Sudhir Sunil & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Sunanda Infra Limited (FORMERLY KNOWN SUNANDA STEEL COMPANY
LIMITED)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sunanda Infra Limited

- (“the Company”), which comprise the balance sheet as at 31st March 2020, and the statement
of Profit and Loss, statement of changes in equityand statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act,’2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, the loss and total comprehensive income, changes in equity and its cash flows
for the year ended on that date. (Basis for Opinion We conducted our audit of the standalone
financial statements in accordance with the Standards).

‘ Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our




Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
" (changes in equity) and cash flows of the Company with the Ind AS and other accounting
principles’ generally accepted in India.The respective Board of Directors of the company are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and-maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
akbility to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
" the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process

Auditor’s Responsibilities for the Audit of the StandaloneFinancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
isnot a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
e (@nomic decisions of users taken on the basis of these standalone financial statements.

- As part of an audit in accordance with SAs, we exercise professional judgment and maintain
p rxfessional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion onwhether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conciude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
" relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
rep:rt uniess flaw or regulation preciudes public disciosure about the matter or when, in




extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
standalone financial statement.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The standalone Balance Sheet, the standaloneStatement of Profit and Loss, and the
standaloneCash Flow Statement dealt with by this Report are in agreement with the
books of account.

d. In our opinion, the aforesaid standalone financial statements comply with Ind As
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, In our opinion, the
Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls were operating effectively as
at 31st March, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
statedin the Guidance Note issued by the Institute of Chartered Accountants of India.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:




i.  The Company does not have any pending litigations on its financial position in its
financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Sudhir Sunil & Co.
Chartered Accountants

FRN: 08345N
Jkﬂ—rﬁ-w S -

* Sudhir Kapoor
Partner
Membership No.: 086840

Place: New Delhi
Date: 18" June, 2020



Annexure to the Independent Auditors' Report

The Annexure referred to in our report to the members of SUNANDA INFRALIMITED (Formerly
known as SUNANDA STEEL COMPANY LIMITED)(“the Company”) on the standalone financial
statements for the year ended on31® March 2020. We report that:

(i) InRespect of Fixed Assets

According to the information and explanation given to us and on the basis of our examination of
the records, the Company does not have any Fixed Assets during the year.

Accordingly, the provisions of clauses (i)(a), (i)(b) and (i)(c) of the paragraph 3 of the Order are
not applicable.

(ii) In Respect of Inventory

Inventory includes only Land. Physical verification of inventory has been conducted at
reasonable intervals by the management and no material discrepancies were noticed at the
time of verification.

" (i) Loans given by Company

The Company has not granted any loan, secured or unsecured to companies, firms or other
parties covered in the register maintained under Sec 189 of the Act.

Accordingly, the provisions of clauses (iii)(a), (iii)(b) and (iii)(c) of the paragraph 3 of the Order
are not applicable.

(iv) Loans, investments, guarantees, and security under section 185 and 186 of the Companies
Act, 2013

The Company has neither granted any loan, nor made any investments or given any securities as
per Sec 185 and 186 of the Act.
Accordingly, the provisions of clause (iv) of the paragraph 3 of the Order is not applicable.

(v) Rules. followed while accepting Deposits

The Company has not accepted any deposit from public during the year. In our opinion and
according to the information and explanation given to us the provisions of section 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and Companies (Acceptance of
Deposits) Rules 2014 with regard to deposits from the public is not applicable in the current
"year. Thus, paragraph 3(v) of the Order is not applicable to the Company.

(vi) Maintenance of cost records

The provisions of maintenance of cost records under sub-section (I) of section 148 of the
Companies Act, 2013 are not applicable.



(vii) Statutory Dues

a) According to the information and explanations given to us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including Income tax,
Goods and Service tax, cess and other material statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed amounts payable
in respect of income-tax, goods and service tax or cess and any other statutory dues with the
appropriate authorities were in arrears, as at 31st March, 2020 for a period of more than six
months from the date they became payable.

(viii) Default in Repayment of Loans and Borrowings taken from Bank or Financial Institutions

According to the information and explanation given to us and on the basis of our examination
of the records, the Company does not have any loans or borrowings from any financial
institution, banks, government or debenture holders during the year.

Accordingly, paragraph 3(viii) of the Order is not applicable.

(ix) Utilisation of IPO and further Public Offer

(x)

{xi)

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable to the Company.

Reporting of Fraud During the Year Nature and Amount

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our

audit.

Approval of Managerial Remuneration

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration.
Accordingly, paragraph 3 (xi) of the Order is not applicable to the Company.

{xii}) NidhiCompany

In out opinion and according to the information and explanations given to us, the Company is
not a NidhiCompany. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) Related Party Transactions

According to the information and explanations given to us and based on our examination of the

records of the Company, transactions with the related parties are in compliance with section
188 of the Companies Act, 2013 where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting
standards.However,section 177 isnotapplicable to the company.




(xiv)}Private Placement or Preferential Issues

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv) Non Cash Transactions

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) Register under RBI Act, 1934

"The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934.

For Sudhir Sunil & Co.
Chartered Accountants
FRN: 08345N

Jspone

Sudhir Kapoor

Partner
Membership No.: 086840

Place: New Delhi
Date: 18"June, 2020



SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)
Balance Sheet as at 31st March 2020
Amount in Rs.

. As at As at
. Note No. 316t March, 2020 31st March, 2019
1. ASSETS
(1) Non-current assets
(i) Property, Plant & Equipments - =
(ii) Deferred Tax Assets (Net) 1 9,673,547 9,676,991
9,673,547 9,676,991
(2) Current assets
(a) Inventories 2 212,710,208 212,710,208
(b) Financial Assets
(i) Cash and cash equivalents 3 71864 60,911
(if) Bank Balances other than i) above 4 1,700,000 -
(c) Other Current Assets 5 13,247 -
214,495,319 212,771,119
Total Assets 224,168 366 222,448,110
II. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 6 500,000 500,000
(b) Others Equity 7 (2,213,746) (1,721,298)
(1,713,746) (1,221,298)
Liabilities
(2) Non Current Liabilities
(a) Financial Liabilities - -
(b) Other Non Current Liabilities - -
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 8 195,390,000 213,220,000
(ii) Trade payables 9 441,312 410,008
(iii) Other financial liabilities 10 30,048,300 10,039,400
(b) Other currentliabilities 11 3,000 -
(c) Current Tax Liabilities (Net) 12 - -
225,882,612 223,669,408
Total Equity & Liabilities 224,168,866 222,448,110

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date
For and on behalf of the Board of Directors of Sunanda
Infra Limited (Formerly known as Sunanda Steel

For SUDHIR SUNIL & CO. Company Limited)
Char.tered Accountants 1 T
FRN. 8345N —L ™\ ) /7 ®
. . : \ ./../." /’,.’ > 3 .
(SUDHIR KAPOOR) MAHIPATI SINGH
Partner Director Director
Membership No.086840 DIN 00014236 DIN No. 01712664

PLACE: NEW DELHI
DATED: 18.06.2020



SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2020
Amount in Rs.

Particulars Note  For the year ended For the year ended
No. 31st March, 2020 3L st March, 2019
Continuing Operations
Revenue From Operations - -
Other Income 13 13,247 =
Total Income (1) 13,247 -
Expenses
Other expenses 14 502,251 56,500
Total Expenses (II) 502,251 56,500
Profit / (loss) before Tax (I) ~ (II) (489,004) (56,500)

Tax expense:
(1) Carrent Income Tax 3,444 =
(2) Deferred Tax -

Profit / (loss) for the year
from Continuing Operations (I1I) (492,448) (56,500)

Discontinuing Operations

Profit / (loss) for the year from discontinued Operations -

Tax Income /(Expense) of discontinuing operations -

Profit /(loss) for the year from discontinued Operations (after tax) -

Profit / (Loss) for the year (IV) (492,448) (56,500)

Other Comprehensive Income

A. (i) Items that will not be reclassified to proflt or loss - -
(ii) Income tax relating to items that will not be reclassified to profitor

loss -

B. (i) Items that will be reclassified to profit or loss - -

(i) Income tax relating to items that will be reclassified to profit or loss - -
(V) Other Comprehensive Income for the year - -
(V1) Total Comprehensive Income for the year (492,448) (56,500)

Earning per share for continuing operations [face value of Share Re. 1/-

each]

(Previous Year Re. 1/- each)

(i) Basic

Computed on the basis of total profit for the year (0.98) (0.11)
(ii) Diluted

Computed on the basis of total profit for the year (0.98) (0.11)

Summary of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.
As per our attached report of even date

For and on behalf of the Board of Directors of Sunanda

For SUDHIR SUNIL & CO. Infra Limited (Formerly known as Sunanda Steel
Chartered Accountants 0 mpa{ly Limited)
FRN. 8345N : 7 W
J krrrw ‘ ‘-'. | L _ B W 4
I sy DELL
(SUDHIR KAPOOR) \ol JAIN MAHIPATI SINGH
Partner : / Director Director
Membership No.086840 DIN 00014236 DIN No. 01712664

PLACE: NEW DELHI
DATED: 18.06.2020



SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)
Cash Flow Statement for the year ending 31st March, 2020

Amount in Rs.

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

A)  Cash flow from operating activities

Net Operating profit before tax and extra ordinary items (489,004) (56,500)
Adjustments for:-
Depreciation - -
Interest Income (13,247) (13,247) -
Operating profit before working capital changes (502,251) (56 m
(Increase) / Decrease in Inventories - -
(Increase) / Decrease in Other Current Assets (13,247) -
Increase / (Decrease) in Trade payables 31,304 -
Increase / (Decrease) in Other Current Financial liabilitics 20,008,900 (808)
Increase / (Decrease) in Other current liabilites 3,000 20,029,957
Cash generated from operations 19,527,706 (57,308)
Net direct taxes paid - —
Net cash from Operating Activities 19,527,706
3)  Cash flow from Investing Activitics
Fresh investment made in Subsidiary Companics :
Dividend Income - -
Interest Income 13,247 -
Net cash used in investing activities 13,247 -
Net cash from operating and investing activities 19,540,953 (57,308).
Q) Cash flow from financing activities
Fresh loan taken 470,000 20,000
Repayment of loan (18,300,000)
Dividend Paid - -
[nterest paid - =
Net cash from financing activilies (17,830,000) 20,900
Net cash from operating, investing & financial activities 1,710,953 (37 3()8)
Net increase in cash & cash equivalant 1,710,953 (37,308)
Opening balance of cash & cash equivalant 60,911 98,219
Closing balance of cash & cash equivalant 1,771,864 60,911
Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following:-
i) Cash balance in Hand 1,451 1,451
ii) Balance with Banks:
a) In Current Accounts 70,413 59,460
b) In Fixed Deposits 1,700,000
Total 1,771,864 60,911

As per our report of even date

For SUDHIR SUNIL & CO.

For and on behalf of the Board of Dircctors of Sunanda In{ra

Limited (Formerly known as Sunanda Steel Company

Limited)
Chartered Accountants NS
FRN - 8345N ; S I
9 x| .._.J; / N . /d ’
(SUDHIR KAPOOR) 7. “JAIN MATIIPATI SINGTT
Partner S Director Director
Membership No.086840 DIN 00014236 DIN 01712661

PLACE: NEW DELHI
DATED: 18.06.2020




SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31stMARCH, 2020

A. Equity Share Capital

iquity Shares of Re. 1 each issued, subscribed & fully Paid-up Note Numbers Anouwt (Rs.)
At 1st April 2019 6 500,000 300,000
Changes in Equity Share Capital Shares during the year - :
At 31st March, 2020 500,000 500,000
B. Other Equity
For the year ended 31st March, 2020
Reserve and Surplus
Securities
Particul Tt al
Be— Capital Reserve Premium Retained Earnings S
Reserve
Balance as at April 01, 2018 - - (1,721,298) (1,721,298)
Profit for the period - - (56,500) (56,500)
Other Comprehensive Income = - - -
Total comprehensive Income for the year - - (1,777,798) (1.777,798)
Dividends - - - -
Transfer to retained earnings 5 -
Any other changp (to be specified) - - - -
As at 31st March, 2019 x - (1,777,798) (1,777,798)
As at 1st April, 2019 - - (1,777,798) (1,777,798)
Profit for the period - (492,448) (192,448)
Other Con prehensive Income - - - -
Total comprehensive Income for the year - - (492,448) (£92,448)
Dividends - - - -
Transfer to retained earnings - B = <
Any other change (to be specified) & - - ~
As at 31st March, 2020 - - (2,270,246) (2270,246)




B

a)

b)

<)

d)

SUNANDA INFRA LIMITED
(FORMERLY KNOWIN ASSUNANDA STEEL COMPANY LIMITED)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

Background

Sunanda Infra Limited (formerly known as Sunanda Steel Company Limited) is a wholly owned subsidiary of Radhika Heights Limited (formerly known as
Best On Health Limited). The main objects of the Company is to carry on business of acquisition, construction and development of projects, townships, built-tap
infrastructure, housing, commercial premises, hotels, resorts, hospital, educational institution, recreational facilities, city and regional level infrastructure and
other allied works including to acquire by purchase, lease exchange, rent or otherwise deal in land buildingsand in real estates of all kinds.

SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have been consisten tly
applied to all the years presented, unless otherwise stated.

Basis of preparation

Compliance with Ind AS
The financial statements are prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (tte
Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Basis of Measurement

The financial sta tements have been prepared on a historical cost basis, except for the following:

- certain financial assets and liabilities (including derivative imstruments) that is measured at fair value (xefer accounting policies regarding financil
instruments)

Use of Estimates & Judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimats
are revised and in any future periods affected, In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial statemenis is induded in the following notes:

i)Income taxes: The Company’s tax jurisdiction is India. Sigmificant management judgement is required to determine the amount of deferred tax assets that can
be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

ii)Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilities, disclosire
of contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporting period. Specifically, the
Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns etc.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is treated as current when it is:
-Expected to be realised or intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected tobe realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle

1t is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Based on the nature of
products/ activities of the Company and the normal time between the aquisition of the assets and their realisation in cash or cash equivalent, the Company has
determined its operating cycle as 48 months for real estate projects and 12 montths for others for the purpose of classification of its assets and liabilities as
current and non current.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property, plant and equipment

Property, Plant and Equipment is carried at cost less accamulated depreciation and accumulated impairment losses, if any. The cost comprises its purchase
price, directly attributable cost of bringing the asset to its working condition for its intended use and borrowing Costs attributable to construction of qualifying
asset, upto the date assset is ready for its intended use; any trade discounts and rebates are deducted in arriving at the purchase price.
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i)

1if)

a)

Subsequent costs

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the company and the cost of the item cin be measured reliably. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Derecoginition

An item of Property, Plant & Equipment is derecognised upon disposal or when no future economic benefits are expected from the use. Any gainsand losses on
disposal of an item of Property, Pamt and Equipment are determined by comparing the proceeds from disposal with the carrying amount of Property, Plant
and Equipment and are recognised net within “Other income/ Other expenses” in the Statement of Profit and Loss.

Depreciation

De:reciation is charged on the assets as per Written Down Value method atrates worked out based on the useful lives and in the manner prescribed in the
Schedule II to the Companies Act, 2013.The depreciation method, useful lives and residual value are reviewed at each of thereporting date.Depreciation on
additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date orn which the asset is ready for use (disposed off). The residual values and useful
life are reviewed, and adjusted if appropriate, at the end of each reporting period.An asset's carrying amount is written down immediately to its recoverable
amount if the asset's carrying amount is greater than its estimated recoverable amount.

Intangible assets

Computer software
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

Amortisation methods and periods:
The Company amortises intangible assets with the finite useful life (computer software) using straight line method over a period of 5 years.

Financial Instruments

Financial Assets
Financial assets comprise - Cash and cash equivalents and other eligible assets,

Initial recognition and measurement:

All financial assets are recognised initially at fair value except trade recievables which are initially measured at transaction price. Transaction costs that are
attributable to the acquisition of the financial asset (other than financial assets recorded at fair value through profit or loss) are included in the fair value of the
financial assets. Purchase or sale of financial assets that require delivery of assets within a time frame established by regulation or convention in the market
place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset,

Subsequent Measurement:

-Financial Assets measured at amortised cost: Financial assets held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payment of principal and interest
(SPPI) on principal amount outstanding are measured at amortised cost using effective interest rate (EIR) method.

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets. These
financial assets are subsequently carried at amortized cost using the effective interest method, less any impairment loss, The EIR amortisation is recognised as
finance income in the Statement of Profit and Loss.

- Financial assets at fair value through other comprehensive income (FVTOCI): Financial assets held within a business model whose objective s achieved by
both collecting the contractual cash flows and selling the financial assets and the contractual terms of the financial assets give rise on specified dates to cash
flows that are solely payment towards principal and interest (SPPI) on principal outstanding are subsequently measured at FVTOCI. Fair value movements in
financial assets at FVTOCI are recognised in other comprehensive income. However, the Company recognises interest income, impairment losses & reversals
and foreign exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OClis reclassified
from equity to profit and loss. Interest earned is recognised under the expected interest rate (EIR) model.

-Equity instruments other than investment in associates: Equity instruments held for trading are classified at fair value through Profit or Loss (FVTTL). For
other equity instruments the Company classifies the same as at FVTOCI. The classification is made on initial recognition and is irrevocable. Fair value changes
on equity instruments at FVTOC], excluding dividends, are recognised in other comprehensive income (OCI).

- Financial assets at fair value through fair value through Profit or Loss (FVTPL): Financial assets are measured at FVTPL if is does not meet the criteria for
classification as measured at amortised cost or at fair value through other comprehensive income. Fair value changes are recognised in Statement of Profit and
Loss.

Derecognition of financial assets:
Financial assets are derecognised when the contractual rights to the cash flows from the financial assets expire or the financial asset is transferred and the
transfer qualified for derecognition. On derecognition of financial asset in its entirety the difference between the carrying amount (measured at the date of

derecognition) and the consideration received (including any new asset obtained less any new liability assumed) shall be recognised in Statement of Profit and
Loss.

Impairment of financial assets:

Trade receivables, contract assets, receivables under Ind AS 109 are tested for impairment based on the expected credit losses (ECL) for the respective financial
asset. ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the Statement of Profit and Loss. The
approach followed by the company for recognising the im pe‘L\erem loss is given below:




iv)

b)

]

d

1) Trade receivables
An inpairment analysis is performed at each reporting date. The expected credit losses over lifetime of the asset are estimated by adopting the simpifdied

approach using a provision matrix which is based on historical loss rates reflecting current condition and forecasts of future economic conditions.
2) Olher financial assefs

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant incease=i
the credit risk since initial recognition. If credit risk hasnot increased significantly, 12-month ECL is usedto provide for impairment loss. However, fcrec
risk has increased significantly, lifetime ECL issued. If in subsequent period, credit quality of the instrument improves such that there is no longer a signifiat
increase in credit risk since initial recognition, then theentity reverts to recognising impairment loss allowance based on 12month ECL.

Financial liabilities: ]
Financial liabilities comprise borrowings, trade payables and other eligible liabilities.

Initiil recognition and measurement:
Financial liabilities are initially recognised at fair value. Any transaction costs that are attributable to the acquisition of the financial liabilities (except firncial

liabilities at fair value through profit or loss) are deducted from the fair value of financial liabilities.

Subsequent measurement

Financial liabilities at amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial liabilities

Amuortised cost for financial liabilities represents amount at which financial liability is measured at initial recognition minus the cumulative amortintiorusing
the effective interest rate (EIR) method of any differerce between that initial amount and the maturity amount.

- Financial liabilities at fair value through profit orloss (FVTPL): Financial liabilities at fair value thiough profit or loss include financial liabilites heél for
trading and financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for tra drag if
they are incurred for the purpose of repurchasing in the near term.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designatedas such at the initial date of recognition, arid onlyif the
criteria in Ind AS 109 are satisfied.

For rade and other payables maturing within one year from the Balance Sheet Date are carried at a value which is approximately equal to fair value die to
the short maturitv of these instuments.

Derecognition of financial liabilities
A financial liability shall be derecognised when, and only when, it is extinguished i.e. when the obligation specified in the contract is discharged orancesled or
expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset therecosuised
amonts and there is an intention to settle on a met basis or realise the asset and settle the liability simaltaneously. The legally enforceable right nust 10t be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Compmy or
the counterparty.

Redassification of Financial Assets

The Company determines the classification of finarcial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are categorised as equity instruments at FVTOCI and financial assets or financial liabilities that are specifically designated atFVTEL. For
financial assets, which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Chingessto the
business model are expected to be infrequent. The management determines change in the business model as a result of external or internal changes whaith. are
sigrificant to the Company’s operations. A change in the business model occurs when the Company either begins or ceases to perform an aclivity that is
significant to its operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date whichis the
first day of immediately next reporting period following the change in business model. The Company does not restate any previously recognised gains , losses
(including impairment gains or losses) or interest.

Bomowing Costs

Bomrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised as part of the cost of thatasset.
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borrows funds generally and uses them
for the purpose of obtaining a qualifying asset, the Company determines the amount of borrowings costs eligible for capitalization by applying a capitalization
rate to the expenditure incurred on such asset. The capitalization rate is determined based on the weighted average of borrowing costs applicable- to the
borrowings of the Company which are outstanding during the period, other than borrowings made specifically towards purchase of the qualifying asset. The
amount of borrowing costs that the Company capitalizes during a period does not exceed the amount of borrowing costs incurred during that period.

2y



v)

i)

vi)

Impairment of non-financial assets
The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there is
any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable anount of an asset or cash generating unit is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the
estimated future cash flows are discounted to present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risk specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the smallest group of
assets that generates cash inflows from the continuing use that are largely independent of cash inflows of other assets or group of assets (the cash generating
unit).

An impairment loss is rerognized if the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable amount. Impairment losses are
recognised in the Statement of Profit and Loss. Impairment losses are recognised in respect of cash generating units are allocated first to reduce the carrying
amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets in the unit or group of units on a pro rata basis.

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer exists.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized directly in other comprehensive income and presented within equity.

Inventories

Inventories are valued at lower of cost and net realizable value. Cost of Inventory( Stock In Trade) represents cost of land and all expenditure incurred in
connection with.

Provisions and Contingencies

A provision arising from claims, litigation, assessment, fines, penalties, etc.is recognised when the Company has a present obligation (legal or construcidve) as a
result of a past event and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted to reflect current management estimates. Contingent
liabilities are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible obligation or present
obligation where the likelihood of an outflow is remote, no disclosure or provision is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an asset,
if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

The company does not recognize a contingent liability but disclosed its existence in the financial statements.

Income Taxes
Income tax comprises current tax and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items

directly recognized in equity or in other comprehensive income.

Current tax

Current tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the taxable
income for the period. The tax rates and tax laws used to compute the current tax amount are those that are enacted or substantively enacted by the reporting
date and applicable for the period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realize the asset and liability simultaneously.

Deferred tax
Deferred tax is recognized using the balance sheet approach. Deferred tax assets and liabilities are recognized for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount in financial statements, except when the deferred tax arises from the initial

recognition of goodwillor an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is settled, based
on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.




Ix)

x)

xi)

xii)

i)

i)

a)

b)

Minimum Alternate Taxes

Minimum Alternate Tax (MAT) is payable when the taxable profit is lower than the book profit, Taxes paid under MAT are available as ase t offizainst regular
income tax payable in subsequent years. MAT paid in a year is charged to the Statementof Profit and Loss as current tax. The Company mognies MAT credit
available as an asset only to the extent that there is convincing evidence that the Company willpay normal income tax during the specifieigoeriol i.e the period
for which MAT credit is allowed to becarried forward. MAT credit is recognised as an asset and is shown as ‘MAT Credit Entitlement’. Tie Coxpany reviews
the 'MAT Credit Entitlement’ asset ateach reporting date and write down the asset to the extent the Company does not have convincing eiderwe that it will
pay normal tax during the specified period.

Foreign Currency Translations
Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the entity opr-ates( the functional
currency’). The financial statements are presented in Indian Rupee (INR), which is Sunanda Infra Limited’s functional and presentation cur-ency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreip exchinge gains and
Iosses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in fordgmn curencies at year
end exchange rates are recognised in profit or loss.

Leases

As a Lessee:

Leases of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownership are clasified a finance leases.
Finance leases are capitalised at the lease’s inception at the fair value of the leased property or, if lower, the present value of the minimun leasepayments. The
corresponding rental obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate. Each least pay-emt is allocated
between the liability and finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a constant priodirate of interest
on the remaining balance of the liability for each period.

Leases in which a significant portion of the risks and rewards of ownership are not fransferred to the company as lessee are classifid as ¢erating leases.
Payments made under operating leases (netof any incentives received from the lessor) are charged to profit or loss on a straight-line basisover he period of the
lease unless the payments are structured to increase in line with expected general inflation to comnpensate for the lessor’s expected inflaticlary cwt increases.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the incepion cof the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangexent carveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement.

As a Lessor:

Leases in which the company does not transfer substantially all the risk and benefits of ownership of the assets are classified as operating leases. Assets subject
to operating lease are included in Property, Plant & Equipment. Lease income on an operating lease is recognized in the statement o proft and loss on a
straight-line basis over the lease term. Cosls, including depreciation are recognized immediately in the statement of profit & loss. Initil diret costs such as
legal costs, brokerage costs, etc. are recognized immediately in the statement of profit and loss.

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with finamdal institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amowts off cash and which
are subject to an insignificant risk of changes in value, and bank overdrafts.

Revenue Recoginition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measired.
Income from Services - Revenue is recognized on an accrual basis in accordance with the terms of the relevant agreement.

Interest Income: Interest income is recognized as it accrues in Statement of Profit and Loss using the effective interest method.

Dividend income - Revenue is recognized when the shareholder’s right to receive payment is established at the balance sheet date Dividend income is
included under the head “Other income” in the statement of profit and loss.

Eamings Per Share
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted earning per share is computed by dividing the net profit after tax by the weighted average number of equity shares considered for derving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Segment reporting
Business segment: The segmental reporting disclosures as required under Ind AS - 108 are not required, as there are no reportable business segments.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded as per the requirement of Part I of Schedule III, unless otherwisestated.




SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
Amountin Rs

As at As at
31st March, 2020 31st March, 2019

Particulars

Deferred Tax Assets (Net)
Net Deferred Tax Assets

Add: MAT Credit Entitlement 9,676,991 9,676,991
Less: Current year Tax (3,444) -
9,673,547 9,676,991
Inventories
(Valued at cost or net realisable value whichever is lower)
Stock In Trade 212,710,208 212,710,208
212,710,208 212,710,208

Cash and Cash Equivalents

a) Balances with Bank 70,413 59,461
b) Cash in Hand 1,451 1,451
71,864 60,911

Bank Balances other than Cash & Cash Equivalents

a) Balances with Bank

- FD for 12 months 1,700,000 -
1,700,000

Other Current Assets
Interest accured but not due on FDR 13.247
Advance Income Tax

- e

0 \- A
(7 i V%
A TTETT, o i Ll et
(2] newpErHt |o5)
\&2 J=

\ i
\ T Ay
NS )

e



((duedwaony Surpjopy) (pejruur

RS UO 353g SB Uumouy A[LaWiof) paijur syySeH eqrypey -
:mopaq se axe Auedwos Surpjoy £q ppay sareyg Lmbg (o

eI0SSE /SaTIRIpISqns 11213 10/pue Auedwod Jurpjoy 4q pfay sareys °j ,

(Daylwir SIYSI9Y eIYypey JO Seaurou Aq pey a1e soleys 9)

((Auedwon Surpropy) (pesrunry

3TeaH UO 353g St Umowy A[I9ULIO)) pajiury s)ySH erypey -
pred A[[nj yoes - /'3y jo sareys fimby

Auedwios ayj u1 sa1RYS 0/,G UrY] 210U JUIPOY SISp[OYa1eys Jo [re1d( "3

sjunowre reguaazaid [[e jo uonnqrusp e

166’667 v66'661
610C UPHEN ISTIE $8 SV 0T0T "Y>TeN ISTE 18 5V
%66'66 166’66 766’667
Sse1D . SSe[ ) .
SO S
a3 ur urp[oy v, N ayy ur Surpjoy v, &
6107 "Y2TeIN ISTE J€ SV 020T "Y2IRIN ISTE ¢ SV
000°00S 000°00S 000’005 000°00S
000'00S 000005 000008 000°00S
ey UT JUnoury *eON Ul 'Sy UI Junoury "SON UI
610T "UdIeIA ISIE 12 SV 020Z “YDTRIN ISTE I€ SV

Ieax 9y} Jo pus oy} je Surpueising
Surpua 1eak ay SuLmp panssy : ppy
reak o jo BuruuiBaq a3 3y

saxeyg Aymby Jw ,
-

1ea4 Sunrodaz ay3 Jo pus ay3 je pue Suruurdaq oyl je SuIpue}sINO S3IRYS Y3} JO UOKEITDUOINY P

‘sIopjoyaIeys ayj Aq paY sareys A4mbs jo raquunu s 03 uon1odoxd Ut aq [[ImM UOBNGILSIP Y, *sareys adusiaferd urpnpour

i \Umb&umﬁ puopIaip o], oleys 1ad 9}OA 3UO 0} pajjua

000’005

000009

610 ‘1€ YTEN

"y Ul Junoury

000°000°L

0202 ‘1€ YT
1 SY

0207 "UDMVIA 18T¢ ONTANT ¥VIX THL YO SINFWI LV LS TVIONVNIL OL SHLON
(AL.LIATT ANVJIAOD T1991S VANVNNAS SV NMONM ATHTINNOL)

‘Kuedwod sy Jo sjasse SUrUTEWRI 9A19091 0} PI[IIUL 3 [[IM SaIeYS £3mbs jo s1opioy o “Auedwiod s jo uonepmMbi] Jo JuBAS S Uf

‘1eak sno1aaxd pue 1eaf Jus1mDd 10§ pusplarp Aue pasodoid jou sey preoq ayJ,

Suneely [eIeuss) fenuue Sumsua a\y ur spjoyaIeys au jo feaordde aus 0y 100lqns st s1030011(] JO preog ayy Aq pasodoid Aue JT puapiarp Y], ‘soadnu uerpuy ut ajqeded st Lue
s1 sareys Aymba jo 1opjoy yoeq "areys 1ad - /1y Jo onyea e e Suiaey saxeys Lmba jo ssepd auo Aquo sey Auedwod ay |
soxeys Aymbo o3 payoepe sjydiy/ swasy, -

reade) areys dn-pred A[jng 33 paqudsqng ‘panssy [ejo],

dn-pred Ay yoea - /193 J0 sereys &1mby {000°00G 189X SNOTAILT) 000008

AJLIAIT VIINI VANVNNS

sareyg dn-preJ AJ[nj 23 paqusqng ‘panssy 'q

(yoea -/1 oy Jo saxeys mbyg 000°000T 19X SNOTA3I])
yoea - /1°3y jo sareys Ambg 000’000°T

pasLioymy ‘e

rende) areys 9

-

i



10

11

12

SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 315t MARCIH, 2020

As at
31st March, 2020

Particulars
Other Equity

Retained Earnings

Amoundi n -

As at

31st March, 2019

Opening balance (1,721,298) (1,604, 713)
Add: Net profit/(loss) for the current year (492,448) 06,510)
Profit available for appropriation (2,213,746) (1,711,213)
Less : Appropriations - -
Closing balance (2,213,746) (1,711,213)
Total Reserves and Surplus (2,213,746) (1,711,23)
Current Borrowings
Loans from Related Parties
Unsecured borrowings from holding Company . -
- Radhika Heights Limited (formerly known as Best on Health Limited) 195,390,000 213,220,(000)
The above borrowing is repayable on demand

195,390,000 213,200, L

Refer Note 22 for information about liquidity risk & Marketing Risk of current borrowings.

Trade Payables
‘I'rade Payables (dues to micro and other small enterprises) -

I'rade Payables (dues to other than micro and other small enterprises) 441,312 410,08
441,312 410,008
Refer Note 22 for information about liquidity risk & Marketing Risk of Trade Payables.
Other Current Financial liabilities
Expense Payable 48,300 39,400
Security Deposit from others 30,000,000 10, (00,0Q
30,048,300 10, (39,00
Refer Note 22 for information about liquidity risk of Other Current Financial liabilities.
Other Current Liabilities
Statutory dues 3,000

Total other liabilities 3,000

Current Tax Liabilities
Provision of Income Tax <




SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
Amount in Rs.

For the year ended  For the year ended

iSsuceis 31st March, 2020  31st March, 2019
13 Other income
Interest income from Bank 13,247 -
13,247 -
{4 Other expenses
Accounting Charges 2,500 2,500

Professional Charges 12,510 11,955
Auditor's Remuneration:-

- Statutory Audit Fee 29,500 17,700
- Fee for Certification - -

- Tax return filing fee 5,900 5,900
Fees & Taxes 4,129 4,129
Property Tax 434,000 -
Bank Charges 118 708
Lease Rent 13,594 13,608

502,251 56,500

My




SUNANDA INFRA LIMITED

(FORMERLY KNOWN AS SUNANDA STEEL COMPANYLIMITED)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

(Axl In W)
As at As at
NOTE 15 INCOME TAX March 31, 2020 March 31, 129
The income tax expense consists of thefollowing:
Current tax expense for the current year 3,444 =
Current tax expense pertaining to previo us years -
Minimum alternative tax (MAT) credit (3.444) -
Deferred tax expense/ (benefit) =
Total income tax 0
Reconciliation of tax liability on book profit vis-a-vis actual tax liability
Profit before income taxes (489,004) (56,50)
Enacted Tax Rate 26.00% 25.7%
Computed Tax Expense (127,141) -
Adjustments in respect of current income tax
Tax impact of expenses which will never be allowed 130,585 -
Tax effect of expenses that are not dedautible for tax purpose - -
Tax effect due to non taxable income - -
Minimum alternative tax (MAT) credit (3,444) -
Previously unrecognised tax losses used to reduce current tax expense -
Other Temporary Differences -
Total income tax expense 0
) As at As at
NOYE 16 Earnings Per Share March 31, 2020 March 31, 919
Profit/(loss) attributable to shareholders (492,448) (56,50)
Weighted average number of equity shares 500,000 500,00
Nominal value per euity share 1 1
\/\-’eig-hted average number of equity shares adjusted for the effect of 500,000 500,00
dilution
Earnings per equity share (0.98) 011)
Basic (0.98) (0.11)
Diluted
5 As at As at
NOTE 17 CONTINGENCIES AND COMMITMENTS March 31, 2020 March 31, 019
(A) Contingent liabilities
I Income Tax Nil Nil
II Other Legal Cases Nil Nil

(B) Capital and other commitments

Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided in the books are as

follows:

Particulars Asat Asat
March 31, 2020 March 31,.2019

Property, plant and equipment Nil Nil

Sunanda Infra Limited (“SIL”) (Formerly known as Sunanda Steel Company Limited) along with its three fellow Wholly owned
subsidiaries (“WOS") and their holding company named as Radhika Heights Limited (“ RHL")(formerly known as Best On Health
Limited) had signed a Term sheet with the developer on 03.09.2012 for development of integrated township on its 108.713 acre stand
(including 97.544 acres land owned by its three WOS and their Holding company (RHL)) situated in Village Harsaru and Hyatpur,
Gurgaon, Haryana.

Subsequent to the expiry of Term Sheet, Sunanda Infra Limited (“SIL”) (Formerly known as Sunanda Steel Company Limi ted) aLong
with its three fellow Wholly owned subsidiaries (“WOS”) and their holding company named as Radhika Heights Linwted
(“RHL")(formerly known as Best On Health Limited) tried to renegotiate the terms with Bestech as per standard market noxms as the
Term Sheet was pro-developer and it was on different lines than the prior understanding between the parties. However, Bestech demied
the revised terms and invoked arbitration by filing petition under Section 9 of Arbitration & Conciliation Act with Distxict Court,
Gurgaon and also referred the matter to Arbitral Tribunal. The District Court granted a stay over the land for a period of thrree momths
against which SIL moved Appeal with the Hon'ble High Court at Chandigarh seeking cancellation of stay. In response, Bestech aso
appealed to the Hon'ble High Court for extension of stay till the decision of Arbitration is granted. After hearing both sides, the Horble
High Court at Chandigarh continued the stay over land till the decision of Arbitral Tribunal.

Since the arbitration proceedings were continuing since long, Sunanda Infra Limited (“SIL”) (Formerly known as Sunanda Steel
Company Limited) along with its three fellow Wholly owned subsidiaries (“WOS") and their holding company named as Radhika
Heights Limited ("RHL")(formerly known as Best On Health Limited) has settled the matter with Bestech and both the Parties lhave
mutually agreed to withdraw the arbitral proceedings. On 17.01.2020, Arbitral Tribunal passed the consent award for termination of
Arbitration proceedings, based on the Collaboration agreement executed between the parties on 10.12.2019.

Post Collaboration Agreement dt. 10.12.2019, Bestech has applied for license(s) as per the terms of agreement. However, due o ongoing
pandemic, the matter is on hold.
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NOTE 18 LEASES

In case of assets taken on lease

Operating Leases:

During the financial year, pursuant to the Change of Registered Office of the Company from the NCT of Delhi to the State of Punjab,
Company has taken another premises admeasuring 65 sq.ft. at Ground Floor, PDS Block, Ambala-Chandigarh Highway, Lalru Punjab -
140501, under the operating lease agreement for its Corporate office from its Holding Company. These are generally cancelable leases
and renewable by mutual consent on mutually agreed terms

The total of payments under operating lease is as under:

Particulars Ssgat gsiat
March 31, 2020 March 31, 2019
Lease payments for the year recopnised in the Statement of Trofitand Loss 13,594 13,608

NOTE 19 MSME

Based on the information available with the company, there are no dues as at March 31, 2020 and 31st March, 2019 payable to
enterprises covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the company
in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006.

NOTE 20 Related Party Disclosure

As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:

a

~—

Names of Related Parties and Nature of Related Party Relationship:

o
=

Ultimate Holding Company
Panacea Biotec Limited (Holding Company of RHL)

ii) Holding Company
Radhika Heights Limited (w.e.f. 23.12.2013) (Formerly known as Best On Health Limited) (RHL)

iii) Other Subsidiaries of Radhika Height Limited ( Fellow Subsidiaries)

Radicura Infra Limited

Cabana Construction Private Limited

Nirmala Buildwell Private Limited

Cabana Structures Limited

Nirmala Organic Frams & Resorts Private Limited

iv) Other Subsidiaries of Panacea Biotec Limited
Rees Investments Limited (Rees) (Dissolved on 23.05.2019)
Panacea Biotec (International) S.A.
Kelisia Holdings Limited (Indirect WOS through Rees) (Liquidated on 04.01.2019
Panacea Biotec Germany GmbH (indirect WOS through Panacea Biotec (International) S.A.)
Panacea Biotec Pharma Limited (WOS w.e.f. 22.03.2019)
Meyten Realtech Private Limited (WOS w.e.f. 12.04.2019)
Ravinder Heights Limited (WOS w.e.f. 15.04.2019)

v

-~

Key Management Personnel (KMP)
Mr. Ashwani Jain, Director

Mr. Sumit Jain, Director

Mr. Mahipat Singh, Director

Mrs. Radhika Jain , Director

vi) Entities in Which KMP/relative is having Significant Influence (KMPSI)
Lakshmi & Manager Holdings Limited (“LMH")
White Pigeon Estate Private Limited
Panacea Life Sciences Limited

b) Description of transactions with the related parties in the normal course of business:

Holding Company- Radhika Heights
Particulars Limited
As at As at
March 31, 2019 March 31, 2018
A. Transaction made during the year
Rent Received - -
Rent paid 13,504 13,608
Loan received 470,000 20,000
Loan repayment 18,300,000 =
B. Year end balance As at Asat
March 31, 2019 March 31, 2018
Outstanding loans * 195,390,000 213,220,000

*“Loans taken from holding company are interest free,




SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

NOTE 21 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale The following methods and assumptions were used to

estimate the fair values:

Fair Value of cash and current deposits, trade and other current receivables, trade payables, other current liabilities and other
financial instruments approximate their carrying amounts largely due to the short term maturities of these instrumnents.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable
market data.

Amount In Rs
Particulars As at As at

31-Mar-20 31-Mar-19

Carrying Amount
Financial Instruments at fair value through Profit or Loss
Financial Assets

Fair Value
Level 1
Level 2
Level 3
Total

Financial Assets at Amortised Cost

(i) Cash and cash equivalents 71,864 60,911
(ii) Bank Balances other than i) above 1,700,000 -
(ii) Other Financial Assets 13,247 -
Total Financial Assets 1,785,111 60,911
Financial Liabilities at Amortised Cost

(i) Borrowings 195,390,000 213,220,000
(ii) Trade payables 441,312 410,008
(iii) Other financial liabilities 30,048,300 10,039,400
Total Financial Liabilities 225,879,612 223,669,408
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SUNANDA INFRA LIMITED
(FORMERLY KNOWN AS SUNANDA STEEL COMPANY LIMITED)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020
Finandal Risk Management
The Company’s financial risk management is an integral part of how to plan and execute its business strate gies. The Company’s financial risk
manageanent policy is set by the Managing Board The financial risks are identified, measured and managed in accordance with the Company’s polices om
risk maragement, Key financial risks and mitigation plans are reviewed by the board of directors of the Company.

MARKET RISK

Market risk is the risk of loss of future earnings, faix valie of future cash flows that may result from a change in the price of financial instrument. Tk
value of a financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that may effect marke!
sensitivity instruments, Market risk is attributable to all market risk sensitive financial instruments including investiments and deposits, loans and
borrowings.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates in
order to balance the Company’s position with regards to interest income and interest expense and lo manage the interest rate risk, management pexht-rms 1
comprehensive interest rate risk management. The Company has no interest bearing borrowings hece itis not exposed to significant interest rate riskc as
at the respective reporting dates. They are therefore notsubject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of change in market interest rates.

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil.

Price Risk

Price 1isk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any investments in ity
shares

CREDIT RISK

Credilrisk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from tade
receivables and other financial assets

TradeReceivables
Thereare no trade receivables in the Company asat reporting date

OtherFinancial Assets
There are no other Financial Assets in the Company as at reporting date,

Provision for Expected Credit losses
Finandal Assets are considered to be of good quality and there is no credit risk to the Company.

LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are setled b
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as faras possible, that it will have sufficient liquidity to
meet its liabilities when they are due

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Compamy takes
into account the liquidity of the market in which the entity operates.

Contrictual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted
payments

;5—;;“—20 Less tl;:n“:a)t';ar/ - 1-2years 2 -3 years More than 3 years
Current

(i) Borrowings 195,390,000 - - -
(ii) Trade payables 441,312 - - -
(11i) Other financial liabilities 30,048,300 - =

Total 225,879,612 - = i
;\15-;::1:‘-19 it t]l;::;i;zf]ar/ - 1-2years 2 -3 years More than 3 yrears
Current

(i) Borrowings 213,220,000 - - =
(ii) Trade payables 410,008 - - -
(iii) Other financial liabilities 10,039,400 - - -
Total 223,669,408 - - -

Capital Risk Management

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimize returns to shareholclers.
The capital structure of the Company is based on management's judgment of the appropriate balance of key elements in order to meet its strategic and da y-
to-day needs, We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the
risk characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity soas to

maintain creditors and market confidence and to sustain future development and growth of its business. There in no change in the Company capital
structure since previous year.

Revenue from Contracts with Customer

Ind AS 115 Revenue with Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue
recognition requirements. Under the modified retrospective approach there were no adjustments required to the retained earnings as at April 1, 2018.
Application of Ind AS 115 did not have any impact on recognition and measurement of revenue and related items in the financial results.

Nox




	820899ad59943d580cdb552f52768c638e0b84fffc0977cbe99b41a86782b841.pdf
	sunanda
	Sunanda Infra

	820899ad59943d580cdb552f52768c638e0b84fffc0977cbe99b41a86782b841.pdf
	820899ad59943d580cdb552f52768c638e0b84fffc0977cbe99b41a86782b841.pdf

