Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Rolling Hills Energy Ltd.

Rolling Hills
Reporting Year From 2021-01-01 To: 2021-12-31 Date submitted 2022-05-04 Energy Ltd.

(® Original Submission

Reporting Entity ESTMA Identification Number E825585
(O Amended Report

Other Subsidiaries Included
(optional field)

Not Consolidated

Not Substituted

Attestation by Reporting Entity

"By Reporting Entity": In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the
entity(ies) listed above. Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for
the purposes of the Act, for the reporting year listed above.

i i i i Karma Roste
Full Name of Director or Officer of Reporting Entity Date 2022-05-04

Position Title VP, Finance & CFO




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2021-01-01 To: 2021-12-31

Reporting Entity Name Rolling Hills Energy Ltd. Currency of the Report ~ CAD
Reporting Entity ESTMA
Identification Number
Subsidiary Reporting Entities (if
necessary)

E825585

Payments by Payee

Departments, Agency, etc... Infrastruct Total A ¢ paid t
Country Payee Name' within Payee that Received Taxes Royalties Production Entitlements Bonuses Dividends NIFaSIHCIe otal Amount paid to
2 Improvement Payments Payee
Payments'
Canada -Alberta Special Areas Board 624,009 11,714 635,813 Property taxes, lease rentals, well tax
Canada -Alberta Government of Alberta Alberta Energy Regulator 201,530 201,530 AER/Orphan Levy fees, Tour reports

Includes in kind crown royalites in the
Canada -Alberta Government of Alberta 3,519,852 8,351 3,528,203 amount of $3,519,852 determined by
fair market price and lease rentals.

Canada -Alberta Government of Alberta Ministry of Environment & Parks 68,431 68,431 Lease rentals
Canada -Alberta Government of Alberta North Land Titles office 205 205 Lease rentals
Canada -Alberta Government of Alberta South Land Titles office 10 10 Lease rentals
Canada -Alberta Government of Alberta Minister of Finance 393,730 2,016,432 2,410,162 Lease rentals, land sales
Canada of Minister of Finance 78,877 141,515 517 220,909 SO royaltes and lease rentals and

Sask Surcharge

Canada of Ministry of the Economy 6,629 6,629 lease rentals




Reporting Year
Reporting Entity Name
Reporting Entity ESTMA
Identification Number

Subsidiary Reporting Entities (if
necessary)

Additional Notes:

From:

Payee Name'

2021-01-01

Rolling Hills Energy Ltd.

Departments, Agency, etc...

within Payee that Received
Payments2

Extractive Sector Transparency Measures Act - Annual Report

To: 2021-12-31
Currency of the Report ~ CAD

E825585

e

Payments by Payee

Production Entitlements Bonuses

Dividends

Infrastructure
Improvement Payments

Total Amount paid to
Payee

Notes**




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2021-01-01 To: 2021-12-31
Reporting Entity Name Rolling Hills Energy Ltd. Currency of the Report ~ CAD
Reporting Entity ESTMA £825585

Identification Number
Subsidiary Reporting Entities (if
necessary)

Payments by Project

Country Project Name' Taxes Royalties Production Entitlements Bonuses Dividends Lc LR WL S

Improvement Payments Project

Includes property taxes, AER|
fees, Orphan levy fees,well
tax,tour reports in kind crown

Canada Alberta 624,099.44 3,519,852 683,971 - 2,016,432 - - 6,844,355 royalites in the amount of
$3,519,852 determined by
fair market price, lease
rentals.

Ganeth et 78,877.00 141,515 7,146 . . . . 227,538 Crown royaltes, lease
rentals and Sask Surcharge




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 2021-01-01 To: 2021-12-31
Reporting Entity Name Rolling Hills Energy Ltd. Currency of the Report ~ CAD
Reporting Entity ESTMA £825585

Identification Number
Subsidiary Reporting Entities (if
necessary)

Payments by Project

: q i A o Infrastructure Total Amount paid by
1
Country Project Name Taxes Royalties “ Production Entitlements Bonuses Dividends Improvement Payments Project

Additional Notes®:




