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Report on the Financial Statements

ancial statements of Chiron Panacea Vaccines Private

We have audited the accompanying fin
Limited (In Liquidati : P i
(In Liquidation) (the “Company”), which comprise the Balance Sheet as at 31 March

2020, the State :
o . )Smtgn.mnt of Profit and Loss for the year then ended and a summary of significant
accounting policies and other explanatory information.

Liquidators Responsibility for the Financial Statements

anfc th.e company is in the process of winding up, the liquidators are responsible for the
matters in section 134(5) of the Companies Act, 2013 (“the Act"”) with respect to the preparation

of these financial statements that give a true and fair view of the financial position, financial
vith the accounting principles

ance and cash flows of the Company in accordance
including the Accounting Standards specified under Section 133 of
2014, This responsibility also

generally accepted in India,
the Act, read with Rule 7 of the Companies (Accounts) Rules,
ting records in accordance with the provision of

includes the maintenance of adequate accoun

the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

perform

Auditor’s Responsibility
pinion on these financial statements based on our audit.

Our responsibility is to expressano
1g and auditing standards and

s of the Act, the accountir
der the provisions of the Act

he provision
d in the audit report un

en into account tt
o be include

are required t
e thereunder.

We have tak
matters which

and the Rules mad
¢ Standards on Auditing specified under section

t we comply with ethical requirements and plan

it in accordance with th
bout whether the financial statements

tandards require tha
btain reasonable assurance a

d our aud
e Act. Those S
he audit to O
aterial misstatement.

we conducte
143(10) of th
and perform t

are free fromm
e about the amounts and

o the auditor’s
f the financial

ures to obtain audit evidenc

s. The procedures selected depend 0
f material misstatement 0O
e risk assessments, the auditor
y's preparation of the financial
hat are appropriate.
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An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Liquidators, as well as
evaluating the overall presentation of the financial statements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements, give the information required by the Act in the manner so require and

give a true and fair view in conformity with the accounting principles generally accepted in
India:

i) In the case of Balance Sheet, of the state of affairs of the company as at 31t March,
2020;

i) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that
date; and

We draw attention to Note 11(a) of financial statements. The management of the company has
discontinued its operations and the company is in the process of voluntary winding-up.
Accordingly, these financial statements have been prepared on the basis that company is no
longer a going concern and all assets and liabilities have been measured and stated at the values
they expect to be realised or settled at and provisions have been made in the books of account
for the losses arising or likely to arise on account of such closure, to extent ascertained by

management at time of preparation of these financial statements. Our opinion is not qualified in
this matter. ‘

Other Matter- Restriction of use

The Accompanying financial statements have been prepared, and this report thereon issued,
solely for the purpose of submission to parent company to consolidate their accounts.
Accordingly, this report should not be used, referred to or distributed for any other purpose
without prior written consent.

For S AR A & Associates
Chartered Accountants
(Firm Registration No. 120927W)

(Manoj Agarwal)
Partner
Membership No. 119509

Mumbai, 23t June, 2020
UDIN: 20119509AAAAEX7639
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CHIRON PANACEA VACCINES PRIVATE LIMITED (Under Liquidtion)

Balance Sheet as at March 31. 2020

(All figures n Indian rupees)

As at Mar 31,

Notes As at March 31,
2020 2012
Equity and Linbilities
Sharcholder's funds
Share capital I 4.59.18.200 4,33.18.200
Reserves & surplus 2 63548241 595,853,405
11,14,66,:441 10,55,03,603
Current Liabilities
Trade payables 3 1.98.152 7215432
Shari-term provisions 4 7,14,138 787733
9,12,230 IROX 120
Total 11,23,75,731 10,70,06 73
Current Assets
Cash and bank balances 5 11.06,64,922 10.55.38622
Other current assels G 10.80,928 13.38.963
Short-term loans and advances 7 6.32.881 1.11.20%
11,23,78,731 10,70,08.733
Total 11,23,78,731 10,70,08793
Noltes to the accounts 11
The uccompanying notes are an integral part of the financials statements
As per our report of even date
For S A R A & Associates ' For and on behalf of the Liguidators
Firm Registration no - 120927W
Chartered Accountants
\Houuv\‘ \*‘X’“ ;\52/ . YVCL‘@
per Manoj Agarwal Kamal Manik Vinod Goel
Partner Liquidator Liquidator
Mumbership No: 119509 DIN :00302198 DIN 02869127
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CHIRON PANACEA VACCINES PRIVATE LIMITED (Under Liquidtion)
Statement of Profit and Loss for the period ended March 31, 2020
(All figures in Indian rupecs)
Period ended Year ended Mar
Notes Mar 31, 2020 31,2019
Income
Other income 8 73.21,825 51.66.575
Total revenue (I) 73,21,825 51,66,575
Expenses
Employce benefits expense 9 - -
Other expenscs 10 7.19,314 21,83,165
Liquidation Expenses (refer note 4) - -
Total (11 7,19,314 21,83,165
Profit before tax 66,02,511 29,83,410
Tax expenses
Current tax 15,60,878 13,45.310
Deferred tax - -
(Reversal) for carlicr years(net) (9,21,205) -
Total tax expenses 639,673 13,43,310
Profits/(Loss) for the period 59,62,838 16,40,100
Basic and diluted carnings per share of Rs 10/~ each 130 0.36
Notes to the accounts 11

The accompanying notes are an integral part of the financials statements
As per our report of even date
For S A R A & Associates Forand on behalf of the Liquidators
Firm Registration no - 120927W
Chartered Accountants
(\{Q}-w'] A i‘;l\ . VG’.T/L.’Q |
per Manoj Agarival Kamal Manik Vinod Gocl “
Partaer Liquidator Liquidator
Membership No: 119509 DIN : 00302198 DIN : 02869127
Mumbai ) ) ¢

. Date : 23rd June 2020 |
Date 2214 O’\)HL'@)— : |
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CHIRON PANACEA VACCINES PRIVATE LIMITED (Under Liquidtion)

Nates to Unaudited 'Financial Statements for the period ended March 31, 2020
(All figures in Indian rupees)

1. Share Cupital

As at Mar 31 As at Mar 31,
2020 2019
Authovised shares
O.000,000 (31 Mar 201V - 9.000,000) cquity shares of Rs 10/- cach 9,010.00.000 9.00.00.000
Issued, subsceribed and fully pnaid up shares
IS0 QA1 Mar 2019 - 4.391,820) equity shares of Rs 10/~ cach 4.59,18.200 4,59.18,200

2. Reconceilintion of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares

As at March 31,2020 As at Mar 31,2019

No Rs No Rs
Atthe beginning of' the period 45,91,820 4,59,18,200 45,91,320 4,59.18.200
Issued during the period - - - =
Bought back during the period - - - s
Qutstanding at the end of the period 45,91,820 4.59,18,200 45.91.820 4.59.18.200

b. Terms/rights attached to equity shares

The company has only once class of cquity shares having a par valuc of Rs 10 per share. Each holder of cquity shares is
entitled o one vote per share. The company declares dividends in Indian rupcees and pays dividends in Indian

rupeex/equivalent Euro.

In the event of liquidation ol the company, the holders of equity shares will be entitled to receive remaining assets of
the company, afler distribution of all prefercntial amounts. The distribution will be in proportion to the number of equity

shares held by the sharcholders. \

c. Details of shareholders holding more than 5% shares in the company

As at March 31,2020 As at Mar 31,2019
No % holding No % holding
Equity shares of Rs [0/ each fully paid
Novartis Vaccines & Diagnostics, Srl 22,95910 50% 22.95,910 50%
2295910 50% 2295910 50%

Panacca Biotec Limited

As per records of the company. including its register of shareholders/ members and other declarations received from
<hareholders regarding beneticial interest, the above shareholding represents both legal and beneticial ownerships of

shares.,




CHIRON PANACEA VACCINES PRIVATE LINITTED (Under Liquidtion)
Nates 1o Unaudited ‘Financial Sttements for the period ended Mareh 31, 2020

2. Reserves nnd surplus

(All iguros in Indian rupoos)

As e Muareh 31,

As atMar 31,

2020 2019
General Reserve
Balance as per the last financial statements (8.00,000 68.00,000
68,00,000 68,00,000
Surplus/(deficit) in the statement of profit and loss
Bidanee as per the Tast Gnancial statements 5.27.85:103 5.11,45,30)
Profit/(Loss) for the perind §9.62.838 1640.100
5,47,48.241 527,685,403
Total Reserves and Surplus 6.55.44,241 5,95,85,403
3. Trade Payables and Other Current Liabilitics
As at March 31, As at Mar 31,
2020 2019
Trade payuble
for others 1,87.652 7.06.552
1,87,652 7,06,552
Other current liabilitics
IDS payable 10,500 8.900
10,500 8900
Total 1,98,152 7,15,452

4. Provisions

Short Term

As at March 31, As at Mar 31,
2020 2019
Provision for taxation (Net of advance tax
Rs x) . -
Provision for Liquidation expenses (refer
note below) 7,14,138 7.87,738
7.14,138 7,87,738

Provision for sales tax liability
Optning Balance

Arising during the period (Net)
Utiliscd during the period
Closing Balance

Provision for sales tax liability is the estimated liability with respect to purchases where C forms have not been received by the

Company upto the reporting dale.

Provision for liquidation expenses

Opening Balance 787,738 61338
Arising during the period (Net) B : :

Utilised during the period aguinst the Op provision (refer note 11(1) 73.600 73600
Closing Balance 7,14,138 7.87.738

Provision for liquidation cxpenses are recognized based on management's cstimate of losses arising or likely
closure of the Company (Refer Note 11(n)). The outllow of this provision is cxpscted to luke place within n

balance sheet date.

to arise on account of
ext 12 months from the
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CHIRON PANACEA VACCINES PRIVATE LIMITED
Notes to Unaudited

THIRON Panacea ~o—
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(Under Liquidtion)

'Financial Statements for the period ended March 3 1,2020

5. Cash and bank balancey

Cash and cash equivalents

Balances with banks on current accounts
Deposits with original maturity of less than
three months

Cash on hand

Other bank balances
Deposits with original maturity for more
than 12 months

6. Other Current Assets

Assets held for disposal
Interest accrued on fixed deposits

7. Loans and Advances

Sccurity  deposits  (unsecured  and
considered good)

Advances recoverable in cash or in kind or
for value to be received (unsecured and
considered good)

Advance Income tax (Net of provision

of Rs 11,626,646 (Previous year

Rs 10,052,151)

(All figures in Indian rupees)

Non-current Current
As at March 31, As at Mar 31, As at March 31, As at Mar 31,
2020 2019 2020 2019
- s 7,68,922 14,99,768
- - & 542
- - 7,68,922 15,00,310
- 10,98,96,000 10,40.36,312
- - 10,98,96,000 10,40,36,312
= - 11,06,64,922 10,55,36,622
Non-current Current
As at March 31, As at Mar 31, As.at March 31, As at Mar 31,
2020 2019 2020 2019
- 10,80,928 13,58,965
- - 10,80,928 13,58,965

As'at March 31,

As at Mar 31,

2020 2019
5,57,889 &
74,992 1,11,206
6,32,881 1,11,206




CHIRON PANACEA VACCINES PRIVATE LIMITED {Under Liquidtion)
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Notes to Unaudited ‘Financial Statements for the period ended March 31, 2020

8. Other Incume

Interest income on fixed deposits
Reversal of Provisions no Jonger required

9. Employee benefits expense

Salaries, wages and bonus
Contribution 1o provident and other funds
StalTwelfarc expenses

(All figures In Indian rupees)

Year ended Mar

Year ended Mar

31,2020 31, 2019
62,01,834 51.66,575
11,19,991 -
73,21,825 51,66,575

Year ¢nded Mar
31,2020

Year ended Mar
31,2019
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CHIRON PANACEA VACCINEN PRIVATE LIMETED (Undor Lbquidution)
Notes tn Bnanelnd stntoments for the yenr onded Marel, S1,2020

LU Baelgieowid wl mtare ol oporatlong

Chione Banweon Vieehey 1rlvato Lttt (Under Liquidaton) (ihe Company') 1s 4 30:50 joint

I wangny betwaen U8R Vage oy St (lormarly Novirtls Vacolies & Diagnostics Srl) ftaly

A Paneen Biotee Limited. The Company wa |I|UHI,NH’HI(H| n Il on July 30, 2004, The
Ir

LOMPIY Was formed - promoto miked il dlstvibute brekthrough nnovative  pediatric
combinathon vaeelnes,

(AN t‘m\\\\m\y had vecelved “Digwolatlon of Jolnt Yanturo Apraoment” datwd November 30, 2012
Wharaby U ot Ventyre Jmunorn have dontred and |

nutanlly agreod to an eorly termination of the
IV ARreement, As por the dissalullon hareomant, the Jolnt venture between both the partners will be
ininided wd operations whall b vonsed Wil Januney 31,2019, A Doned Resolution was passed on
Deveinbor 29, 2019 wrantii

Wsonsent W the Company 1o slgn thy Digsolutlon Agrccmcn.t as a
Sontimding pary, Subsequently, the Doged of Divoctors pusaed o resolution glving thelr in-principle

Appoval 1 wWituntarlly wind P the Compamy Tn el mooting hold on May 24, 2013,

Mawbers wf thy Qompany have conguntd Lo the Yohmiary Winding up of the Compuny vide their
spectal resolution paysed w e Xt Ordinary Goneral Meeting of members hold on 3rd day of

Sgptmhm‘ A0T] AL the suno nieethng Mr, Vinod Gool and Mr, Kamal Dewandas Manik, Directors
O tho Company, wero tppointed oy Liquldatory of the Compuny,

The Company's windingsup broceedings hiva not ot comploted us on dote, Liquidators have filed
MLAquidator's Aseonn® with Rogistene of ¢

ampanies 08 proseribed n the Form 153 of Uw‘Companicj
LCou) Rules and veriiied through afMidavits from the licquidotors In Form 154 for the period from 3
Septembor 2013 ta 2™ Marely 2020,

Accordingly, these (Inanetal sttoments have baen preparad on the basls that the Company is no
tonger o au\nn conean and ull nysoty ang linblities have boen meusured id utated at the values they
are expested to ba renlized or sefiled ot and provisions have been made in the books of account for
e losses arising or likoly

1o arlse on necount of suel closure, to the cxtent ascertained by
nangement at tha time ol preparation of thase inlerin finaneial statements,

L) Summary ol signitieant Accounting Pollcles

M Basks ol preparation

pared under the liquidation basi
0 going coneern, The curre
B Lo comply with the gceo
ia and in conformity with th

s of accounting on the
nt liabilities and provisions are
unting standards issucd by the
¢ gencrally aceepted accounting

assumption that the company censes (o ho
stared on the ncerual basts of necountin
lnstitute of Chartered Accountonts of Ind
principles in India (ladin GAAD),

‘ Realizable value of nssets settlement value of liabjlities ineluding the provision for liquidation

! expenses are based on management calimates, On final settloment, these values may materially differ
from the mmounts shown in the Tinancial statemerits, Further, these financial statements do not
include any adjustment that might regult fron

o

\ the outoome of this uncertainty,




CHIRON Panaceca YN";
VA OGNS C\ﬂé
CHIRON PANACEA VACCINES PRIVATE LIMITED (Under Liguidation)
Notes to financinl stntements for the year ended March 31, 2020

(i) Income-tax

The Company has made provision for income taxes in the current financial statements, which in the
opinion of the management is adequate.

Deferred tax asset has not been recognized as the period-end as the Company has prepared the
financial statements on the liguidation basis due to which there is lack of reasonable certainty that the
Company will be able to utilize the deferred tax asset in future,

(iii) Provision for liquidntion expenses

Provision for liquidation expenses are recognized based on management’s estimate of losses arising
or likely to arise on account of closure of the Company. Expenses incurred to the extent of utilization
of liquidation expense are reduced from the provision for liquidation expenses, Additional provision
based on change in management estimates is added to the provision and charged to the statement of
profit and loss for the period.

(i) Contingent liabilities

A contingent liability is a possible obligation that arises fram past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future-events beyond the
control of the Comipany or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to setile the obligation. A contingent liability also arises in
extremely rare casés where there is a liability that cannot be recognized because it cannot be
measured reliably, The Company does not recognize a contingent liability but discloses its existence
in the financial statements. '

(v) Cash and Cash Equivalent

Cash and cash cquivalents for the purposes of cash flow statement comprise cash at bank and in hand
and short-term investments with an original maturity of’ three months or less.

11 (¢) Employce Benefit Obligation

As at Balance sheet date the Company does not have any employees.
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CHIRON PANACEA VACCINES PRIVATE LIMITED (Under Liquidation)
Notes to financia] statemends for ¢

he year ended Mareh 31, 2020

11(d) Earnings pershare

Particulars For the year For the year
ended March ended March
31,2020 31,2019
Net profit /(Loss) after tax (in Rs.) 5,962,838 1,640,100
Weighted average no of shares outstanding during the
criod 45.91,820 45.91.820
Basic and diluted €amings per share (in Rs)) 1.30 0.36
Nominal value of each equity share (in Rs. 10/- 10/-

I1(e) Related party disclosures

(@) Names of related parties and description of relationship:
Sr. no. Relationship Name of related party
1 Venturer

l. Panacea Biote¢ Limited
2. GSK Vaccines, Srl, Italy

(b) Detafls of transactions

Particulars Transactions Amount outstanding/
(receivable)
FY 201920 FY 2018-19 Yearended Year ended
March 31, March 31,
2020 2019
Panacea Biatec Limited
* Rent (inclusive of GST) 70,800 32,400
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CHIRON PANACEA VACCINES PRIVATE LIMITED (Under Liquidation)
Notes to financ

11(f) Utilization of Provision for liquidation expenses durj
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As per our report of even date

ForSARA & Associates
Firm Registration no — 1209274 hSS
Chartered Accountants

A

)
per Manoj Wgaryal
Partner
Membership No.: 119509

Place ™MymQAT
Date: 3.9 ﬂ'umlq_olb

ng the current period is as under:

For and on behalf of Chiron Panacea Vaccines
Private Limited (UndcrLiquidaﬁon)

el ~ .
N V_,LQ
Kamal Manik Vinod Goel
Liquidator Liquidator
DIN: 00302198 DIN: 02869127

Date: 23" June 2020




