Sudhir Sunil & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of Radhika Heights Limited (FORMERLY KNOWN AS BEST ON HEALTH
LIMITED)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Radhika Heights Limited (“the
Company”), which comprise the standalone Balance Sheet as at 31st March 2020, and the
Standalone statement of Profit and Loss, (statement of changes in equity) and Standalone
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the Standalone state of affairs of the
Company as at March 31, 2020, the Loss and standalone total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the standalone Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Companies Act,
2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone Financial Statements.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the standalone financial position, standalone
financial performance, (changes in equity) and standalone cash flows of the Company in
accordance with the Ind AS & other accounting principles generally accepted in India. The
respective Board of Director of the company’s are responsible for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve




collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
standalone financial statement.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The standalone Balance Sheet, the standalone Statement of Profit and Loss, and the
standalone Cash Flow Statement dealt with by this Report are in agreement with the
books of account maintain for the purpose of the standalone financial statement.

In our opinion, the aforesaid standalone financial statements comply with Ind As
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, In our opinion, the
Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls were operating effectively as
at 31st March, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 31 (a) (b) & (c) to the financial
statements.




ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Sudhir Sunil & Co.
Chartered Accountants
FRN: 08345N

Jl g

Sudhir Kapoor

Partner
Membership No.: 086840

Place: New Delhi
Date: 26.06.2020
UDIN: 20086840AAAAAF3238



“Annexure A” to the Independent Auditors' Report

The Annexure referred to in our report to the members of Radhika Heights Limited (“the Company”)

on the standalone financial statements for the year ended on 31% March 2020. We report that:

(i)

(i)

(iif)

In Respect of Fixed Assets

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b) Fixed assets have been physically verified by the management at reasonable intervals; No
material discrepancies were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable property are
held in the name of the Company.

In Respect of Inventory

Physical verification of inventory has been conducted at reasonable intervals by the
management; No material discrepancies were noticed on such verification.

Loans given by Company

The Company has granted loans to 6 parties covered in the register maintained under section
189 of the Companies Act, 2013 (‘the Act’).

a) The company had granted loan to its Holding Company at the rate of interest @ 9.5%
whereas it had granted interest free loan to six of its subsidiary companies.
In our opinion, the rate of interest and other terms and conditions on which the loans had
been granted to the bodies corporate listed in the register maintained under Section 189 of
the Act were not, prima facie, prejudicial to the interest of the Company.

b) The schedule of repayment of principal and payment of interest has been stipulated and the
repayments or receipts are not regular.

c¢) The under mentioned aggregate amounts of principal and interest are overdue for more
than ninety days.

Also, the Company has taken reasonable steps for the recovery of the under mentioned
overdue amounts:-

‘ Nirmala Organic Farms and Resorts Private Limited Rs. 9,15,42,000/- ‘

d) The above loan shall become repayable on demand unless the tenure of the same extended
on mutually accepted terms.




(iv)

(v)

(vi)

Loans, investments, guarantees, and security under section 185 and 186 of the Companies
Act, 2013

In our opinion and according to the information and explanation given to us, in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of section
186 of the Companies Act, 2013. However, provisions of section 185 are not applicable to the
Company.

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder
while accepting Deposits

The Company has not accepted any deposit from public during the year. In our opinion and
according to the information and explanation given to us the provisions of section 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and Companies (Acceptance of
Deposits) Rules 2014 with regard to deposits from the public is not applicable in the current
year. Thus, paragraph 3(v) of the Order is not applicable to the Company.

Maintenance of cost records

The provisions of maintenance of cost records under sub-section (I) of section 148 of the
Companies Act, 2013 is not applicable.

(vii) Statutory Dues

a) According to the information and explanations given to us, the Company is regular in
depositing with appropriate authorities undisputed statutory dues including Income tax,
Cess, goods and service tax and other material statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed amounts payable
in respect of income-tax, goods and service tax or cess and any other statutory dues with the
appropriate authorities were in arrears, as at 31st March, 2020 for a period of more than six
months from the date they became payable.

(viii) Default in Repayment of Loans and Borrowings taken from Bank or Financial Institutions

According to the information and explanation given to us and on the basis of our examination
of the records, the Company does not have any loans or borrowings from any financial
institution, banks, government or debenture holders during the year.

Accordingly, paragraph 3(viii) of the Order is not applicable.




(ix) Utilisation of IPO and further Public Offer

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable to the Company.

(x) Reporting of Fraud During the Year Nature and Amount

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our
audit.

(xi) Approval of Managerial Remuneration

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not paid/provided for managerial remuneration.
Accordingly, paragraph 3 (xi) of the Order is not applicable to the Company.

(xii) Nidhi Company

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) Related party compliance with Section 177 and 188 of Companies Act - 2013

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with the
provisions of section 188 of Companies Act, 2013 where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards. However, provisions of section 177 are not applicable to the Company.

(xiv) Private Placement or Preferential Issues

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv) Non Cash Transactions

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.




(xvi) Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934.

For Sudhir Sunil & Co.
Chartered Accountants
FRN: 08345N

Jbpn.

Sudhir Kapoor

Partner
Membership No.: 086840

Place: New Delhi
Date: 26.06.2020



RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

Balance Shect as at 31st March, 2020
(Amoumt in Rs)

Particulars Note No. st i
31st March, 2020 30th Mardnh, 2019
L. ASSETS
(1) Non-current asscts
(a) Property, Plant and Equipment 1 111,006,605 44L-,461,082
(b) Capilal work-in-progress = -
(c) Investment Property = =
(d) Intangible assets 2 5,403 14,818
(e) Financial Assets
(i) Investments 3 20,728,500 0,728,500
(iiy Loans 4 286,805,644 -
(f) Other Non-Current Assets 5 - 661,715
418,546,152 465,866,115
(2) Current assets
(a) Inventories 6 532,764,144 532,764,144
(b) Financial Assels
(i} Investments 7 74,812,417 6,966,601
(ii) Trade receivables 8 5,585,419 25,532,689
(iii) Cash and cash equivalents 9 702,510 3,256,946
(iv) Bank balances other than iii) above 10 27,033,641 50,104,496
(v) Loans 11 1,178,284,258 1,667,734,861
(vi) Other financial assets 12 26,954,174 7,652,198
(c) Other Current Assets 13 3,617,081 4,672,632
1,849,753,644 2,298,684,573
Assets classified as held for sale (Land & Building (G-3)) 330,163,942 =
Total Asscls 2,598,463,738 2,764,550,688
I1. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 14 4,776,319 1,776,319
(b) Others Equity 15 2,454,832,838 2,632,26:4,278
2,459,609,157 2,637,040,597
Liabilities
(2) Non Current Liabilities
(a) Financial Liabilities
(1) Other financial liabilitics 16 - -
(b) Deferred tax liabilities (Nel) 17 87,635,942 92,115,021
87,635,942 92,115,021
(3) Current liabilities
(a) Financial Liabilitics
(i) Trade payables 18 20,774,001 22,910,238
(if) Other financial liabilitics 19 30,408,808 10,406,447
(b) Other current labilities 20 35,830 1,939,599
{(c) Provisions - -
(d) Current Tax Liabilities ( Net) 21 - 138,786
51,218,639 35,395,070
Total Equity & Liabilities 2,598,463,738 2,764,550,688
Summary of significant accounting policies I

I'he accompanying notes are an integral part of the financial statements

As per our altached report of even date

For and on behalf of the board of dircctors of Radhika
Heights Limited (formerly known as Best on 1ealth

Limited)

For SUDHIR SUNIL & CO. L

Chartered Accountants
FRN, 8345N

Jpen:

(SUDHIR KAPOOR)
Partner
Membership No. 086840

PLACE: NEW DELHI
DATED: 26.06.2020



RADHIKA HEIGHTS

LIMITED

(FORMTIRLY KNOWN AS BEST ON HEALTH LIMITED)
Profit & Loss Stalement for the year ended 31st March, 2020

(AmountinRs_|

Particulars

Note No.

For the year ended

For the year endd

31st March, 2020 31st March, 201Y

Continuing Operations
Revenue from Operations 22 1,224,720 6,984720
Other Income 23 29,660,839 33461497
Total Income {I) 30,885,559 40,44 6217
Expenses
Changes in Inventory of Finished Goods, 24
Stock In Tradeand Work In Progress N =
Employee Benefit Expenses 25 90,716 -
Finance Cost 26 5,532 7012
Deprecialion & amortization expenses 27 6,858,239 9436015
Other expenses 28 197,681,876 18,610784
Total Expenses (11) 204,636,363 28,053811
11 Profit/ (loss) before Tax (1) - (IT) (173,750,804) 12,392,406
IV. Tax expense:
(1) Current Income Tax 7,498,000 10,329000
(2) Deferred Tax (Credit) / Charge (4,479,079) (1135724 )
(3) Provision for Tax Earlier years 661,715 -
V.Profit/ (loss) for the year
from Continuing Operations (I11-1V) (177,431,440) 3,199129
VL. Discontinuing Operations
Profit / (loss) for Lhe year from discontinued Operations - -
Tax Income / (Expense) of discontinuing operations - -
VIL Profit /(loss) for the year from discontinued Operations (after tax) - -
VI Profit/ (Loss) for the Quarter (V +V1I) (177,431,340) 3,199129
Other Comprehensive Income
A. (i) ltems that will not be reclassified to proflt or loss - =

(if) Income tax relating to items that will not be reclassified to profit or
loss = -
B. (i) Items that will be reclassified to profit or loss - -

(if) Income tax relating to items that will be reclassified to profit or loss - -
(IX) Other Comprehensive Income for the Quarter - -
(X) Total Comprehensive Income for the Quarter (VII+IX) (177,431,440) 3,199129
Larning per share for continuing operations [face value of Share Re. 1/-
cach]
(Previous YearRe. 1/- each)
(i) Basic
Computed on the basis of {otal profit for the ycar (37.15) 0.67
(ii) Diluted
Computed on the basis of total profit for the year (37.15) 0.67
Summary of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.
As per our attached report of even date

For SUDHIR SUNIL & CO.

Chartered Accountants
FRN. 8345N

Eopore

(SUDIIR KAPOOR)
Partner
Membership No. 086840

PLACE: NEW DELHI
DATED: 26.06.2020

For and on behalf of the board of directors of Radhika
Heights Limited (formerly known as Best on Heal th

naging Director
DIN 00014236

I,jmiled)

NLJAIN
g Dikectaor
0014002




RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)
Cash flow statement forthe year ending 31st March, 2020

(Amount in Rs.)

Particulars For the year ending For the year ended
31st March, 2020 31st March, 2019

A) Cash flow from operating activities

Net Operating profit before tax and extra ordinary ilems (173,750,804) 12,392,406

Adjustments for:-

Depreciation 6,858,239 9,436,015

Profiton sale of fixed asscls (359,593) -

Interest Income (26,726,323) (31,169,428)

Profiton redemption of Mulual Fund (718,232) (1,101,932)

Unrealized gain on Fair Value of Mutual Fund Investment (515,582) (489,423)

Dividend Income - (21,461,490) (48,440) (23,373,208)

Operating profit before working capital changes (195,212,294) (10,980,802)

(Increase) / Decrease in Non-Current Loan (286,805,644) -

(Increase) / Decrease in Other Current Assels 1,055,550 (3,319,976)

(Increase) / Decrease in Other Financial Assets (19,301,976) 15,472,006

(Increase) / Decrease in Other Bank Balances 70,855 90,394

(Increase) / Decrease in Trade Recievables 19,947,270 (7,738,249)

(Inciease) / Decrease in Loan Recievables 483,900,606 (28,451,196)

Increase / (Decrease) in Olher current liabililes (1,903,769) 1,939,599

Increase / (Decrease) n Current Trade payable (2,136,237) 1,818,061

Increase / (Decrease) in Other Non-current liabilites - (217,611)

Increase / (Decrease) in Other financial liabilites 20,002,361 214,829,016 (1,728,648) (22,103,620)

Cash gencrated from operations 19,616,722 (33,086,422)

Net direct taxes paid (7,636,786) (10,273,950)

Net cash from Operating Activitics 11,979,936 (43,360,372)
13) Cash flow from Investing Activitics

Purchase of Tangible Assets (4,038,016) -

Sale of Fixed Asscts 839,320 -

Fresh Interest free Loan Given to Subsidiary Companies 2,550,000 (530,000)

Fresh loan given to others 3,000,000 -

Investments in Mutual Fund (74,812,417) (6,966,604)

Redemption of Investiments from Mutual Funds 6,966,604 20,295,239

Interest received 26,726,323 31,169,428

Dividend Income - 48,440

Profit on redemption of Mutual Fund 718,232 1,101,932

Unrealized gain on Fair Value of Mutual Fund Investment 515,582 489,423

Net cash used in investing activities (37,534,372) 45,6()7,458

Net cash from operating and investing activities (25,554,436) 2,247,486
() Cash flow from financing activities

Procecds from issuance of preference share capilal - -

Increase/ (decrease) Short term borrowings - -

Dividend Paid -

Tax paid on Dividend Distribution 2 -

Interest paid - -

Net cash from financing activities - -

Net cash from operating, investing & financial activities (25,554,436) 2,247,186

Net increase in cash & cash equivalant (25,554,436) 2,247,486

Opening balance of cash & cash equivalant 53,256,946 1,009,460

Closing balance of cash & cash equivalant 27,702,510 53,256,946

Note: Cash and cash equivalents included in the Cash Flow Stalement comprise of the following;-

i) Cash balance in Hand
ii) Balance with Banks:
a) In Current Accounts
b) In Fixed Deposits
Total

2,627 152,101
699,883 3,104,845
27,000,000 50,000,000
27,702,510 53,256,946

As per our report of even date

For SUDHIR SUNIL & CO.
Chartered Accountants
FRN - 8345N

.

(SUDHIR KAPOOR)
Partner
Membership No. 086840

PLACE: NEW DELHI
DATED: 26.06.2020

For and on behalf of the Board of Directors of Radhika Heights Limited
(Formerl own as Best On Ilealth Limited)

: s
IN
agipt Director

DIN 00014236

AN JAIN
ng Director
00014002



b)

)

d)

RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)
NOTES TOTHE FINANCIAL STATEMENTS FOR THE YEAR EN DED 31st MARCH, 2020

Background =

Radhika Heights Limited (formerly known as Best On Health Limited) is a wholly owned subsidiary of Panacea Biotec Limited. The Company has been
promoted to carry on business of acquisition, construction and development of proects, tawnships, built-up infrastructure, housing, commercial premises,
holels, resorts, hospital, educational mstitution, recreational facilities, city and regional level infrastruciure and other allied works including to scquire by
purchase, tease exchange, rentor othenwise deal inland buildings and in real estates of all kinds.

SIGNIFICANT ACCOUNTING POLICIES
This nole provides a list of thesignificanl accounung policies adopted in the preparition of these financial statements, These policics have been consistently
applied to all the vears presented, unless otherwise staled

Basis of preparation

Compliance with Ind AS
The financial statements are prepared in accordance with Indian Accounling Standards ("Ind AS") notified under Seclion 133 of the Companies Act, 2013 (the
Act) [Companies (Indian Accounling Slandards) Rules, 2015] and other relevant provisions of the Act.

Basis of Mcasurement
The financial statements have been prepared on a historical cost basis, except for the following:
- cerlain financial assets and liabilities thal is measured at [air value (refer accounting policies regarding financial instruments)

Use of Eslimates & Judgements

The preparation of financial statements in conformity with Ind AS requires managementto make judgments, eslimates and assumptions Lhat affect the
application of accounting policies and the reporled amounts of assets, liabilities, income and expenses, Actual results may differ from these esli mates

Eslimates and underlying assum plions are reviewed on a periodic basis. Revisions toaccounling estimates are recognized in the period in which the estimates
are revised and in any future periodsaffected, In particular, informalion about significant areas of eslimalion, uncertainty and critical judgments m applying
accounting policies that have the mostsignificant effect on the amounts recognized in lhe financial statements is included in the following notes:

i)income laxes: The Company’s tax jurisdiction is India. Significant management judgement is required Lo determine the amount of deferred lax assets that can
be recognised, based upon thelikely timing and the level of fulure taxable profits togelher wilh future tax planning strategies

ii)Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilities, disclosure
of conlingent labililies at the date of financial slatements and the reported amount of revenues and expenses for the reporting period Specifically, the
Conmipany estimales the probability of collection of accounts receivable by analyzing historical payment palterns etc

Current versus non-current chissification
The Company presents asscets and liabililies in the balance sheet based on current/ non-current classification

An assel is treated as current when it is:
-Expected to be realised or intended Lo be sold or consumed in normal operaling cycle

Held primarily for the purpose of lrading

Expected Lo be realised within twelve months afler the reporting period, or

Cash or cash equivalent unless restricled from being, exchanged or used to settle a liability for at least twelve months after the reporling period
Albother assets are classified as non-current

A liability is current when:

It is expected to be settled in normal operating, oy e

Itis held primarily for lthe purposeof lrading

Its due to be settled wilhin twelve months after the reporting period, or

There is no uncondilional right lo defer the seltlement of the liabilily for at least twel ve months after the reporiing period
The Company classifics all other liabilities as non-current

Deferred tax assels and liabilities are dassified as non current assets and liabilities.

The operating cycle is the time between the acquisilion of assets for processing and their realisation in cash and cash equivalents. Based on the nalure of
products/ activities of the Company and the normal time between the aquisition of the assets and their realisation in cash or cash equivalent, the Company has
determined its operating cycle as 48 months for real estale projects and J2 montths forothers for the purpose of classification of its assets and liabilitics as
current and non current

SUMMARY OF SIGNITFICANT ACCOUNTING POLICIES

Property, plant and equipment

Property, Plant and Equipment is carried at cosl less accumulated depreciation and accumulated impairment losses, if any. The cost comprises its purchase
price, directly attributable cost of bringing the assel lo its working condition for its intended use and borrowing Costs allributable to construction of qualifving
assel, upto the dale assselis ready forils intended use; anv trade discounts and rebates are ded ucled in arriving at the purchase price

Subscquent costs

Subsequent cosls are included in the asset's carrying amount or recognised as a separate assel, as appropriate, only when it is probable that future economic
benefits associaled with the item will flow to the company and the cost of the item can be measured reliably, All other repairs and maintenance are charged to
profit or loss during the reporting period in which thev are incurred

Derecoginition

An item of Property, Plant & Equipment is derecognised upon disposal or when no future economic benefits are expected from the use. Any gains and losses
on disposal of an item of Property, Plant and Equipment are delermined by comparing the proceeds from disposal with the carrying amountof Property, Plant
and Equipment and are recognised nel within “Other income/ Other expenses” in the Statement of Profit and Loss

Deprecialion

Depreciation is charged on the assets as per Wrillen Down Value method at rates worked out based on the useful lives and in the manner prescribed in the
Schedule 1T to the Companies Act, 2013.The depreciation method, useful lives and residual value are reviewed at each of the reporting dale. Deprecialion on
addilions (disposals) is provided on a pro-rata basis i.c. from (upto) the date on which the asset is ready for use (disposed off), The residual values and uscful
life are reviewed, and adjusted if appropriate, at lhe end of each reporling period An asset's carrying amount is wrillen down immediately to its recoverable
amount if the assetl's carrying amountis grealer than its estimated recoverable amounl,

=




i

i)

a)

b

Intangible assets

Compuler software
Intangiblc asscts are stated at acquisition cost, nel of acan mulated amorlizalion and accumulated impairment losses, ifany

Amortisation methods and periods:
The Com panv amortises inlangible assels with (he finte usefullife (computer soltware) using straight line method over a period of 5 vears.

Financial Instrumenls

Financial Assels
Financil assets comprise investments in equity instruments, leans and advances, lrade receivables, Cash and cash equivalents and other eligible assets

[nitial recognition and measurement:

All financial assets are recognised inilially at fair value excepl lrade recievables which are initially measured at transaction price, Transaction costs that are
attribulable to the acquisition of the financial assel (other thanfinancial assets recorded at fair value Lhrough profit orloss) are included in the fair value of the
financiil assets. Purchase or sale of financial assels thal require delivery of assets within a time frame established by regulation or convention in the markel
place (regular way trades) are recognised on the trade date, i.e, Lhe date that the Company commits to purchase or sell the asset

Subsequent Measurement:

-Finandal Assets measured at amortised cost: Finanual assets held within a business model whose objeclive is to hold financial assets in order to collect
contracual cash flows and the contraclual terms of the inanciil assel give rise on specified dales to cash flowsthat are solely payment of principal and inferest
(SPPI) on principal amounloutstanding are measured 4l amotlised cost using effective interest rate (EIR) method

They are presented as current assets, excepl for those maturing laler than 12 months after the reporling dale which are presented as non-current assets. These
financut assels are subsequently carried at amortized ost using the effeclive interest method, less any impaimient liss. The EIR amortisation is recognised as
financeincome in the Statement of Profit and Loss,

- Financial assels al fair value throngh other comprelensiveincome (FVIOCI): Financial assets held withina business model whose objective is achieved by
both celleching the contractual cash flows and selling e financial assets and the contractual terms of the financial 4ssets give rise on specified dates to cash
fows that are solely payment lowards principal and interest (SPPI) on principal oulstanding are subsequently measured al FVTOCL Fair value movements n
financidl assets at FVTOCI are recognised in other comprehensive income However, the Company recognises interest income, impairment losses & reversals
and foreign exchange gain loss in statement of profit and loss. On derecognition of the asset, cumulative gainor loss previously recognised in OCI is
reclassified from equity to profit and loss. Interest earned is recognised under the expected interest rate (EIR) model

-Equily instruments other than investment in associales: Equity instruments held for trading are classified at fair value through Profit or Loss (FVTPL). For
othei equity instruments the Company classifies the same as &t 'VTOCL The classificalion is made on initial recognition and is irrevocable. Fair value changes
on equily instruments al FVTOCI, excluding dividends, are recognised in other comprehensive income (OCI).

- Financial assets at fair value through fair value through Profit or Loss (FVTPL): Financial assets are measured atFVTPL if is does not meet the cniteria for
classification as measured at amortised cost or at fair value through olher comprehensive income. Fair value changesare recognised in Statement ol Profit and
Loss,

Derecognition of financial assets:

Financal assets are derecognised when the contractual righls to the cash flows from the financial assets expire orthe financial assct ts transferred and the
transler qualified for derecognition. On derecognition of financial assct in its enlirety the difference between Lhe carrying amount (measured at the dale of
derecog nition) and the consideration received (including any new assel obtained less any new liability assumed) shall be recognised in Statement of Profit and
Loss

Impaiment of financial assets:

Trade receivables, conlract assels, receivables under Ind AS 19 are tested for impairment based on the expecled credit losses (ECL) for the respeclive financial
asset. ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the Statement of Profit and Loss. The
approach followed by the company for recognising the nmpainment loss is given below:

1) Trade receivables
An impairment analysis is performed at cach reporting dale The expected credit losses over lifelime of the asset are estimated by adopting the stmplificd
approdch using a provision malrix which is based on historical loss rates reflecting current conditlion and forecasts of fulure economic condilions

2) Other financial assels
For recognition of imparrment loss on other financial assets and risk exposure, the Company determines thal whether there has been a significant increase in

the credit risk since inttial recognition. If credil risk has not increased significantly, 12-month ECL is used to provide for impairment loss, However, if credit

risk has increased significantly, lifetime ECL issued. If in subsequent period, credit quality of the instrument improves such that there is no longer a significant

increase in credit risk since inilial recognition, then the enlity reverls to recognising impairment loss allowance based on 12 month ECL

Finandal liabilities:
Finanaal liabilities comprise botrowings, trade pavables and other eligible liabilities

Intlialrecognition and measurement:
Financial liabilities are initially recognised al fair value. Any lransaclion costs that are attributable to the acquisition of the financial liabililics (excepl financial
liabilities at fair value through profit or loss) are deducted from the fair value of financial liabilities,

Subseguent measurement

Financial liabilities at amortised cost: The Company has classified the following under amortised cost:

a) Trade payables

b) Other financial liabilities

Amorlised cost for financial liabililies represents amount at which financial liability is measured at initial recognition minus the cumulative amortisation using
the effective interest rate (EIR) method of anv difference between that initial amount and the maturity amount

- Financial liabilities at fair value through profit or loss (FVTPL): Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon inilial recognition as at fair value through profit or loss Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term

Finandal liabilities designated upon initial recognition al fair value through profit or loss are designaled as such at the inilial date of recognition, and only if
the criteria in Ind AS 109 are satisfied

For trade and other payables maturing within one year from the Balance Sheet Date are carried al a value which is approximately equal to fair value due to
the short maturity of these instuments




1]

V1)

wil)

viil)

d)

Derecognilion of finandal liabililies

A financial liability shall be derecognised when, and only when, il is extinguished i.e. when the obligation specified in the contract isdischarged or cancelled
or expires

Offsetting financial insruments
Financial assels and liabilities are offset and the nel amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised
amountls and there is anintenlion to seltle on a nel basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be

contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankrupicy of the Company or
the counterparty

Reclassification of Financial Assets

The Company determines the classification of financial assets and liabilities on initial recognition. After nitial recognition, no redassification is made for
financial assels which are categorised as equity instruments at FVTOCT and (inancial assets or financial liabilities that are specifically designaled at FVTPL. For
financial assets, which are deblinstruments, a reclassification is made only if there is achange in the business model for managing those assels. Changes to the
business model are expected tobe infrequent. The management determines change inthe business model as a result of external or infernal changes which are
significant to the Company’s operations, A change in the business model occurs when the Company either begins or ceases to perform an aclivity (hat is
significant to its operations, If lhe company reclassifics financial assets, it applies the reclassification prospectively from the reclassification d ate which is the
first day of immediately next reporting period following the change in business model. The Company docs not restate any previously recognised gains, losses
{including impairment gains orlosses) or interest

Borrowing, Costs

Borrowing cosls that are directly altributable to the acquisition, construction or production of a qualifying asset are capitalised as parl of the cosl of that asset
Other borrowing cosls are recognized as expenses i the period in which they are incurred, To the exient the Company borrows fundsgencrally and uses them
for the purpose of obtaining a qualifying asset, the Company delermines the amount of borrowings cosls eligible for capitalizalion by applying a capilalization
rate lo the expenditure incurred on such asset. The capilalization rale is delermined based on the weighted average of borrowing costs applicable lo the
borrowings of the Company which are outstanding during the period, other than borrowings made specifically lowards purchase of the qualifying asset. The
amount of borrowing costs that Lhe Company capitalizes during a period does not exceed the amount of borrowing costs incurred during thatperiod,

Foreign and presentation currency

The financial stalements are presented in Indian Rupees (INR), which is also the Companv's functional and presentation currency

Foreign Currencies

Transaclions and balances

Initial recognition: Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the date the transcation first
qualifies for recognition

Subsequent measurement: Monelary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rales of exchange at
the reporting date

Exchange differences arising on seltlement of lranslation of monetary ilems arerecognised in the statement of profit or loss in the year in which they arise

Non-monelary itmes that are measured n lerms of historical cost in a foreign currency are translated using the exchange rates at the dates of the imtial
transaclions. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss ansing on translation of non-monelary itimes measured at fair value is treated in line with the recognilion of the gain or loss on the
change in fair value of the item (i.e. translation differences on items whose fair value gain or loss is recognised in Other Comprehensive Income ("OCI") or
profil or loss, respectively)

All other exchange differences are charged o the slalement of profit and loss

Impairmenl of non-financial assets
The carrying amount of the Campany’s non-financial assels, other than deferred lax assets are reviewed at each reporling dale to delermine whether there is
any indication of impairment. If any such indicalion exists, then the assel’s recoverable amount is estimated

The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value less cosls to sell, In assessing value in use, the
estimaled future cash flows are discounted to present value using a pre-tax discount rate that reflects currenl market assessiments of the lime value of money
and the risk specific to the asset. For the purpose of impairment testing, assets that cannol be tested individually are grouped togelher inio the smallest group
of assets that generates cash inflows from the continuing, use that are largely independent of cash inflows of other assets or group of assets (the cash generating
unit).

An impairment loss is recognized if the carrying amount of an asset or its cash generaling unit exceeds its eslimated recoverable amount. Impairment losses are
recognised in the Statement of Profil and Loss. Impatrment losses are recognised in respect of cash generating units are allocated fiist to reduce the carrying
amount of any goodwill allacaled to the units and then Lo reduce the carrying amountof the other assels in the unit or group of units on a pro rata basis.

Reversal of impairment loss
Impairment losses recognized in prior periods are assessed at each reporting date for any indications thal the loss has decreased or no longerexists,

An impairment loss is 1eversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss 1s reversed only to
the extent that the asset’s carrying amount does nol exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
impairment loss had been recognized directlv in other comprehensive income and presenled within equity

Inventories
Inventories are valued at lower of cost and net realizable value. Net realisable value of property under construction assessed with refernce lo market value of

completed property as al the reporling date less estimaled cosl to complete. Cost of inventory (Work-in-Progress) represents cost of land and all expenditure
incurred in connection with.

Provisions and Conlingencies

A provision arising from claims, liligation, assessment, fines, penalties, etc. is recognised when the Company has a present obligation (legal or constructive) as
a resull of a past event and it is probabie that an outflow of resources embodying economic benefils will be required to settle the obligalion and a reliable
estimate can be made of the amount of Lhe obligation These are reviewed at each balance sheet date and adjusted to reflect current management estimales.
Contingent liabililies are disclosed in respect of possible obligations that have arisen from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the enterprise. When there is a possible obligalion o1
present obligation where the likelihood of an outflow is remole, no disclosure or provi-:;ion is made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncerlain fulure evenls not wholly within the control of the entity. A contingent asset is disclosed, where an inflow of economic benefits is probable

When some or all of the economic benefils required to settle a provision are expected to be recovered from a third parly, the receivable is recognized as an
assel, if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

If the effect of Lhe lime value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, (he risks specific lo
the liability, When discounting is used, the increase in the provision due to the passage of lime is recognised as a finance cost.

The company does not recognize a condingent liability but disclosed its existence in the financial statements,

P |
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xiit)

a)

b)

Income Taxes
Income tax comprises current tax and deferred lax. hcome tax expense is recognized in the stalement of pmo fit and loss excepl to Lhe extent it relates to item s
directlv recognized in equitv or in other comprehensye income

Currenl tax

Current tax for the current and prior periods are measured at the amountexpected to be recovered frorm or paid to the taxalion authorities based on the taxable
income for the period. The tax rales and tax laws used lo compute the current tax amount are those that areenacted or substantively enacted by the reporting
date and applicable for the period. The Company offsets current tax assets and current tax liabilites, where it has a legally enforceable right to set offthe
recognized amounts and where it intends either to seltle on a nel basis or to realize the asset and liability simu llaneously

Deferred tax

Deferted tax is recognized using the balance shect approach. Deferred lax assets and liabilities are reco gnized for deductible and taxable temporary differences
arising between the tax base of assets and liabilitics and their carrving amount in financial statements, except when the deferred tax arises from the intial
recognilion of goodwill or an asset or liabilityin a transaclion thal 15 not a business combinalion and affectsneither accounling nor laxable profits or loss atthe
time of the transaction

Deferred lax assels are recognized to the extent thatit 1s probable that taxable profit will be available against which the deductible temporary differences, imnd
the carry forward of unused tax credils and unused tx losses can be utilized

Deferred lax liabilities are recognized for all taxable emporary differences

The carrying amount of deferred tax assets is revien ed al each reporting date and reduced to the extent that it 15 no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax assel Lo be utilized

Deferred tax assets and liabilities are measured al the Lax rales thal are expected to apply in the period when the assel is realized or the liability is scttled,
based on lax rates (and tax laws) that have been enacled or subslantively enacted at the reporling date.

Minimum Alternate Taxes

Mimmum Allernate Tax (MAT) is payable when (helaxable profitis lower than the book profil. Taxes paid under MAT are available as a set off against
regular income tax payable in subsequent years. MAL paid in a year is charged to the Statemenl of Profit and Loss as current tax. The Company recognises
MAT credit available as an assct only to (he exlent that there is convincing evidence that the Company will pay normal income tax during the specified period
i.e the period for which MAT credit is allowed to he carried forward. MAT credit is recognised as anasset ancl is shown as ‘MAT Credit Entitlement’. The
Company reviews the ‘MAT Credit Entitlement’ assct at cach reporling date and write down the asset to theextent the Company does not have convincing
evidence {hat it will pay normal tax during the specificd period

Foreign Currency Translations
Funclional and Presentation Currency

[tems included in the financial statements are measured using the currency of the primary economic environment in which the enlity operates (‘lhe functional
currency’). The financial statements are presented tnIndian Rupee (INR), which is Radhika Heights Privale Limited’s funclional and presentation currency.

Transactions and balances

Foreign currency transaclions are lranslated into the funclional currency using the exchange rales althe dates of the transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation of monetary assels and lia bilities denominated in foreign currencies at vear
end exchange rates are recognised in profit orloss.

Leases

As i Lessee:

Leascs of property, plant and equipment where the company, as lessee, has substantially all the risks and rewards of ownership are classified as finance leases
Finance leases are capitalised al the lease’s inception al the fair value of the leased property or, if lower, the presenl value of the mimimum lease pavmenlts The
corresponding rental obligalions, net of finance charges, are included in borrowings or other financial liabililies as appropriate, Each lease pavment 1s allocaled
between the liability and finance cost. The finance cost is charged to the profit or loss over Whe lease period 50 as to produce a constant periodic rate of interesl
on the remaining balance of the liability for each penod

Leases in which a significant portion of Lhe risks and rewards of ownership are not transferred to the company as lessce ate classified as operating leases.
Payments made under operaling leases (net of any incentives received from Lhe lessor) are charged to profit or loss on a straight-line basis over the period of
the lease unless the payments are structured lo increase in line with expected general inflalion to compensate for the lessor’s expecled inflationary cost
increases

The delermination of whelher an arrangement is (or contains) a lease is based on the substance of the arrangement at lhe inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement,

As a Lessor:

Leases in which the company does nol transfer substantially all the risk and benefits of ownership of the assels are classified as operaling leases. Assels subject
to operating lease are included in Property, Planl & Equipmenl. Lease income on an operating lease is recognized in the statement of profit and loss on a
straighl-line basis over the lease term. Costs, including depreciation are recognized immediately in the statement of profit & loss. Initial direct costs such as
legal costs, brokerage costs, etc. are recognized immedialely in the statement of profit and loss

Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial instilutions,
other short-term, highly liquid investments wilh onginal maturitics of three months or less that are readily converlible to known amounts of cash and which
are subject to an msignificant risk of changes in value, and bank overdrafts

Revenue Recoginition

Revenue is recognized to the extent that it is probable thal the economic benefits will flow to the Companv and the revenue can be reliably measured

Income from Services - Revenue is recognized on an accrual basis in accordance with the terms of the relevant agreement,

Interest Income: Interest income is recognized as it accrues in Statementof Profit and Loss using the effective interest method

Dividend income - Revenue is recognized when the shareholder’s right to receive payment is established at the balance sheet date, Dividend income is
mcluded under the head “Other income” in the statement of profit and loss




xiv)

xvi)

Earnings Per Share
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted earning pershare is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighled sverage number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. Dilutive potential
equily shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Segment reporting,

Business segment: The Company has a single reportable business segment namely; carrying out business of landing properties on rent from the domestic
market.

Rounding of amounts

All amounts d isclosed in the financial statements and notes have heen rounded as per the requirement of Part ! of Schedulell], unless otherwise stated
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RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

{(Amount in Rs.)

Particulars -
31st March, 2020

Asat
31st March, 2019

6

Investments
(a) Investment in equity instruments at cost
Unquoted equity instruments in Subsidiaries (Fully Paid):
1) 19,82,500 Equity Shares (Previous Year 1,982,500 ) of Re.1/- each fully paid in 19,428,500
Radicura Infra Limited (formerly known as Radicura & Co. Limited)
500,000 Equity Shares (Previous Year 500,000) of Re. 1/- each fully paid in 500,000
Sunanda Infra Limited (formerly known as Sunanda Steel Company Limited)
100,000 Equity Shares (Previous Year 100,000) of Re. 1/- each fully Paid in 100,000
Nirmala Buildwell Private Limited (formerly known as Panacca Fosptiality
Services Private Limited)
100,000 Equity Shares (Previous Year 100,000) of Re. 1/- cach fully paid in 100,000
Cabana Construction Private Limited (formerly known as Panacea Educational
Institute Private Limited)
5) 500,000 Equity Shares (Previous Year 500,000) of Re, 1/- each Fully paid in 500,000
Cabana Sturctures Limited (formerly known as Best on Health Foods Limited)
6) 100,000 Equity Shares (Previous Year 100,000) of Re. 1/- each fully 100,000
paid in Nirmala Organic Farms & Resorls Private Limited

2

=

(]
=

£y
=

19,428,500

500,000

100,000

100,000

500,000

100,000

Total (A) 20,728,500

20,728,500

(b) Investment in Mutual Funds

(At Fair Value through Profit & Loss)
Quoted Mutual Funds
Nil Units (Previous Year Nil Units )

Total (B)

Total (A) + (B) 20,728,500

20,728,500

(a) Aggregate amount and market value of quoled investments -
(b) Aggregate amount of unquoted investments 20,728,500
(c) Aggregate amount of impairment in value of investments =

20,728,500

Refer Note 35 & 36 for information for about fair value measurement, credit risk and market risk of investments.

Loans
Loan to related parties
i) Secured, Considered Good -
i) Unsecured, considered good 246,805,644
iii) Doubtful
Loan to Others
i) Secured, Considered Good =
i) Unsecured, considered good 40,000,000
iii) Doubtful

286,805,644

Other Non Current Assets
Income Tax Refund

661,715

661,715

Inventories
(Valued at cost or net realisable value whichever is lower)
Work-in-progress 532,764,144

532,764,144

532,764,144

532,764,144

Investments
Quoted Mutual Funds
(At Fair Value through Profit & Loss)

Nil Units (Previous Year 430,252.913 of NAV 28.2333 ) of NAV 30.495 in -
Kotak Liquid Plan - Growth (Regular Plan)

717,067.383 Units (Previous Year Nil) of NAV 32.0935 in Kotak Savings Funds 23,013,202
- Growth (Regular Plan)

177,091 211Units (Previous Year Nil Units) of NAV 292.5002 in ICICI Prudential 51,799,215
Liquid Fund - Growth (Regular Plan)

6,966,604

74,812,417

6,966,604

Refer Note 35 & 36 for information for about fair value measurement, credit risk and market risk of investments

\




RADHIKA HEIGHTS LIMITED

(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

NOTES TO THE FINANCI AL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

{Amount in Rs.)

Particulars

As at
31st March, 2020

As at
31st March, 2019

10

11

12

13

Trade Receivables

Other receivables from related Parties (holding company)
Secured

Unsecured, considered good

- holding company

- Subsidiaries Company

Doubtful

Refer Note 36 for information about credil risk and market risk of trade recievables.

Cash and Cash Equivalents
Cash and cash equivalents
a) Balances with Bank

b) Cash in Hand

Other Bank Balances
- Fixed Deposits maturity for more than 12 months
- Interest Accrued but not due on deposit

Loans
a) Secured Deposits

b) Loan to related parties

i) Secured, Considered Good
ii) Unsecured, considered good
iii) Doubtful

c) Loan to others (refer note 31 (c))

Refer Note 36 for information about credit risk and market risk of loans.

Other financial assets (current)

Unsecured, considered good
Advance to Others

Other Current Assets
a) Prepaid expenses
b) SGST & CGST Receivable
¢ ) Interest accured but not due on Loans
d ) Advance Income Tax (net with Income Tax provision of Tax of Rs. 62,784,000)

(Previous year Rs. 55,286,000))

5,499,609 25,532,689
85,810 .
5,585,419 25,532,689
699,883 3,104,445
2,627 152,101
702,510 3,256,946
27,000,000 50,000,000
33,641 104,196
27,033,641 50,104,496
1,168,294,500 1,661,170,851
1,168,294,500 1,661,170,851
9,989,758 6,564,013
1,178,284,258 1,667,734,864
26,954,174 7,652,198
26,954,174 7,652,198
57,628 174,852
3,025,698 4,497,780
235,348
298,408 -
3,617,081 4,672,632




RADHIIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

NOTES TO THE FINANCIAT, STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020
(Amount In 1]y

A As at As at
Particulars
March 31, 2020 March 31, 200%

14

Share Capital
a. Authorised

200,000,000 Equity Shares of Re.1/- each 200,000,000 200,000,000
(Previous Year 200,000,000 Equity Shares of Re.1/- each)
200,000,000 Preference Shares of Re. 1/- cach 200,000,000 200,000,0Q)

(Previous Year 200,000,000 Preference Shares of Re. 1/ - each)

b. Issued, Subscribed & fully Paid-up Shares
4,776,319 (Previous Year 4,776,319) Equity Shares of Re.1/- each fully paid-up 4,776,319 4,776,371

Total Issued, Subscribed & fully Paid-up Share Capital 4,776,319 4,776,371

c. Terms/rights attached to equity shares

The company has only one class of equity sharcs having a face value of Re.1/- per share. Each holder of equity sharcs is entitled to
one vole per share. The dividend declared, if any is payable in Indian rupees. The dividend if any proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing annual General Meeting. The board has not proposed any
dividend for current year and previous year.

In the event of liquidation of the company, the holders of equity shares will be entitiled to receive remaining assets of the comparey,
after distribution of all preferential amounts including preference shares, The distribution will be in proportion to the nu mberof
equity sharesheld by the shareholders.

d. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares

As at 31st March, 2020 As at 31st March, 2019
In Nos. Amount in Rs. In Nos. Amount in Rs.
At the beginning of the year 4,776,319 4,776,319 4,776,319 4,776,319
Add : Issued during the year ending - - - -
Outstanding at the end of the Year 4,776,319 4,776,319 4,776,319 4,776,319

¢. Detail of sharcholders holding more than 5% shares in the company

As at 31st March, 2020 As at 31st March, 2019
% holding in Y% holding in
lpie the Class . NOS'I the Class

Equity shares of Re.1/- each fully paid
- Panacea Biotec Limited (Holding
Company) 4,776,313 99.99% 4,776,313 99.99%
(6 shares are held by nominees of
Panacea Biotec Limited)

As per records of the company, including its register of shareholders/members and other declerations reccived from the
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares

f. Shares held by holding company and/or their subsidiaries/ associates
Equity Shares held by holding company are
as below:
As at 31st March, 2020 As at 31st March, 2019

Panacea Biotec Limited (Holding Company) 4,776,313 4,776,313

N Vi



A. Equity Share Capital

RADUIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)
Statement of Changes in Equity for the year ended 31st March, 2020

Equity Shares of Rs. 1 each issued, subscribed & fully Paid-up

At 1st April, 2019

Changes in Equity Share Capital Shares during the year

At 31st March, 2020

B. Other Equity
For the Period ended 31st March, 2020

Note Numbers Amount (Rs.)
14 4,776,319 4,776,319
4,776,319 4,776,319

(Amount in Rs.)

Reserve and Surplus

Particulars Capital Rescrve Securities Premium R Rl T T'otal
Reserve

Balance as at April 01, 2018 - 2,171,075,641 457,989,507 2,629,065,148
Profit for the period - - 3,199,129 3,199,129
Other Comprehensive Income - - - -
Total comprehensive Income for the year = 2,171,075,641 461,188,637 2,632,264,278
Dividends - - - =
Transfer to retained earnings - = = -
Any other change (to be specified) - - -
As at 31st March, 2019 - 2,171,075,641 461,188,637 2,632,264,278
As at 1st April, 2019 - 2,171,075,641 461,188,637 2,632,264,278
Profilt for the period - (177,431,440) (177,431,440)
Other Comprehensive Income - - = -
Restated balance at the begining of the
reporting period & - - -
Total comprehensive Income for the year - - 283,757,196 283,757,196
Dividends - - -
Transfer to retained earnings = = -
Anvy other change (to be specified) - - - 1
As at 31st March, 2020 - 2,171,075,641 283,757,196 2,454,832,837




RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020
(Amount I'n Rs)

Particulars st st
3lst March, 2020 31st March, 2019

15 QOther Equity
a. Retained Earnings
Opening balance 461,188,637 457,989,507
Add: Net profit/ (loss) for the carrent year (177,431,440) 3,1991.30
Profit available for appropriation 283,757,197 461,188,637
Less : Appropriations - =
Closing balance 283,757,197 461,188,637
b. Securities premium reserve
Opening Balance 2,171,075,641 2,171,075641
Change during the Year = =
Closing Balance 2,171,075,641 2,171,075641
Total Reserves and Surplus 2,454,832,838 2,632,264278

16

17

18

19

Securities Premium Reserve is used 10 record the premium on issue of shares. These reserve is utilised in accordance with the
provisions of the Act.

Other Non Current Financialliabilities
Payable to holding company - -

Refer Note 36 for informationaboul liquidity risk and market risk of Other Non Current Liabilities.
Deferred Tax Liabilities (Net):
On temporary difference between the accounitng base & tax base

Deferred Tax Liabilities arising on account of

Property, plant and equipment 87,635,942 92,115,021
Others = -
Total Deferred Tax Liabilities 87,635,942 92,115,021
Net Deferred Tax Liability 87,635,942 92,115,021
Trade Payables
Trade Payables (dues to micro and other small enterprises) - -
Trade Payables (dues to other than micro and other small enterprises) 20,774,001 22,910,238
20,774,001 22,910,238

Refer Note 36 for information about liquidity risk and market risk of Trade Payables.

Other Current Financial liabilities

Expense Payable 408,808 406,447

Payable to holding company - -

Security Deposits from others 30,000,000 10,000,000
30,408,808 10,406,447

Refer Note 36 for information about liquidity risk and market risk of Other Current Financial Liabilities,

20 Other Current Liabilities

Statutory dues

TDS Payable 27,506 325,335
SGST & CGST payable - 1,614,268
EPF payable 8,324 -

Total other liabilities 35,830 1,939,599

21 Current Tax Liabilities (Net)

Provision of Income Tax (net of with Advance tax of Rs 63,082,408) - 138,786
(Previous Year of Rs. 55,147,214)) - 138,786




RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020
(Amount In Rs)

For the year ended  For theyear ended
31st March, 2020 31st March, 2019

Tarticulars

23

24

25

26

27

28

Revenue from Operations

Income from Rent - Holding Company 1,152,000 6,912,000
(Tax deducted at source Rs. 115,200 (Previous Year Rs.691,200))

Income from Rent - Subsidiarv Companies {T'ax declucted at source

Rs. Nil (Previous Year Rs. Nil)) 72,720 72,720
1,224,720 6,984,720

Other income
Interest Income from (Gross)
- Banks deposits (Tax deducted at source Rs. 338,505

(Previous year Rs. 318,360)) 3,385,051 3,475,108
- From Holding Co. (Tax deducted at source Rs 2,334,128
{Previous Year Rs. 2,769,443)) 23,341,272 27,694,320
- From Others (Tax deducted at source Rs 124,368
(Previous vear Rs. 65,227)) 1,243,683 652,274

Dividend Income on -

- Current Investments (Non-I'rade) . 48,440
Miscellaneous Balances / Provisions Written back 97,427 -
Profit on sale of fixed asscts 359,593 -
Profit on redemption of Mutual Fund (Net) 718,232 1,101,932
Unrealised Gain on Mutual Fund Investiment (Net) 515,582 489,423

29,660,839 33,461,497
Changes in Inventories
Inventories at the end
- Work- in Progress (Land under Development) 532,764,144 532,704,144
Inventories at the beginning
- Work- in Progress (Land under Development) 532,764,144 532,764,144
Changes In Invenlories
Employee Benefits Expense
Salanes 85,454
Contribution to provident and other funds 5,262
Staff welfare expenses = -
90,716 -
Finance costs
Interest others = -
Bank Service Charges 5,532 7,012
5,532 7,012
Depreciation & amortization expense
Depreciation on Property, Plant and Equipment 6,848,824 9,426,600
Amortisation of Intangible assets 9,415 9415
6,858,239 9,436,015
Other expenses
Legal & Professional Charges 14,773,303 11,535,940
Director's Sitting Fees 73,100 75,000
Auditor's Remuneration® 106,200 59,000
Fees & Taxes 16,231 45,842
Insurance expnescs 196,19 194,942
Property Tax 9,193 906,648
Printing & Stationery Expenses 4,248 6,390
Postage Expenses 25,434 41,961
Rent for Office 106,200 519,300
Telephone Expenses 20,817 15,771
Security Charges 2,860,703 3,057,009
Repair & Maintenance
- Vehicle 474,042 269,003
- Computer Equipments 5,190
Travelling expenses 1,953,365 482,347
Subscription 48,201 21,104
Bad debts 176,800,000
Miscellaneous 39,071 63,515
Office Expenses E 1,257,500
Meeting & Conference Expenses 175,572 54,322
197,681,876 18,610,784
*Payment to Auditors
As auditor:

Statutory Audit Fee 94,400 47,200
In other capacity:

Other Services (Tax return filing fee) 11,800 11,800

Other Services (Certification) - P
= I2 7N 106,200 59,000




RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN AS BEST ON HEALTH LIMITED)

NOTES TOTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

(Amit In Rs)

Particulars

Asat
March 31, 2020

As at
March 31, 2019

NOTE 29

NOTE 30

NOTE 31

INCOME TAX

The income tax expense consists of the following :
Current tax expense for the current year

Current tax expense pertaining to previous years
Minimum alternative tax (MAT) credit

Deferred tax expense/ (benefit)

Total income tax

Reconciliation of tax liability on book profit vis-a-vis actual tax liability

Profit before income taxes

Enacted Tax Rate

Computed Tax Expense

Adjustments in respect of current incometax

Tax impact of expenses which will never be allowed

Tax effect of expenses that are not dedcutible for tax purpose
Tax effect due to non taxable income

Change in Tax rate

Previously unrecognised tax losses used to reduce current tax expense
Other

Total income tax expense

EARNINGS PER SHARE
Profit/ (loss) attributable to shareholders

Weighted average number of equity shares
Nominal value per euity share

Weighted average number of equity shares adjusted for the effect of dilution

Earnings per equity share
Basic
Diluted

CONTINGENCIES AND COMMITMENTS

(A) Contingent labilities

[
1l

Income Tax
Other Legal Cascs

7,498,000 10,329,000
(4,4479,079) (1,135,724)
3,018,921 9,193,276
(173,750,804) 12,392,106
2517 % 27.82%
(43,729,602) 3,447,567
- 13,476
49,6793830 5,410,485
- (13,176)
(2,931,307) 337,890
- (2,672)
3,018,921 9,193,276
Asat Asat
March 31, 2020 March 31, 2019
(177,431,440) 3,199,130
4,776,319 4,776,319
1 1
4,776319 4,776,319
(3715) 0.a7
(3715) 0.67
As at Asat
March 31, 2020 March 31, 2019
Nil Nil
Nil Nil

a) Radhika Feights Limited (“RHL”) (Formerly known as Best On Health Limited) along with its four wholly owned subsidiaries ("WOS") had signed a Teim
sheet with the developer on 03.09.2012 for development of integrated township on its 108.713 acres land (including 83.044 acres land owned by its lour

subsidiaries) situated in Village Harsaru and Hyatpur, Gurgaon, Haryana.

Subsequent to the expiry of Term Sheet, RHL along with its four wholly owned subsidiaries ("WOS") had tricd to renegotiate the terms with Bestech as per
standard market norms as the Term Sheet was pro-developer and it was on different lines than the prior understanding between the parties. However,
Bestech denied the revised terms and invoked arbitration by filing petition under Section 9 of Arbitration & Conciliation Act with District Court, Gurgaon
and also referred the matter to Arbitral Tribunal The District Court granted a stay over the land for a period of three months against which RIL moved
Appeal with the Hon’ble High Court at Chandigarh seeking cancellation of stay. In response, Bestech also appealed to the Hon'ble High Court for
extension of stay till the decision of Arbitration is granted. After hearing both sides, the Hon’ble High Court at Chandigarh continued the stay over land

till tho doecicinn Af Avhitral Triloanal

Since the arbitration proceedings were continuing since long, RHL along with its four wholly owned subsidiaries ("WOS") has sctted the matter with
Bestech and both the Parties have mutually agreed to withdraw the arbitral proceedings. On 17.01.2020, Arbitral Tribunal passed the consent award for
termination of Arbitration proceedings, based on the Collaboration agreement executed between the parties on 10.12.2019.

Post Collaboration Agreement dt. 10.12.2019, Bestech has applied for license(s) as per the terms of agreement. However, due to ongoing pandemic, the

matter is on hold




b) The Company owns industrial Plot bearing No. G-3, Block B-1 Extn,, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi, whichwvas w- lict
allotted to Shri Rarnesh Chandra Aggarwal by way of Registered Perpetual Lease deed. Shri Ramesh Chandra Aggarwal who formed a compay inh ¢
name of M/s Maxwell Impex (India) Private Limited (Now Known as Radhika Heights Limited)and hadconveyed his perpetual lease/ sublewse hall
rights in respect of the said plot to it.

The entire shareholding of the company was subsequently purchased by Panacea Biotec Limited from the then shareholders of the Company du riny
financial year 1999-2000

In 2003, DDA floa ted a scheme for conversion of leasehold rights in to freehold rights on the basis of GPA . The Company applied for conversim of e
leasehold rights o freehold rights. The company received a demand towards unearned increasc charges of Rs. 10,07,84,049/- from DDA with t
disclosing as to how and why the same has been demanded. The Company has filed a writ petition withthe Hon'ble Dethi High Court whiclhs penlt ny,
at present

Based on legal advice, the Company believes that it has merits in this case, hence no provision for this demand towards unearned increase chugze is
required to be made.

C

~—

During the finarcial year, the Company has given a secured loan (secured by property papers & personal Guarantees of Directors & Promoteljof T
80,00,000 (Rupees Eighty Lakhs only) to L A Travel Merchants Pvt. Ltd. (“Borrower”) with the assurance that the Borrower would repay the han aspel
the repayment schedule

Initially, the Borrower serviced the payments timely and repaid the principal amount of Rs. 13,00,000/- {Rupees Thirteen Lakhs only) and alstt he iterest
repayments of Rs. 2,72,000/ -(Rupees Two Lakhs and Seventy Two Thousand only). Post this the Borrower did not adhere to the repayment sdeduk and
started defaulting.

Consequently, seeing no other option for recovery of the balince loan amount of Rs. 67,00,000 /- (Rupees Sixty Seven Lakhs only) & pending;ntered
amount, the Com pany initiated legal proccedings for the recovery of Rs. 67,00,000/ - (Rupees Sixty Seven Lakhs only) u/s 138 of the Negotia li
Instruments Act, 1881 r/w S.141 of the Negotiable Instruments Act, 1881 before the Hon'ble District Court at Patiala House

The Principal amount of Rs. 7,00,000/ - (Rupecs Scven Lakhs only) and interest amount of Rs. 54,000/~ (Rupees Fifty Four thousand) was agam recw ered
from the Borrower.

The matter has already been admitted in Patiala | louse Court before Metropolitan Magistrate on dated (2.02.2019 for Lhe recovery of Rs 60,0000 J
(Rupecs Sixty Likhs only) and legal proceedings has already been initiated. Now case is at the stage of taking bail by Accused (Borrwer)

The Company believes that there is merit in this case and hence no provision is required.

(B) Capital and other commitments
Estimated amount of contracts remaining to be exccuted oncapital account, net of advances and not provided in the books are as follows:
Particulars As at As al

March 31, 2020 Marh 32,2019
Property, plantand equipment Nil Nil




NOTE

NOJTE

NOIL

32

)

1)

33

34

a)

ii)

i}

iv)

RADHIKA HEIGHTS LIMITED

{FORMERLY KNOWN AS BEST ON HEALTH LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2020

LEASES

In case of assels given on lcase
Operating lease:

(Amount In Rs}

TheCompany has lease out its buildingsituated at B-1 Extn. /G-3, Mohan Co-operative Indl. Estate Mathura Road, New Delhi- 110 044 premises on operating lease agreement to its
Holding Company. These are generally cancelable leases and renewable by mutual consent on mulually agreed lerms

The company has sub-leased the premises admeasuring 506 sq.{t. at Ground Floor, PDSBlock, Ambala-Chandigarh Highway, Lalru Punjab - 140501 urider the Sub-Lease Deed to ils (ellow

subsidiaries

PMarticulars

For the year
ended
31sl March, 2020

For the year
ended
31st March, 2019

Lease income for Lhe year recogpised in the Statement of Profit and Loss (nel of lease ren tals paid to investors)

1,224,720 6,984,720

Delails of Assets given under Operating Lease:
Gross Biock Accumulated Depreciation
Rl As at As at As at As at
31st March, 2020 | 31st March, 2019 | 31st March, 2020 | 31st March, 2019

Land 294,769,000 294,749,000 -
Building 59,548,837 59,548,837 24,153,895 24,153,895
T'olal 354,317,837 A%, 317837 24,153,895 24,153,895

Depreciation charged Lo Statement of Profit & Loss

For the year
ended

Tor the year
ended
31sl March, 2019

Land
Building

31st March, 2020

2,229,496

Talal

2205, 0

In case of asscts laken on lease
Operating Leases:

During the financial year, pursnant to lhe Change of Registered Office of the Company from the NCT of Delhi to the State of Punjab, Company has taken another premises admeasaring 506
sq L at Ground Floor, PDS Black, Ambala-Chandigarh Fighway, Lalru Punjab - 140501, under the operating lease agreement from its Holding Company. These are generally cancelable

leases and renewable by mutual consent on mulually agreed terms

Thir total of minimum future lease pavments under operating lease is as under:

For Lhe year

Eor the year

Particulars ended ended
31st March, 2020 | 31sl March, 2019
Loase pavmonts for the year rvognised m the Statement of Profit and |oss 100,200 101

MSME

Based on the information available with Lhe company, there are no dues as at March 31, 2020 and 31st March, 2019 payable to enlerprises covered under " Micra Smiall and Medium
Enterprises Development Acl, 2006, No Interest is paid/payable by the company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006

Related Party Disclosure

As required by Indian Accounting Standard -24, the disclosures of transaclions with the related parties are given below:

Names of Related Parties and Nature of Related Party Relationship:

IHolding Company
Panacea Biotec Limited

Subsidiary Company

Radicura Infra Limited

Sunanda Infra Limited

Cabana Construction Private Limited

Nirmala Buildwell Private Limited

Cabana Structures Limited

Nirmala Organic Frams & Resorts Private Limited

Other Subsidiaries of Panacea Biotec Limiled( Fellow Subisidiaries)
Rees Invesiments Limited (Rees) (Dissolved on 23.05.2019)

Panacea Biotec (International) S.A

Kelisia Holdings Limited (Indirect WOS through Rees) )(Liquidaled on
04.01,2017)

Panacea Biolec Germany GmbH (indirect WOS through Panacea Biolec
Panacea Biotec Pharma Limited (WOS w.e.f. 22.03.2019)

Meyten Realtech Private Limited (WOS w.e f. 12,04,2019)

Ravinder Heights Limited (WOS w.ef. 15,04,2019)

Key Management Personnel (KMP)
Mr Shagun Jain - Managing Director
Mr Sumit Jain - Managing Director
Mr Ashwani Jain - Managing Director

Enlities in Which KMP/relative is having Signilicant Influence (KMPSI)

W hite Pigeon Estate Private Limited
Panacea Life Sciences Limited
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RADHIKA HEIGHTS LIMITED
(FORMERLY KNOWN ASBEST ON HEALTH LIMITED)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 31st MARCH, 2020

(Amount | Rs)

NOTT 35 FAIR VALUE MEASUREMENT

The fair value of the assets and liabilities arc included at the amowunt at which the instrument could be exchanged in a current transaction
between willing parties, other than in forced or liquidation sale.The following methods and assumptions were used to estimate the fair valws:

Fair Value of cashand short-term deposits, irade and other current receivables, trade payables, other cumrent liabilities and other financial
instruments approximate their carrying amounts largely due to the short term maturities of these instruments.

The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which havea significant effect on the recorded fair value are observable, either direclly or

indirectly
Level 3; Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data
(Amount Tn Rs )
i As at As at
Parliculars

31-Mar-20 31-Mar—L
Carrying Amount
Financial Instruments at fair value through Profit or Loss
Financial Asscts
(i) Investments 74,812,417 6,9€h,60-1
|Fair Value
Levell 74,812,417 6,966,601
Level 2
Level 3
Total 74,812,417 6,9¢b, 604
Financial Asscts at Amortised Cost
(i) Investments 20,728,500 20,728,500
(ii) Trade receivables 5,585,419 25,532,689
(iii) Cash and cash equivalents 702,510 3,236,944
(iv) Other bank balances 27,033,641 50,1 01,496
(v) Loans 1,178,284,258 1,667,7 31,86-1
Total Financial Assects 1,232,334,328 1,767,3 57,495_
Financial Liabilities at Amortised Cost
(i) Borrowings -
(ii) Trade payables 20,774,001 22,910,238
(iii) Other financial liabilities 30,408,808 10,4 06,447
Total Financial Liabilities 51,152,509 33,316,685
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36 Financial Risk Management

The Company’s financial risk management is an integral part of how to plan and exccute its business strategies. The Company's financial risk
management policy is set by the Managing Board. The financial risks are identi fied, measured and managed in accordance with the Company’s policies
on risk management. Key financial risks and mitigation plans are reviewed by the board of directors of the Company

- MARKET RISK

Market risk is the risk of lossof future earnings, fair value of future cash flows that may result from a change in the price of financialinstrument. The
value of a financial instrument maychange as a result of changes in the interest rates, equity prices and other market changes lhat may effect market
sensitivity instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and
borrowings

Interest Rate Risk

[nterest rate risk is the risk that thefair value or futurc cash flows of a financial instrument will fluctuate because of changes in market interest rates. In
order to balance the Company’s posi tion with regards to interest income and interest expense and to manage the interest rate risk, managemenl
performs a comprehensive interestrate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant
intercst rate risk as at the respective reporting dates. The Company's fixed rate finarcial assets are carried at amortized cost. 'They are thereforenot
subject to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate because of change in market interest rates

Foreign currency risk
The Company has operations in India only hence Company’s exposure to foreign currency risk is nil

Price Risk

Price risk arises from exposure to equity securities prices from investments held by the Company. The Company does not have any investments in
equity shares.

. CREDIT RISK

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to financial loss. Credit risk arises from
trade receivables and other financial assets

Trade Receivables

Customer credit risk is managied on the basis of eslablished policies of the Company, procedutes and controls relating Lo customer credit risk
management which helps in assessing the risk at the initial recognition of the asset. Outstanding customer receivables are regularly and closely

monitored. Based on prior experience and an assessment of the current receivables, the management believes Lhat there is no credit risk and accordingly
no provision is required

Other Financial Assets

There is no credit risk exposure with respect to other financial assets as they are either supported by legal agreement or are with Nalionalized banks.

- Deposits are held with Banks are with Nationalized Bank, hence the risk of default is considered to be negligible

- Other receivables from related parties are as per approved policy and the established procedure to monitor the dues from related parties whidh also
ensures timely payments and no default, hence there is no credit risk exposure involved

Provision for Expectled Credit losses
Financial Assets are considered tobe of good guality and there is no credit risk to the Company

. LIQUIDITY RISK

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficientliquidity
lo meet its liabilities when they are due

Management maonitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes
into account the liquidity of the market in which the entity operates.

Contractual Maturities of financial liabilities
The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual
undiscounted payments.

(Amount In Rs)

;\]s_:;."‘:ﬁ less ugcl::::;l“/ “g 1-2years 2- 3 years More than 3 years
Current

(i) Trade payables 20,774,001

(ii) Other financial liabilities 30,408,808

Non Current
(i) Other financial liabilities -

Total 51,182,809 = =




Asal Less than 1 year/ On

-Ma=19 Demand 1-2years 2 -3 years More than 3 yaxs
Currenk

ii) Trade payables 22,910,238

li1}) Other financial liabilities 10,406,447

Non Carrent
(i) Other financial liabilities
|

{Fotal IT3T6,685 = S -

NOTE 37 Capitil Risk Management
The Corpany aim to manages its capital efficicntly soas to safeguard its ability to continue as agoingconcern and to optimize returns to share ol ders
The capital structure of the Company is based on mamagement’s judgment of the appropriate balance of key elements in order to meet iis strategc arud
day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in economic conli tiors
and the risk characteristics of the underlying assets. The Company’s policy is to maintain a stable and strong capital structure with a focus tot o
equity so as to maintain creditors and market confidence and to sustain future development and growth of its business. There in no changein the
Company capital structure since previous ycar

NOTE 38 Revenue from Contracts with Customer

Ind AS 115 Revenue with Contracts with Custorners, mandatory for reporting periods beginning onor after April 1, 2018, replaces existing rvenue
recognition requirements. Under the modificd retrospective approach there were no adjustmenis required to the retained earnings as at April 1, 2018
Application of Ind AS 115 did not have any impact onrecognition and measurement of revenue and related items in the financial resulis.
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