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Where Are Equity Returns Coming From In 20267? Key Takeaways

S&P 500 YTD Total Return Broken Down By Contribution From Earnings, P/E Multiple, and Dividends Measuring Return Drivers in 2026: The
Year-to-date 2026 chart shows the S&P 500's total return
@ YTD CONTRIBUTION BY SEGMENT @ YTD DETRACTORS BY SEGMENT @ OVERALL YTD TOTAL RETURN year-to-date broken down into the
contribution from three segments:
earnings growth, P/E multiple, and

dividends.
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 tracks the performance of

500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is market cap weighted. Total return reflects price changes plus reinvested

dividends. Year-to-date return attribution is broken into three components: earnings growth, which captures the impact of changes in trailing twelve-month earnings; P/E multiple

expansion, which measures the effect of changes in the S&P 500's trailing 12-month price-to-earnings ratio; and dividends, which represent the return contribution from dividends STRATFI

paid.




Regional Equity Performance in 2026 Key Takeaways

International (Developed & Emerging), United States, and Europe year-to-date (YTD) Equity Total Return (%) * Understanding Regional Equity

YTD 2026 Performance in 2026: This chart displays

@ YEAR-TO-DATE EQUITY PERFORMANCE BY REGION the year-to-date (YTD) total return
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 Index tracks the

performance of 500 large-cap U.S. companies and serves as a benchmark for the U.S. stock market. The index is market-cap weighted. Returns shown represent year-to-date

total return performance as of the current date. The following tickers are used as proxies for international equity markets: EFA (International Developed), EEM (Emerging STRATFI
Markets), and IEV (Europe). Total return includes dividends.




lllustrating the Mag 7's Outsized Impact on the S&P 500

Mag 7 vs "Other 493" Contribution (in Points) to S&P 500 YTD Price Change
Year-to-date 2026

@ S&P 500 AT START OF YEAR VS TODAY @ MAG 7 POINT CONTRIBUTION @ OTHER 493 POINT CONTRIBUTION
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.
This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk
tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The Mag 7 Contribution to YTD Return
chart shows the point contribution of each Magnificent Seven stock (Apple, Microsoft, Amazon, Alphabet, Meta, Nvidia, Tesla) to the S&P 500's year-to-date price return.
Contributions are calculated by multiplying each stock's weight at the start of the year by its individual YTD return. "Other 493" represents the combined contribution of all
remaining S&P 500 constituents. The starting index level reflects the S&P 500 price index value at the beginning of 2026, and the ending level reflects the cumulative effect of all
contributions through the latest date shown.
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Key Takeaways

Measuring The Mag 7's Contribution to
YTD Returns: This chart illustrates how
each of the Magnificent 7 stocks has
individually contributed to the S&P 500's
year-to-date point change. It breaks down
the index's move from its starting value at
the beginning of 2026 to its current level,
isolating the impact of each Mag 7 name
alongside the remaining 493 stocks.

A Look at the Data: The chart breaks
down the S&P 500's year-to-date point
change by isolating the contribution of
each Mag 7 stock and the remaining 493
names. This allows investors to see which
stocks have had the largest impact,
positive or negative, on the index's overall
movement so far this year.

Concentration Works Both Ways:
When a small number of stocks represent
an outsized share of an index, their
performance can have a disproportionate
impact on overall returns. This chart
highlights how concentration within the
S&P 500 can work for or against investors
depending on how those names are
performing at any given time.




Diversification At Work: Software vs The S&P 500 Key Takeaways

Maximum Drawdown of Software vs the S&P 500 Measuring The Drawdown In Software
Since 2005 vs The S&P 500: The chart illustrates the
® S&P 500 DRAWDOWN @ SOFTWARE DRAWDOWN historical difference in drawdowns
between the Software Industry and the
S&P 500 Index over time.
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This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 Index tracks the
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represented by the iShares Expanded Tech-Software Sector ETF (IGV), which tracks U.S. software companies. Drawdown is calculated as the percentage decline from the prior STRATFI
peak to the most recent closing price (previous trading day's close).




Volatility in Stocks is Historically Normal In All Years Key Takeaways

S&P 500 Annual Returns with Largest Intra-Year Drawdowns Understanding Annual Returns and
Since 1990. 2026 is year-to-date. Drawdowns in Stocks: The S&P 500
@ ANNUALRETURN @ LARGEST INTRA-YEAR DRAWDOWN @ 2026 annual return bars reflect the total
percentage change in the index over a full
calendar year. The diamonds reflect the
largest drawdowns within each year.
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This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 tracks the performance of

500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by market capitalization. The chart shows the S&P 500 annual price

return and maximum drawdown by year since 1990. The maximum drawdown measures the largest decline in the value of the S&P 500, calculated as the difference between the

peak and the trough before the investment reaches a new high within each year. It illustrates that even though most years have historically been positive for the S&P 500, STRATFI
drawdowns have occurred in all years as well.




Historically, What Happens to Stocks After a Surge in Oil?

S&P 500 1-Year Forward Return Following 2-Day Oil Surges of 20%+
Since 1986

@® S&P 500 1-YEAR FORWARD RETURNS AFTER 2-DAY OIL SURGES OF AT LEAST 20% @ RETURN SINCE MAR 6,2026 @ AVERAGE RETURN OF PAST INSTANCES
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2-Day Oil Surges of 20% Or More
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This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk
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given period; overlapping instances, defined as those occurring within a 1-year period of a previous instance, were excluded to avoid double-counting the same market event. STRATFI
S&P 500 forward 1-year returns are price returns and measured from the date of each unique instance.

Key Takeaways

Measuring Oil Surges & Stock Returns:
The chart illustrates how the S&P 500 has
historically performed over the following
year after 2-day oil price surges of 20% or
more, dating back to 1986.

A Look at the Data: A Look at the Data:
There have been 7 unique, historical
instances (outside of the March 6, 2026
instance) of oil surging 20% or more over
a 2-day period (since 1986). In 6 of 7
cases, the S&P 500 was higher one year
later. The S&P 500 has generated a
0.63% return since the March 6, 2026
instance.

Investment Implications: While past
performance is not indicative of future
results, the chart shows that the S&P 500
has historically tended to show resilience
the year following 2-day oil surges over
more than 20%.




The S&P 500 tracks the performance of 500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by market capitalization. Indices are unmanaged and
investors cannot invest directly into them.

The Largest Intra-Year Drawdown measures the largest decline in the value of an investment, calculated as the difference between the peak and the trough before the investment reaches a new high within a
specified period of time.



StratFl is a Registered Investment Advisor. This presentation is solely for informational purposes and is not a recommendation to buy or sell securities.
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