cu-Pb-Zn)
Gr'eens‘ch_{ﬁs't_‘-,"""::'(
MES OfZ ONAL - oela TG s . : Adularia-sericite
Deposit formed ephithermal d
at 5 to ~10km - Cu-Mo-Au l -
Amphibolite stockwork
S e e S T =
Deposit formed A ” m
at 10 to ~20km rophyry stoc
Granulite Gneissic Rocks
(’V’eé?"gggft’ggc%ade CONSTRUCTIONAL (VOLCANOSEDIMENTARY)

OROGENIC STAGE STAGE & POST-OROGENIC EXTENSION

TSXV: YARR OTCQB: SICNF ——— www.pirategold.ca
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|
|
.
|
|

| (Ganderia)

+ Avalon Zone (Avalonia)

| Orogenic Gold is most closely

¢ Humber Zone (North America) (Laurentia)

¢ Dunnage Zone (Oceanic and Volcanic)

associated with the Dunnage Zone

(:eology ol Newloundland

Island Subdivided into Three Major Geological Terrains

Y% GOLD ZONE
GOLD SHOWING
-.o=m MAJOR FAULT
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cad 3 ¢ 3£, Queensway
v -
/ 'J
EXPLOITS ’

S

iy

SUB ZONE I, GANDER

SUB ZONE»
—_— g
- /
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- AModern-Day Abitibi

Geology of Newfoundland Has Many Similarities to Abitibi Greenstone
Belt P PO YO

WVALON ZONE
o2oic to Ordovicia

,‘ : DUNNAGE ZONE 3 etruve ook
A | T e OVERLAP SEQUENCES
AN 3N rOcks Devon:an to Carboniferous

Neoprcter

+ \olcanic/Sedimentary Terrain
formed during accretion

/ Major fault zone

Gold camp or

major deposit e s ] ,
; A [. o : Late OrdoviGan 1o Devonian
+ Large scale Orogenic o Gold deposits g )

> \ 7 7 tammerdown . \
environment — fault structures 25 Siunan to Cobonterous
; cross entire island that are Fr B o
OIS ’,"f d Camrbran Ord )
| favourable for gold { B A .
: 3 / g f"’.»:"‘f‘ 1 BBL Baie Vedo Line :
+ Shows potential to be major gold ,»‘\\ S / RIL  Red ingan Line
k > X& e DBL Dog Bay Lne '
" g S - N Vicionia Lake sheas zone |
producing region < NS N sl
\\ 4 f)‘ ope Brook

+ First large-scale gold mine in | o ’ 4
production in 2025 \ed|

C@Q éapv Ray

PIRATE

a) 04, ( )
2E GOLI

100 KM 100 KM

ABITIBI BELT (Ontario/Quebec)

TSXV: YARR OTCAQB:

NEWFOUNDLAND (Dunnage Zone)

SICNF

www.pirategold.ca



Welcome to Treasure Island

¢ |ocated along the Valentine Lake Fault Zone

¢ District scale project now covering 92km of
strike along the structural corridor

¢ One of the largest mineral rights holdings in
the province at over 78,600 hectares

. + | ocated only 15 minutes drive east of
Grand Falls-Windsor (pop. 15,000)

¢ Accessible by highway and gravel logging
roads throughout the project for year-
round exploration

--+= MAJOR FAULT g P (7 g
7 ¢ @ Z <
] & 73 e 7 A
100 KM Vs 5 , !
« ) T (R 7] 2
“/)»«2 it
/4

PIRATE TSXV: YARR OTCQB: SICNF ———— www.pirategold.ca
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A Vovage of Rapid Progress P T

Key Achievements & Milestones, September — February, 2026

05

October 31

$26M financing closed
(Full over-allotment).

| Ol 03

$24M financing announced,
led by Eric Sprott.

07

December 1 - 4
Trading begins on TSXV:
YARR & 50,000m drilling

program launched.

1 September 29 December 19

113 claims (90km+);
Moosehead visuals;
Episode 2.

] 02 04 00 08

Denis Laviolette appointed
I Chairman & CEO; Greg Matheson
as VP, Exploration.

10

‘ October 2 October 8 November 25 December 9 February 13
! Wanda Cutler appointed Claims tripled along Renamed Pirate Gold Goldfarb appointed; Mag + EM airborne
to the Board. 65km of the Valentine Corp. & land expanded. Treasure Hunters Ep 1 programs; Multiple VG
Lake Fault. released. intercepts; Land

PIRATE
> GOLD

TSXV: YARR OTCQB: SICNF

expanded; Crippleback
drill permit received

www.pirategold.ca
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Treasure Island Proj cect [ixpansion

Transforming a Patchwork into a Dominant Land Position

1900% 92 KM

Project Growth (August Strike Length Along the
to February 2026) Valentine Lake Fault

78,0600

Hectares 100% Owned
District Control

P
7 /4,_ [] Treasure Island Mineral Licenses
L s
7:.--—/"--/ —-—  First Order Fault
Ly
e —-— Second Order Fault

*@::Pf“({w\’“ ———— TSXV: YARR OTCQB: SICNF ———— www.pirategold.ca 15




|
|

Strategic Position

The Heart of the Central Newfoundland Gold Belt
L 2

g 1 The Mine Next Door wr HAMMERDOWN S g, b7 //
| Directly northeast of Equinox agac) m / 7 ? /‘
’ Gold's Valentine Lake Mine (5 Moz), we sit A : | A e iR X
on the same geological structure that hosts iy (g ” ) v \/
Newfoundland's largest gold operation. g i , ’ B

NQTREDAME
SUB ZONE

QUEENSWAY

NEW FOUND GOLD CORP

2 The High-Grade Giant

Directly west of New Found

| Gold's Queensway Project, our land
package mirrors the high-grade
discovery potential of our famous
neighbour.

PIRATE ) ,
ate COLD ————————— TSXV: YARR OTCQB: SICNF ——— www.pirategold.ca 16



reasure Island

¢ Cover over 92km along the
Valentine Lake Fault zone

¢ Advanced High-Grade Moosehead
Zone with over 650 Drill Holes to Date

¢ Stony Lake Zone shows promise
to make new discoveries with broad
mineralized intervals

+ Crippleback region is analogous
to the Valentine Lake Mine has
many promising targets and
vastly underexplored

PIRATE

22 GOLD

&
Moosehead Zone
DDH 70.3 g/t Au over 9.05m
DDH 12.5 g/t Au over 39.6m
675 Holes along 800m Strike Length

Y

N

£
/4 Jumpers Brook
# ##¢ Clipper Bog Grab Samples /s
y y j‘ Grab Samples up to 6.3 g/t Au s~ up t0 2.33 g/t Au
/ - / Strong Shear Zone
/ ’ 7 4
o Y v, "/_’ B3z
: Lt/ : % 4 =
£~ Island Pond l :
& ; y 7 g S / <
7 Grab Samples up to 15.0 g/t Au jSiguy Lake 2
4 = i . DDH 1.88 g/t Au over 27.35m
’7&‘)’/; 2 / DDH 1.52 g/t Au over 31.75m
Buchaneer Pond y ‘90 (\"9? 20 Holes along 200m Strike Length
4 ¢ &N
¥ Grab Samples up to 21.8 g/t Au ’ o e
’ P o N R4
7% N i
5 O & J
o ALt ‘& &y
e T & !
Crippleback Lake L% 7
Large Scale Clay Alteration : V & G - 4.”‘,':, Castaway Cove
; : o 4 i _as yC
in Diamond Drilling /A Grab Samples up to 4.0 g/t Au
N 2 3 “ i -
: s / o=
Buckler Ridge ol __/”
Grab Samples up to 1.7 g/t Au = g ! / ”
43 Pristine Gold Grains in Till /

Cannon Brook
Strong Geophysical Anomalies
Visible Gold

Scurvy Pond

DDH 1.0g/t Au, 34g/t Ag,
0.23% Cu over 0.75m

in Large Fault Zone

TSXV: YARR OTCQB

\
Treasure Island Mineral Licences
First Order Fault

Second Order Fault

www.pirategold.ca




¢ Northern part of the project is dominated
by the Botwood Sandstone (near shore
environment) with coeval mafic volcanic
layer — both are host to mineralization
such as Moosehead and Stony Lake

¢ Southern part of the project dominated
by the Crippleback intrusive suite
(Quartz Monzonite, Gabbro and Felsic-
Mafic Volcanic)

PIRATE

ANFA )
284 GOLD

&

Moosehead Zone
DDH 70.3 g/t Au over 9.05m
DDH 12.5 Au over 39.6m

£ 675 Holes ;I]ung 800m Strike Length
/ / 4 7/ 7
N Y, oA 4 U
4
“E Clipper Bog
Grab Samples up to 6.3 g/t Au
4 y : 7% L&
€ S Island Pond
% 4 ’ Grab Samples up to 15.0 g/t Au &
. w)‘/
y =
A ) -
@ & Buchaneer Pond S
“# . Grab Samples up to 21.8g/t Au - o
Crippleback Lake i N P
Large Scale Clay Alteration T N &4
= in Diamond Drilling N 4 " g
//l LAY /
S

Buckler Ridge
Grab Samples up to 1.7g/t Au
43 Pristine Gold Grains in Till

DDH

TSXV: YARR

4 Visible Gold

Scurvy Pond

1.0g/t Au. 34g/t Ag,

0.23% Cu over 0.75m
in Large Fault Zone

{
F )

OTCAQB: SICNF

Cannon Brook
Strong Geophysical Anomalies

< Jumpers Brook
Grab Samples up to 2.33 g/t Au
Strong Shear Zone

4

Stony Lake
DDH 1.88 g/t Au over 27.35m I

DDH 1.52 g/t Au over 31.75m o 3
20 Holes along 200m Strike Length

Castaway Cove S
Grab Samples up t0 4.0 g/t Au p

Mafic Volcanic

I Black Shale
Conglomerate Quartz Monzonite

Felsic Badger fm Sandstone

Harpoon fm Gabbro Monzonite fm Sandstone

Gabbro =+=-+= First order Fault

> 5 S
20 KM ---—--- Second order fault

www.pirategold.ca 18



Mooschead Zone Geology

L 4

Advanced High-Grade Gold zone with over 650 17— N - \”F"
Drl” HOIeS to Date E & /'/ Moosehead Northern Extension |~ ~=—o—. : U o SRR

Q\' 7 Grab Samples up to 181 g/t Au

Sits along N-NW trending fault structure with e 7 \ &
two parallel branches (east and west) i / Jumpers Brook

Vein filled fault zone in micaceous sandstones : L e
with typical mineralization consisting of visible : T ps e '
gOId, arSenopyrlte and bOUIangerlte Moosehead Western I'un(l‘ ‘ ‘

DDH 170.3 g /t Ad over
DDH 69,52t Au

Drill tested along 800m of strike length and to & .
depth of 200m y MOOSEHEAD

W e,
GEOPHYSICAL 7 2
TARGETS £

Remains open at depth and along strike - ‘4 / / Moosehead Eastern Trend
2 — / / 2’5 & Auover 396

2y 511 Lom j I\zll)l))lt‘;u |F\4( e Mafic Volcanic

1)[)” I I o _J , Badger fm Sandstone

Monzonite fm Sandstone

552 Extension
Grab Samples up to 10.1 g/t Au

o

Long intervals of mineralization to the south

Smm l 1|\¢

at 511 Zone and Stony Lake suggest larger DD 152 1 A / gy
S ) Jo U/ SR Second Order Fault
mlneral'zed SyStem _,'/'/ Moosehead Geophysical Targets
/
/ / s M

4

PIRATE _
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Drill Hole Target Zone From (m) To (m) Length (m) Au (g/t)

Mooschead Top 25 Holes  EEaEas

'S MH-24-649 Western Trend
7l;/IH-2717 ;542 o EastéranVrend
MH-21-141 South Pond
7 MH-01-23 Western Trend
MH-21-163 Footwall Splay
MH-1808  WestemTrend
MH-20-115 Footwall Splay
MH-22-505 Eastern Trend
”MH-22-366 75 Zone
MH-18-17 Eastern Trend
7MH:24-648 Western Trend
MH-21-276 Eastern Trend
: MH-1 9-62 Eastern Trend
MH-24-657 Western Trend
'MH-20-123  South Pond
MH-19-81 Eastern Trend
MH-21-164 Footwall Splay
MH-20-132 Footwall Splay

MH-21-346 Eastern Trend

MH-22-359 75 Zone
MH-20-86

Mineralized vein swarm in MH-24-655, Western Trend Trench area

Eastern Trend

MH-21-234 75 Zone

kw:l’(ll({‘{l\jll ———  TSXV: YARR OTCQB: SICNF ———— www.pirategold.ca 20



rippleback Geology

VI I ¥ } =
. . g ; /:/fi,‘; e J 8 - - f
Focused on the Crippleback Intrusive Suite A Vi A\
: J [ P > /://—/,//- ! v i"g ; b“ “A
o 3 e £ o - HIGH GRADE MOLYBDENUM 4

o “
- Grab Samples with 0.6% Cu, 0.25% Mo, 0.5 g/t Au &
1 Coincident Au Soil Anomaly
Near Fault Structure

5 BUCHANEER POND

Sits along 35km of the Valentine Lake Fault 4
Zone in similar tectonic position as Valentine : W% sk e e N e
Lake Mine | i

. x . o | - (jl‘{I.I’I'I.I».B ACK LAKE A
High grade copper, silver in number of ‘ A ldenisad in 2024 Dring. i
Supported by EM Conductivity

showings suggests high metalliferous &4 i Wl
environment r

BUCKLER RIDGE ‘
Grab Samples up to 1.7 g/t Au
43 Pristine Gold Grains in Till

VALENTINE LAKE CORRIDOR
Rogerson Lake Conglomerate
Mapped Geophysically Along
35 km of Crippleback Intrusion
Similar Geology to Valentine Lake
No Drilling

2024 Dirilling highlighted a 100m plus clay
alteration zone — coincident EM anomaly —
drilling stopped at then property boundary

PYRITE BROOK
1950's identified a 2 mile long zone of
Auriferous Pyrite in aBrook - Averaging
3-4 g/t Au Along same fault zone as Scurvy Pond

’ 4
/J 4 R
BN . . 4F 4 - Y CANNON BROOK B Black Shale
2024 Drl I I I ng d |SCOV€ red au rlfe rouS fau It L7 P 2 «¥ EM Conductive Zones along Valentine ; "] Conglomerate 4
r [ 33 Lake Fault Visible Gold in Float —— >

"] Harpoon fm Gabbro
HIGH GRADE COPPER ——| Gabbro
Grab samples from multiple locations ] Mafic Volcanic
¥ show in situ high grade Cu up to 6.6%; E (
T I locally coincident Mo is present Quartz Monzonite :
- - ge fault o
g . lu\ll ‘\I\()/\I,\I 7 lﬂl..\ traceable across the project || Badger fm Sandstone
onductive Zones along 2 = Praa) e,
2 S for 30 k { Vi § s
EJV/ Valentine Lake Fault Sh= R4 POBT RN Saullslolie
A AT - =il VETERY  . g TE lal PR Sty A R Y S ekl RS L First Order Fault -
-+ —-.- Second Order Fault 1

structure traceable with EM throughout i
the intrUSion ,/;-f-—-:‘,,/ @ s 1>|>|ﬁb1l:§:.‘\\v\',(‘)\ll)

— 0.23% Cu over 0,

newly discovered large

10KM a

PIRATE )
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Valentine Lake Gold Mine

Equinox Gold)

10000E
SE

Leprechaun QTP Main Zone IIMARATHON
; ] M&I 0.05 Moz (1.1 Mt at 1.47 g/) valen;l:e Shear
Ca 41 0 Ma qtz_tourm_py veins : ! Inf.0.1 Moz 21 meat13tgn) | = - -

Valentine Property
Boundary

Hanging Wall QTP
175-200koz/year based on 2022 PFS : E

First Gold pour in Q4 2025

M&I 1.9 Moz (36.2 Mt at 1.65 g/t)
Inf. 0.7 Moz (10.6 Mt at 1.96 g/t)

M&I 1.1 Moz (16.9 M )
Inf. 0.2 Moz (2.9 Mt at 1.67 g/t)

Hanging Wall o Footwall Berry Zone -
Trondhjemite / Sediments
P Y

350m {
v S8 C)an 2020 Resource Pit Shells

|
§ Cambrian - Ordividian

Host: 565 Ma competent intrusion along a
450-420 Ma secondary reverse fault (brittle—
ductile), coeval with greenschist facies
metamorphism

w
o Leprechaun ~75¢*
Sws Deposit )

M&I 0.04 Moz (0.7 Mtat 1.77 g/t)
Inf. 0.05 Moz (1.2 Mt at 1.29 g/t)

M maraTHON g0 b

;@:P"&\“ ——————  TSXV:YARR OTCQB:SICNF — www.pirategold.ca



A2 = R L O ST S Y IS W (T X SRS A (0 SO B 3 BN TN S0h s : —_——

. W5

- Crippleback Intrusive Suite Crpleback nusie St i

+ Crippleback Intrusive Suite (565 Ma) shares many tectonic/lithological
similarities to the Valentine Lake Intrusive Suite (564 Ma)

# DUNNAGE ZONE —o

1
I ® Gold deposit (Valentine Lake) ‘
@ Gold prospect or showing
(Wilding Lake prospect, 3-7)
© Other gold prospects or
Cambrian to Ordovician Showings
Y Igneous and
volcaniciastic rocks | Metamorphic complex ‘
N terozole L Granitoid rocks [[] Metasedimentary rocks

[l Voicanic rocks  [Ji] Mafic intrusive rocks  [] Migmatite [Jfj Ophiotite ‘

. Granitoid rocks [J] Mafic volcanic rocks [l Granitoid rocks '

PIRATE
< GOLI

PN~
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Moosehead Western Trend\
- PGC-25-005>

PIRATE
GOLD

50.,000m Drilling Program
¢ As of February 13, 2026, press release, total of twenty-four

holes drilled at Moosehead primary zone and along strike,
thirteen holes to date noted visible gold mineralization

¢ Eastern Trend — Two Holes — expanding near surface
mineralization, six holes along strike of the zone

¢ Western Trend — Seventeen Holes — expanding
down plunge and along strike on zone

Trend

cond Orsdes Fumiey b : ( j’ ] .l‘l " NA
fafic Drpbe // P4 Mooschead \\"¥
i : Western e

. .
> vy Meoschead V\ -~
( 1\1 v Fastern X f‘ ;

/

|
! ¢ Geophysical Targets — Seven Holes - Exploring
for other Moosehead-like structures; first hole

| LRI 1 !
i : > y / Ve B ™ . y
PGC-25-006 intersected considerable sulphide —?\’/“"“ ‘ X MY > S I i
. . . o 3 : o 35 00 - > 1559 Zowe
i mineralization - \ L g S }fé f y ai
| \ =T & W e —t
. o, R i e / v -
+ All Assays Pending; Visible Gold not indicative 9 C,j) e Ty £ / 74
of high assay grades L3y ' - A Z o / .- 3
gh assay g T S WL | g
’:D < / ) k
4 / # ‘ !
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Treasure Island 50,000m Drilling Program

Fully Funded Program Throughout 2026

Mooschead

@ Over a dozen other geophysically identified
structures with similar orientation and potential to
multiply the Moosehead main structure

€ Lots of room to grow the known mineralized
zones along strike and at depth

€ Previous drilling at 511 Zone and Stony Lake Zone
identified broad areas of gold mineralization and
suggestive that large mineral system could be present

Crippleback

2 Large alteration zone identified in 2024 drilling with
associated copper, gold and molybdenum mineralization is
suggestive of a porphyry target

€ Newly identified orogenic secondary fault structures
crosscutting the intrusive suite have shown to be gold
bearing with only one hole having even intersected them

€ Over 35km of strike length with similar orogenic geological
setting to the Valentine Lake mine with no drilling having
tested this targeted horizon

PI'R@l'l‘i ~———————  TSXV:YARR OTCQB:SICNF —— www.pirategold.ca
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- Share Structure

|

. (as of February 23, 2026)
e »
|
|

Shares Issued & Outstanding 505M
|
I Warrants aM
; Ranging from $0.06 to $0.19
|
: Stock Options 42M
|
| Fully Diluted 551M
| Market Cap $163M
|
| Cash Position $24M
Eric Sprott 22%
@ PIRATL ————  TSXV: YARR OTCQB: SICNF ———— irategold 26
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1. Unfiltered Access

We are tearing down the wall between the boardroom and the drill rig.
This series gives shareholders a direct line of sight into the daily
operations and strategy of the exploration team.

2. Real-Time Science

See the drill core as it comes out of the ground. Episode 2 highlights
visual mineralization from the Moosehead Western Trend and provides
insight into newly emerging regional targets.

| 3.The Discovery Team

| Meet the geologists and field crews executing the largest drill
| campaign in the company's history. Understand the "Why" behind
every hole we drill.

PIRATE

&@:" GOLD"

- The "T'reasure Hunters” Series

A Behind-the-Scenes Look at the 50,000M Drill Program

Pirate Gold Treasure Hunters - S1 EP1 - Welcome to Treasure Island

TSXV: YARR OTCQB: SICNF

www.pirategold.ca
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https://www.youtube.com/@PirateGoldCorp
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to Scotland

 —— ' *
’\\; Yo ~ )

Gold of the
Southern Appalachians

So. Appalachians: mined oxide in early
1800s; present epithermal

Gold of the

Scotland/Ireland: A few present orogenics allide el NewiigFand e

Humber

60°W

0'N

No. Appalachian: Nova Scotia = many
small high-grade vs Newfoundland =
favourable large tonnage

(Zagorevski et al, 2008;
Romer&Kroner, 2018)

R APIRA'l‘li
@2 GOLD
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Newfoundland Terranes ST tetaie BEr et

Prospect

w |
& Sutures e N
‘ ’

.
’

*

¢ 490-400 Ma accretion events
¢ 490-480 SW translation of Notre Dame terranes

¢ 470-450 Ma obduction of thin ophiolite slices on to
Humber Zone

¢ Red Indian Line = 455 Ma Gondwana (lapetus) suture with
450-425 Ma basinal sediments shed from Laurentia on to
Exploits Zone Peri-Laurentian Terranes BVBL Baie Verte-Brompton Line

Humber Zone CFZ Cape Ray Fault Zone

Notre Dame Subzone DHF Dover-Hermitage Bay Fault

¢ Ganderia accreted 450-423 Ma (Dog Bay/GRUB) &

Avalon accreted 421-400 Ma Peri-Gondwanan Terranes GRUB Gander River Ultrabasic Belt
Exploits Subzone

Gander Zone RIL Red Indian Line

¢ Tectonics like E. Russia, SE Alaska, W. Africa S
Avalon Zone VLSZ Victoria Lake Shear Zone

+ But when did the gold come in? 430-405 Ma?

D TE
&.@Al:‘l}n\” — TSXV: YARR OTCQB: SICNF

./ www.pirategold.ca 30



Newloundland: Three | T . (e —

HUMBER ZONI Gold occurrences

*

Gold Deposit Types

¢ Sea-floor VMS deposits - with base metals & same P o %, ¢ GANDER
age as the sedimentary and volcanic rocks (e.g., ol Y LA
Buchans, Duck Pond, Rambler)

¢ Epithermal Au deposits - Shallow level gold in terranes that
have migrated from Gondwana (e.g., Hope Brook: 41 t Au

| 1986-1997)

¢ Orogenic Au deposits - Most widespread and main
target today; along faults throughout center of the o i e e Do s,
island (e.g., Valentine Lake, Wilding Lake, Stog’er e Basemar® oasmme
Tight, Pine Cove, Cape Ray) s

INTRUSIVE ROCKS
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‘ /N ewloundland: Three |
Gold Deposit Types

L 2
R g, . ) i
.+ Rigid intrusions with: (i) irregular boundaries or (ii) 15522,
| sheared contacts e ees!
+ Local heterogeneous stress variations relative to regional e esssestttsess:

S SRS R R LR R Ed

stresses

+
+
+
+
+

LR E R R R LR L AR LR EL RS SR R R Rt R
+44 4ttt bttt Bl ol o

Granodiorite
(3 Clastic sedimentary rocks
High-grade gold mineralisation
Low-grade gold mineralisation

Idealised cross section showing the major rock
units and the siting of gold mineralisation at
Granny Deeps. After Ojala et al. (1993).
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PIRATE
Poe GOLD”

“ -
ot Lo
Denis Laviolette
Executive Chairman, CEO &

denis@pirategold.ca

|

Director

PIRATE
GOLD™

1't Beat The Oo\lcié' |

¢Play Them.

Cathy Hume

VP Corporate Dey,
Director
cathy@chfir.com
416.868.1079x 251

TSXV: YARR OTCQB: SICNF
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