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A Short-Term View Of Stocks

S&P 500 Index Over The Short-Term

Past 2 Years
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 tracks the performance of

500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by market capitalization. The chart shows the S&P 500 index price over STRATFI
the past 2 years.




lllustrating the Mag 7's Outsized Impact on the S&P 500

Mag 7 vs "Other 493" Contribution (in Points) to S&P 500 YTD Price Change
Year-to-date 2026
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Source: © Exhibit A, FactSet Research Systems Inc., Standard & Poor's | Latest: 2026-06-30

This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The Mag 7 Contribution to YTD Return

chart shows the point contribution of each Magnificent Seven stock (Apple, Microsoft, Amazon, Alphabet, Meta, Nvidia, Tesla) to the S&P 500's year-to-date price return.

Contributions are calculated by multiplying each stock's weight at the start of the year by its individual YTD return. "Other 493" represents the combined contribution of all

remaining S&P 500 constituents. The starting index level reflects the S&P 500 price index value at the beginning of 2026, and the ending level reflects the cumulative effect of all STRATFI
contributions through the latest date shown.




Where Are Equity Returns Coming From In 20267?

S&P 500 YTD Total Return Broken Down By Contribution From Earnings, P/E Multiple, and Dividends
Year-to-date 2026
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Source: © Exhibit A, FactSet Research Systems Inc., Standard & Poor's | Latest: 2026-06-30

This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 tracks the performance of

500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is market cap weighted. Total return reflects price changes plus reinvested

dividends. Year-to-date return attribution is broken into three components: earnings growth, which captures the impact of changes in trailing twelve-month earnings; P/E multiple

expansion, which measures the effect of changes in the S&P 500's trailing 12-month price-to-earnings ratio; and dividends, which represent the return contribution from dividends STRATFI

paid.




Al Spending Is Real, Not Just Hype

Business Spending On Computers And Data Center Hardware
Since 1990
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: This series tracks U.S. private fixed

investment in nonresidential computers and peripheral equipment, reported in current (nominal) dollars at a seasonally adjusted annual rate, sourced from the U.S. Bureau of

Economic Analysis via FRED. The category includes business purchases of computing hardware such as servers, storage devices, and personal computers, and is one STRATFI
component of broader information processing equipment investment.




Strong Earnings Growth Has Supported Stocks

S&P 500 Q1 2026 Earnings Expectation (Consensus Estimate)
Since May, 2025
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Source: © Exhibit A, FactSet Research Systems Inc., Standard & Poor's | Latest: 2026-05-29

This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The chart shows the bottom-up

consensus Q1 2026 earnings per share (EPS) estimate for the S&P 500, compiled by FactSet from sell-side analyst forecasts and updated as estimates are revised. The latest STRATFI
datapoint reflects the most recent consensus as of the previous trading day's close.




Are We In A Bubble? Valuations In Dotcom Bubble vs Today

Forward P/E Ratios For Blue Chip Stocks in Dotcom Bubble vs Today.
Dotcom Peak = 3/24/2000.
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The Forward Price-to-Earnings (P/E)

Ratio for an index measures its current price relative to expected earnings of the companies within the index over the next 12 months. It's calculated using consensus EPS

estimates from FactSet. The chart shows the forward price-to-earnings ratio of select blue chip names at the dotcom bubble peak (3/24/2000) vs today (assumed as the latest STRATFI
datapoint in the chart which is calculated as of the previous trading day's close).




S&P 500 Sector Performance in 2026

S&P 500 year-to-date (YTD) Sector Performance in 2026 (including dividends) with maximum drawdown
YTD 2026
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Source: © Exhibit A, FactSet Research Systems Inc., Standard & Poor's | Latest: 2026-06-30

This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 tracks the performance of

500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by market capitalization. The 11 S&P 500 Sectors represent the 11

distinct categories of companies within the S&P 500 index, each reflecting a specific area of the economy. The chart shows the S&P 500 and its sector index total returns year-to-

date with maximum drawdowns as diamonds. Total returns include dividends. Dividends are payments made by companies to shareholders, typically from profits, as a return on

investment. The chart is sorted highest to lowest by year-to-date return. The maximum drawdown measures the largest decline in the value of each sector index, calculated as STRATFI
the difference between the peak and the trough within the year.




Regional Equity Performance in 2026

International (Developed & Emerging), United States, and Europe year-to-date (YTD) Equity Total Return (%)

YTD 2026
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 Index tracks the

performance of 500 large-cap U.S. companies and serves as a benchmark for the U.S. stock market. The index is market-cap weighted. Returns shown represent year-to-date

total return performance as of the current date. The following tickers are used as proxies for international equity markets: EFA (International Developed), EEM (Emerging STRATFI
Markets), and IEV (Europe). Total return includes dividends.




10

Asset Class Returns In 2026

Year-to-date (YTD) Returns Of Various Asset Classes in 2026

YTD 2026
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Source: © Exhibit A, FactSet Research Systems Inc., Standard & Poor's | Latest: 2026-06-30

This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.

This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk

tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The returns shown represent year to

date returns using the S&P 500 for U.S. large caps, the S&P 400 for mid caps, and the S&P 600 for small caps. For the remaining categories, returns are based on ETFs

provided by iShares (EEM, EFA, TIP, AGG, DJP) and SPDR (GLD, BIL), with Bitcoin reflecting the change in its underlying price. Total returns are used when possible. Data is STRATFI
sorted by return from highest to lowest.
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A Look at Stock Market Sentiment

AAIl Sentiment Survey, Spread in Bullish Sentiment less Bearish Sentiment (%)

Since 1988
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Source: © Exhibit A, FactSet Research Systems Inc., American Association of Individuals Investors (AAll) | Latest: 2026-06-26

This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.
This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk
tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The AAIl Bull - Bear Spread (%)
measures the difference between the percentage of individual investors who are bullish versus bearish on the U.S. stock market. A higher positive percentage indicates stronger
bullish sentiment, while a negative percentage reflects more bearish outlook. It's used to gauge investor sentiment and potential market trends. Bullish sentiment in the AAII
Survey is defined as: the percentage of respondents that say the market will trend up over the next six months. Bearish sentiment in the AAIl Survey is defined as: the
percentage of respondents that say the market will trend down over the next six months. The chart is showing where current market sentiment stands according to the AAII Bull -

Bear Spread (%).

STRATFI
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Elevated Market Volatility Is Historically Normal In Midterm Years

S&P 500 Average Intra-Year Drawdown vs Average Full Year Return Across The Four Year Presidential Cycle
Since 1950
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This slide is for informational and illustrative purposes only. The data provided is believed to be accurate, but there is no guarantee of its accuracy, completeness, or timeliness.
This is not a recommendation or offer of any financial product. Past performance is not indicative of future results, and investors should consider their own objectives and risk
tolerance. Indices, if presented, do not include fees, are unmanaged, and not available for direct investment. Definitions & Methodology: The S&P 500 tracks the performance of
500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by market capitalization. The chart shows the average intra-year
drawdown and average full-year return of the S&P 500 across each year within the four-year U.S. presidential election cycle since 1950. Intra-year drawdown is defined as the
largest peak-to-trough decline within a calendar year before a new high is reached. Full-year returns reflect total return performance for the index. Annual observations are
grouped by presidential cycle year (First Year in Office, Midterm Year, Pre-Election Year, Election Year) and averaged to highlight how volatility and returns have historically varied
across the cycle.

STRATFI



The S&P 500 tracks the performance of 500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by market
capitalization. Indices are unmanaged and investors cannot invest directly into them.

The 11 S&P 500 Sectors represent the 11 distinct categories of companies within the S&P 500 index, each reflecting a specific area of the economy. The
sectors are listed in the chart along the x axis. Each sector groups companies with similar business activities.

The AAII Bull - Bear Spread (%) measures the difference between the percentage of individual investors who are bullish versus bearish on the U.S. stock

market. A higher positive percentage indicates stronger bullish sentiment, while a negative percentage reflects more bearish outlook. It's used to gauge
investor sentiment and potential market trends.

Bearish sentiment in the AAIl Survey is defined as: the percentage of respondents that say the market will trend down over the next six months
Bullish sentiment in the AAIl Survey is defined as: the percentage of respondents that say the market will trend up over the next six months



StratFl is a Registered Investment Advisor. This presentation is solely for informational purposes and is not a recommendation to buy or sell securities.
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Copyright © 2026 Exhibit A for Advice LLC. All rights reserved. The materials provided here are based on information from sources believed to be reliable,
but no guarantee is made regarding their completeness or accuracy. Exhibit A for Advice LLC does not represent or warrant the fairness, correctness, or
accuracy of any information or opinions shared. The content, including charts and analyses, may change without notice. The materials provided are not
intended to address the specific financial circumstances or investment goals of any individual and should not be interpreted as an offer or solicitation to
buy or sell any securities or other financial instruments. Past performance is not indicative of future results, and no predictions or forecasts should be
construed as recommendations. References to company fundamentals, earnings, or market predictions are purely for informational purposes and are not
to be construed as investment advice or endorsement to buy, sell, or hold securities. Exhibit A for Advice LLC shall not be held liable for any losses or
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