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Disclaimer & FForward-Looking Statement

¢

This Presentation includes certain “forward-looking statements” which are not comprised of historical facts. Forward-looking statements include estimates and statements that
describe Pirate Gold Corp.’s (Pirate Gold or the Company) future plans, objectives or goals, including words to the effect that Pirate Gold or management expects a stated
condition or result to occur. Forward-looking statements may be identified by such terms as “believes”, “anticipates”, “expects”, “estimates”, “may”, “could”, “would”, “will”, or
“plan”. Since forward-looking statements are based on assumptions and address future events and conditions, by their very nature they involve inherent risks and
uncertainties. Although these statements are based on information currently available to Pirate Gold, Pirate Gold provides no assurance that actual results will meet
management’s expectations. Risks, uncertainties and other factors involved with forward-looking information could cause actual events, results, performance, prospects and

opportunities to differ materially from those expressed or implied by such forward-looking information.

Forward-looking information in this Presentation includes, but is not limited to, Pirate Gold Corp.’s objectives, goals or future plans, statements, exploration results, potential
mineralization, the estimation of mineral resources, exploration and mine development plans, successful exploration results, successful categorization of mineral resources
into mineral reserves, successful development of a feasibility study, timing of the commencement of operations and estimates of market conditions.

Factors that could cause actual results to differ materially from such forward-looking information include, but are not limited to, failure to identify mineral resources, failure to
convert estimated mineral resources to reserves, the inability to complete a feasibility study which recommends a production decision, the preliminary nature of metallurgical
test results, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, political risks, inability to fulfill the duty to accommodate
First Nations and other indigenous peoples if potential issues arise, uncertainties relating to the availability and costs of financing needed in the future, changes in equity
markets, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of projects, capital and operating costs varying significantly from
estimates and the other risks involved in the mineral exploration and development industry, and those risks set out in Pirate Gold Corp.’s public documents filed on SEDAR.

Although Pirate Gold Corp. believes that the assumptions and factors used in preparing the forward-looking information in this Presentation are reasonable, undue reliance
should not be placed on such information, which only applies as of the date of this presentation, and no assurance can be given that such events will occur in the disclosed
time frames or at all. Pirate Gold Corp. disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future
events or otherwise, other than as required by law.

Greg Matheson, P.Geo., VP Exploration, a Qualified Person in accordance with Canadian regulatory requirements as set out in NI 43-101, has read and approved the
scientific and technical information that forms the basis for the disclosure contained in this presentation.
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2.

You can:

Drill ever deeper in mature camps...
(Like Timmins, Ontario)

..OR...

Go after the low-hanging fruit in Newfoundland.
THE TECHNOLOGY UNLOCK: We can finally see
through the till.

¢ Modern Airborne Geophysics

+ Better Data Processing

*  Smarter Targeting

RATT,

T
1A

“Newloundland is the
Abitibi 100 years ago.”
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,‘The Architects ol Discovery |

! Proven track record in Newfoundland and responsible for the discovery of the two largest
' Gold Deposits known to date on the Island (Valentine Lake and Queensway)
|
l
|
I
|
|

- !
| L= !
_‘ AN

. Denis Laviolette Tim Froude Greg Matheson
i Executive Chairman, CEO & Director President VP, Exploration

Founder: New Found Gold Discovered: Valentine Lake Led: Queensway Drilling
i Orchestrated the staking rush that Discovered the 4Moz Gold Camp. Former COO of New Found Gold.
| defined the modern district. Built His fingerprints are on every major Over 500,000m of drilling experience
‘ New Found Gold into a $1B+ ounce found in the belt. Found the in this exact geology. Knows what the

market cap company. mine next door. gold looks like.
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We Don't Beat the Geological
Odds. We Play Them.

Our Investment Thesis is Built on Three Undeniable Advantages

2.

L

Hunting in Elephant Country

We are exploring the Dunnage Zone -
the geological analogue of the prolific
Abitibi Belt and host to both orogenic
gold and copper-gold porphyry
systems. Hidden for a century by legal
locks and glacial till, this is one of the
last untapped mineral districts in
North America.

RATT,

OLD

Controlling the Main Artery

Gold follows structure. We have
consolidated 92km of the Valentine
Lake Fault Zone, sandwiched between
the 4Moz Valentine Mine (Equinox)
and the Queensway Project (New
Found Gold).

TSXV: YARR OTCQB: YARRF

High-Grade Reality

This is not a science project; it is a
discovery in progress. Moosehead has
delivered bonanza gold (70 g/t Au over
9m), and at Crippleback the new Moby
Dick discovery returned broad copper-
gold mineralization - 0.54% Cu Eq
over 180.8m - open in every direction.

www.pirategold.ca
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| wo Eingines, One District

High-grade gold and a copper-gold porphyry system on the same

92km structure
MOOSEHEAD - GOLD CRIPPLEBACK - COPPER-GOLD
A Bonanza-Grade Gold System A New Copper-Gold Porphyry Discovery
70 g/t Au over Om - hits up to 207 g/t Au - 650+ holes 0.54% Cu Eq over 180.8m - first assays at Moby Dick
Two decades of drilling prove the grade; 2026 keeps A grassroots discovery in its first year: a 3,100m x 850m
expanding the system. Rib Vein and the new Caribou Fault alteration system, open in every direction. Clipper Brook is
discovered this year, open in every direction, with the 4Moz drill-ready with the same signature along a 10 km resistivity
Valentine Lake Mine on the same structure. corridor.

L g L g
One structure: 92 km of the Valentine Lake Fault Zone. One fully funded 50,000m program.
__@_, PIRATT! ~————————— TSXV: YARR OTCQB: YARRF —— www.pirategold.ca

1 N et s PP



The Prize: Orogenic Gold

Targeting the Largest Source of Gold on the Planet

*

| The Geological Workhorse:
|

Orogenic systems are responsible for 41% of the world's
gold endowment. They don't offer one-off hits; they form
repeatable systems that run for kilometers.

- Why They Are Different:
¢ They form along major fault zones
. # Faults get reactivated over time
¢ Each reactivation pushes gold-bearing fluids

through the same cracks again and again

That’s why you see multiple deposits along the same
structures, not one-off hits.

PIRATT,
COLD”
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Skarn PGE Related
2% 1%

Other
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2.8%
IRGS

4 at 15-40 Moz

3.7%
VMS \ |
3.8% \ Cal
Carlin
5.2% st :
¥ "
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hl...l

Epitherrﬁ |
18.4%

2 at 40-80 Moz
8 at 15-40 Moz

Porphyry -.
20.9%

/ 2 at 80-110 Moz
3 at 40-80 Moz
7 at 15-40 Moz

Endowment = Past Production + Reserves +
Resources Total Lode Gold = 6,573 Moz Au
(205,000t Au) Excludes 2,576 Moz Paleoplacer

Data from Lipson, 2014
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Ganderia \
— B ,;;_(_ Avalonia |
Why Newloundland? xz?—// !

"\
o | \

\A

CONDWANA ’ '

Newfoundland sits at the center of the Appalachian-Caledonian Orogenic Belt. While this

geological structure stretches from Alabama to Scandinavia, Newfoundland represents the most | ;"/
preserved 'collision zone’ - a massive tectonic crash site where the conditions for gold formation R o 4
were perfect. ca. 350 Ma

(Romer & Kromer, 2018) -

Collision of ancient continents 7
of Laurentia and Gondwana

GONDWANA

Greenland

Laurentia LAURENTIA L /

Deformed Margin
Peri-Laurentian Terranes
Ganderia

Avalonia

Meguma

Carolinia
Peri-Gondwanan Arcs
Baltica

Deformed Margin = &
Peri-Baltic Terranes

090 60O

-

BALTICA
V(4
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T'ectonic Controls on Global Gold Resources

Plate Tectonics (Continental Collision) Drives Many Gold Environments

This is Newfoundland (The Dunnage Zone) - - — = = = = = = = = = = = = = = — — - > @ Accreted Terrains

Orogenic Au
Massive continental collisions (Accretion) ,— - ContinemalArc ~ , — - — - Back-Arc Extension
squeeze gold-rich fluids from deep in the Epithermal Au Epithermal /

|
| [ I
- : : : e OceanRidge - — — = l | B Porphyry Cu-Au I Hotspring Au
crust up into major fault lines. ThI'S specific o berinal A% i : (+/- Skarns) : A Carlin Style Au
vnolent. prgcess creates the wgrld s largest B Porphyry Cu-Au PR | | :
gold districts. Newfoundland is one of these (+- Skarns) VMHS Cu-Au ! ! I , — — - Extensional
G . | | |
Accreted Terrains. SRR 1 232) Faults
I
L

|
I
I
I
I
I
I
°
®
2l

o
»

Continental Crust

Subcrustal Lithosphere

Asthenosphere

Oceanic Crust

Compressional Granitoids Goldfarb, Groves, 2015
Thrust Faults

H 11
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"The Mechanism: The Deep Crustal Pump

To form a giant deposit, you need a vertical highway. Deep crustal faults pump gold-bearing fluids from the Mesozonal
zone (10km deep) up to the Epizonal zone (near surface). Newfoundland's major fault lines act as this exact high-speed
plumbing system. . Granitoid

Ore Bodies

Brittle Structure

2 Ductile Structure
VHMS

EPIZONAL

Deposit formed
at 1 to ~5km

o — — — ——

Skarn (Au-Cu-Pb-Zn)

Tkm

$

MESOZONAL

Deposit formed
at5to~10km

S T N ' Adularia-sericite

ephithermal
Cu-Mo-Au

Amphibolite stockwork

HYPOZONAL = = == —m——mmme—

Deposit formed
at 10 to ~20km

A 10km
, Prophyry stock
Granulite Gneissic Rocks

(ctamomiic Crade CONSTRUCTIONAL (VOLCANOSEDIMENTARY)
pf Host Kock) OROGENIC STAGE STAGE & POST-OROGENIC EXTENSION
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(:eology ol Newloundland |

Island Subdivided into Three Major Geological Terrains GOLD SHOWING g

-«:= MAJOR FAULT

¢ Humber Zone (North America) (Laurentia)

¢ Dunnage Zone (Oceanic and Volcanic) AN el V&
(CERLENE) te Sk Moy
2 L 2" 'NnTRr DAM ':’ : /
) pis _v 7 SuB f‘""l‘[) /{1oo§cllcad (f
+ Avalon Zone (Avalonia) onel) z /ﬁ '
L ./’," / o . /,\ L,):;L,(:)';,z/ I’(‘\\‘I)IR

SUB ZONE »

s
e 7z

Orogenic Gold is most closely
associated with the Dunnage Zone

¥ T
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* AModern Day Abitibi @

Geology of Newfoundland Has Many Similarities to Abitibi Greenstone

HUMBER ZONE GANDER ZONE
Belt .~ fero20 10 Ordovician NeoproteroXoic 10 Ordovicia

VALON ZONE
20ic 10 Ordovicia

A CABIC
NEOPIoterc

; + \olcanic/Sedimentary Terrain / Major fault zone /\ N : ouNNAGE ZONE
D 3N 10

| . - OVERLAP SEQUENCES

| formed during accretion , Gold camp or Devonan to Carbonterous [

: major deposit / - s ‘m- oy i Dithilas |
. . ot - Late Ordovican 10 Dev &

| ¢ Large scale Orogenic o Gold deposits : s B - fmertan, ans vocanc roc

‘ and showings 4" " 2 « 2R

INTRUSIVE ROCKS
an to Carbonife

. environment — fault structures
cross entire island that are

favourable for gold -

ran 10 Ordovican

BBL Bae Vene Line
RIL Red Indan Line

+ Shows potential to be major gold ,»\\ o8 : ‘ -
: s 2, : W 5 J U 1 o e e
BiPgicing region R \//’\\\ ” . e e

+ First large-scale gold mine in
| production in 2025

100 KM 100 KM

ABITIBI BELT (Ontario/Quebec) NEWFOUNDLAND (Dunnage Zone)

H A'TY
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Welcometo TreasurelIsland o 7 © e ‘

! ¢ Located along the Valentine Lake Fault Zone
|

+ District scale project now covering 92km of
strike along the structural corridor

| ¢ One of the largest mineral rights holdings in
| the province at over 78,600 hectares

,,'k-,‘ > 7 # ) ,
%« CRIPPLEBACK
¥ P, / s

+ |ocated only 15 minutes drive east of
Grand Falls-Windsor (pop. 15,000)

+ Accessible by highway and gravel logging
roads throughout the project for year-
| round exploration

=**= MAJOR FAULT

100 KM

TSXV: YARR OTCQB: YARRF ———— www.pirategold.ca 13
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A Vovage of Rapid Progress

Key Achievements & Milestones, September — August, 2026

Ol

September 29

Denis Laviolette appointed
Chairman & CEO; Greg
Matheson as VP, Exploration.

. ’
02

October 31

$26M financing
closed led by Eric
Sprott (full over-
allotment).

¥ ATT
h@n‘ I |rl:_ 51;.} ;I~_. !-'

ﬁ..l,__‘.-,l..‘

December 1 - 19

50,000m drilling program
launched; claims tripled to
113 (90km+); Moosehead

visuals.

o

05

Moosehead - Rib Vein discovery: 65.1
g/t Au over 3.25m.

07

June 17

Moby Dick
discovery: 0.54% Cu
Eq over 180.8m.

R T
04 00

o

%
08

09

August 5

Widespread
advanced argillic
alteration discovered
at Clipper Brook.

. ’
10

February - March May 1
Airborne Mag + EM Crippleback

programs; high- alteration system
grade Moosehead confirmed.

results & new zone;
Crippleback drilling
begins.

TSXV: YARR OTCQB: YARRF

July 22

Orogenic gold
discovered at Scurvy
Fault, 1.5 km south
of Moby Dick.

August 11 - 28

Dr. Rael Lipson joins
as Strategic Advisor;
Moosehead: 30.6 g/t
Au over 1.35m &
new Caribou Fault.

www.pirategold.ca
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Treasure Island Project xpansion

Building a Dominant Land Position

78,600 92KM

Hectares 100% Owned Strike Length Along the
District Control Valentine Lake Fault

|:| ‘I'veasure lsland Mineral Licenses
—..— First Order Fanlt

—..— Second Order Fault

[ 5 TR ¥
10 Kilometers

¥ A'TY
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Strategic Position

The Heart of the Central Newfoundland Gold Belt
L 2

1 The Mine Next Door BN 0% 1iAMMERDOWN i, 3,587 7
Directly northeast of Equinox agac) m /Wi i /‘
Gold's Valentine Lake Mine (4Moz), we sit b/ : | 9, .f,"'”’“_”“S“",/"N“ /
on the same geological structure that hosts /7 ‘ : " W Ve \/
] . « ’ ) MOOSEHEAD
Newfoundland's largest gold operation. P of ] YO 7iri7E GOLD CoRP
E NOTREDAME ' '
i SUB ZONE
/ il [ QUEENSWAY
2 The High-Grade Giant A .
Ay / 4 g ;', ‘ v / (,,‘ . : 51 N

Directly west of New Found

Gold's Queensway Project, our land
package mirrors the high-grade
discovery potential of our famous
neighbour.

;:@,.: [:lrﬁ.“l ———————— TSXV: YARR OTCQB: YARRF ———— www.pirategold.ca 16



Valentine Lake Gold Mine

Equinox Gold,

10000E
SE

The Mine Next Door: 4Moz on the structure we Epeechaan I waraTHON , M1 005 Moz (1.1 Mt at 1.47 g/t
hold for 92km ' Inf. 0.1 Moz (2.1 Mt at 1.31 g/t) = D

Hanging Wall QTP
Ca. 410 Ma gtz-tourm-py veins , !.

175-200koz/year based on 2022 PFS

T—

Valentine Property
Boundary

‘Victory
Deposit

M&I 1.9 Moz (36.2 Mt at 1.65 g/t)
Inf. 0.7 Moz (10.6 Mt at 1.96 g/t)

| M&I! 1.1 Moz (169M )
Inf. 0.2 Moz (2.9 Mt at 1.67 g/t)

Hanging Wall o Footwall Berry Zone -
Trondhjemite / Sediments
P Y

350m {
v S8 C)an 2020 Resource Pit Shells

|
§ Cambrian - Ordividian

First Gold pour in Q4 2025

w
o Leprechaun ~75¢*
Sws Deposit )

M&I 0.04 Moz (0.7 Mtat 1.77 g/t)
Inf. 0.05 Moz (1.2 Mt at 1.29 g/t)

Host: 565 Ma competent intrusion along a
450-420 Ma secondary reverse fault (brittle—
ductile), coeval with greenschist facies
metamorphism

M maraTHON g0 b
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reasure Island P

Cover over 92km along the
Valentine Lake Fault zone

P8
Advanced High-Grade Moosehead
Zone with over 650 Drill Holes to Date
Stony Lake Zone shows promise
to make new discoveries with broad

-

mineralized intervals

Crippleback region is analogous
to the Valentine Lake Mine has
many promising targets and
vastly underexplored

PIRATT

&
Moosehead Zone
DDH 70.3 g/t Au over 9.05m
DDH 12.5 g/t Au over 39.6m
675 Holes along 800m Strike Length

Y

N

£
/4 Jumpers Brook
’ #44 Clipper Bog Grab Samples '
y y j‘ Grab Samples up to 6.3 g/t Au s~ up t0 2.33 g/t Au
/ - / Strong Shear Zone
7 F 7 4
o’ Y e y. "/_’ 557
, “r , % 49
£ Island Pond / )
& v : 74 S ; <
P Grab Samples up to 15.0 g/t Au 7 Stony Lake 2
4 = i . DDH 1.88 g/t Au over 27.35m
. L7 DDH 1.52 g/t Au over 31.75m
Buchaneer Pond / \5‘0 (\"9‘_\ 20 Holes along 200m Strike Length
7 ¢ &N
¥ Grab Samples up to 21.8 g/t Au ’ * \v}& PR
P ’7 o B Q?{!
e OV g i
’ Lt Y A
Crippleback Lake £ 2 ,;"!
Large Scale Clay Alteration : V& o - 4.”‘,':, Castaway Cove
i o 4 i _as yC
D RIC Diille 4 ,/"' 3 Grab Samples up to 4.0 g/t Au
N 2 3 “ i -
- s / =
Buckler Ridge S bt
Grab Samples up to 1.7 g/t Au b 1 ! / i
43 Pristine Gold Grains in Till ’

Cannon Brook
Strong Geophysical Anomalies
Visible Gold

Scurvy Pond

DDH 1.0g/t Au, 34g/t Ag,
0.23% Cu over 0.75m

in Large Fault Zone

TSXV: YARR OTCQB

\
Treasure Island Mineral Licences
First Order Fault

Second Order Fault
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Treasure Island Project Geology

¢ Northern part of the project is dominated
by the Botwood Sandstone (near shore
environment) with coeval mafic volcanic
layer — both are host to mineralization
such as Moosehead and Stony Lake

¢ Southern part of the project dominated
by the Crippleback intrusive suite
(Quartz Monzonite, Gabbro and Felsic-
Mafic Volcanic)

PIRATT

O

&

f )
s %35
// y 7/ Moosehead Zone oY
¥ Uy 4 4 DDH 70.3 g/t Au over 9.05m ‘\‘
/ § f / DDH 12.5 g/t Au over 39.6m \\
4 f 675 Holes along 800m Strike Length N
7
£ : o .
/ N e = i
£ : ; # # .
“E s g Clipper Bog <
v 4 74 W . E7 Grab Samples up t0 6.3 g/t Au ! 4 Jumpers Brook
y, y ’ 4 Grab Samples up to 2.33 g/t Au
4 g 4 7 s Lo VY, 4 Strong Shear Zone
‘ ‘ ) Island Pond f i
% 4 ’ Grab Samples up to 15.0 g/t Au & g
& - Stony Lake
y - — DDH 1.88 g/t Au over 27.35m I
£ ] - DDH 1.52 g/t Au over 31.75m o 4
& g ™~ O eTraE : e
- Buchanecr Pond o 20 Holes along 200m Strike Length 4
7 Grab Samples up to 21.8g/t Au y % 3 S s
Crippleback Lake ~ r',"",g'*_. )] 2?&
Large Scale Clay Alteration T T s \ 4

&= in Diamond Drilling

Buckler Ridge
Grab Samples up to 1.7g/t Au
43 Pristine Gold Grains in Till

Castaway Cove
Grab Samples up t0 4.0 g/t Au

I Black Shale

Conglomerate

Cannon Brook
Strong Geophysical Anomalies
4 Visible Gold

= A Felsic

frizr g g o~ !
> ,rf;/ SCIII’\"\' Pond Harpoon fm Gabbro
Ll DDH 1.0g/t Au. 34g/t Ag, Gabbro
/gl L 0.23% Cu over 0.75m =
; :’;}' = A in Large Fault Zone 20 KM

/ 4 i
i Bl F
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Mafic Volcanic

Quartz Monzonite

Badger fm Sandstone

Monzonite fm Sandstone
=+=-+= First order Fault

---—--- Second order fault

www.pirategold.ca




Mooschead Zone Geology

.
] -
‘ =

Advanced High-Grade Gold zone with over 650 LL ''''' o ;:,‘}Tlt'i?.‘,ﬁ.'irifi,:‘i‘."‘,<g_\u
- / = Strong Fault Zone
Drl” HOIeS to Date E & /' Moosehead Northern Extension

& Grab Samples up to 181 g/t Au
S / plics up o g

Sits along N-NW trending fault structure with : il ]
Eastern and Western trends, plus the newly &, ol Yy Jumpers Brook
discovered Rib Vein linkage structure 4 A0 023

552 Zone

Vein filled fault zone in micaceous sandstones 7 T e _
with typical mineralization consisting of visible ‘ e hcad Wik : '

DDH 170.3 g /t Ad over

gold, arsenopyrite and boulangerite DDH 5 Auover 435 /LA

Sm
WIDE OPEN *

MOOSEHEAD

Drill tested along 800m of strike length and to B MOOSEHEAD
depth of 200m B rarcers B

552 Extension
Grab Samples up to 10.1 g/t Au

/ Moosehead Eastern Trend
// DDH 703 g /t&u over 9.05m
£/ DDH 125 gt Au over 39.6m

Remains open at depth and a|ong strike i \ e B si1 Zone WIDE OPEN Mafic Voleanic

DDH 1.12 g 't Au "
Over 21.15m ‘ / Badger fm Sandstone

WIDE OPEN 4‘,’

Stony [,'.llf(' o '/ Monzonite fm Sandstone
Long intervals of mineralization to the south e 4 = = = First Order Faul
'/ ........ Second Order Fault

at 511 Zone and Stony Lake suggest larger g !
mineralized system /' £ i : o

/ 4 : y... J

o Moosehead Geophysical Targets

s AT
:@i:',';ﬁ}_:'.ﬂ.' — TSXV:YARR OTCQB: YARRF — www.pirategold.ca



Three new zones at Moosehead discovered since the
start of drilling in November 2025

¢ 2025 Regional Geophysical Target — PGC-25-006
Eight intervals >1g/t Au along 75m incl. 1.14g/t Au
over 8.10m; traced along 200m of strike with results
up to 5.74g/t Au over 1.6m

¢ Rib Vein - 65.1g/t Au over 3.25m in new linkage
structure between the Eastern and Western trends;
traced over 200m of strike, open at depth

¢ Caribou Fault - new parallel gold structure west of
the Western Trend: 2.88g/t Au over 2.45m incl.
| 4.63g/t Au over 0.90m

[ Expansion of the Western and Eastern Trend Faults

+ 30.6 g/t Au over 1.35m incl. 89.7g/t (Eastern Trend)
and 4.25 g/t Au over 6.65m incl. 40.8g/t (Western
Trend)

¥ A'TY
X

=5 -"r_.i.-"l‘.

PIRATE
. GOLD"

50,000m Drilling Program - Moosehead

R

{0 e GO o
o gEeoY e“?.gg,‘d

= Rib Vein

352 Zone

— = Fault Structure
-------- Caribon Fanlt

Moosehead Structurad
Corridor

W Mooscliead Zones

TSXV: YARR OTCQB: YARRF
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The Copper Discovery Drought

Copper contained in major discoveries vs. global exploration spend, 1990-2024

1.30 Bt

of copper found in 258 major
discoveries since 1990, the
overwhelming majority before 2010

8.8 MMt

from just six major discoveries in
2020-24, about 1% of what the 1990s
delivered

“The world does not have a copper
demand problem. It has a copper
discovery problem.”

PIRATT

e GOLD”

150

100

50

0

B Initial resources, 2018-24 = = = Exploration budget ($M, right scale)

B Copper in major discoveries (MMt)

5,000

15.6 MMt from 103 initial resource
announcements, 2018-24

0
1990 1995 2000 2005 2010 2015 2020 2024

COPPER DISCOVERED PER DECADE (MMt) 2020-24: 8.8 MMt - 6 discoveries

1990-99 2000-09 2010-19
116 discoveries 101 discoveries 35 discoveries

Source: S&P Global Market Intelligence, as of Dec. 2, 2025. MMt = million metric tonnes; Bt = billion metric tonnes. Values approximate.

TSXV: YARR OTCQB: YARRF
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- DEMAND

T H E COM l NG _ REF[NED COPPER iy &’ SRR
- (MILLION TONNES) _ : Y4 5% Z
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 ~36 Mt
o 5@& PO F P o K DEMAND

DEFICIT
BY 2031

PROJECTED ANNUAL

. COPPER DEFICIT 25
. BY 2031

i The world needs more
| copper than today’s 15 -
| mines are expected
i
:

to deliver.

- ,—~/_
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: "Scarcity Driven by Geology, Not Price

The five largest copper discoveries of each era; bubble size reflects contained copper

3.0

1985-99 2000-09

225

2.0 Y
Resolution

Q Grasberg
(Kucing Liar)

Cerro Verde

Grade (% Cu)

1.5 Collahuasi

Escondida

@

1.0

Nova Sol
Los Sulfatos Q

2010-19 2020-25

[xplorers ave Left the Hunt

Western Foreland

Kamoa-Kakula (Kitoko)

O

—5(’)()() S “230()

Western Foreland

(Makoko West) Grassroots share of copper exploration budgets,

1997 vs. 2024. The generative work that finds new
districts has been cut in half, even as total spend sits
EERe Onto near record highs.

o0 .

Chapada (Sauva)

) “The structural copper shortage is not a forecast.
05 Pebble 5 . . . .
Porvenir P e It is the inevitable consequence of consuming
O O 5 Casebel 0 giant deposits faster than we are discovering
§ ulon
0 Filo del Sol ) 9 new ones. ”
1985 1990 1995 2000 2005 2010 2015 2020 2025

PFIRATT

COLD”

Source: S&P Global Market Intelligence, as of Dec. 2, 2025. Top 5 discoveries per period; grades and tonnages approximate, shown for scale.
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VWESMEGOPPER N HY CRIPPLEBACK

The next generation of copper supply will not come from

[ ) ° [}
CX1stg minces.
L 4
A Porphyry-Scale Target District Wide Copper First Holes it
2026 drilling confirmed the Moby Dick An alteration footprint spanning 32km x 7km Moby Dick’s first three holes returned broad
alteration system at 3,1700m x 850m to 500m along 40km of the Valentine Lake Fault. 100+ copper-gold mineralization - 0.54% Cu Eq
depth - open in all directions - with copper, gold and molybdenum occurrences, over 180.8m, including 1.48% Cu Eq over
characteristics of a copper-gold porphyry to largely untested since the 1950s. 49.4m with the system still wide open.

high-sulphidation epithermal environment.

“The copper market is entering an era where scarcity is driven by geology, not price.”
Crippleback puts the drill where the next generation of supply has to be found.
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i'Copper/ Gold Porphyry - Epithermal Deposits i

Examples from the Appalachians

Gaspe Copper <
. . Copper Porphyry /Skarn v
Haile Deposit M &G p
Epithermal DO ME@0 5ok > 1
>4.0Moz Au Hope Brook

Epithermal
~2.0Moz Au

GONDWANA

Greenland

LAURENTIA 5 4

Laurentia

Deformed Margin
Peri-Laurentian Terranes
Ganderia

Avalonia

Megumia

&

o0®

Carolinia
Peri-Gondwanan Arcs
Baltica

I Deformed Margin

0 50 100 krn
[ Peri-Baltic Terranes o _ _ o . /\/.f\

Past/Current Producing
Epithermal Deposit

Notable Copper/Gold
Porphyry Deposits

BALTICA
4

Arribas, Hedenquist, 2021
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Island Architecture

Three large neo-Proterozoic inliers v

Cripplebacl
Crippleback is the largest of these Inilfupsiieasclfi o
Host both of the largest gold mines (565Ma)
to date in NL TR

Valentine Lake
Intrusive Suite

(564Ma)
Valentine Lake Gold Mine
(~4.0Moz)

Roti Intrusive

Suite (,63Ma)
Hope Brook Gold Mine
(~2.0Mo02z)

Avalonia

TSXV: YARR OTCQB: YARRF www.pirategold.ca
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’ . . . (& |
- Crippleback Intrusive Suite ® L

*2~§@Zo§‘°
¢ Crippleback Intrusive Suite (565 Ma) shares many tectonic/lithological /v/ @
similarities to the Valentine Lake Intrusive Suite (564 Ma) ‘/

| SR Lot HJ-._'..}-'“

Rogerson Lake

Conglomerate
W22 Crippleback
I o L Intrusive Suite
(4 Py
I .oe\;f:".-‘-‘-."-"'f (565Ma)
' S
2 . q‘g'\fj;o'
Valentine Lake P

. Intrusive Suite
| (564Ma)

‘ Valentine Lake Mine
>4.0 Moz Au
Equinox Gold Corp

m
 — T
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Crippleback Geology

Focused on the Crippleback Intrusive Suite | ’ >

Sits along 40km of the Valentine Lake Fault
Zone in similar tectonic position as Valentine
Lake Mine

s CRIPPLEBACK LAKE
ALTERATION ANOMALY
Identified in 2024 Drilling

High-grade copper, gold and molybdenum . . _
across 100+ showings, with 79 new copper 71 vl
occurrences found in one month of prospecting A ’

BUCKLER RIDGE ‘
Grab Samples up to 1.7 g/t Au |
43 Pristine Gold Grains in Till

4

2026 drilling confirmed the Moby Dick
advanced argillic alteration zone: 3,100m x
850m, 500m deep and open in all directions

.......

scurvy fault structure traceable with EM

HIGH GRADE COPPER

th h t th i t i = SCURVY POND Grab samples from multiple locations
rouQ Ou e In rUSIon [)Dw"[‘,l tAv gtAL B show in situ high grade Cu up to 6.6%;
[ =, 0. locally coincident Mo is present
new

EM ANOMALIES

[J | Conductive Zones along t730 km
= Valentine Lake Fault

o

; 10KM ¢

o

F

o
e
"V 5
'/,'/r/"[/

.

»

HIGH GRADE MOLYBDENUM

Grab Samples with 0.6% Cu, 0.25% Mo, 0.5 g/t Au

Coincident Au Soil Anomaly
Near Fault Structure

—

VALENTINE LAKE CORRIDOR
E

n Lake Conglomerate
Geophysically Along

n of Criy k Intrusion

Similar Geology to Valentine Lake

No Drilling

PYRITE BROOK

1950's identified a 2 mile long zone of

Auriferous Pyrite in aBrook - Averaging
3-4 g/t Au Along same fault zone as Scurvy Pond

CANNON BROOK

T . . A { / « /
2024 Drilling discovered auriferous 7 5 S , e

A

Black Shale
Conglomerate
Felsic

| Harpoon fm Gabbro

Gabbro

Mafic Volcanic

Quartz Monzonite :
Badger fm Sandstone

_| Botwood Fm Sandstone

First Order Fault

- Second Order Fault

|

¥ 1 y &

{7
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Buccaneer Pond e
Numerous copper and gold

Pibpleback  Tooomisn,

no drilling (% p‘/

s
W
" [ L

Crippleback Lake ®
Moby Dick: 3,100 x

Coronation Lake

Numerous copper, gold and

molybdenum occurrences -

strong potential for copper

| 850m Advanced |J . porphyry/epithermal
i Argillic Alteration Zone

' Confirmed by Drilling —

! Open

| Clipper Brook

Numerous copper and gold

Buckler Ridge
! occurrences — advanced
. (on Scurvy Fault) a0 y
argillic alteration confirmed at
Grab Samples to : :
| 5. surface 2026 - drill permits
|2.1g/ t Au 43 pristine )
1 A received
gold grains in till - S Fault
no drilling A !_ . g Gold
Graphitic Fault Structure c
dh ble Throughout <
r.acea & Molybdenum
Crippleback !
j e == 111 First Order Structure
4 Kilometers Focus of Ongoing Drilling

-+ Second Order Structure
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Moby Dick: A Copper-Gold Discovery

A grassroots copper-gold porphyry to high-sulphidation epithermal system at Crippleback

PGC-26-068 - MOBY DICK

(l5;49%(jLLEk]

over 180.8m (0.13% Cu, 0.36 g/t Au, 1.73 g/t Ag)

including 1.48% Cu Eq over 49.4m
(0.28% Cu, 1.07 g/t Au, 3.42 g/t Ag)

3,100 » 850 m

advanced argillic alteration zone, drilled to 500 m depth = : B o y
and open in every direction 1\ e\ - "';- ) : AT — — Fault Structure
FLXK, ] : () Fxisting Drill Hole
, O 2026 Drill Hole
“Following the science has led us to broad = ~ St @ :: s i e = Drill Irace
mineralization inside an expanding advanced argillic = : Nz "
alteration system.”

F/rst-pass dr/II/ng at Moby Dick: holes PGC-26-058, -064, -068 and -088

Cu Eq is illustrative only; see disclosure. True widths unknown.

PIRATT
;w-.‘. COLD”
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Iirst Results from Moby Dick

Broad copper-gold mineralization confirmed across the advanced argillic system

Hole

PGC-26-058

incl.

PGC-26-068

incl.

incl.

Mineralization sits within both distal and advanced argillic alteration, consistent with a
porphyry to high-sulphidation epithermal system.

PGC-26-064 returned highly anomalous copper-gold over 321-497 m; PGC-26-088
stopped early in swelling clay; assays pending.

From

250.45

281.00

194.25

194.25

240.35

To

362.85

326.00

523.80

375.00

289.70

Length

112.4

45.0

329.6

180.8

49.4

Cu %

0.12

0.17

0.09

0.13

0.28

Au g/t

0.22

0.46

0.22

0.36

1.07

Ag git

1.76

2.57

1.35

1.73

3.42

Cu Eq

0.38
0.72
0.34 GOLD
0.54

1.48

Section through PGC-26-058 /-068, copper (dark) and gold (orange) downhole

Cu Eq = Cu% + (Au g/t x 1.094) + (Ag g/t x 0.011), using US$4.00/Ib Cu, US$3,000/0z Au, US$30/0z Ag and 80% recoveries. lllustrative only.

True widths unknown.
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A 32 km Copper-Gold District

Moby Dick is one target in a regional porphyry-epithermal system across the Crippleback

Intrusive Suite

OC , ,

39 km » 7 km

L1

of copper-gold porphyry and epithermal potential along

the Valentine Lake Fault, across 40 km of the
Crippleback suite

100+ occurrences

of copper, gold and molybdenum identified across the
suite since acquiring the ground

79 new copper occurrences
were found around Moby Dick in a single month of
prospecting, across 25 km?

Clipper Brook, an advanced argillic zone 11 km east, is
now permitted for its first drilling since 1951.
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Regional copper-gold potential across 32 km of the Crippleback Intrusive Suite
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One Geophysical Signature, Two Targets |

! Airborne EM resistivity independently confirms the alteration footprints at Moby Dick and
‘ Clipper Brook
|
|

10 km

resistivity low at Clipper Brook, 500-1,500 m wide,
! coincident with advanced argillic alteration mapped over
f 3+ km at surface

3,100 » 850 m

Moby Dick sits in the same resistivity response, validated
by drilling: 0.54% Cu Eq over 180.8m

= = Faull Structure

Alurnite-Pyroplyllite

[.L1OO \})um‘ul ;mu]} SeS Showings

i across 11,000+ hectares of surveying pin the alunite-
| pyrophyllite showings (stars) directly onto the resistivity

Alteration Frvelope

1 T Apparent Resistivity ‘\4

; ) ) Hioh Low ?

Moby Dick proves what this signature means. Clipper $ 4o ‘
Brook shows it over 10 km — and is now permitted for its g

first drilling since 1951. L i WY TR

EM resistivity with Moby Dick and Clipper Brook target zones and alunite-pyrophyllite field spectral showings
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50,000m Drilling Program - Crippleback *

confirmed the Moby Dick alteration system
at 3,1700m x 850m to 500m depth, with
broad copper-gold mineralization

l + Crippleback — three drills active; drilling
|
|

Y AN f.\: N ‘.‘; A ""' . -
o R YO

". 4

\ - O
. ‘\ 4 5

/ =l o ik
Colinlrat

v

. # Primary focus on expanding the Moby Dick
I discovery and other regional targets

bl

,r:[)[)lelmd l alw 10

YRS T { g 404 Al s iy «/‘J)

5 ‘ _"4 \ y " "."c “

| ; , | : PGC 26 05 / :__ e A‘\"A
i + One drill testing the Orogenic potential along _‘/ p(,( 20 O(,g_}v L5 o ' &= = Fault Structure %

> Fxisting Drill Hole

the scurvy pond fault
yp < 2026 Drill Hole

H
2
-
3

+ First assays: 0.54% Cu Eq over 180.8m, incl.

¢ Apparent Resistizity

i 1.48% Cu Eq over 49.4m (PGC-26-068) : /7

l High Low "

| tkm |
e — “ \f
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Treasure Island 50,000m Drilling Program

Fully Funded Program Throughout 2026

Moosechead

&€ Over a dozen other geophysically identified
structures with similar orientation and potential to
multiply the Moosehead main structure

€ Caribou Fault and Rib Vein open along strike and
at depth; room to grow all known zones

€ Previous drilling at 511 Zone and Stony Lake Zone
identified broad gold mineralization, suggesting a larger
mineral system could be present

Crippleback

€ 2026 drilling confirmed the 3,100m x 850m Moby Dick
alteration system to 500m depth, with high-sulphidation
epithermal and porphyry indicators

€ Orogenic secondary fault structures crosscutting the
intrusive suite remain gold-bearing and largely untested

& Over 35km of untested strike in a similar orogenic setting
to the Valentine Lake mine

& Clipper Brook now drill-ready: first drilling since 1951 on a
10 km resistivity target

__@_, f‘{'ﬁ*“ ————————— TSXV: YARR OTCQB: YARRF —— www.pirategold.ca
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Share Structure

(as of May 19, 2026)

*

Shares Issued & Outstanding 507M
Warrants aM
Ranging from $0.06 to $0.19

Stock Options 50M
Fully Diluted 561M
Market Cap $112M
Cash Position $17M
Eric Sprott 22%

2. bt

S

TSXV: YARR OTCQB: YARRF

www.pirategold.ca
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The "T'reasure Hunters” Series

A Behind-the-Scenes Look at the 50,000M Drill Program

2

1. Unfiltered Access

We are tearing down the wall between the boardroom and the drill rig.

This series gives shareholders a direct line of sight into the daily
operations and strategy of the exploration team.

2. Real-Time Science

See the drill core as it comes out of the ground. Episode 13, "Moby
Dick," follows the new copper-gold discovery at Crippleback, from
roadside copper showings to the first drill holes through a large
advanced argillic alteration system.

3. The Discovery Team

Meet the geologists and field crews executing the largest drill
campaign in the company's history. Understand the "Why" behind
every hole we drill.

PIRATT
COLD™

Pirate Gold Treasure Hunters — Season 1

TSXV: YARR OTCQB: YARRF

www.pirategold.ca
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https://www.youtube.com/@PirateGoldCorp

@‘meﬂ*l-:
A COLD”

PIRATE
GOLD™

1't Beat The Oa(is.“;,\‘ W B £
¢Play Them.

*

A ‘ R
‘ nis Laviolette Joshua Duggan

Executive Chairman, CEO & Investor Relations
Director josh@pirategold.ca
denis@pirategold.ca 647.526.1881

.
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