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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

The Members of Cabana Construction Private Limited (Formerly known as Panacea Educational
[nstitute Private Limited)

Report on standalone Ind AS financial statements
Opinion :

We have audited the accompanying standalone Ind AS financial statements of Cabana Construction
Private Limited (Formerly known as Panacea Educational Institute Private Limited) (“the Company’),
which comprise the balance sheet as at 31st March 2020; the statement of profit and loss, Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information(“collectively referred as financial statements™), which we have signed under
reference to this report.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, its loss and cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013 . Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the India accounting standards (Ind AS) specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a wholeare
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report hat
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken onthe
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

(ii)  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate intemal
financial controls system in place and the operating effectiveness of such controls.

(iiiy Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

(v)  Evaluate the overall presentation, structure and content of the financial statements, including the

a manner that achieves fair presentation.
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(vi) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Emphasis of matter ’

1. Without qualifying our report, we draw attention to note no 7 of the financial statements which
indicates that the company incurred an accumulated loss of Rs.24,35,301 upto the period ended
on 31st March 2020, which is more than paid up capital of the company. These conditions
indicate the existence of a material uncertainty that may cast significant doubt about company’s
ability to continue as a going concern.

2. The company along with its holding company (Radhika Heights Limited) and three fellow
subsidiaries had signed term sheet with Bestech India Private Limited (“Bestech”) on 03.09.2012
Jfor development of integrated township on its 108.713 acres land (including 85.444 acres land
owned by its three WOS and their Holding company (RHL)) situated in Village Harsaru and
Hyatpur, Gurugram, Haryana.

Subsequent to the expiry of Term Sheet, the company along with its holding company (Radhika
Heights Limited) and three fellow subsidiaries tried to renegotiate the terms with Bestech as per
standard market norms as the Term Sheet was pro-developer and it was on different lines than
the prior understanding between the parties. However, Bestech denied the revised terms and
invoked arbitration by filing petition under Section 9 of Arbitration & Conciliation Act with
District Court, Gurugram and also referred the matter to Arbitral Tribunal. The District Court
granted a stay over the land for a period of three months against which RHL moved Appeal with
the Hon'ble High Court at Chandigarh seeking cancellation of stay. In response, Bestech also
appealed to the Hon'ble High Court for extension of stay till the decision of Arbitration is
granted. After hearing both sides, the Hon’ble High Court at Chandigarh continued the stay over
land till the decision of Arbitral Tribunal.

Since the arbitration proceedings were continuing since long, the company along with its holding
company (Radhika Heights Limited) and three fellow subsidiaries has settled the matter with
Bestech and both the Parties have mutually agreed to withdraw the arbitral proceedings. On
17.01.2020, Arbitral Tribunal passed the consent award for termination of Arbitration
arties on 10.12.2019.
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As represented by management, Bestech has applied for license(s) as per the terms of agreement.
However, due to ongoing pandemic, the matter is on hold.

QOur opinion is not modified in respect of this matters.

Other matter

Without qualifying our report, we draw attention to note no 4 of the financial statements where an
amount of Rs. 1,32,64,666/- which was given as advance to M/s. Ish Kripa Properties Private Limited in
the financial year 2007-08, which is receivable as on 31* March 2020. As represented by management
this amount is good and recoverable.

Our opinion is not modified in respect of this matters.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A, a
statement on the matter specified in the paragraphs 3 & 4 of the order , to the extent applicable.

As required by section 143(3) of the Act we report that;

a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Ind AS Accounting Standards
specified under section 133 of the Act, read with the Rule 7 of the Companies (Accounts) Rules,2014;

e) On the basis of written representations received from the directors as on 31st March 2020, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March 2020, from
being appointed as a director in terms of section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such control, refer our separate report in “Annexure-B”.

g) our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i) The Company does not have any pending litigations which would impact its financial position
except matter disclosed in note 17 of the financial statements.

ii) The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses therean does not arise.

@\
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iii) There has not been an occasion in case of the Company during the year under report to transfer

any sums to the Investor Education and Protection Fund. The question of delay in transferring
such sums does not arise.

For AAGN & Associates LLP
Chartered Accountants
Firm Regn No - 027379N/N500115

CA. Gaurav Katiyar }
Partner \\W@&7
NaSieg Aase .

Membership No.: 50795thSesAct4
UDIN : 20507950AAAAAM8942

Date : 19.06.2020
Place : New Delhi

w
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ANNEXURE “A” to Independent Auditor’s Report

Annexure referred to our report of even date to the members of Cabana Construction
Private Limited (Formerly known as Panacea Educational Institute Private Limited) on the
accounts of the company for the year ended March 31, 2020:

(a)
(b)

(c)

iil.

iv.

vi.

Vil,
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According to the information and explanation given to us and on the basis of our
examination of the records, the Company does not have fixed assets during the year.
Accordingly,. the provisions of clauses (i)(a), (i)(b) and (i)(c) of the paragraph 3 of the
Order are not applicable.

As explained to us, inventories have been physically verified by the management at
reasonable. .

In our opinion and according to the information and explained given to us, the procedures
of physical verification of inventories followed by the management are reasonable and
adequate in relation to the size of the company and natures of its business

In our opinion and according to the information and explained given to us, the company
is generally maintaining proper records of inventories. No material discrepancies were
noticed on physical verification of stock by management as compared to books.

The Company has not granted loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section
189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) of
the Order are not applicable.

In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013.
Accordingly, paragraph 3 (iv) of the order is not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

(a) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues were in arrears as at March 31, 2019 for a
period of more than six months from the date they became payable
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(b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management; we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

According to the information and explanation given by the management and based on our
examination of the books and records of the company has not paid or provided any
managerial remuneration in respect of provision of section 197 read with schedule of the
Companies Act’2013.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

In our opinioh, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.
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XV1. In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For AAGN & Associates LLP
Chartered Accountants
Firm Regn No - 027379N/N5001 15

CA. Gaurav Katiyar
Partner
Membership No.: 507950

UDIN : 20507950AAAAAM8942

Date : 19.06.2020
Place : New Delhi
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ANNEXURE “B” to Independent Auditor’s Report

Report on the internal financial controls under clause (i) of sub-section 3 of the Section 143
of the Companies Act’2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cabana Construction Privite
Limited (Formerly known as Panacea Educational Institute Private Limited) (“the Company”) as at March
31,2020, in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Interral
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ responsibility

Ourresponsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards
and the guidance note require that we comply with ethical requirements and plan and perform the auditto
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interral
financial controls system over financial reporting and their operating effectiveness. Our audit of interral
financial controls over financial reporting included obtaining an understanding of internal financil
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial control system over financial reporting,

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting_and=the preparation of financial
]

A
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statements for external pur;;oses in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (iii)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2020, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For AAGN & Associates LLP
Chartered Accountants
Firm Regn No - 027379N/N500115

CA. Gaurav Katiyar
Partner
Membership No.: 507950

UDIN : 20507950AAAAAM8942

Date : 19.06.2020
Place : New Delhi
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CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)
Balance Sheet as at 31st March 2020

(Amounl in Rs.)

. As at As at
Particulars Note No-| 316t March, 2020 31 st March, 2019
I. ASSETS
(1) Non-current assets
(i) Property, Plant & Equipments = =
(iiy Capital Work In Progress -
(iii) Other Intangible Assets - -
(iv) Other Non-Current Assets
(2) Current asscts
(a) Inventorics 1 306,210,010 306,210,010
(b) Financial Assets
(i) Cash and cash equivalents 2 57,232 18,120
(ii) Bank Balances other than i) above 3 1,700,000
(iii) Other Current Financial Asscls 4 13,264,666 13,261,666
(¢) Other Current Assets 5 13,247 5
321,245,155 319,522,796
Total Assets 321,245,155 319,522,796
I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 6 100,000 100,000
(b) Others Equity 7 (2,435,301) (2,378,90:0)
(2,335,301) (2,278,904)
Liabilities
(2) Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings -
(b) Other Non Current Liability =
(3) Current liabilitics
(a) Financial Liabilities
(i) Borrowings 8 293,197,000 ZTETET )
(ii) Trade Payables 9 29,625
(iif) Other financial liabilities 10 30,050,800 10,0-14, 700
(b) Other Current Liabilities 11 -
(c) Current Tax Liabilities ( Net) 12 3,031
323,580,456 321,841,700
Tolal Equity & Liabilities 321,245,155 319,522,796
Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our attached report of even date
For AAGN & Associates LLP
Chartered Accountants
FRN : 027379N/ N500115

W/ﬂ/

Mahipati Singh
Director
DIN No. 01712664

g

CA. Gaurav Katiyar
Partner
Membership No. 507950

Place : New Delhi
Dated: 19.06.2020

For and on behalf of the Board of Dircctors of
Cabana Construction Private Limited
(Formerly known as Panacea Educational Tnstituic Pvi. Lid)

Kamal Takhani
Dirceclor

IDIN No.02901225




CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)
STATEMENT OF PROHT & LOSS FOR THE YEAR ENDED 31st MARCH, 2020

(Amoun! in ls,)

Particulars Note For the year ended For the year end
articu No. 31st March, 2020 31st March, 2019
Continuin g Operations
Revenue From Operations 3
Other Income 13,247
Total Income (I) 13,247
Expenses
Other expenses 12 66,613 ol -1
Total Expenses (1T) 66,613 61,14
Profit / (o ss) before Tax (I} - (II) (53.366) (61,14}
Taxexpense:
(1) Current Income Tax 3,031
(2) Deferied Tax B
Profit/ (Io ss) for the year
from Continuing Operations (III) (56,397) (61,14)

Discontinuing Operations
Profit / (loss) for the year from discontinued Operations =
Tax Income /(Expense) of discontinuing operations =
Profit /(loss) for the year from discontinued Operations (after tax) - .
Profit/ (Loss) for the year (IV) (56,397) (61,114)
Other Comprehensive Income
A. (i) Item s that will not be reclassified to proflt or loss =
(i) Incarme tax relating to items that will not be reclassified to profit or
loss
B. (i) Items that will be reclassified to profit or loss =

(ii) Income tax relating to items that will be reclassified to profit or loss -
(V) Othea Comprehensive Income for the year - :
(V1) Total Comprehensive Income for the year (56,397) (61,11 4)

Earning p er share for continuing operations [face value of Share Re. 1/-

cach]

(Previous Year Re. 1/- each)

(i) Basic

Computed on the basis of total profit for the year (0.56) (0671)
(ii) Diluted

Computed on the basis of total profit for the year (0.56) (0671)
Summary of significant accounting policies 2.1

The accompanying noles are an integral part of the financial statements.

As per our attached report of even date

For AAGIN & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Cabana Construction Private Limited
FRN : 027379N/ N500115 (Formerly known as Panacea Educational Institute Pvi. 1.tcl)
ot

3 \2) W AT caumlQommon
CA. Gaurav Katiyar é N 3 Mabhipati Singh Kamal Lakhani
Partner X Director Dircctor
Membership No. 507950 Lo DIN No. 01712664 DIN No.02904225

¥

Place : New Delhi
Dated: 19.06.2020



CABANA CONSTRUCTION PRIVATE LIMITED

(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)

Cash flow statement for the year ending 31st March, 2020

Amount in Ks,

Particulars

For the year ended

For the year ended

31st March, 2020 31st March, 2019
A)  Cash flow from operating activities
NetOperating profit before tax and extra ordinary items (53,366) (61,11
Adjustments for:-
Profit on redemption of Mutual Fund - -
Interest income (13,247) -
Dividend Income - (13,247) -
Operating profit before working capital changes (66,613) (61,114))
(Increase) / Decrease in Shot-term other assets -
Increase / (Decrease) in Long-term Provision - -
(Increase) / Decrease in Other Current Assets (13,247)
Increase / (Decrease) in Trade payable 29,625
Increase / (Decrease) in Non-current Other current liabilites - -
Increase / (Decrease) in Other current liabilites 20,006,100 20,022,478 {608) (6GO8)
Cash generated from operations 19,955,865 (61,722
Netdirect taxes paid - -
Netcash from Operating Activities 19,955,865 (61,722)
B)  Cash flow from Investing Activities
Purchase of Tangible Assets =
Interest received 13,247
Dividend Income -
Profit on redemption of Mutual Fund -
Sale of Fixed Assets
Netcash used in investing activities 13,247 E
Netcash from operating and investing activities 19,969,112 (61,722)
C)  Cash flow from financing activities
Fresh loan taken 40,000 20,000
Re payment of Loan (18,300,000) -
Dividend Paid - -
Interest paid =
Net cash from financing activities (18,260,000) 20,000
Netcash from operating, investing & financial activities 1,709,112 (11,722)
Netincrease in cash & cash equivalant 1,709,112 (41,722)
Opening balance of cash & cash equivalant 48,120 89,812
Closing balance of cash & cash equivalant 1,757,232 18,120
Note: Cash and cash equivalents included in the Cash Flow Statement comprise of the following;:-
1) Cash balance in Hand 1,965 1,965
11) Balance with Banks:
a) In Current Accounts 55,267 16,155
b) In Fixed Deposits 1,700,000
Total 1,757,232 18,120

As per our attached report of even date
For AAGN & Associates LLP
Chartered Accountants

FRN : 027379N/ N500115

CA. Gawurav Katiyar
Partner
Membership No. 507950

Place : New Delhi
Dated: 19,06.2020

For and on behalf of the Board of Directors of
Cabana Construction Private Limited
(Formerly known as Panacea Educalional Instituwte Pvt, Licd)

Mahipati Singh Kamal Lakhani
Director Director
DIN No. 01712664 DIN No.02904225
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CABANA CONSTRUCTION PRIVATE LIMITED

(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCII, 2020

A. Equity Share Capital

Equity Shares of Rs. 1 each issued, subscribed & fully

: Note Numbers  Amount (Rs.)
Paid-up
At 1st April 2019 b 100,000 100,000
Changes in Equity Share Capital Shares during the year - -
At 31st March, 2020 100,000 100,000

B. Other equity

(Amount in Rs.)

Reserve and Surplus
Particulars . Securities Retained Total
Capital Reserve . .
Premium Reserve Earnings
Balance as at April 01, 2018 - - (2,317,790) (2,317,790)
Profit for the period - - (61,114) (61,114)
Other Comprehensive Income - 3 =
Total comprehensive Income for the
year : - (2,378,904) (2,378,904)
Dividends - - -
Transfer to retained earnings x * =
Any other change (to be specified) - - .
As at 31st March, 2019 - - (2,378,904) (2,378,904)
As at 1st April, 2019 (2,378,904) (2,378,904)
Profilt for the period (56,397) (56,397)
Other Comprehensive Income -
Restated balance at the begining of the
reporting period -
Total comprehensive Income for the
year (2,435,300) (2,435,300)
Dividends -
'Iransfer to retained earnings =
Any other change (to be specified) -
As at 31st March, 2020 (2,/435,300) (2,435,300)
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CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATION AL INSTITUTE PRIVATE LIMITED)
NOTES TO FINANCIAL STATEMENTS FORTIIE YEAR ENDING 31st MARCII, 2020

Background

Cabana Construction Private Limited (formerly known as Panacea Educalonal htitute Privale Linuled) 15 a wholly owned subsidiary of Radhika Heghts
Linuted (formerly known as Best On Health Limiled). The main objects of the Company 1s to carry on business ol acquisition, constiue ion anct development ol
projects, townshups, built-up infrastructure, housing, commercial premises, holels, resorts, hospital, educational mstitution, recrational tacililios, Gty and

regional fevel infrasiructure and other allied works including to acquire by purchase, lease exchange, rent or otherwise deal i fand butldings and i ieal estates
of all kinds

SIGNIFICANT ACCOUNTING POLICIES
This note providesa list of the significant accounting policies adopted in the preparation of these financial statements. These poliwes have been consistently
applied to all the years presented, unless otherwise stated

Basis of preparalion

Compliance with Ihd AS
The financial slatements are prepared 1in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (the
Act) [Companies (Incdian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

Basis of Measuremeni
The financial statements have been prepared on a historical cost basis, exceplior the following:

- cerlam financial assets and habilities (including derivative instruments) thatis measu ted at fair value (refer accounting pohcies reganiing hnacial mstiments)

Use of Eslimales &J udgementls

The preparalion of finanaal statements 1 conformily with [nd AS requres maragement to make judgments, estimales and asUmptins hat ainet i
application of accovnting policies and the reported amounts of assets, liabilites, income and expenses, Actual results may differ trom those esimaltes

Estimates and underlying assumptions are reviewed on a periodic basis, Revisions o accounting estimates are recognized i the perod in which the estimates
are revised and inany {uture periods affected, In particular, information alout significant areas of estimation, uncertainty and crilval judgnicents 1 applying
accounting policiest hat have the most significant effect on the amounts recognized 1n the financial staterments s included m the following noles:

i)Income taxes: The Company’s tax jurisdiction s India. Significant management judgement ts required 1o delermine the amount of deferred Lax assets thal can
be recogrused, based uponthe likely timing and the level of future taxable profils toge ther with future tax planning strateges

if)Other eslimates: The preparation of financial stalements involves estimates and as umptions that affect the reported amount of assets, labit ties, disclosure of
contingent liabilities at the date of financial slatements and the reported amount of revenues and expenses for the reporting period Specifially, (he Company
estimates the probubility of collection of accounts recervable by analyzing hisiorical payment patterns ete

Current versus non-current classification
The Company presents assels and liabilities in the balance sheet based on current/ non-current classification

An asset is treated as current when it 1s:
-Expected to be realised orintended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equi valent unless restricted from being exchanged or used tosettle aliability for at feast welve months after the 1eporting ponod
All other assets areclassified as non-current

A hability 1s current when:

It 15 expected tobe scttled 1n normal operating cycle

It is held primarily for the purpose of lrading

It is due 1o be seltled within twelve manths after the reporting period, or

There s no unconditional right to defer the settlement of the hability for al least twelve months after the reporling, periad
The Company classifies allother liabilities as non-current

Deferred tax assetsand liabililies are classified as non-current assels and liabii Lies

The operating cycle is the time between the acquisition of assets for processing and therr realisabon 1n cash and cash equivalents. Based on then ature of
products/ activities of the Company and the normal time between the aquisiton of the assets and their realisation 1n cash or cash equualent, the Company has
deternuned its operating cycle as 48 months for real estate projects and 12 man tths for others for the purpose of classification ot 1ts assets and labilities as current
and non current

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Properly, plant and equipment

Property, Plant and Equipment 1s carried at cost less accurmwulated depreciation and accumulated impairment losses, if any. The cost comprisest Ls puichase price
directly attributable cost of bringing the asset to its working condition for ils intended use and borrowing Costs attributable to construciion of qualifying asse,
upto the date assset is ready for its intended use; any trade discounts and rebates arededucted in arriving at the purchase price

Subsequent cosls

Subsequent cosis are included in the asset’s carrying amount or recognised as a separale assel, as approptiate, only when it 1s probable that futwie cconomi
benefhits associated with the itens will flow Lo the company and the cost of the itemican be measured reliably. Ali other repairs and maintenance are charged Lo
prolit or loss during the reporting period in which they are incurred

Derecoginition

An item of Property, Plant & Equipment is derecogmised upon disposal or when no future economue benefits are expected from the use. Any gains and losses on
disposal of an 1temof Property, Plant and Equipment are determined by comparmg the proceeds from disposal with the carrying amount of Property, Plant and
Equipment i grFesissgd net within “Other income/ Other expenses” in the Statement of Profit and Loss

) o
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Depreciation

Depreciation is charged on the assels as per Writlen Down Value method at rates worked out based on the useful hives and i the manner presenbedn the
Schedule Il to the Companies Act, 2013 The dep reciation method, useful lives and residual value are reviewed at each of the repaiting date Depreciaton oin
additions (disposals) is provided on a pro-rata basis i.e. from (uplo) the date on which the assel 1sready for- use (disposed off) The residual values and usiu b hice
arereviewed, and adjusled if appropriate, at theend of each reporting period.An asset's carrying amountis wiitten down immedialely 1o iis recoverable evoun t
if the asset's carrving amount is erealer than its estimated recoverable amount

Intangible assels

Computer software
Intangible assets are stated at acquisitioncost, net of accumulated amortization and accumulated mparme nt losses, i any

Amortisation melhods and periods:
The Company amortises intangible assets with the finite useful life (computer software} using straight hne method over a period of 5 vears

Financial Instruments

Financial Assets
Financial assets comprise loans and advances, Cash and cash equivalents and other ehgible assets

Inilial recognition and nieasurement:

All financial assets are recognised initially at fair value except trade recievables which are inthally measured at transaction price: Transaction vosts llab aie
attributable to the acquisition of the financial assel (other than hinancial assets recorded at fair value through profit or loss) are icluded in the fan valueot the
financial assets. Purchase or sale of financial assets thal require delivery of assets within a ime frame es tab lished by regulatton or convention in the markd place:
(regular way trades) are recogmsed on the tradedale, 1.e, the date that the Company comnuts 1o purchase or sell the asset

Subsequent Measuremenl:

-Financial Assets measured at amorlised cost: Financial assets held wilhim a business model whose objective 1s to hold imandial assets m ordor 1@ olloc
contractual cash flows and the contractual lerms of the financial assel give rise on specified dates to cash Flows that are solely payment of prinapal and lerest
(SPP1) on principal amount outstanding are mees ured al amortised cost using effective leresl rale (EIR}nethod

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets | hess
financtal assets are subsequently carried at amortized cost using the effective interest method, less any impairment loss, The IR amortisation 1s 1ecop, mod s
finance income in the Statement of Profit and [ oss

- Financial assets at fair value through other comprehensive income (FYTOCI): Financial assets held within a business modet whaose objective s achroed b
bolh collecling the contractual cash flows and selling the financial assets and the contractual terms of the fi nancial assets give rise on spectfied dales to casl Hhow s
that are solely payment towards principal and interest (SPP1) on principal outstanding are subsequently measured at FYTOCL Fawr value movements in fuang i |
assels al FVTOCI are recognised in olher comprehensive income. However, the Company recognises inlerrest icome, impairment fosses & reversals and bt
exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gainor loss previously recognised in QCh s reclassified rormequits
lo profit and loss. interest earned 1s recognised under the expected interest rate (EIR) model.

-Equity inslruments other than investmenl in associales: Equity mstruments held for trading are classi fied at fair value through Profit or Loss (FVT R Fo
ather equity instruments the Company classifies the same as at FVTOCI. The classification 1s made on inual recognition and is irrevocable Fau value chanes on
equity mstruments at FVTOCL, excluding dividends, are recognised 1n other comprehensive income (OCH

- Financial assels at fair value through fair value through Profil or Loss (FVTPL): Financial assets are tmeasured at FVTPL a6 1s dovs not meet the urswita to

classification as measured at amortised cost or at fair value through other comprehensive income. Fair value changes are recogised 1 Statement of Preil and
Loss

Derecognition of financial assels:

Financial assets are derecognised when the conlractual rights Lo the cash flows from the financial assets expue or the inancial asset (s hansferied and the lansie
quahfied for derecogmition. On derecognition of financial assel in its entirety the difference between the @rrying amount (measured at the date of dercesyn o )
and the consideration received (including any new assel obtained less any new ltability assumed) shall be recogused in Slalement of Profit and Loss -

Impairment of financial assets:

Trade receivables, contract assets, receivables under Ind AS109 are tested for impairment based on theexpected credit losses (ECL) ot the 10spective grancial
asset. ECL impairment loss allowance (or reversal) recognised during the period is recognised as urcorne/expense in the Statement of Prohit and lLos  The
anproach followed by the companv for recognising the impairment loss is given below:

1) Trade receivables
An impairment analysis is performed at each reporting date, The expected credit losses over lifetinie of the asset are eshimated by adopling the simphied!

approach using a provision matrix which is based on historical loss rates reflecting current condition and forecasls of fulure economic conditions

2) Other financial assels
For recognilion of impairment loss on other financial assets and risk exposure, the Company deternuneshat whether there has been a sigmificant increasen e

credit nisk since initial recogrution. If credit risk has not increased significantly, 12-month ECL 1s used to provide lor impairment loss | lowever, it crecit tsh ha
increased significantly, hfetime ECL issued, [f in subsequent period, credit quality of the mstrument improves such that there 1s no longer a significant creasse

mcredhit nisk since initial recognition, then the entity teverls to recognising timpairment loss allowance based on 12 month ECL

Financial liabi
Financial liabilities comprise borrowings, lrade payables and other eligible liabilities

es:

Initial recognilion and measurement:
Financial liabilities are initially recognised at fair value. Any transaction costs that are attributable to the acquisition of the financial babthties (excepl gnancicel
habilities at fair value through profit or loss) are deducted from the fair value of financial liabilities

Subsequent measurement

Financial liabilities at amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial liabilities

Amortised cost for financial habilities represents amount at which financial liability 1s measured at inihal recognition minus the cumulative amorlisation using:,
the effective interest rate (EIR) method of anv difference between that initial amount and the maturitv amount
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- Finandal liabilities at fair value through profit or loss (FVTPL): Financial liabilities al fair value through profit or loss include financial halwhities held for
rrading and financial habilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as heid for tiading, 1t
they areincurred for the purpose of repurchasing in the near term

Financia liabilities designated upon initial recognition at lair value through profit or loss are designated as such atthe inital date of recogmtion, and only 1l the
criteria in Ind AS 109 are satisfied.

for trade and other payables maturing within one year from the Balance Sheel Date are carried at a value which is approximately equal 1o fan value due Lo the
short mat uritv of these instuments

Derecognition of financial liabilities

A finanaal hability shall be derecognised when, and only when, it is extinguished 1e. when the obhgation specified n thecontiact 1s discharged o cancelled o
expires

Offselting financial instruments

Financid assets and tiabilities are offset and the net amount is reported n the balance sheet where there 1s a legatly enforceable right 1o oliset the 1ecogmsed
armounts and there is an intention to setile on a net basis or realise the assel and setlle the lability simultaneously . I'he legally enfoiceable nght must not be
contingent on future events and must be enforceable in the nornul course of business and 1n the event of default, nsolvency or bankruplcy ol the Company o1
the counterparly.

Reclassification of Financial Assets

The Company determines the classification of financial assets and habilities on initial recogmition. Aller mtual recogmtion, no reclassilication is made lor
linancial assets which are calegorised as equity instruments al FVYTOCI and financial assets or financial habilities that arespectfically designated al V1P ior
financial assets, which are debt instruments, a reclassification is made only if there 1s a change in the business model for managimg (hose assets Changes to the
business model are expected to be infrequent. The management determines change in the business model as a result of external or internal changes sohich are
significant to the Company’s operations. A change mn the business model occurs when the Company either begins o1 ceases to perlorm an aclivity 1hat 1s
significant to 1ts operations. If the company reclassifies financial assets, it applies the reclassification prospectively fiom the reclassitication date which s the sl
day of immediately next reporting period following the change in business model. The Company does nol 1estale any previously recognised gains, losses
hnclidino imnairment oains ar Insses) or inferect

Borrowing Costs

Boirowing costs that are directly altributable to the acquisition, construction or production of a qualifying assct are capitalised as part of the cost ol that asset
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borrows tunds generally and uses them
for the purpose of obtaming a qualifying asset, the Company determunes the amount of boriowings costs ehgible lor capitahzation by applying a capitalizalion
rate to the expenditure mcurred on such asset. The capitalization rate 1s deternuned based on the weighled average of borrowing cosls applicable 1o the
borrowings of the Company which are outstanding during the period, other than borrowings made specifically lowards purchase of the qualitying assel [he
amountof borrowing costs that the Company capitalizes during aperiod does not exceed the amount of borrowing costs incurred durng that period

Impairment of non-financial assels
The carrying amount of the Company’s non-financial assets, other than deferred tax assets are reviewed at each reporting date to determine whether there 1s any
indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated

The recoverable amount of an asset or cash generating unit is the greater of its value in use and t1s fau value less costs Lo sell In assessing value m use, the
estimated future cash flows are discounted to present value usinga pre-tax discount rate that reflects current market assessmients of the time value of money and
the nsk specific Lo the asset For the purpose of impairment tesling, assels that cannot be tested individually are grouped logether tnlo the smaliest group ot
assets that generales cash inflows from the continuing use that ere largely independent of cash inflows of other assets or group ol assets (the cash generating,
unit)

Animpatrment loss is tecognized if the carrying amountof an asset or its cash generating unit exceeds its estimated recoverable amount Impaument losses are
recognised 1n the Statement of Profit and Loss. Impairment losses are recognised 1n respect of cash gencrating umits are allocated fust to reduce the carying
amountof any goodwill allocated to the units and then toreduce the carrying amount of the other assets 1n the unitor group of units on a pro 1ata basis
Reversal of impairment loss

Impairment losses recognized in prior periods are assessed at each reporting date for any mdications that the loss has decreased or no longer exisls

An impairment loss 1s reversed if there has been a change in the estimates used to determine the recoverable amount, An mparment loss 1s 1eversed only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of deprecialion or amorlizalion, 1l no
impairment loss had been recogmized directlv in other comprehensive income and presented within equitv

Inventories

Inventories are valued at lower of cost and net realizable value. Cost of Inventory( Stock In Trade) represents cost of land and all expendiwe meuried m
conneclion with

Provisions and Conlingencies

A provision arising from claims, litigation, assessment, fines, penalties, etc. 1s recognised when the Company has a present obligation (legal o1 constructive) as a
result of a past event and it1s probable that an outflow of resources embodying economic benelits will be required to settle the obhgation and a reliable estimate
can be made of the amount of the obligation. These are reviewed at each balance sheet date and adjusted Lo reflect current management estimates Conlingent
liabilities are disclosed i respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the occurtence w
non-accurrence of one or more uncertain future events not wholly within the control of the enterprise. When there 1s a possibie obligation or present obligation
where lhe likelihood of an outflow is remole, no disclosure or provision 1s made

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occunence or non-occurience of une o1 morc
uncertain future events not wholly within the control of the entity, A contingent assel is disclosed, where an inflow of economic benefits 1s probable

When some or all of the economic benefits required to seltle a provision are expected to be recovered from a thurd paity, the recevable is tecopnized as an asset,
if it is virtually certain Lhat reimbursement will be received and Lhe amount of Lhe receivable can be measured teliably

I{ the effect of the time value of money is malerial, provisions are discounted using a current pie-tax rate that reflects, when appropnale, the tisks specitic 1o Lhe
liability. When discounting is used, the increase in the provision due to the passage of lime is 1ecognised as a finance cost

The company does not recognize a contingent liability but disclosed its existence in the financial stalements

Income Taxes
Income tax comprises current tax and deferred tax. [ncome tax expense is recognized in the statement of profit and loss except to the extent 1t relates 1o iteins

w\in equity or in olher comprehensive income,
e
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Current tax

Current tax for the curren and prior periods are measured at the amount expectedto be recovered from or paid to the taxation authorities based on the laxable
mcome for the period, The tax rates and tax laws used to compute the currenit taxamount are lhose that are enacted or substantivily enacted by the reporting
date and applicable for the period. The Company offsets current tax assels and watrent tax liabilities, where tt has a legally enlbrceable right (o set oll the
recognized amounts and where it intends either to settle on a net basis or torealize the asset and liability simultaneously

Deferred tax
Deferred tax is recognized using the balance sheet approach. Deferred tax sssets arcd liabilities are recogmzed for deductible and tavable tenvporary ditterences
arising between the tax base of assets and liabilities and their carrying anount m financial statements, except when the delerrel tax anses trom the utial

recognition of good will or &n asset or liability in a transaction that is not a business combination and affects neither accountimg noriasable protits o1 loss at the
time of the transaclion

Deferred tax assets are reognized to the extent that it is probable that taxidble prdfi t will be available against which the deductible temporary dilterences, and
the carry forward of unused tax credits and unused tax losses can be utilized

Deferred tax ltabilities arerecognized for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting ddle and recluced to the extent that 1t s no longer probablethat sutticient laxable pront
will be available to allow al I or part of the deferred tax asset to be utilized

Deferred tax assets and Iubilities are measured at the tax rates that are expec ted toa pply in the period when the assel 1s realized ortire hability 1s setiled, based)
on tax rates (and tax lawsj that have been enacted or substantively enacted at the reporting date

Minimum Alternite Taxes

Minimum Allernate Tax (VI AT) 1s payable when the laxable protit1s lower han thebook prohit. Taxes paid under MAT are availableas a setoft againstrepulat
income tax payable in subsequent years. MAT paid in a year is charged 1o the Statenent of Profil and Loss as cuttent tax The Company recogmises MAT qedil
available as an asset only 1o the extent that there 1s convincing evidence thatthe Com pany will pay normal income Lax during the spwtied period e the perod
for which MAT credit is alowed to be carried forward. MAT credit 1s recogused asan asset and i1s shown as ‘MAT Credit Entitdemen’. The Company reviews
the "MAT Credit Entstlenent’ asset at each reporting date and write down the assetlo the extenl lhe Company does not have convinung, evidence that it witl pay
normal tax during the spe ified period.

Foreign Currency Transhit ions
Functional and Presentation Currency

flems included inthe financial statements are measured using the currency of theprimary economic environment in which the enity operates (‘the tunc ional
currency’). The financial siatements are presented in Indian Rupee (INR), which s RBadhika Heights Private Linuted’s funchional and presenlation curiency

I'ransaclions and balances

Foreign currency transacions are translated mlo the functional currency using the exchange rates at the dates of the transactions, Foteignexchange pains and
losses resulting from the settlement of such transaclions and from the translation of monetary assels and habilities denominated in foreign currencies at year end
exchange rates are recogmised in profit or loss

Leases

As a Lessee:

Leases of property, plantand equipment where the company, as lessee, hos substantially all the risks and rewards of ownership are classified as finance Ieases
Finance leases are capitalised at the lease’s inception at the fair value of the leasedproperty or, if lower, the present value of the nunimumicase payments The
corresponding rental obhgations, net of finance charges, are included in borrowings or other financial iabilities as appropriale Each lease payment is ailocated
between the liability and fi nance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a constant penodis rate ol inlerest on
the remaining balance ofthe liability for each period

Leases in which a significant portion of the risks and rewards of ownership are ot transferied to the company as lessee are chssified as operating ieases
Payments made under operaling leases (net of any incentives received fron the lessor) are charged to profit or loss on a straight-line basis ever the penad ol the
lease unless the payments are structured to increase m line with expected general flation to compensate for the lessor's expected inllationary cost ncieacs

The determination of w het her an arrangement 15 (or contains) a lease 1s based on the substance of the arrangement at the inception of the lease The aranvement

1s, or contains, a lease If fulfilment of the arrangement is dependent on the use of aspecific asset or assets and the arrangement convey's a tight 10 use the asset o1
assels, even if that right 1s not explicilly specified in an arrangement,

As a Lessor:

Leases in which the compa ny does nol transfer subslantially all the risk and bencefils of ownership of the assets are classified as operating lesses, Assets subjoct lo
operating lease are included in Property, Plant & Equipment. Lease income on anoperaling lease is recogmzed m the statement of profit and loss on a straight
line basis over the lease lerm. Cosls, including depreciation are recognized i mmediately in the statement of piofil & loss. Inttial direct costs such as legal costs,
brokerage costs, etc. are recognized immediately in the statement of profit and loss

Cash and Cash Equivalents

For the purpose of presentation in the stalement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial instittitions,
other short-term, highly liquid investments with original maturilies of three months or less that are readily converlible to known amounts of cash and which ate
subject 1o an insignificant risk of changes in value, and bank overdrafts

Revenue Recoginition

Revenue is recognized tothe extent that it 1s probable that the econonmic benelits will flow to the Company and the revenue can be rehably measured

Income from Services — Revenue is recognized on an accrual basis in accordance with the teims of the relevant agrcement

Inlerest Income: Interestincome is recognized as it accrues in Statement of Profit and Loss using the effective interest method

Dividend income - Revenue 1s recognized when the sharcholder’s right toreceive payment 1s established at the balance sheet dale Dividend mcome is e luded
under the head “Other income” 1n the slatement of profit and loss

Earnings Per Share

Basic earmings per share s computed using the weighted average number of equityshares outstanding during the period.

Diluted earning per share is computed by dividing the net profit after laxby the weighted average number of equity shares consilered far derving beasic 5%
and also weighted average number of equily shares that could have been issued upon conversion of all dilutive potential equrty shares. Dilutive potentral equity
shares are deemed converted as of the beginning of the period, unless issued at alater date Dilutive potential equity shares are delarnuned ndependently o1
each period presented, The number of equity shares and potentially dilutive equitys hares are adjusted for bonus shares, as approprute

Segment reporting
Business segment: The segmental reporting disclosures as required under Ind AS -108 are not required, as Lhere are no reportable business segzments

Rounding of amounts

All amounts disclosed inthe financial statements and notes have been rounded as per the requirement of Part 1 of Schedule 111, unless otherwise stated
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CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

[Amount in Rs.)

Particulars

As at
31st March, 2020

As at
315t March, 2019

Inventories

(Valued at Cost or NRV, whichever is lower)
Stock In Trade

(Representing Purchase cost of land)

Cash and Cash Equivalents
a) Balances with Bank
b) Cash in Hand

Bank Balances other than Cash & Cash Equivalents
a) Balances with Bank
- FD for 12 months

Other Current Financial Assets
Unsecuared, considered good
Advances to Others

Refer Note 22 for credit risk and market risk of Loans.

OtherCurrent Assets
Interest accured but not due on FDR

306,210,010 306,210,010
306,210,010 306,210,010
55,267 40,155
1,965 1,965
57,232 487120.38
1,700,000 =
1,700,000 -
13,264,666 13,264,666
13,264,666 13,264,666
13,247 -
13,247
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CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

Particulars As at A
31st March, 2020 31st March, 2019

7 Other Equity
Retained Earnings
Opening balance (2,378,904) (2,317,790)
Add: Net profit/(loss) for the current year (56,397) (61,114)
Profit available for appropriation (2,435,301) (2,378,904)
Less : Appropriations -
Closing balance (2,435,301) (2,378,904)
Total Reserves and Surplus (2,435,301) (2,378,904}

8 Current Borrowings
Loans from Related Parties
Unsecured borrowings from holding Company
- Radhika Heights Limited (formerly known as Best on Health Limited) 293,497,000 311,757,000
The above borrowing is reayable on demand

293,497,000 311,757,000
Refer Note 22 for liquidity risk & Market Risk of Current Borrowings.
9 Trade Payables
Trade Payables (dues to micro and other small enterprises) =
T'rade Payables (dues to other than micro and other small enterprises) 29,625
29,625

Refer Note 22 for information about liquidity risk & market Risk of Trade Payables.

10 Other Current Financial liabilities

Expense Payable 50,800 44,700
Security Deposit from others 30,000,000 10,000,000
30,050,800 10,044,700

Refer Note 22 for liquidity risk & Market Risk of Other Current Financial Liability.

11 Other Current Liability
Statutory Dues -

12 Current Tax Liabilities
Provision of Income Tax 3,031

3,031 -
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CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCLI, 2020

Amount In Rs

Particulars For the year ended  For the yearended

31st March, 2020 31st March, 2019
13 Other income
Interest Received from Bank 13,247
13,247
14 Other expenses
Accounting Charges 2,500 2,500
Legal & Professional Charges 18,381 18,533
Auditor's Remuneration:-
-Statutory Audit Fees 29,500 23,600
Fees & Taxes 3,429 3,029
Lease Rent 12,744 12,744
Bank Charges 59 708
66,613 61,114
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NOTE 15

CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENT S FOR THE YEAR ENDING 31st MARCH, 2020

{Amt In Rs)
As al As al

INCOMEFTAX March 313, 2020 March 31, 2019

The income tax expense consists of the following :

Current tax expense for the current year 3,031

Current tax expense pertaining to previous years _

Minimum alternative tax (MAT) credit .

Delerred tax expense/ (benefit) =

Total income tax 3,031 =

Reconciliation of tax liability on book profit vis-a-v is actual tax liability

Profit before income taxes (33,366) {61,111
LCracted Tax Rate 22.88% 2575%
Computed Tax Expense (12,210)

Adjustments in respect of current income tax

Tax impact of expenses which will never be allowed 15,241

Tax effectof expenses that are not dedcutible for taxpurpese

Tax effect due to non taxable income

Minimum alternative tax (MAT) credit -
Previously unrecognised tax losses used to reduce cuxrenttax expense

Other Temporary Differences -

Total income tax expense 3,031
. As at As at
NOMER16s EanitingsRerShare Murch 31, 2020 March 31,2019
Profit/ (loss) atlributable to shareholders (56,397) (61,11
Weighted average number of equity shares 100,000 100,000
Nomiinal value per euity share 1 |
V\.fcig.hted average number of equity shares adjusted forthe effect of 100,000 L0
dilution
Eamings per equity share (0.56) ()
Basic (0.36) st )
Diluted
. Asat As at
NOTE 17 CONTINGENCIES AND COMMITMENTS March 31, 2020 March 31, 2019
(A) Contingent liabilities
I Income Tax Nil Nil
II Other Legal Cases Nil Nil

Cabana Construction Private Limited (“CCPL") (Formerly known as Panacea Educational Institute Private Limited) along with holding
company named as Radhika Heights Limited (“RHL") (formerly known as Best On Heallh Limited) and its three fellow subsidianes had
signed a Term sheet with the developer on 03.09.2012 for development of integrated township onits 108.713 acres land (including 1138
acres land owned by its three WOS and their Holding company (RHL)) situated in Village Harsaru and Hyatpur, Gurgaon, I laryana

Subsequent to the expiry of Term Sheet, Cabana Construction Private Limited (“CCPL”) (Formerly known as Panacea Educalional Institute
Private Limited) along with holding company named as Radhika Heights Limited (formerly known as Best On Health Limited) and its
three fellow subsidiaries had tried to renegotiate the terms with Bestech as per standard market norms as lhe Term Sheel was pro-developer
and it was on different lines than the prior understanding between the parties. However, Bestech denied the revised terms and invoked
arbitration by filing petition under Section 9 of Arbitration & Conciliation Act with District Court, Gurgaon and alse referted the matter 1o
Arbitral Tribunal. The District Court granted a stay over the land for a period of three months against which RIIL moved Appeal with the
Hon’ble High Court at Chandigarh seeking cancellation of stay. In response, Bestech also appealed lo the Hon'ble High Court for extension
of stay till the decision of Arbitration is granted. After hearing both sides, the Hon’ble High Court at Chandigarh continued the stay over
land till the decision of Arbitral Tribunal.

Since the arbitration proceedings were continuing since long, Cabana Construction Private Limited (“CCPL") (Formerly known as Panacea
Educational Institute Private Limited) along with holding company named as Radhika Heights Limited (“RFL") (formerly known as Best
On Health Limited) and its three fellow subsidiaries has settled the matter with Bestech and both the Parties have mutually agreed to
withdraw the arbitral proceedings. On 17.01.2020, Arbitral Tribunal passed the consenl award for terminalion of Arbitration proceedings,
based on the Collaboration agreement executed between the parties on 10.12.2019.

Post Collaboration Agreement dt. 10.12.2019, Bestech has applied for license(s) as per the terms of agreement. However, due to ongoing,

pandemic, the matter is on hold.
Ué/ -




(B) Capital and other commitme nts

NOTE 18

NOTE 19

NOTE 20

Estimated amount of contracts remaining to be executed on capital account, netof advances and not provided in the books are as follows:

Particulars As at Asal
March 31, 2020 March 31,2019
Property, plant and equipment Nil Nil

LEASES

In case of assets taken on lease
Operating Leases:

During the financial year, pursuant to the Change of Registered Office of the Company from the NCT of Delhi Lo the Slate of Punjab,
Company has taken another pre mises admeasuring 60 sq.ft. at Ground Floor, PD'S Block, Ambala-Chandigarh Highway, Lalru Punjab -
140501, under the operaling lease agreement for its Corporate office fromits Holding Company. These are generally cancelabielcases and

renewable by mutual consent on mutually agreed terms.

The total of payments under operating lease is as unden:

Particulars

As at
March 31, 2020

Na il
March 11, 2019

Leaise payvments for the yearrecognised in the Statement of Profil ancd Loss

1 2,744

12.7-W

MSME

Based on the information available with the company, there are no dues as at March 31, 2019 and 31st March, 2018 payable to enterpiises
covered under " Micro Small and Medium Enterprises Development Act, 2006. No Interest is paid/payable by the compan in terms of

Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006

Related Party Disclosure

As required by Indian Accounting Standard -24, the disclosures of transactions with the related parties are given below:

a) Names of Related Parties and Nature of Related Party Relationship:

i) Ultimate Holding Company

Panacea Biotec Limited (Holding Company of RHL)

ii) Holding Company

Radhika Heights Limited (Formerly known as Best On Health Limited) (RHL)

iii) Other Subsidiaries of Radhika Height Limited ( Fellow Subsidiaries)

Radicura Infra Limited

Cabana Structures Private Limited

Sundara Infra Limited

Nirmala Buildwell Private Limited

Nirmala Organic Frams & Resorts Private Limited

iv) Other Subsidiaries of Panacea Biotec Limited

v

vi

Rees Investments Limited (Rees) (Dissolved on 23.05.2019)

Panacca Biotec (International) S.A.

Kelisia IHoldings Limited (Indirect WOS through Rees) (Liquidated on 04.01.2017)

Panacea Biotec Germany GmbH (indirect WOS through Panacea Biotec (Intermational) S.A.)
Panacea Biotec Pharma Limited (WOS w.e.f. 22.03.2019)

Meyten Realtech Private Limiled (WOS w.e.f. 12.04.2019)

Ravinder Heights Limited (WOS w.e.f. 15.04.2019)

Key Management Personnel (KMP)
Mr. Ashwani Jain, Director

Mr. Kamal Lakhani, Director

Mr. Mahipati Singh, Director

Mr. Sumit Jain, Director

Mrs. Radhika Jain, Director

Entities in Which KMP/relativ e is having Significant Influence (KMPSI)
White Pigeon Estate Private Limited

Panacea Life Sciences Limited

Lakshmi & Manager Holdings Limited

b)) Description of transactions with the related parties in the normal course of business:

Particulars

Holding Company- Radhika Heights

Limited

As at
March 31, 2020

As al
March 31, 2019

A. Transaction made during the year
Rent Received

iy holding company are interest {ree.

Rent paid 12,744 12,744
Loan received 40,000 20,000
Loan repayment 18,300,000

As at As at
B. Year end balance March 31, 2020 March 31, 2019
Quistanding loans* 293,497,000 311,757,000
- i




NOTE

CABANA CONSTRUCTION PRIVATE LIMITED

(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

21 FAIR VALUE MEASUREMENTS

The fair value of the assets and liabilities ate included at the amount at which theinstrtument could be exchanged ina arren
transaction between willing parties, other than in forced or liquidation sale. The following methods and assumptions were woed Lo

estinate the fair values:

Fair Value of cash and short-term deposits, trade and other current receivables, trade payables, other current liabiliticsand it he
financial instruments approximate their carrying amounts largely due to the short term maturities of these instruments,

Thedifferent levels of fair value have been defined below:

Leve 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable,eith o

directly or indirectly

Level 3: Techniques which use inputs thathavea significant effect on the recorded fair value that are not based on obsrrvalle

markel data.

(Amount I Rs)

. As at As al

Particulars . ]
31-Mar-20 31-Marr19

Carntying Amount

Financial Instruments at fair value through Profit or Loss

Financial Assets = -

Fair Value

Level 1 -

Level 2 z

Level 3 - -

Total N

Financial Assets at Amortised Cost

(iy Cash and cash equivalents 57,232 18,120

(i) Bank Balances other than i) above 1,700,000

(iif) Other financial assets 13,264,666 13,261,606

Total Financial Assets 15,021,898 13,312,786

Financial Liabilities at Amortised Cost

(i) Borrowings 293,497,000 311,207,000

(ii) Trade payables 29,625

(iify Other financial liabilities 30,050,800 10,011,700

Total Financial Liabilities 323,577,425 321,801,700
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NOTE

NOTE

NOTE

22

23

24

CABANA CONSTRUCTION PRIVATE LIMITED
(Formerly known as PANACEA EDUCATIONAL INSTITUTE PRIVATE LIMITED)
INOTES TO FINANCIAL STATEMENTS FORTIIE YEAR ENDING 31st MARCII, 2020
Financial Risk Management
The Company’s [inancial risk management is an integral part of how to plan ande xecule ils business strategies. The Company's {inancial risk managenwnt
policy is set by the Managing Board. The (inancial risks are identified, measured ad managed in accordance with the Company’s poficics on rish
management. Key financial isks and miligation plans are reviewed by the boardof directors of the Company.

MARKET RISK

Markel risk is the riskof lossof future earnings, fair value of fulure cash flows Llnt may resuit from a change in the price of financialinstrument. The value
of a financial instrument may change as a result of changes in the interestrates, cquity prices and other market changes that may elfect markel sensitivity
instruments. Market risk is altributable to all market risk sensitive financial instruments including investments and deposits, leaans ard borrowings

Inlerest Rale Risk

Inlerest rate risk is the risk that the fair value or fulure cash flows of a financial its trument will fluctuate because of changes inmarke interest rates. In order
to balance the Company’s position with regards to interest income and inlerest expense and {o manage the interesl rale risk, management performs a
comprehensive interest rate risk management. The Company has no interest bearinng borrowings hence it is not exposed to significantinterest rale visk as al
the respective reporting dates. They are therefore not subject Lo interest rale risk, since neither the carrying amount nor the future cash flows will [luctuate
because of change in marketinterest rates,

Foreign currency risk
The Company has operations in India only hence Company’s exposure toforeign currency risk is nit

Price Risk

Price risk arises from exposure Lo equily securities prices from investments held by the Company. The Company does not have any investments v equily
shares.

CREDIT RISK

Credit risk is the risk that cus tomer or counter-party will nol meet its obligalion uder the contract, leading to financial toss. Credit sk arises lrom trade
receivables and other finandal assets.

Trade Receivables
There are no trade receivables in the Company as at reporting date

Other Financial Assels
There is no credil risk exposure with respect to other financial assets as they are i ther supported by legal agreement or are with Natio nalized banks
- Loans to Others aresupported wilh legal agreements, hence there is no credit ris k involved.

Provision for Expected Cred it losses
Financial Assets are considered to be of good quality and there is no credit risk to the Company

LIQUIDITY RISK
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with ils {inanaal Halilities that are settled In

delivering cash or another financial asset. The Group's approach to managing licruidity is to ensute as lar as possible, that itwill lave sulficient liquidity 1o
mect ils liabilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cashflows. L'he Company takes inlo
account the liquidity of the market in which the entity operates.

Contractual Maturilies of financial liabilities

The tables below provide details regarding the remaining conlraclual maturitiesof financial liabilities at reporting dale based on conlractual undiscounted
payments,

?’:—;;ar-!ﬂ Less ul;::nlai:"/ On 1-2years 2-3years More than 3 years
Current

(i) Borrowings 293,497,000

(ii) Trade payables 29,625 -

(iii) Other [inancial liabilities 30,050,800 -

Tutal 323,577,425 - - =
?]S-:/:ar-w Less ll;el:l"la)l«"f-“:ff O 1-2years 2 -3 years Morc than 3 years
Current

(i} Borrowings 311,757,000

(i) Trade payables -

(fii) Other financial liabilitics 10,044,700 - -

Tolal 321 801,700 - = =)

Capital Risk Management

The Company aim lo manages its capital efficiently so as lo safeguard its ability to continue as a going concern and to oplimize reluns to shareholders. The
capital structure of the Company is based on management’s judgment of the appropriate balance of key elements in order to neet ils strategic and day-lo-
day needs. We consider the amount of capital in proportion to risk and managethe capital structure in light of changes in economic condilions and the risk
characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to
mainlain creditors and market confidence and to sustain future development ancl growth of its business. There in no change in the Company capilal
struclure since previous year.

Revenue from Conlracts with Customer

Ind AS 115 Revenue wilh Contracts with Customers, mandatory for reporting periods beginning on or after April 12018, replaces existing revenuu
recognition requirugients—Uneer the modified retrospective approach there were no adjustments required to the retained carnings as at April 1, 2018
Application of | % Jpve any impact on recognition and measurement of revenue and related items in lhe financial results
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