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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Standard Glass Lining Technology Limited (Formerly known as Standard
Glass Lining Technology Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Standard Glass Lining
Technology Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries ( the
Holding Company and its subsidiaries together referred to as “the Group™) which comprise the
Consolidated Balance Sheet as at March 31, 2024, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended and notes to the Consolidated Financial
Statements, including material accounting policy information and other explanatory information
(hereinafter referred to as the “consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India, of their consolidated state of affairs of the Group as at March 31, 2024, of consolidated profit and
other comprehensive income, consolidated changes in equity and its consolidated cash flows for the
year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in terms of the Code
of Ethics issued by Institute of Chartered Accountant of India (“ICAI”) and the relevant provisions of
the Act and we have fulfilled our other ethical responsibilities in accordance with these requirements,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance, consolidated changes in
equity and consolidated cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act. P a0
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The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group for preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial statements by the
Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing (“SAs”) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Consolidated Financial Statements.

Other Matters

We did not audit the financial statements of three subsidiaries, whose financial statements reflect total
assets of Rs, 4,357.03 Lakhs as at March 31, 2024, total revenues of Rs. 3,015.18 Lakhs and net cash
flows amounting to Rs. 2.17 Lakhs for the year ended on that date, as considered in the consolidated
financial statements. The consolidated financial statements also include the Group’s share of net profit
(including other comprehensive income) of Rs. 329.90 Lakhs in respect of the three subsidiaries for the
year ended March 31, 2024, as considered in the consolidated financial statements. In our opinion and
according to the information and explanations given to us by the Management, these financial
statements are not material to the Group.

Our opinion on the consolidated financial statements is not modified in respect of the above matters.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
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a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors,

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including other
comprehensive income, the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act,

f.  With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”,

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L. There were no pending litigations which would impact the consolidated financial
position of the Group.
il The Group did not have any material foreseeable losses on long-term contracts

including derivative contracts,

ifi. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company and its subsidiary companies
incorporated in India.

1v.
(a) The respective Managements of the Holding Company and its subsidiaries which
are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries
that, to the best of their knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiaries to

or in any other person(s) or entity(ies), including foreign entities with the
understanding, whether recorded in writing or otherwise, as on the date of this audit
report, that such parties shall, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Holdi
Company or any of such subsidiaries (“Ultimate Beneficiaries™) or provide &
guarantee, security or the like on behalf of the Ultimate Beneficiaries. /
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vi.

(b) The respective Managements of the Holding Company and its subsidiaries which

©

are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiaries
that, to the best of their knowledge and belief, no funds have been received by the
Holding Company or any of such subsidiaries from any person(s) or entity(ies),
including foreign entities with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that the Holding Company or any of
such subsidiaries shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
auditors of the subsidiaries which are companies incorporated in India whose
financial statements have been audited under the Act, and according to the
information and explanations provided to us by the Management of the Holding
company in this regard nothing has come to our or other auditors’ notice that has
caused us or the other auditors to believe that the representations under sub-clause
(1) and (ii) of Rule 11(e) as provided under (2) and (b) above, contain any material
mis-statement.

The Group has neither declared nor paid any dividend during the year.

Based on our examination, the Company has used an accounting software for

maintaining its books of account during the year ended March 31, 2024, which has a
feature of recording audit trail (edit log) facility, and the same has been enabled and
operated throughout the year for all relevant transactions recorded in the accounting
softwares. Further, during the course of our examination, we did not come across any
instance of audit trail feature being tampered with. (refer note 42 to the financial
statements).

2. In our opinion, according to information, explanations given to us, the remuneration paid

by the Group to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thercunder.
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3. According to the information and explanations given to us and based on the CARO reports
issued by us for the Holding Company and on consideration of CARO reports issued by
the statutory auditors of included in the consolidated financial statements of the Group to
which reporting under CARO is applicable, we report that there are no
Qualifications/adverse remarks.

For M SK A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

W%P%

Mukesh Kumar Pugalia
Partner

Membership No. 221387

UDIN: 24221387BKELYE2300

Place: Hyderabad
Date: June 17, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF STANDARD GLASS LINING
TECHNOLOGY LIMNITED

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

® Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and Board of Directors,

¢ Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the consolidated financial statements,

including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit __

findings, including any significant deficiencies in internal control that we identify during our apdff;, /.-
/ o
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We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

kol e Ligy

Mukesh Kumar Pugalia
Partner

Membership No. 221387

UDIN: 24221387BKELYE2300

Place: Hyderabad
Date: June 17, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF STANDARD GLASS LINING
TECHNOLOGY LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Standard Glass Lining Technology
Limited on the consolidated Financial Statements for the year ended March 31, 2024]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2024, we have audited the internal financial controls with reference to
consolidated financial statements of Standard Glass Lining Technology Limited (hereinafter referred to
as “the Holding Company”) and its subsidiary companies which are companies incorporated in India,
as of that date.

Reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the adequacy of the
internal financial controls with reference to financial statements is not applicable to three subsidiary
entities incorporated in India namely Standard Flora Private Limited, Standard Engineering Solutions
Private Limited and CPK Engineers Equipment Private Limited, pursuant to MCA notification GSR
583(E) dated June 13, 2017.

In our opinion, and to the best of our information and according to the explanations given to us, the
Holding Company and its subsidiary companies which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls with reference to consolidated financial
statements and such internal financial controls with reference to consolidated financial statements were
operating effectively as at March 31, 2024, based on the internal control with reference to consolidated
financial statements criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAI”).

Management and Board of Director’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control with reference to consolidated financial statements criteria
established by the respective companies considering the essential components of internal control stated
in the Guidance Note. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.
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Auditor’s Responsibility

Our responsibility is to €Xpress an opinion on the internal financial controls with reference to
consolidated financial statements of the Holding company and its subsidiary companies which are
companies incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal F inancial Controls Over Financial Reporting (the “Guidance Note™)
issued by the ICAI and the Standards on Auditing prescribed under section 143(10) of the Act, to the

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the consolidated financial statements,

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to consolidated financial statements to future periods
are subject to the risk that the internal financial control with reference to consolidated financial
statements may become inadequate because of changﬁ}nmtﬁgons, or that the degree of compliance
with the policies or procedures may deteriorate, 7520\
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Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to consolidated financial statements insofar as it relates to
one subsidiary company, which is company incorporated in India, is based on the corresponding reports
of the auditors of such companies incorporated in India.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

-

Mukesh Kumar Pugalia
Partner

Membership No. 221387

UDIN: 24221387BKELYE2300

Place: Hyderabad
Date: June 17, 2024
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Consolidated Balance sheet as at March 31, 2024

Date:

As per our report of even date

For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105047~ ==
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Mukesh Kumar Pugalia {x\ /

Partner \\ N\ ;

Membership Number: 221387 .77~ 7
N .

Place: Hyderabad

June 17, 2024

For and on behalf of the Board of Directors of
Standard Glass Lining Technology Limited

CIN: U29220TG2012PLC082904

\\\f/

Kandula Nageswara Rao

Managing Director

ame

P. Anjaneyulu
Chief financial officer
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S.No. Particulars Note | As at March 31, 2024 | As at March 31, 2023
ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 3A 8,220.60 5,468.15
(b) Capital work-in-progress 3B 447.04 329.14
(c) Right-of-use assets 4 1,297.31 1,974.14
(d) Other Intangible assets 5 96.59 61.58
(e) Financial Assets
(i) Other financial assets 6 142.36 212.62
(f) Other non-current assets 7 455.73 351.27
(8) Income tax asset (net) - 68.65
Total Non-current assets 10,659.63 8,465.55
2 | Current assets
(a) Inventories 8 22,480.20 14,340.94
(b) Financial Assets
(i) Trade receivables 9 15,477.97 9,128.08
(ii) Cash and cash equivalents 10 1,545.50 542.06
(iii) Bank Balances other than Cash and Cash equivalents 10A 3,648.82 -
(iv) Other financial assets 6 9,553.10 519.86
(c) Other current assets 7 3,172.50 1,781.96
Total Current assets 55,878.09 26,312.90
Total Assets 66,537.72 34,778.45
EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 1 1,816.34 1,578.46
(b) Other Equity 12 38,917.66 13,993.52
(c) Non Controlling Interest 12 163.73 -
Total Equity 40,897.73 15,571.98
2 |LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 13 57.93 302.98
(ii) Lease liabilities 14 1,243.07 1,847.25
(b} Provisions 16 88.60 208.27
(c) Deferred tax liabilities (Net) 17 60.65 58.52
Total Non-current liabilities 1,450.25 2,417.02
Current liabilities
(a) Financial Liabilities
(i} Borrowings 13 11,320.29 5,703.19
(ii) Lease liabilities 14 311.25 342.86
(iif)Trade payables
(a) Total Outstanding dues to micro and small enterprises 19 691.05 826.03
(b) Total Outstanding dues other than micro and small enterprises 19 8,179.54 6,670.55
(iv) Other financial liabilities 15 175.46 77.29
(b) Other current liabilities 18 3,248.28 2,936.18
{c) Provisions 16 89.12 83.31
(d) Current Tax Liabilities (Net) 20 174.75 150.04
Total Current liabilities 24,189.74 16,789.45
Total Equity and Liabilities 66,537.72 34,778.45
Summary of material accounting policies 1-2
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Katragadda Venkata Mohana Rao

Director
DIN: 08362181
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K. Hima Priya
Company Secretary




Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Consolidated Statement of Profits and Losses for the year ended March 31, 2024

As per our report of even date
For M S K A & Associates
Chartered Accountants

{'__.-'\1 vy W ?“f ‘&4 / 3

Mrukéah Kumar Pugalia l, \
Partner o
Membership Number: 221387

Place: Hyderabad
Date: June 17, 2024

Firm Registration Number: 105047W.~— . .

S.No. Particulars Note For the Year ended | For the Year ended
March 31, 2024 March 31, 2023
I |Revenue from Qperations 21 54,366.88 49,758.79
I |Other Income 22 601.20 248.77
Iit  |Total Income (I+li) 54,968.08 50,007.56
IV |Expenses
Cost of raw materials consumed 23 35,166.10 29,966.54
Changes in inventories of work-in-progress 24 (3,399.44) (1,417.44)
Labour charges 5,318.14 5,350.89
Employee benefits expenses 25 2,076.83 1,575.21
Finance costs 26 1,178.97 869.56
Depreciation and amortisation expenses 27 932.78 770.78
Other expenses 28 5,714.60 5,706.76
Total expenses (iV) 46,987.98 42,822.30
V  |Profit/(loss) before tax (ll-1v) 7,980.10 7,185.26
VI |Tax expense:
(1) Current tax 1,970.52 1,823.99
Income tax relating to earlier years 7.69 (2.89)
(2) Deferred tax 0.81 21.85
VIl |Profit (Loss) for the year (V-Vi) 6,001.08 5,342.32
Attributable to:
Equity holders of the parent 5,838.33 5,342.32
Non-controlling interests 162.75 -
Vill  |Other Comprehensive income
(i} Items that will not be reclassified to profit or loss 5.25 (7.05)
(if) Income tax relating to items that will not be reclassified to profit or loss (1.32) 1.77
Other comprehensive income for the year, net of tax 3.93 (5.28)
IX  |Total Comprehensive Income for the year (VII+VIl) 6005.01 5337.04
X |Total comprehensive income for the year 6005.01 5337.04
Attributable to:
Equity holders of the parent 5,842,26 5,337.04
Non-controlling interests 162.75 -
Xl |Earnings per equity share
(1) Basic Earnings per equity share 3 35.19 34.90
(2) Diluted Earnings per equity share 31 35.19 34.90
Summary of material accounting policies 1-2

For and on behalf of the Board of Directors of
Standard Glass Lining Technology Limited

CIN: U29220TG2012PLL082904

«

Kandula Nageswara Rao

Managing Director
IN: 00762497

P. Ihhjlaneyulu

YN

Chief financial officer
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Katragadda Venkata Mohana Rao

Director
DIN: 08362181

K&
K. Hima Priya
Company Secretary
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Consolidated Statement of cash flow statement for the year ended March 31, 2024

Particulars

For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

A. Cash flow from operating activities

Net Profit Before Tax as per Statement of Profit and Loss
Adjustments for :

Depreciation and Amortisation expense

Finance costs

Bad debts written off

Interest income

Gain on termination of leases

Allowance for Expected Credit Loss including the bad debts
Operating profit before working capital changes
Adjustments for working capital changes in:
Decrease/(Increase) Inventories

Decrease/(Increase) Trade receivables
Decrease/(Increase)} Other financial assets
Decrease/(Increase) Other current assets

Increase/ (Decrease) Trade payables

Increase/ (Decrease) Other current liabilities
Increase/ (Decrease) Provisions

Cash generated from operations

Income tax paid ( net off refunds})

Net cash flows generated from operating activities (A)

B. Cash flow from investing activities

Iintangible Assets

Investment in Fixed deposits

Interest Received

Net cash flows used in investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from/ (Repayment of) Non Current-term borrowings
Proceeds from / (Repayment of) Current borrowings

Interest paid

Payment of interest Portion of Lease liabilities

Inflow from (Payment) of Principal Portion of Lease liabilities
Net cash flows from financing activities (C)

Net increase/(Decrease) in cash and cash equivalents (A)+(B)+(C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Purchase of praperty, plant and equipment (including capital work in progress)

7,980.10

932.78
1,178.97
58.11

(408.80)

(33.66)
174.78
9,882.28

(8,139.26)
(6,582.78)
120.14
{1,475.87)
1,374.00
312.10
(108.60)
(4,617.99)
(1,884.86)
(6,502.85)

(3,310.38)
(49.88)
(12,486.47)
163.33
(15,683.40)

19,320.74
(245.05)
5,617.10
(1,013.00)
(165.97)
(324.13)
23,189.69
1,003.44
542.06
1,545.50

7,185.26

770.78

869.56
88.97

(16.36)

114.36
9,012.57

(1,748.25)
(1,114.83)
(256.56)
994.59
1,249.02
{5,995.65)
83.49
2,224.38
(2,049.41)
174.98

(3,372.18)

17.98
(3,354.20)

3,338.94
(375.92)
1,491.87
(670.46)
(199.10)
124.28
3,709.61
530.39
11.67
542.06°

Cash and Cash equivalents includes:

Particulars

For the Year ended
March 31, 2024

For the Year ended
March 31, 2023

Cash on hand 1.87 0.01
Cash Equivalents

- Current accounts 1,543.63 542.05
Totat 1,545,.50 542.06

Summary of material accounting policies

As per our report of even date

For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105047W = -

1 N 2 W
{J]t okt Q"‘\-:f- —'—Ir?_f‘:" 7\
& ¢t

Mukesh Kumar Pugalia ,;r 1¢3]

Partner \

Membership Number: 221387

Place: Hyderabad
Date: June 17, 2024

’P

1-2

For and on behalf of the Board of Directors of
Standard Glass Lining Technology Limited

CIN: U29220TG2012PLCOB2504

N

Kandula Nageswara Rao

Managing Director

DIN: 00762497
F i &

améL {lﬁﬁ(

aneyulu
Chief financial off'cer

Director

DIN: 08362181

KEfnod o

K. Hima Priya
Company Secretary

ouals

Katragadda Venkata Mohana Rao




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")
(All amounts are in Rs. Lakh except share data or unless otherwise stated)
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Equity Share Capital

For the year ended March 31, 2024

Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Amount
Balance as at April 01, 2023 1,57,84,607 1,578.46
Changes in equity share capital during the current year (Nate 11) 23,78,845 237.88
Balance as at March 31, 2024 1,81,63,452 1,816.34
For the year ended March 31, 2023
Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Amount
Balance as at April 01, 2022 1,53,00,000 1,530.00
Changes in equity share capital during the current year (Note 11) 4,84,607 48.46
Balance as at March 31, 2023 1,57,84,607 1,578.46
Other Equity
Items of Other
Reserves and Surplus Comprehensive
Income Equity Attributable Total
Particulars Re-measurement | to the owners of the | Non Controlling Interests Other Equity
Securities Capital Retained gains/ (losses) on company
Premium Reserve Earnings defined benefit
plans
[Balance as at April 01, 2022 1,642.86 (94.68) 3,812.41 541 5,366.00
Profit for the year - - 5,342.32 - 5,342.32
Other comprehensive income for the year (net of
taxes) - - - {5.28) - (5.28)
Issue of share capital during the year 3,290.48 - 3,290.48
Balance as at March 31, 2023 4,933.34 {94.68) 9,154.73 0.13 13,993.52
Profit for the year - - 5,838.33 - 5,838.33 163.73 6,002.06
Other comprehensive income for the year (net of
taxes) - . 3.93 3.93 - 3.93
Issue of share capital during the year 19,081.88 - - 19,081.88 19,081.88
Balance as at March 31, 2024 24,015.22 (94.68) 14,993.06 4.06 38,917.66 163.73 39,081.39

Nature and purpose of reserves

Securities premium

Securities premium represents the premium received on issue of shares. Such amount is available for utilization in accordance with the provisians of the Companies Act 2013.
Capital Reserve

Capital Reserve is difference of carrying value of net identified assets and purchase consideration paid for business combination under common control.

Retained earnings

The balance in the Retained Earnings primarily represents the surplus after payment of dividend and transfer to reserves.

Re-measurement gains/ (losses) on defined benefit plans

Remeasurements of the net defined benefits plan reserve comprises the cumulative net gains/ losses on actuarial valuation of post-employment cbligations.
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

1.1 General Information

Standard Glass Lining Technology Limited (formerly known as Standard Glass Lining Technology Private Limited)("the Company”) was incorporated on
September 06, 2012 and subsequently converted in to unlisted public Company with effective from June 17,2022. The Company is engaged in
manufacturing and selling of glass lined reactors, receivers and storage tanks and Company is specialized in providing the turnkey solutions for the
pharmaceutical Industry sector.

The registered office of the Company is located at D.12, Phase |, IDA, Jeedimetla, Hyderabad-500055.

1.2 Basis of preparation and presentation of Financial Statements

The Consolidated Financial Statements of Standard Glass Lining Technology Limited (the Company or parent) (formerly known as Standard Glass
Lining Technology Private Limited) together with its subsidiaries (collectively termed as "Group” or "the consolidated entities” have been prepared
and presented in accordance with the Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015
and Companies (as amended from time to time) and presentation requirements of Division Il of Schedule Il to the Act, (Ind AS compliant Schedule i),
as applicable.

1.3 Statement of Compliance with Ind AS

The consolidated financial statements of the Company have been prepared and presented in accordance with and in compliance in all material
aspects, with the Indian Accounting Standards (“Ind AS”) notified under Section 133 of the Companies Act, 2013 ("the Act”) read along with the
Companies (Indian Accounting Standards) Rules 2015, and presentation requirements of Division Il of Schedule I!l to the Companies Act, 2013, and as
amended from time to time.

These financial statements have been prepared for the Group as a going concern on the basis of relevant Ind AS that are effective at the reporting
date March 31, 2024. These financial statements for the year ended March 31, 2024 were approved and authorised to issue by the Board of Directors
on June 17,2024.

1.4 Basis of Measurement

These financial statements have been prepared on the historical cost convention and on an accrual basis, except for the following material items in
the balance sheet:

a. Derivative financial instruments are measured at fair value.

b. Certain financial assets are measured either at fair value or at amortised cost depending on the classification;

¢. Employee defined benefit assets/(liabilities) are recognised as the net total of the fair value of plan assets, plus actuarial losses, less actuarial
gains and the present value of the defined benefit obligation, and

d. Long-term borrowings are measured at amortised cost using the effective interest rate method.
e. Right-of-use assets are recognised at the present value of lease payments that are not paid at that date. This amount is adjusted for any lease
payments made at or before the commencement date, lease incentives received and initial direct costs, incurred, if any.

1.5 Basis of Consolidation

The consolidated financial statements comprise the financial statements of the Company and entities controlled by the Company and its subsidiaries
as at March 31, 2024.

Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. Specifically, the Group controls an investee if and only if the Group has:

« Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee).

+ Exposure, or rights, to variable returns from its involvement with the investee, and

« The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has less than a
majority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it has power over
an investee, including:

« The contractual arrangement with the other vote holders of the investee

+ Rights arising from other contractual arrangements

+ The Group’s voting rights and potential voting rights

* The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders.

The Group reassesses whether or not it controls an investee, if facts and circumstances indicate that there are changes to one or more of the three
elements of control listed above.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated statement of profit
and loss from the date the Group gains controt until the date when the Group ceases to control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a
member of the Group uses accounting poticies other than those adopted in the consolidated financial statements for like transactions and events in
similar circumstances, appropriate adjustments are made to that Group member’s financial statements in preparing the consolidated financial
statements to ensure conformity with the Group’s accounting policies.
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31 , 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the Company, i.e., year
ended on March 31. When the end of the reporting period of the parent is different from that of a subsidiary, the subsidiary prepares, for
consolidation purposes, additional financial information as of the same date as the financial statements of the parent to enable the parent to
consolidate the financial information of the subsidiary, unless it is impracticable to do so.

Consolidation procedure:

(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose,
income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated financial statements at
the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each subsidiary.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the Group
(profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory and fixed assets, are eliminated in full).
Intragroup losses may indicate an impairment that requires recognition in the consolidated financial statements. Ind AS 12 Income Taxes applies to
temporary differences that arise from the elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each component of other comprehensive income are attributed to the equity holders of the parent of the Group and to the non-
controlling interests even if this results in the non-controiling interests having a deficit balance. When necessary, adjustments are made to the
financial statements of subsidiaries to bring their accounting policies into line with the Group's accounting policies. All intra-Group assets and
liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.

Details of entities being consolidated are as under

Country of Relationship % of Voting| Principal activities of each

S No Name of the Company incorporation power subsidiary

Manufacturing and selling of
stainless steel and
nickel/alloy steel reactors,
1 52 Engineering Industry Pvt Ltd India Wholly owned subsidiary 100% filters, dryers, vessels, and
storage tanks for the
pharmaceutical industry
sector.

Manufacturing and selling of
stainless steel and
nickel/alloy steel reactors,
2 Standard Engineering Solutions Private Limited India Wholly owned subsidiary 100% filters, dryers, vessels, and
storage tanks for the
pharmaceutical industry
sector.

Manufacturing and selling of
PTFE lined metal pipes,
PTFE fittings, valves and
other equipments, fittings,
instruments and accessories
thereof.

Manufacturing and selling of
stainless steel and
nickel/alloy steel reactors,
4 CPK Engineers Equipment Private Limited India Subsidiary 51% filters, dryers, vessels, and
storage tanks for the
pharmaceutical industry|
sector.

3 Standard Flora Private Limited India Subsidiary 51%

2, Ssummary of Material accounting policies

2.1 Current and non-current classification

The Group presents assets and liabilities in the balance sheet based on current/ non-current classification,

All the assets and liabilities have been classified as current or non-current as per the Group’s normal operating cycle and other criteria set out in the
Schedule Il to the Act and Ind AS 1, presentation of financial statements.

An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realised in, or is intended for sale or consumption in, the Group’s normal operating cycle;

b. It is held primarily for the purpose of being traded;

C. It is expected to be realised within twelve months after the reporting date; or i
d. itis S:Zash or-cash equivalent unless it is restricted from being exchanged or used to settle a liability for at lea__s;;_t%eéﬁ fter the reporting
date, 7278 2SO S
All fitherassets ara cla sified as non-current. ,'(:}“ / g’g ’.j\,z
7/ \rn\ [ - El
g\ g 1




Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the Group’s normal operating cycle;

b. It is held primarily for the purpose of being traded;

C. It is due to be settled within twelve months after the reporting date; or

d. The Group does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

The Group classifies all other liabilities as non-current.

Current assets/ liabilities include the current portion of non-current assets/ liabilities respectively. Deferred tax assets and liabilities are always
disclosed as non- current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has
identified twelve months as its operating cycle.

2,2 Functional and presentation currency
These financial statements are presented in Indian rupees, which is also the functional currency of the Group.

2.3 Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the tiability takes place either:

+ In the principal market for the asset or liability, or

+ In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value is
measured or disclosed in the Ind AS financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

+ Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities
« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis, the Group determines whether transfers have
occurred between levels in the hierarchy by re-assessing Categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Group’s management determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and
unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for sale in discontinued operations.
External valuers are involved, wherever considered necessary. For the purpose of fair value disclosures, the Group has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained
above. This note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

2.4 Foreign Currency transactions

Transactions in foreign currencies are initially recorded by the Group at their respective functional currency spot rates at the date, the transaction
first qualifies for recognition. However, for practical reasons, the Group uses an average rate, if the average approximates the actual rate at the
date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting
date. Exchange differences arising on settlement or translation of monetary items are recagnised in the statement of profit and loss.

Non-monetary items that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the initial
transaction.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
measured.

The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the
change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in other comprehensive income
(“OCI”) or Statement of profit or loss are also recognised in OCI or Statement of profit or loss, respectively).




Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

2.5 Property Plant & Equipment

Property, Plant and Equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment loss, if any.

Cost includes expenditure that is directly attributable to the acquisition of the asset i.e., freight, duties and taxes applicable and other expenses
related to acquisition and installation. The cost of self-constructed assets includes the cost of materials and other costs directly attributable to
bringing the asset to a working condition for its intended use. Borrowing costs that are directly attributable to the construction or production of a
qualifying asset are capitalised as part of the cost of that asset.

The cost of replacing part of an item of property, plant and eguipment is recognised in the carrying amount of the item if it is probable that the
future economic benefits embodied within the part will flow to the Group and its cost can be measured reliably. The carrying amount of the replaced
part will be derecognised. The costs of repairs and maintenance are recognised in the statement of profit and loss as incurred.

ltems of stores and spares that meet the definition of Property, plant and equipment are capitalized at cost, otherwise, such items are classified as
inventories.

When significant parts of plant and equipment are required to be replaced at intervals, the Group depreciates them separately based on their
specific useful lives,

Items of property, plant and equipment acquired through exchange of non-monetary assets are measured at fair value, unless the exchange
transaction lacks commercial substance or the fair value of either the asset received or asset given up is not reliably measurable, in which case the
asset exchanged is recorded at the carrying amount of the asset given up.

Depreciation is recognised in the statement of profit and loss on a straight line basis based on the Act (“Schedule 11”). For assets acquired or disposed
of during the year, depreciation is provided on pro rata basis. Land is not depreciated.

The estimated useful lives are as follows;

Type of Asset Estimated useful life in years

Factory sheds 30

Plant and machinery 15

Electrical equipment 10

Computers 3

Office equipment's 5

Furniture and Fixtures 10

Right of use assets over the lease term
Motor cars and cycles 8 to 10 years

Insurance/capital/critical stores and spares are depreciated over the remaining useful life of related plant and equipment or useful life of
insurance/capital/critical spares, whichever is lower.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if appropriate.
Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date is disclosed as capital advances under
other assets. The cost of property, plant and equipment not ready to use before such date are disclosed under capital work-in-progress.

Assets not ready for use are not depreciated,

2.6 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised development costs,
are not capitalised and the related expenditure is reflected in the statement of profit and loss in the period in which the expenditure is incurred.

Intangible assets are amortised over the useful economic life and assessed for impairment, whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered
to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on
intangible assets is recognised in the statement of profit and loss, unless such expenditure forms part of carrying value of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Computer Software
The computer software is amortised on a straightline basis over the useful economic life of 6 -10 years, as estimated by the management.
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

2.7 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

a. Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date
that the Group commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

= Debt instruments at amortised cost

« Debt instruments at fair value through other comprehensive income (FVTOCI)

+ Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL);
- Equity instruments measured at fair value through other comprehensive income (FVTOC!)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at amortised cost if both of the following conditions are met: (i) The asset is held within a business model whose
objective is to hold assets for collecting contractual cash flows; and (ii) Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the statement of profit and loss. The losses arising from impairment are recognised in the statement
of profit and loss. This category generally applies to trade and other receivables.

Debt instrument at FYTOCI
A ‘debt instrument’ is classified as FVTOCI if both of the following criteria are met: (i) The objective of the business model is achieved both by
collecting contractual cash flows and selling the financial assets; and (ii) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FYTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognised in OCI. However, the Group recognises interest income, impairment losses and foreign exchange gain or loss in the statement of profit
and loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the equity to statement of profit and
loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument that does not meet the criteria for categorisation as at amortised cost or as
FVTOCI, is classified as FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes recognised in the
statement of profit and loss.

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as FVTPL. If the
Group decides to classify an equity instrument as FVTOC! then all fair value changes on the instrument, excluding dividends, are recognised in the
OCl. There is no recycling of the amounts from OCI to the statement of profit and loss, even on sale of investment. Equity instruments included
within the FVTPL category are measured at fair value, with all changes recognised in the statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar financial assets) is primarily derecognised (i.e.,
removed from the Group’s balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Group has transferred substantially all the risks and
rewards of the asset, or (b) the Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass- through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor transferred control of the asset, the Group continues to recognise the transferred asset to the extent of the Group’s continuing
involvement. In that case, the Group also recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Group has retained.

Impairment of Financial Assets
The Group assesses at each balance sheet date whether a financial asset or a Group of financial assets is impaired.
In accordance with Ind AS 109, the Group uses “Expected Credit Loss” (ECL) model, for evaluating impairment of Fi_ngmm__a_l__Assets other than those
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Expected credit losses are measured through a loss allowance at an amount equal to:
+ The 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible
within 12 months after the reporting date);

« Full lifetime expected credit losses (expected credit losses that resutt from all possible default events aver the life of the financial instrument).

The Group follows simplified approach for recognition of impairment loss allowance on trade receivables and under the simplified approach, the
Group does not track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date right from
its initial recognition. The Group uses a provision matrix to determine impairment loss allowance on trade receivables. The provision matrix is based
on its historically observed default rates over the expected life of trade receivable and is adjusted for forward looking estimates. At every reporting
date, the historical observed default rates are updated.

For other assets, the Group uses 12-month ECL to provide for impairment loss where there is no significant increase in credit risk. If there is
significant increase in credit risk, full lifetime ECL is used.

b. Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value i.e., loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at fair value and, in the case
of loans and borrowings and payables, net of directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts.

Subsequent measurement
The measurement of financial liabitities depends on their classification.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
recognition as fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Group that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading, unless
they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to changes in own credit risk are
recognised in OCI. These gains/ loss are not subsequently transferred to the statement of profit and loss.

However, the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss.

Loans and borrowings

Borrowings is the category most relevant to the Group. After initial recognition, interest-bearing borrowings are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through
the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EiR amortisation is included as finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets and liabilities

The Group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no re-classification is made for
financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a re-classification is made only
if there is a change in the business model for managing those assets. A change in the business model occurs when the Group either begins or ceases
to perform an activity that is significant to its operations. If the Group reclassifies financial assets, it applies the re-classification prospectively from
the re-classification date, which is the first day of the immediately next reporting period following the change in business model. The Group does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

2.8 Investment in Subsidiaries, Associates and Joint Ventures
The Group accounts for its investments in equity shares of Subsidiaries, associates and joint venture at cost less impairment loss (if any).




Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited”)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

2,9 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand, in current accounts with banks, and other short-term deposits. For this purpose, “short-
term” means investments having maturity of three months or less from the date of investment, and which are subject to an insignificant risk of
change in value. Bank overdrafts that are repayable on demand and form an integral part of our cash management are included as a component of
cash and cash equivalents for the purpose of the statement of cash flows.

2,10 Inventories

Inventories are valued at the lower of cost and net realisable value.

Inventories consisting of raw materials, stores and spares, packing materials, work-in-progress and finished goods.

Finished goods and Work-in-Progress are valued at lower of cost and net realisable value.

Raw Materials and Packing Materials are valued at cost on weighted average basis.

Stores & Spares are valued at weighted average cost.

Goods-in-Transit are valued at cost.

Materials and other items held for use in the production of inventories are not written down below cost if the finished goods in which they will be
incorporated are expected to be sold at or above cost.

Cost includes expenditures incurred in acquiring the inventories, production or conversion costs and other costs incurred in bringing them to their
existing location and condition.

In the case of finished goods and work-in-progress, cost includes an appropriate share of overheads based on normal operating capacity. Stores and
spares, that do not qualify to be recognised as property, plant and equipment, consists of packing materials, engineering spares (such as machinery
spare parts) and consumables which are used in operating machines or consumed as indirect materials in the manufacturing process.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses. The
net realisable value of work-in-progress is determined with reference to the selling prices of related finished products.

2.11 Impairment of non-financial assets

The carrying amounts of the Group's non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting date to
determine whether there is any indication of impairment. if any such indication exists, then the asset’s recoverable amount is estimated. For
goodwill and intangible assets that have indefinite lives or that are not yet available for use, an impairment test is performed each year at March 31,

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use and its fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or the cash-generating unit. For the purpose of impairment testing,
assets are Grouped together into the smallest Group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflow of other assets or Groups of assets {the “cash-generating unit”).

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group’s
CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods,
a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods
covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the
products, industries, or country in which the entity operates, or for the market in which the asset is used.

An impairment loss is recognised in the statement of profit and toss if the estimated recoverable amount of an asset or its cash-generating unit is
lower than its carrying amount. Impairment losses recognised in respect of cash-generating units are allocated first to reduce the carrying amount of
any goodwill allocated to the units and then to reduce the carrying amount of the other assets.in the unit on a pro-rata basis.

Reversal of Impairment of Assets

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior periods are assessed at
each reporting date for any indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in
the estimates used to determine the recoverabte amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not
exceed the carrying amount that woutd have been determined, net of depreciation or amortization, if no impairment loss had been recognised.

2.12 Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the
Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be
estimated reliably.

Defined contribution plans
The Group's contributions to defined contribution plans are charged to the statement of profit and loss as and when the services are received from
the employees.
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Defined benefit plans

The liability in respect of defined benefit plans and other post-employment benefits is calculated using the projected unit credit method consistent
with the report of qualified independent actuaries. The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows using interest rates of high-quality corporate bonds that are denominated in the currency in which the benefits will be paid, and
that have terms to maturity approximating to the terms of the related defined benefit obligation. In countries where there is no deep market in such
bonds, the market interest rates on government bonds are used. The current service cost of the defined benefit plan, recognised in the statement of
profit and loss in employee benefit expense, reflects the increase in the defined benefit obligation resulting from employee service in the current
year, benefit changes, curtailments and settlements. Past service costs are recognised immediately in the Statement of profit and loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets.
This cost is included in employee benefit expense in the statement of profit and loss. Actuarial gains and losses arising from experience adjustments
and changes in actuarial assumptions for defined benefit obligation and plan assets are recognised in OCl in the period in which they arise. When
the benefits under a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the gain or loss on
curtailment is recognised immediately in the statement of profit and loss. The Group recognises gains or losses on the settlement of a defined benefit
plan obligation when the settlement occurs.

Termination benefits

Termination benefits are recognised as an expense in the statement of profit and loss when the Group is demonstrably committed, without realistic
possibility of withdrawal, to a formal detailed plan to either terminate employment before the normal retirement date, or to provide termination
benefits as a result of an offer made to encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognised as an
expense in the statement of profit and loss if the Group has made an offer encouraging voluntary redundancy, it is probable that the offer will be
accepted, and the number of acceptances can be estimated reliably.

Other long-term employee benefits

The Group’s net obligation in respect of other long-term employee benefits is the amount of future benefit that employees have earned in return for
their service in the current and previous periods. That benefit is discounted to determine its present value. Re-measurements are recognised in the
statement of profit and loss in the period in which they arise.

Compensated absences

The Group’s current poticies permit certain categories of its employees to accumulate and carry forward a portion of their unutilised compensated
absences and utilise them in future periods or receive cash in lieu thereof in accordance with the terms of such policies. The Group measures the
expected cost of accumulating compensated absences as the additional amount that the Group incurs as a result of the unused entitlement that has
accumnulated at the reporting date. Such measurement is based on actuarial valuation as at the reporting date carried out by a qualified independent
actuary.

The Company treats accumulated leave expected to be carried forward beyond 12 months, as long-term employee benefit for measurement
purposes. The Company presents the compensated absences as a current liability in the balance sheet as it does not have an unconditional right to
defer its utilisation for 12 months after the reporting date.

2.13 Provisions, contingent liabilities and contingent assets

Provisions

A provision is recognised in the statement of profit and loss if, as a result of a past event, the Group has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the abligation. If the effect of the
time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the liability. Where discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

Contingent liabilities and contingent assets

A disclosure for a contingent tiability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is reasonably certain
that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

Onerous contracts

A provision for anerous contracts is recognised in the statement of profit and loss when the expected benefits to be derived by the Group from a
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the
lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Group recognises any impairment loss on the assets associated with that contract.

Reimbursement rights

Expected reimbursements for expenditures required to settle a provision are recognised in the statement of profit and loss only when receipt of such
reimbursements is virtually certain. Such reimbursements are recognised as a separate asset in the balance sheet, with a corresponding credit to the
specific expense for which the provision has been made.
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2.14 Revenue from contracts with customers
Revenue from contracts with customers is recognised when control of the goods is transferred to the customer at an amount that reflects the
consideration to which the Group expects to be entitled in exchange for those goods (unless the terms of the contract are otherwise).

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Group and the revenue can be reliably measured
regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The Group has concluded that it is the principal in its revenue arrangements.

Goods and Service Tax (GST) is not received by the Group on its own account and is tax collected on behalf of the government. Accordingly, it is
excluded from revenue.

Sale of products

Revenue from sale of product is recognised at the point in time when control of the asset is transferred to the customer, generally on delivery of the
product.

Generally, control is transferred upon shipment of goods to the customer or when the goods are made available to the customer, provided transfer of
title to the customer occurs and the Group has not retained any significant risks of ownership or future obligations with respect to the goods shipped.

Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, stated net of discounts, returns
and value added tax. Transaction price is recognised based on the price specified in the contract, net of the estimated sales incentives / discounts.
In determining the transaction price for the sale of goods, the Group considers the effects of variable consideration, the existence of significant
financing components, and consideration payable to the customer (if any).

Sale of services
Service income is recognised, on an accrual basis, at agreed rate in accordance with the terms of the agreement.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by transferring
goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Trade receivables
A trade receivable represents the Group’s right to an amount of consideration that is unconditional (i.e., only the passage of time is required before
payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of
consideration is due) from the customer. If a customer pays consideration before the Group transfers goods or services to the customer, a contract
liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Group performs under the contract.

2,15 Interest Income

Interest Income mainly comprises of interest on Margin money deposit with banks relating to bank guarantee and Deposits. interest income should be
recorded using the effective interest rate (EIR). However, the amount of margin money deposits relating to bank guarantee are purely current in
nature, hence effective interest rate has not been applied. Interest is recognised using the time-proportion method, based on rates implicit in the
transactions.

2.16 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.17 Tax Expenses

Tax expense consists of current and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income tax
relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and loss (either in OCI or in equity
in correlation to the underlying transaction). Management periadically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions, where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities and assets are recognised for all taxable temporary differences and deductible temporary differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits can be utilized. = —
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and (oss is recognised outside the statement of profit and loss (either in OCI
or in equity in correlation to the underlying transaction).

Goods and Service Tax (GST) paid on acquisition of assets or on incurring expenses

When the tax incurred on purchase of assets or services is not recoverable from the taxation authority, the tax paid is recognised as part of the cost
of acquisition of the asset or as part of the expense item, as applicable. Otherwise, expenses and assets are recognised net of the amount of taxes
paid. The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the balance
sheet.

2.18 Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

The Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The
Group recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets
The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before
the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. If
ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation
is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section of Impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the
lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the lease, if the lease
term reflects the Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. The Group’s lease
liabilities are disclosed separately.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases
that are considered to be of low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-
line basis over the lease term.

2.19 Earnings Per Share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by the weighted average number of equity shares outstanding during the year.

The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.
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2.20 Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied
with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related costs, for which it
is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful
life of the related asset.

2.21 Segment reporting

An operating segment is a component of the Group that engages in business activities from which it may earn revenues and incur expenses (including
revenues and expenses relating to transactions with other components of the Group), whose operating results are regularly reviewed by the Group’s
chief operating decision maker to make decisions about resources to be allocated to the segment and assess its performance, and for which discrete
financial information is avaitable. Operating segments of the Group are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

2.22 Significant accounting judgements, estimates, and assumption

The preparation of the financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. These estimates and associated
assumptions are based on historical experiences and various other factors that are believed to be reasonable under the circumstances. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in any future periods affected. In particular, the areas involving critical estimates or Judgment are:

Determining the lease term of contracts with renewal and termination options

The Group determines the lease term as the noncancellable term of the lease, together with any periods covered by an option to extend the lease if
it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.
The Group has several lease contracts that include extension and termination options. The Group applies judgement in evaluating whether it is
reasonably certain to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive
for it to exercise either the renewal or termination. After the commencement date, the Group reassesses the lease term if there is a significant
event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate.
Furthermore, the periods covered by termination options are included as part of the lease term only when they are reasonably certain not to be
exercised.

Property, plant and equipment

The depreciation of property, plant and equipment is derived on determining an estimate of an asset’s expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of Group’s assets are determined by management at the time of acquisition of asset
and is reviewed periodically, including at each financial year end. The lives are based on historical experience with similar assets as well as
anticipation of future events, which may impact their life.

Impairment of financial and non-financial assets
Significant management judgement is required to determine the amounts of impairment loss on the financial and non financial assets. The
calculations of impairment loss are sensitive to underlying assumptions.

Tax provisions and contingencies

Significant management judgement is required to determine the amounts of tax provisions and contingencies.Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial vatuation. An actuarial valuation involves
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities invalved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds where remaining maturity of such bond correspond to expected term of defined
benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in response to demographic
changes. Future salary increases and gratuity increases are based on expected future inflation rates.

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using internal valuation techniques. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

2.23 New Accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies: ign Accounting Standards)
Rules as_issued from time to time. For the year ended March 31, 2024, MCA has not notified any new stagc{’a/rﬂ'sments to the existing
standgfds dpplicable to:the Company. VA -\"; :\
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31 , 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Note:6 Other financial assets

Particulars As at As at
March 31, 2024 March 31, 2023
Unsecured, considered good Non-current Current Non-current Current
Security Deposits 120.62 - 52.62 .
Bank deposits with more than twelve months maturity* 21.36 9,181.36 3.99 361.08
Advance with chitfund company - - 156.01 -
Advances to employees - 120.51 - 152.64
Interest accrued 0.38 251.23 - 6.14
Total 142.36 9,553.10 212.62 519.86
* Includes the Fixed Deposits created for issuance of Bank Guarantees and Letter of Credits on behalf of the Group.
Note: 7 Other assets
Particulars As at As at
March 31, 2024 March 31, 2023

Unsecured, considered good Non-current Current Non-current Current
Capital Advances 126.89 107.76 -
Security Deposits 314.62 - 243.51 -
Advances to vendors - 2,052.14 - 1,204.42
Balances with government authorities - 919.46 - 540.62
Prepaid Expenses 14.22 200.90 - 36.92
Total 455,73 3,172.50 351.27 1,781.96
Note: 8 Inventories

. As at As at
particulars March 31, 2024 | March 31, 2023
Raw materials (including goods in transit Rs.117.84 Lakhs(March 31,2023 Rs.73.98 Lakhs)} 9,047.55 5,174.63
Work-in-progress 12,341.94 8,620.41
Finished Goods 598.46 -
Consumable stores and spares 492.25 545.90
Total 22,480.20 14,340.94
Refer to note 13 for information about inventories pledged as security.
Note: 9 Trade receivables

. As at As at
particulars March 31, 2024 | March 31, 2023
Trade receivables considered good - unsecured 15,849.38 9,324.71
Trade receivables considered doubtful - unsecured - .
Less: Allowance against expected credit loss (371.41) (196.63)
Total 15,477.97 9,128.08
Amount due from related parties out of the trade receivables (Refer Note: 36) 769.23 468.37
Trade receivables ageing schedule as at March
31, 2024 Outstanding for following periods from due date of payment

. Less than 6| 6 months - 1-2 years 2-3years |More than 3 years Total
Particulars
months 1 year

(i} Undisputed Trade receivables - considered good| 12,764.35 1,479.17 1,194.05 411.21 0.60 15,849.38
(ii) Undisputed Trade Receivables - considered
doubtful unsecured - - - -
(iti) Disputed Trade Receivables - considered good - - - -
(iv) Disputed Trade Receivables - considered
doubtful - - - -
Less: Allowance for expected credit loss - - - . - (371.41)
Total 12,764.35 | 1,479.17 1,194,05 411.21 0.60 15,477.97




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
{All amounts are in Rs. Lakh except share data or unless otherwise stated)

Trade receivables ageing schedule as at March
31, 2023

Outstanding for following periods from due date of payment

. Less than 6| 6 months - 1-2 years 2-3 years |More than 3 years Total
Particulars
months 1 year
(i} Undisputed Trade receivables - considered good|  6,811.72 1,539.71 939.38 10.50 23.40 9,324.71
(ii) Undisputed Trade Receivables - considered
doubtful unsecured - - - - - -
(iii) Disputed Trade Receivables - considered good - - - -
(iv) Disputed Trade Receivables - considered
doubtful - - - -
Less: Allowance for expected credit loss - - - . - (196.63)
Total 6,811.72| 1,539.71 939,38 10.50 23.40 9,128.08
Note:10 Cash and cash equivalents
. As at As at
jrarticulars March 31, 2024 | March 31, 2023
Cash on hand 1.87 0.01
Balances with banks in current account 1,543.63 542.05
Total 1,545.50 542.06
Note: 10A Bank Balances other than Cash and Cash equivalents
Particulars As at A
March 31, 2024 | March 31, 2023
Fixed Deposits with originat maturity more than 3 months but less than 12 months 3,000.00 -
Margin Money Deposits with original Maturity less than 12 Months* 648.82 -
Total 3,648.82 -

* Margin Money Deposits represents the Fixed Deposits created for issuance of Bank Guarantees and Letter of Credits on behalf of the Group.




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Cansolidated Financial Statements for the year ended March 3
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Note:11 Equity Share Capital

1, 2024

Particulars

As at March 31, 2024

As at March 31, 2023

No of shares Amount No of shares Amount
Authorised:
Equity shares of Rs 10 each 18,90,00,000 18,900.00 2,00,00,000 2,000.00
Issued, subscribed and paid up:
Equity shares of Rs 10 each fully paid up 1,81,63,452 1,816.34 1,57,84,607 1,578.46

(a) Reconciliation of the shares outstanding at the beginning and at the end of the repor
Equity Shares

ting period

For the year ended March

For the year ended March

Particulars 31,2024 31,2023

No. of shares Amount No. of shares Amount
At the beginning of the period 1,57,84,607 ~1,578.46 1,53,00,000 1,530.00
Add: Issued during the period 13,78,845 237.88 4,84,607 48.46
Outstanding at the end of the period 1,81,63,452 1,816.34 1,57,84,607 1,578.46

{b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of share referred to as Equity Share having a par value of Rs.10/-. Each share holder is entitled to one vote per share and the
amount of dividend declared if any, by the Board of Directors. in the event of liquidation of the company, the holders of equity shares will be entitled to
receive remaining net assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by each shareholder.
c) Details of shareholders holding more than 5% of the equity shares of the Company

As at March 31, 2024

As at March 31, 2023

Name of the Shareholders No of shares % of sl:lare NS arehee % of s’:lare
holding holding

Equity shares of INR 10 each fully paid up

Kandula Ramakrishna 48,96,000 26.96% 48,96,000 31.02%

Kandula Krishna Veni 41,31,000 22.74% 41,31,000 26.17%

S2 Engineering Services 24,03,000 13.23% 24,03,000 15.22%

Monoform Management Support Company Limited, Japan 10,44,900 5,75% -

As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest,

the above shareholding represents both legal and beneficiat ownerships of shares.

d) Details of Shares held by Promoters and Promoter group at the end of the year

As at March 31, 2024 As at March 31, 2023
Promoter Name i
No. of shares % of total  |% Change during No. of shares % of total % Change

shares the year shares during the year
Kandula Ramakrishna 48,96,000 26.96% (4.06%)]  48,96,000 31.02% (0.98%)|
Kandula Krishna Veni 41,31,000 22.74% (3.43%) 41,31,000 26.17% (0.83%)
Kandula Nageswara Rao 7,65,000 4.21% (0.64%) 7,65,000 4.85% (0.15%)
Venkata Mohana Rao Katragadda 1,80,000 0.99% (0.15%) 1,80,000 1.14% (0.04%)
Kudaravalli Punna Rao 50,000 0.28% (0.25%) 83,077 0.53% (0.01%)
S2 Engineering services (Represented by its Partners
Kandula Ramakrishna and Kandula Krishna Veni) 24,03,000 13.23% (1.99%) 24,03,000 15.22% (2.49%)
Total 1,24,25,000 68.41% (10.52%)| 1,24,58,077 78.93% (4.50%)

= =
by o Y
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Note: 12 Other Equity

{tems of Other

Reserves and Surplus Comprehensive Equity
. Income Attributable Non Controtling Total
Particulars to the owners Interests Other Equity
Re-measurement of the
Securities . Retained gains/ (losses) on compan
Premium Capital Reserve Earnings defined benefit P
plans
Balance as at April 01, 2022 1,642.86 (94.68) 3,812.41 5.41 - - 5,366.00
Profit for the year - - 5,342.32 - - - 5,342.32
Other comprehensive income for the year (net
of taxes) - (5.28) - - (5.28)
Issue of share capital during the year 3,290.48 . . - - - 3,290.48
Balance as at March 31, 2023 4,933.34 (94.68) 9,154.73 0.13 13,993.52 - 13,993.52
Profit for the year - 5,838.33 5,838.33 163.73 6,002.06
Other comprehensive income for the year (net
of taxes) 3.93 3.93 3.93
Issue of share capital during the year 19,081.88 - - - 19,081.88 - 19,081.88
Balance as at March 31, 2024 24,015.22 (94.68) 14,993.06 4.06 38,917.66 163.73 39,081.39
Note: 13 Borrowings
Non-current Borrowings
As at As at

Particulars

March 31, 2024

March 31, 2023

Term loans (Secured, at amortised cost)

Term loans from bank (secured) 57.93 302.98
Total 57.93 302.98
Current Borrowings
Particulars As at As at
March 31, 2024 March 31, 2023
Cash credit facility from bank (secured) 10,795.04 4,896.87
Current maturities of tong term borrowings 325.25 405.38
Interest free Loans from related parties (repayable on demand) 200.00 391.68
Other Loans(Unsecured, at amortised cost)
Loan from chit fund company - 9.26
Total 11,320.29 5,703.19

Standard Glass Lining Technology Limited

i) Indian Rupee term loans amounting to Rs. 204.39 Lakhs carrying interest rate ranging from 8.50% per annum to 9.90% per annum repayable on a monthly basis till January

2025.

ii) All the facilities from banks ( Term loans, Emergency Credit loan Letter of Credits and Cash credit ) are secured by exclusive charge on all the unencumbered fixed assets and
current assets (Inventories and Trade receivables) of the company.

ifi) Further, all the loans are secured by Paripassu charge on Plot no 43 to 48,50 to 54,Tech park, IDA Nacharam, Telangana, registered in the name of 52 Engineering Services.
iv) Further, all the loans has been guaranteed by the corporate guarantee of 52 Engineering Services and the personal guarantee of the following directors unconditionally and

irrevocably :

- Kandula Krishna Veni , Kudaravalli Punna Rao, Kandula Nageshwara Rao, Katragadda Venkata Shiva Prasad, Katragadda Venkata Mohan Rac and Kandula Rama Krishna
v) The Company has obtained term loan from ICICI Bank during the financial year 2019-20 & 2020-21. As per the Loan Agreement/ term sheet, the said Loan was taken for the
general corporate and working capital management. The company has used such borrowings for the purposes as stated in the loan agreement.

Subsidiary company - $2 Engineering Industry Private Limited
a) Cash Credit from banks carry an interest ranging from 7.10% to 8.95% per annum and repayable in tenure of 12 months.

b) Indian Rupee term loans carrying interest rate ranging from 7.85% to 9.40% per annum and the loans are repayable in the tenure of 7 months to 38 months.

c) Cash Credit from banks is secured by the hypothecation of entire current assets of the Company, both present & future.
d) Term loans from the banks are secured by hypothecation of entire unencumbered movable fixed assets of the Company excluding vehicles/assets under Lease, both present

and future.

e) Cash credit loan and term loans have been guaranteed by Standard Glass Lining Technology Limited (Parent company),52 Engineering Services and directors of the Company.

f) The loan from parent Company carries an interest ranging from 7.25% to 9.00% per annum.
g) All the loans are secured by Paripassu charge on Plot no 43 to 48,50 to 54,Tech park, IDA Nacharam, Telangana, registered in the name of S2 Engineering Services.

h} All the term loans and cash credit facilities obtained from the bank during the year were used for the general corporate purpose and working capital management.




Standard Glass Lining Technology Limited

(Formerly known as "Standard Gtass Lining Technology Private Limited")

Notes forming part of the Consotidated Financial Statements for the year ended March 31, 2024

{All amounts are in Rs. Lakh except share data or unless otherwise stated)

Subsidiary company - Standard Flora Private Limited

a) Cash Credit from banks carry an interest ranging from 7.10% to 8.95% per annum and repayable in tenure of 12 months.

b) Cash Credit from banks is secured by the Exclusive charge on Current and Fixed assets {Movable and Immovable) of the Company, both present & future.
c) Cash credit facilities obtained from the bank during the year were used for the general corporate purpose and working capital management.

Note: 14 Lease liabilities
Non-current Lease liabilities

Particulars As at As at
March 31, 2024 March 31, 2023
Lease liability (Refer Note 44) 1,243.07 1,847.25
Total 1,243.07 1,847.25
Current Lease liabilities
Particulars As at As at
March 31, 2024 | March 31, 2023
Lease liability (Refer Note 44) 311.25 342.86
Total 311.25 342,86

Note:15 Other financial liabilities

As at March 31, 2024

As at March 31, 2023

Particulars

Non-current Current Non-current Current
Capital creditars 175.46 - 77.29
Total - 175.46 - 77.29

Note:16 Provisions

As at March 31, 2024

As at March 31, 2023

Particulars

Non-current Current Non-current Current
Provision for gratuity (funded) (Refer Note 34) 59.83 19.26 127.69 1.3
Provision for compansated absences (Refer Note 35) - 46.32 22.40 5.60
Provision for warranties 28.77 23.54 58.18 66,40
Total 88.60 — 89,12 208.27 83.31

Provision for warranties

As per the contractual terms with customers, the Company provides warranty to the customers for 18 months from date of sale or 12 months from date of instatlation which ever
is earlier. The provision is carried for such returns/rejections on the basis of historical warranty trends in similiar industries @0.25% of Revenue from Operations.

Particulars

March 31, 2024

March 31, 2023

At the beginning of the year 124.59 89.43
Arising during the year - 81.86
Utilized during the year - 32.90
Reversed during the year 72.28 13.80
At the end of the year 52.31 124,59

Note:17 Deferred tax liabilities (net)

Particulars As at As at

March 31, 2024 March 31, 2023
Deferred tax liabilities (Refer Note 32) 263.02 202.16
Deferred tax Assets (Refer Note 32) {202.37) {143.64)
Deferred tax Liability (net) 60.65 58.52

Note: 18 Other liabilities

Particulars

As at March 31, 2024

As at March 31, 2023

Non-current Current Non-current Current
Advance from customers - 3,199.56 - 2,886.60
Statutory dues - 48.72 49.58
Total . 3,248.28 - 2,936.18




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Note: 19 Trade payables

Particul As at As at
articulars March 31,2024 | March 31, 2023
Total outstanding dues of micro enterprises and small enterprises (MSME) 691.05 826.03
Total outstanding dues of creditors other than micro enterprises and small enterprises 8,179.54 6,670.55
Total 8,870.59 7,496.58
Amount due to related parties out of the trade payables (Refer Note: 36) 405.88 27.79

Trade payables ageing schedule as at March 31, 2024 Outstanding for following periods from due date of payment
. Billed but not Less than 1 1-2 2-3 More than Total
Particulars
due year years years 3 years
(i) MSME 691.05 - - 691.05
(ii) Disputed dues - MSME - - - - -
(iii) Others - 8,173.08 5.95 0.48 0.03 8,179.54
(iv)Disputed dues - Others - - - . -
Total - 8,864.13 5.95 0.48 0.03 8,870.59
Trade payables ageing schedule as at March 31, 2023 Outstanding for following periods from due date of payment
. Billed but not Less than 1 1-2 2-3 More than Total
Particulars
due year years years 3 years
(1] MSME 253.12 489.84 83.07 - - 826.03
{ii) Disputed dues - MSME . . . - - -
(iii} Others 3,415.06 3,225.98 20.76 1.15 7.60 6,670.55
(iviDisputed dues - Others - - - - - 2
Total 3,668.18 3,715.82 103.83 1.15 7.60 7,496.58

Based on the information available with the Company, there are no outstanding dues and payments made to any supplier of goods and services beyond the specified period under
Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any suppliers under the said Act.
Disclosure under the Micro, Small and Medium Enterprises Development Act,‘ 2006
The Company has certain dues to suppliers (trade and capital) registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The disclosures

pursuant to the said MSMED Act are as follows:

Particulars

As at
March 31, 2024

As at
March 31, 2023

(a) The principal amount and the interest due thereon remaining unpaid to any supplier registered under the MSMED Act at the end of|

each accounting year;

- Principal amount (including capital creditors) 691.05 826.03
- Interest amount
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each accounting year; )
(c) The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed
day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006; )
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year -
(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the| R
Micro, Small and Medium Enterprises Development Act, 2006. .
Total 691.05 826.03
Note:20
Current tax liabilities (Net)
Particulars As at As at
March 31, 2024 March 31, 2023
Current tax payable (net of Advance tax and withoholding taxes Rs.1816.26 Lakhs) 174.75 150.04
Total 174.75 150.04




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Note:21 Revenue from Operations

For the Year ended March

For the Year ended

Particulars 31, 2024 March 31, 2023
Revenue from contract with customers (Refer Note 30)

Sales of Products 53,483.76 49,170.28
Sales of services 805.58 461.93
Other Operating Revenue

Scrap Sales 77.54 126.58
Total 54,366.88 45,758.79 |

Note:22 Other Income

For the Year ended March

For the Year ended

ki 31, 2024 March 31, 2023
Interest Income

- Bank Deposits 391.18 10.56
- Other Financial assets - 5.80
- Other Deposits 17.62 i
Insurance Claim received 11.90 6.28
Miscellaneous income 180.50 226.13
Total 601.20 248.77

Note:23 Cost of raw materials consumed

Particulars

For the Year ended March

For the Year ended

31, 2024 March 31, 2023
Inventory at beginning of the year (inctuding goods in transit) 5,177.77 4,693.43
Add: Purchases during the year* 39,035.88 30,450.88
Less: Inventory at the end of the year (including goods in transit) (9,047.55) (5,177.77)
Total 35,166.10 29,966.54

*Includes Rs.689.45 lakhs Acquired on slumpsale basis wide BTA Agreement dated May 24, 2023.

Note:24 Changes in inventories of work-in-progress

Particulars For the Year ended March For the Year ended
31, 2024 March 31, 2023

Opening stock

Work-in-progress 8620.41 7,202.97

Finished goods* 920.55 -

Closing stock

Work-in-progress (12,758.08) (8,620.41)

Finished goods (182.32) -

Increase in Stock (3,399.44) (1,417.44)

*represents Rs.920.55 lakhs Acquired on slumpsale basis wide BTA Agreement dated 24-05-2023

Note:25 Employee benefits expense

Particulars For the Year ended March For the Year ended
31, 2024 March 31, 2023
Salaries, wages and bonus 1,817.24 1,334.33
Contribution to provident and other funds (Refer Note 34) 65.69 48.18
Gratuity expenses (Refer Note 34) 43.51 33.66
Staff welfare expenses 150.39 159.04
Total 2,076.83 1,575.21

Note:26 Finance costs

For the Year ended March

For the Year ended

Particulars 31, 2024 March 31, 2023
Interest expense on borrowing measured at amortised cost 932.00 590.62
Interest on lease liabilities (Refer Note 44) 165.97 199.10
Other finance costs 81.00 79.84
Total 1,178.97 869.56
o, A\
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Note:27 Depreciation and amortisation expenses

Particulars

For the Year ended March

For the Year ended

31, 2024 March 31, 2023
Depreciation on property, plant and equipment (Refer Note 3A) 519.08 340.13
|Depreciation of Right-of-use assets (Refer Note 4) 398.83 420.21
Amortisation of intangible assets (Refer Note 5) 14.87 10.44
Total 932.78 770.78

Note:28 Other expenses

Particulars

For the Year ended March

For the Year ended

31, 2024 March 31, 2023

Power and fuel 1,239.07 1,319.81
Consumption of stores and spares 2,006.90 2,310.80
Rent (Refer Note 44) 167.05 121.79
Freight and forwarding charges 562.40 607.22
Repairs and maintenance 179.28 175.38
Security charges 156.62 134.05
Water charges 24.32 22.36
Rates and taxes 101.11 102.47
Insurance 45.61 29.65
Legal and professional fees 189.36 242.62
Travelling and conveyance 267.48 108.85
Sales Commission 5.75 48.14
Warranty expense - 68.05
Printing and stationery 29.40 18.60
Payments to auditors* 23.00 14.50
Bad debts written off 58.11 88.97
Allowance for expected credit loss 174.78 25.39
Communication expenses 26.36 9.55
Corporate social responsibility(CSR) expenditure (Refer Note 40) 138.71 21.99
Office maintenance expenses 23.38 24.26
Advances written off 84.50 -

Subscription & Renewals 20.84 17.68
Exchange differences 0.88 8.63
Preliminary expenses 0.04 -

Advertising and sales promotion 119.52 125.35
Miscellaneous expenses 70.13 60.65
Total 5,714.60 5,706.76

*Note : The following is the break-up of Auditors remuneration (exclusive of Goods and service tax)

For the Year ended March

For the year ended

Particulars 31, 2024 March 31, 2023
Audit fees 23.00 14.50
TOTAL 23.00 14.50
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited™)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Changes in liabilities arising from financing activities

For the year ended March 31, 2024

Particulars Current Non-current
Borrowings Lease liabilities Borrowings Lease liabilities
April 01, 2023 5,703.19 342.86 302.98 1,847.25
Cash flows (Net) 5,617.10 (245.05)
Reclassified as part of disposal group - -
qForeign exchange management
Changes in fair values
New leases - -
Other (31.61) - (604.18)
March 31, 2024 11,320.29 311.25 57.93 1,243.07
For the year ended March 31, 2023
. Current Non-current
Particulars - —_— - —
Borrowings Lease liabilities Borrowings Lease liabilities
April 01, 2022 4,236.12 241.27 678.90 1,824.57
Cash flows 1,467.06 - (375.92) 22.68
Reclassified as part of disposal group - - -
Foreign exchange management -
Changes in fair values - .
New leases 101.60 -
Other . - -
March 31, 2023 5,703.19 342.86 302.98 1,847.25
Revenue from Operations
Disaggregated revenue information
For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023
Revenue from Operations
Sale of products 53,483.76 49,170.28
Sale of services 805.58 461.93
Other operating revenues (scrap sales) 77.54 126.58
Total 54,366.88| 49,758,79
(a) Disaggregated revenue information
Manufactured
India 54,163.14 49,624.57
Qutside India 203.74f 134.22
54,366.88| 49,758.79
(b) Timing of revenue recognition
Products transferred for a point in time 53,561.30 49,296.86|
Services rendered over a point of time 805.58 461.93
54,366.88| 49,758.79
(¢) Reconciliation of amount of revenue recognised with contract price
Revenue as per contracted price (including concession) 54,540.58| 49,884.60
Adjustments
Sales Return 145.44 76.04
Rebates 28.26) 27.97]
Others - 21.80)
Revenue from Operations 54,366.88 49,758.79

Earning per Share

For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023
Earnings
Profit attributable to equity holders of the parent company 5,838.33 5,342.32
Shares
Number of shares at the beginning of the year 1,57,84,607| 1,53,00,000,
Add: Equity shares issued 23,78,845 4,84,607
Less: Buy back of equity shares - E
Total number of equity shares outstanding at the end of the year 1,81,63,452 1,57,84,607
Weighted average number of equity shares outstanding during the year - Basic 1,65,91,997 1,53,09,000
Weighted average number of equity shares outstanding during the year - Diluted 1,65,91,997 1,53,09,000
Earnings per share of par value Rs 10/- -Basic (Rs) 35.19 34.90
Earnings per share of par value Rs 10/- - Dituted (Rs) 35.19 34.90
“ech, -
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited™)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Income taxes

The major components of income tax expense for the years ended March 31, 2024 and March 31, 2023 are:

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023

Current taxes expense

Domestic 1,970.52 1,823.99

Deferred taxes charge/(benefit)

Relating to origination and reversal of temporary differences 0.81 21.85]

Total income tax expense/(benefit) recognised in the statement of profit and loss 1,971.33 1,845.84|

OCl Section
Deferred tax related to items recognised in OCI during in the year:

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023
Tax charge/(benefit) on remeasurements of defined benefit plans 5.25 (7.05)
Deferred tax charged to OCI 1.32) 1.77,
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2024 and March 31, 2023:
For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023
Accounting profit before tax from continuing operations 7,98C.10 7,185.26]
Profit/(loss) before tax from a discontinued operation
Accounting profit before income tax 7,980.10 7,185.26
At India’s statutory income tax rate of 25.17% ( March 31, 2023: 25.17%) 2,008.59 1,808.53
Non-deductible expenses for tax purposes:
Expenses disallowed under income tax Act, 1961 52.06 21.40
On account of prior period tax expense 7.9 (2.89)
On account, of IND AS Adjustment impact (73.50) -
Others {15.82) 15.91
(29.57) 34.42

Income tax expense reported in the statement of profit and loss 1,979.02 1,842.95

1,979.02 1,842.95
Effective Income tax rate 24.80% 25.65%

Deferred tax relates to the following:

Balance Sheet

Particulars As at March 31, | As at March 31,
2024 2023
Deferred tax liabilities:
WDV differences of assets as per books and tax laws 263.08 201.84
Loan (Due to Processing Charges) {0.06) 0.32
263.02 202.16
Deferred tax assets:
Provision for Gratuity (38.15) (34.98)
Provision for Leave Encashment (6.05) (4.01)
Excepted Credit Loss (93.48) (49.49)
Leases (64.69) (54.35)
Other Temporary Difference . (0.81)
(202.37) (143.64)
Net deferred tax assets/(liabilities) 60.65 58.52
Reflected in the balance sheet as follows:
Deferred tax assets (202.37) (143.64)
Deferred tax liabilities:
Continuing operations 263.02 202.16
Deferred tax liabilities, net 60.65 58.52
P e .
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Segment information

The managing director and Board of the Company takes decision in respect of allocation of resources and assesses the performance basis the report /
information provided by functional heads and are thus considered to be chief operating decision maker.
The group is engaged in the manufacturing of pharmaceutical glass lined equipment’s, Metal equipments & PTFE lined equipment and the same are three
reportable segments of the group as per IND AS 108, disclosure regarding operating segments is given below.

Reportable segments based on Praducts

For the Period ended March 31, 2024

Employee benefits
Defined Contribution Plan:

Glass Lined Metal PTFE lined Total Etiminations Consolidated
Particulars Equipment |Equipment and |Equipment
Pumps
Revenue
External Sales 20,572.64 30,896.91 2,897.33 54,366.88 - 54,366.88
linter- segment sales 374.08 307.00 117.85 798.93 (798.93) .
Total Revenue 20,946.72 31,203.91 3,015.18 55,165.81 (798.93) 54,366.88
Segment Results:
Profit / {Loss) before Tax and Interest 3,919.38 5,008.51 548.51 9,476.40 (317.33) 9,159.07
Less: Interest Expenses 1,178.97
Profit Before Taxes 7,980.10
Taxes 1,979.02
Net Profit after Tax 6,001,08
Other Information
Segment Assets 44,455.77 27,744.42 4,355.06 76,555,25 (10,017.53) 66,537.72
Total assets 44,455.77 27,744.42 4,355.06 76,555.25 (10,017.53) 66,537.72
Segment liabilities 11,078.13 17,185.66 2,554.25 30,818.04 (5,178.05) 25,639.99
Total liabilities 11,078.13 17,185.66 2,554.25 30,818.04 (5,178.05) 25,639.99
|Depreciation 499.71 321.85 111.21 932.77 (0.08) 932.69
Reportable segments based on Products For the year ended March 31, 2023
. Glass Lined el
Particulars . Equipment and Total Eliminations Consolidated
Equipment
Pumps
Revenue
External Sales 20,908.09 28,850.70 49,758.79 49,758.79
Inter- segment sales 64.21 134,87 199.08 (199.08) -
Total Revenue 20,972.30 28,985.57 49,957.87 (199.08) 49,758.79
Segment Results:
Profit / (Loss} before Tax and Interest 3,156.34 5,060.93 8,217.27 (162.45) 8,054.82
Less: Interest Expenses 869.56
Profit Before Taxes 7,185.26
Taxes 1,842.94
Net Profit after Tax 5,342.32
Other Information
Segment Assets 20,765.60 17,475.08 38,240.68 (3,462.23) 34,778.45
Total assets 20,765.60 17,475.08 38,240.68 (3,462.22) 34,778.46
Segment liabilities 9,346.85 12,270.77 21,617.62 (2,411.15) 19,206.47
Total liabilities 9,346.85 12,270.77 21,617.62 (2,411.15) 19,206.47
Depreciation 450.00 320.78 770.78 - 770.78

Contributions were made to provident fund and employee state insurance in India for the employees of the Company as per the regulations. These
contributions are made to registered funds administered by the Government of India. The obligation of the Company is limited to the amount contributed
and it has no further contractual nor any other constructive obligation.

During the period the group has recognised the following amounts in the Statement of profit and loss:-

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023
Employers Contribution to Provident fund 57.65 43.95
Employers Contribution to Employee state insurance 8.04 4.23
Total 65.69 48.18




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited”)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Defined Benefit Plan:

In accordance with applicable laws, the group has a defined benefit plan which provides for gratuity payments (the “Gratuity Plan™) and covers certain
categories of employees in India. The Gratuity Plan provides a lump sum gratuity payment to eligible employees at retirement or termination of their
employment. The amount of the payment is based on the respective employee’s last drawn salary and the years of employment with the group. Liabilities
in respect of the Gratuity Plan are determined by an actuarial valuation and plan is unfunded.

The components of gratuity cost recognised in the statement of profit and loss consist of the followina:

For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023
Current service cost 33.04 26.51
Interest on net defined benefit liability/(asset) 10.28 7.15
Past Service Cost 0.19 -
Components of defined benefit costs recognised in statement of profit or loss - (A) 43.51 33.66
Actuarial (gain) / loss on plan obligations 0.80 6.04
Components of defined benefit casts recognised in other comprehensive income - (B) 0.80 6.04
Total (A+B) 44.31 39.70
Current and Non current Portion
For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023
Present value of defined benefit obligation 179.59 139.00
Less: Fair value of plan assets 100.50 E
Net liability recognised in the balance sheet 79.09 139.00]
Current portion of the above 19.26 11.31
Non-current portion of the above 59.83 127.691

Movement in Present Obligation of Defined Benefit

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023

Defined benefit obligations at the beginning of the year 139.00] 97.931
Defined benefit cost included in Profit & Loss 43.33 33.66
Past Service Cost 0.19

Expenses recognised in statement of OCI 0.80 7.41
Actuarial loss/(gain) due to change in financial assumptions 3.53 {0.81)
Actuarial loss/{gain) due to experience changes {1.29) 8.22
Actuarial (Gain) / Loss on Obligation - Plan Assets (1.44) v
Benefits paid (3.73) -
Defined benefit obligations at the end of the year 179.59 139.00]

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023

Discount rate 7.23% 7.50%

Salary Growth Rate 8.00% 8.00%

Withdrawal rate 10.00% 8.00%/10.00%

Indian Assured indian Assured

Mortality rate Lives Mortality| Lives Mortality|

2012-14 ULt| 2012-14 Ul

Sensitivity Analysis

Discount Rate, Salary Escalation Rate and Withdrawal Rate are significant actuarial assumptions. The change in the Present Value of Defined Benefit
Obligation for a change of 100 Basis Points from the assumed assumption is given below:

March 31, 2024

March 31, 2023

pesnario Obligation P"C’;::;:-"e Obligation Peé:::;‘:ge
Under Base Scenario 111.41 0.00% 139.00 0.00%
Salary Escalation - Up by 1% 119.24 24.21% 150.00 15.82%
Salary Escalation - Down by 1% 104.27 (21.63%) 129.20 (14.10%)
Withdrawal Rates - Up by 1% 110.62 (5.13%) 138.35 (0.92%)
Withdrawal Rates - Down by 1% 112.25 5.39% 139.68 0.99%
Discount Rates - Up by 1% 104.86 (20.17%) 129.24 (14.04%)
Discount Rates - Down by 1% 118.86 23.11% 150.20 16.12%
Mortality Rates - Up by 10% 111.40 (0.01%) 138.99 0.00%
Mortality Rates - Down by 10% 111.42 0.01% 139.00 0.00%
S B
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited™)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Expected future cash flows
The expected future cash outflows in respect of gratuity were as follows:

Expected future benefit payments March 31, 2024 |March 31, 2023

Year 1 16.50 11.34
Year 2 11.44 15.29
Year 3 11.71 12.57
Year 4 10.65 12.92
Year 5 15,20 11.82
Year 6 11.89 17.38
Year 7 15.33 16.25
Year 8 7.49 15.40
Year 9 9.15 11.96
Year 10 5.75 12.94
Year 11 + 86.74 152.09

Compensated absences

The Company provides for accumulation of compensated absences by certain categories of its employees. These employees can carry forward a portion of
the unutitized compensated absences and utilize them in future periods or receive cash in lieu thereof as per the Company’s policy. The Company records
a liability for compensated absences in the period in which the employee renders the services that increases this entitlement. The total liability recorded
by the Company towards this obligation was Rs.46.32 Lakhs as at March 31, 2024 (Rs. 28.00 Lakhs as at March 31, 2023).

Related party disclosures

In accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and
outstanding balances including commitments where control exists and with whom transactions have taken place during reported periods are:

Name of the Related Party and description

of relationship

Particulars

Nature of relationship

Stanseals Private Limited

Stanvalves & Controls Pvt Limited

$2 Engineering Services

Standard Holdings

Stanpumps Engineering Industries
Standard Equipment Leasing Services
Stanflow Engineering Industries
Standard Properties

Schematic Engineering Industries

Sri Krishna Equipments

Standard Group of Companies
Limited

Stylosoft LLP

Flora Polymer Industries

Higenic Flora Private Limited
Higenic Flora Polymers

Yashasvee Glass Lining Industries

SD Enterprises

Schematic Engineering Industries Private|
Limited

Private

Key Managerial personnel
Mr.Kandula Nageswara Rao
Mr.Pathuri Anjaneyulu

Mrs.Kallam Hima Priya

Mr.Kandula Ramakrishna
Mrs.Kandula Krishna Veni
Mr.Katragadda Venkata Mohana Rao
Mr.Katragadda Venkata Siva Prasad
Mr.Kudaravalli Punna Rao
Mr.Chamala Chandrashekar Reddy
Mr.Bachu Sivasankar Reddy
Mr.Sudhakara Reddy Siddieddy
Mr.Sunkavilli Ramakrishna
Mr.Yasuyuki Ikeda

Mrs.Katragadda Harini

Mr.Kandula Bhanu Prakash
Mr.Kudaravalli Krishnakanth

Mr.B. Radhakrishna
Mrs.Katragadda Venkata Ramani
Mrs.Pathuri Nirosha

Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives

Enterprises owned or significantly influenced by KMP or their relatives

Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives

Enterprises owned or significantly influenced by KMP or their relatives

Managing Director

Chief Financial officer (W.e.f. July 18, 2022)
Company secretary (w.e.f. October 01, 2021)
Director

Director

Director

Director

Director ( (up to April 11, 2022)

Director

Director

Independent Director (w.e.f June 04, 2022)
Independent Director (w.e.f June 04, 2022)
Director (w.e.f March 24, 2023)

Relative of Director

Relative of Director

Relative of Director ( up to April 11, 2022)
Relative of Director

Relative of Director

Relative of KMP




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Transactions during the year

For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023

Remuneration paid

Mr.Kandula Nageswara Rao 18.38 18.08
Mr.Kandula Ramakrishna 49.20 48.00
Mrs.Kandula Krishnaveni 24.60 24.00
Mr.Katragadda Venkata Mohana Rao 19.35 18.08
Mr.Kudaravalli Punna Rao - 0.85
Mr.Katragadda Venkata Siva Prasad 31.32 29.21
Mr.Chamala Chandrashekar Reddy 15.00 -
Mrs.Katragadda Harini 5.50 6.08
Mr.Kandula Bhanu Prakash 12.68 9.08
Mr.Kudaravalli Krishnakanth - 0.26
Mrs.Katragadda Venkata Ramani 5.50 6.08
Mrs.Kallam Hima Priya 7.68 6.56
Mr.Pathuri Anjaneyulu 38.57 24.05
Mr.B. Radhakrishna 13.77 12.41
Rent Expense

Mr.Kandula Ramakrishna 17.73 16.89
S2 Engineering Equipment 100.80 96.80
52 Engineering Services 325.89 96.80
Stanseales private Limited 26.00
Standard Group of Companies Private Limited 18.93 -
Sales of goods (Net of sale returns)

52 Engineering Services (1.43) 3,232.22
Stanpumps Engineering Industries 20.00 478.60
Stanvalves & Controls Pvt Limited 14.14 0.79
Schematic Engineering Industries 44.96 35.07
Standard Equipment Leasing Services 692.00 651.40
Schematic Engineering Industries Private Limited 32.56 -
Flora Polymer Industries 3.40

Higenic Flora Private Limited 617.35

Purchase of goods

$2 Engineering Services 3.36 81.97
Stanpumps Engineering Industries - 17.84
Stanvalves & Controls Pvt Limited 76.55 24.85
Schematic Engineering Industries 268.75 89.55
Standard Group of Companies Private Limited 10.36 -
Schematic Engineering Industries Private limited 131.50

Flora Polymer Industries 27.93 -
Higenic Flora Private Limited 170.13

SD Enterprises 0.16

Receipt of Services

Stanseals Private Limited 0.15 0.98
Standard Holdings 0.25 39.93
Standard Group of Companies Private Limited 231.86 167.30
Sri Krishna Equipments - 24.52
Stylosoft LLP 6.72 -
Higenic Flora Private Limited 0.38

Rendering of Services

S2 Engineering Services (2.40) 0.90
Loans taken from

Mr.Kandula Nageswara Raa 25.00 1,200.00
Mr.Kandula Ramakrishna 162.30 50.00
Mrs.Kandula Krishna Veni 162.30 250.00
Mr.Chamala Chandrashekar Reddy 100.00 -
Mr.Bachu Sivasankar Reddy 100.00

Advances given

Mrs.Kallam Hima Priya 15.00

Repayment Made

Mr.Kandula Ramakrishna 181.44 -
Mrs.Kandula Krishna Veni 162.30

Mr.Kandula Nageswara Rao 247.86

Mr.Kudaravalli Punna Rao 29.68 -
Mr.Katragadda Venkata Mohana Rao 120.00 -
Purchase of business

Higenic Flora polymers 1,200.00

Yashasvee Glass Lining Industries 1,500.00
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Rental Deposit
Standard Group of Companies Private Limited

Advance Repayment received
Mrs.Kallam Hima Priya

Equity Shares Issued
Pathuri Nirosha

interest income
Stanseals Private Limited

Personal guarantee given jointly by
Mr.Kandula Nageswara Rao
Mr.Katragadda Venkata Mohana Rao
Mr.Kudaravalli Punna Rao
Mr.Katragadda Venkata Siva Prasad
Mr.Kandula Ramakrishna
Mrs.Kandula Krishna Veni

Corporate Guarantee given by
S2 Engineering Services

Personal guarantee given jaintly by
Mrs.Kandula Krishna Veni
Mr.Kandula Ramakrishna

3.40

12,500.00

24,150.00

11,650.00

8,950.00

16,450.00

7,500.00

QOutstanding balances as at year end

|Particulars

March 31,2024

March 31,2023

Loan payable

Mr.Kandula Nageswara Rao
Mr.Kandula Ramakrishna
Mr.Kudaravalli Punna Rao
Mr.Katragadda Venkata Mohana Rao
Mr.Chamala Chandrashekar Reddy
Mr.Bachu Sivasankar Reddy

Receivables

Standard Holdings

Schematic Engineering Industries

Stanseals Private Limited

Stanpumps Engineering Industries

Sri Krishna Equipments

Stanvalves & Controls Pvt Limited

Standard Equipment Leasing Services
Standard Group of Companies Private Limited
Schematic Engineering Industries Private Limited
Higenic Flora Private Limited

Payables

Stanseals Private Limited

52 Engineering Services

Stanvalves & Controls Pvt Limited

Kandula Ramakrishna

Schematic Engineering industries

S2 Engineering Equipment

Stylosoft LLP

Schematic Engineering Industries Private limited
Flora Polymer Industries

Loan Receivable
Mrs.Kallam Hima Priya

Rental Deposit Receivable
52 Engineering Equipment
Standard Group of Companies Private Limited

Personal guarantee given jointly by
Mr.Kandula Nageswara Rao
Mr.Katragadda Venkata Mochana Rao
Mr.Kudaravalli Punna Rao
Mr.Katragadda Venkata Siva Prasad
Mr.Kandula Ramakrishna
Mrs.Kandula Krishna Veni

Corporate guarantee given by
52 Engineering Services

Personal guarantee given jointly
Mr.Kandula Ramakrishna

100.00
100.00

0.76

4.56
565.50
97.43
37.40
63.58

23.81
67.11
1.79

9.07
1.34
289.31
13.44

14.70

30.00
3.40

5,855.91

14,096.67

222.86
19.14
29.68

120.00

0.25
28.56
0.09
0.78

1.22
436.49

0.15
16.99
1.09
1.74
1.42
6.41

30.00

2,019.76

5,592.00

3,572.25

Mrs. Kandtila Wrishna Yani

7\
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Transactions in foreign currency For the year For the year

ended March 31, | ended March 31,
2024 2023

C.1.F.Value of Imports in respect of:

Raw material 1,020.46 765.06

Stores, spare parts and chemicals 85.15 16.55

Expenditure in Foreign Currency:

Consultancy Charges paid 37.92 54.67

Subscriptions and renewals 1.17

Earnings in Foreign Exchange

FOB value of Exports 203.74 -

Financial instruments and fair value

All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial statements are categorised within the fair value hierarchy, as
below, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 : Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Financial instruments by category

The carrying value and fair value of financial instruments were as follows:

As at March 31, 2024 As at March 31, 2023
Particulars Total carrying Total fair value Total carrying Total fair value
value value

Assets:

Cash and bank balances 5,194.32 5,194.32 542.06 542.06
Trade receivables 15,477.97 15,477.97 9,128.08 9,128.08
Other financial assets 9,695.46 9,695.46 732.49 732.49
Total 30,367.75 30,367.75 10,402.63 10,402.62
Liabilities:

Trade and other payables 8,870.59 8,870.59 7,496.58 7,496.58
Borrowings 11,378.22 11,378.22 6,006.17 6,006.17
Lease liabilities 1,554.32 1,554.32 2,190.11 2,190.11
Contract liabilities - - 2,886.60 2,886.60
Other financial liabilities 175.46 175.46 77.29 77.29
Total 21,978.59 21,978.59 18,656.75 18,656.75

The above investments does not include equity investments in subsidiaries which are carried at costs and hence not required to be disclosed as per IND AS
107 "Financial Instruments Disclosures”.

There has been no transfers between levels during the year. The fair values of derivatives are based on derived mark-to-market vatues. The management
has assessed that the carrying values of financial assets and financial liabilities for which fair values are disclosed, reasonably approximate their fair
values because these instruments have short-term maturities.

Borrowings include Indian currency long-term loans wherein interest rates are linked to benchmark rates (Marginal Cost of Lending Rates/Prime Lending
Rates) of respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as well as, market rates. The benchmark rates
are periodically revised by the lenders to reflect prevalent market conditions. Accordingly, effective cost of debt for borrowings at any point of time is in
line with the prevalent market rates. Due to these reasons, management is of the opinion that they can achieve refinancing, if required, at similar cost of
debt, as current effective interest rates. Hence, the discounting rate for calculating the fair value of Borrowings has been taken in line with the current
cost of debt.

Financial risk management objectives and policies

The group’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
group’s operations. The group’s principal financial assets include investments, trade and other receivables, cash and cash equivalents, bank balances,
security deposits and derivatives that are out of regular business operations.

The group is exposed to market risk, credit risk and liquidity risk. The group’s senior management oversees the management of these risks. The group’s
risk management is carried out by a treasury department under policies approved by the Board of Directors. The Board of Directors provides written
principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk, use of
derivative financial instruments and non-derivative financial instruments, and investment of excess liquidity.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument that will fluctuate because of changes in market prices. Market risk
comprises three types of risk i.e. interest rate risk, currency risk and other price risk, such as commeodity risk. Financial instruments affected by market
risk include borrowings, derivatives financial instruments and trade payables.




Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amaunts are in Rs. Lakh except share data or unless otherwise stated)

i. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the group’s financial instruments will fluctuate because of changes in market
interest rates. The group’s exposure to the risk of changes in market interest rate relates primarily to the group’s borrowings with floating interest rates.
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on borrowings affected. With all other variables held
constant, the group’s profit before tax is affected through the impact on floating rate borrowings, without considering impact of derivatives not
designated as hedges, as follows:

Increa.s e/ .| Effect on profit
decrease in basis
. before tax
points
March 31, 2024 Rs in Lakhs
INR 100.00 (13.06)
INR (100.00) 13.06)
March 31, 2023 Rs in Lakhs
INR 100.00 51.62]
INR (100.00) 151.62)

ii. Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
group’s exposure to the risk of changes in foreign exchange rates relates primarily to the group’s foreign currency borrowings and trade payables. The
summary of derivative instruments and unhedged foreign currency exposure is as below:

Derivatives {not designated as hedges) outstanding as at the reporting date

Currency March 31, 2024 March 31, 2023
Type i i
yp Forergn currency Rs. in Lakhs Fore!gn currency Rs. in Lakhs
in Lakhs in Lakhs
Cross currency swaps EURO - - - -
Interest rate swaps EURO - J - i
Forward contracts usD E k) . :

Un-hedged foreign currency exposure as at the reporting date:

As at March 31, 2024 As at March 31, 2023
Particulars Currency Fore]'gn currency| oo khs Fore.ign currency| oL ke
in Lakhs in Lakhs
Trade receivables usD 0.00 0.24 - -
Advances Received usD 3.40 283.14 - -
Advances given usb 0.83 69.83 - -
Advances given EURO 0.31 28.04 0.1 11.73
Trade payables UsD 0.00 0.23 14,99 9.54

The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables held constant and
without considering impact of derivatives not designated as hedges:

. March 31, 2024 March 31, 2023
Particulars
5% increase 5% decrease 5% increase 5% decrease
Impact on profit before tax
usD 17.67 (17.67) - -
GBP E - - -
EURC 1.40 11.40) 1.06 (1.06)

(b) Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counterparty default on its obligations. The group’s exposure to
credit risk arises majorly from trade and other receivables. Other financial assets like security deposits and bank deposits are mostly with government
authorities and scheduled banks and hence, the group does not expect any credit risk with respect to these financial assets.

Trade and other receivables

The group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including
the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is managed
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the group grants credit terms
in the normal course of business.
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Standard Glass Lining Technology Limited

{Formerly known as "Standard Glass Lining Technology Private Limited"™)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Investments

The group limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a good credit rating. The
group does not expect any losses from non-performance by these counter-parties, and does not have any significant concentration of exposures to

specific industry sectors or specific country risks.
Details of financial assets - not due, past due and impaired

None of the group’s cash equivalents, including term deposits with banks, were past due or impaired as of March 31, 2024, The group’s credit period for

trade and other receivables payable by its customers generally ranges from 30 - 90 days.

The aging of trade and other receivables is given below:
Reconciliation of impairment of trade receivables and other assets

Particulars As at March 31, | As at March 31,
2024 2023

Impairment of Trade receivable

Balance at the beginning of the year 196.63 171.24

Add: Provision made during the year 232.89 62.85

Less: Reversal of earlier years provisions -

Less: Bad debts written off from earlier years provisions (58.11) (37.46)

Balance at the end of the year 371.41 196.63|

(c) Liquidity risk

The group’s objective is to maintain optimum (evels of liquidity to meet its cash and collateral requirements at all times. The group relies on a mix of
borrowings and excess operating cash flows to meet its needs for funds. The current committed lines of credit are sufficient to meet its short to
medium/long term expansion needs. The group monitors rolling forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational
needs while maintaining sufficient headroom on its undrawn committed borrowing facilities at all times so that the group does not breach borrowing

limits or covenants (where applicable) on any of its borrowing facilities.

The table below summarises the maturity profile of the group’s financial liabilities on undiscounted basis:

Maturities Upto 1 year 1-3 years 3-5 years Above 5 years Total
March 31, 2024

Non-current borrowings 325.25 57.93 E 383.18
Lease liabilities 311.25 395.31 243.83 603.93 1,554.32
Current borrowings 10,995.04] - - g 10,995.04
Trade payables 8,870.59 . E 8,870.59
Other financial liabilities 175.46) E - 175.46
Total 20,677.59 453.24 243.83 603.93] 21,978.59
March 31, 2023

Non-current borrowings 302.98 - B - 302.98
Lease liabilities 342.86, 593.31 628.89 625.05 2,190.11
Current borrowings 5,703.19 - - - 5,703.19]
Trade payables 7,496.58| - 7,496.58
Other financial liabitities 77.29) - - - 77.29
Total 13,922.90 593.31 628.89 625.05 15,770.15

Details of CSR expenditure
Details of Corporate Social Responsibility expenditure in accordance with section 135 of the Act:

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023

i} Amount required to be spent by the group during the year 101.30 54.49

ii) Amount required to be set off for the financial year, if any 23.93 (0.57)

(iii) Total CSR obligation for the financiat year 125.23 53.92

iv) Amount of expenditure incurred - -
(a) Construction/acquisition of any asset 10.10 .
(b) On purposes other than (a) above 128.61 29.99

v) Shortfall/ (excess) at the end of the year ({iii)-(iv))*

vi) Total of previous years shortfall
vii) Reason for shortfall
viii) Nature of C5R activities

(13.48)

Refer betow*

23.92

Refer below"

* The Group has identified certain projects namely Construction of water plants for providing the safe drinking water and the cost of the projects are Rs.
40 Lakhs. Out of Rs. 40 lakhs the company has paid Rs. 8 Lakhs as advance to the vendor during the financial year 2022-23 and balance amount Rs. 32

Lakhs has been transferred to CSR unspent account as per the timelines mentioned in the section 135 of the Act.

During the financial year 23-24, the group has completed one project costing around Rs.10 lakhs for which balance payment net off advance has been
made from CSR unspent account. As at March 31,2024, the group has given further an advance of Rs. 10 Lakhs to the vendor against the ongoing project

and net balance Rs. 14 Lakhs is in CSR unspent account.
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Standard Glass Lining Technology Limited

(Formerly known as "Standard Glass Lining Technology Private Limited™)

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

Other statutory information

(i) The group does not have any Benami property, where any proceeding has been initiated or pending against the group for holding any Benami property.
(ii) The group does not have any transactions with struck off companies.

(iii) The group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate
Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The group has not entered in to any transaction which is not recorded in the books of accounts that has been surrendered or disclesed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

(viii) The group has not been declared as wilful defaulter by any bank or financial institution or other lender.

(ix) The group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017.

(x) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, during the
year.

(xi) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India and the Group does not have
any CICs, which are part of the Group.

(xii) Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of
accounts.

(xiif) The Company has not revalued its Property Plant and Equipment and Intangible assets during the year.

(xiv) The Company uses an accounting software, Tally, for maintaining its books of account during the year ended March 31, 2024, which has a feature of
recording audit trail (edit log) facility, and the same has been enabled and operated throught the year for all the relevent transactions recorded in the
accounting software.

(xv) The Company has been allotted land by TSIIC for setting up manufacturing facility. The agreement is entered into with the authority and possession
obtained. Pursuant to the terms and conditions the registration of the land in the name of the Company would be made once the facility commences
commercial operations.

(xvi) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies
Act, 2013), either severally or jointly with any other person, that are:

For the year ended March 31,2024 | For the year ended March 31,2023
Particulars
Type of Loans/Adva |Repayable on|Terms/Period |Amount % of Total Amount % of Total Amount
Borrower nces demand of repayment |outstanding as |[Shall represent |outstanding as at |[[Shall represent |outstanding as at
|granted (Yes / No) is specified at the balance |Percentage to the balance Percentage to the balance
Individually (Yes / No) sheet date total loan & sheet date total loan & sheet date
or Jointly advance in the advance in the
with other. nature of loan] nature of loan]
(Individually
/ Jointly)*
KMP Individually Yes Yes 14.70 100.00% 14.70 100.00%




Standard Glass Lining Technology Limited
(Formerly known as “Standard Glass Lining Technology Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(All amounts are in Rs. Lakh except share data or unless otherwise stated)

xvii) Statutory

Group Information

Net Assets, i.e. total
assets minus total

Share in profit/(loss)

Share in other comprehensive

Share in total comprehensive

Wabilities income income
As at March 31, 2024 As % of As % of
As % of As % of consolidated consolidated
consolidate Amount consolidated Amount other Amount total Amount
d net assets profit comprehensive comprehensive
income income

A. Parent company
Standard Glass Lining s1.61%|  33,377.56 43.95% 2,637.18 44.02% 1.73 43.95% 2,638.91
Technology Limited
B. Subsidiaries
incorporated in India
52 Engineering Industry 25.82%|  10,559.00 52.07% 3,124.89 55.98% 2.20 52.07% 3,127.09
Private Limited
prandard Flora Private 4.40%|  1,800.81 5.53% 332.14 0.00% - 5.53% 332.14
Limited
Standard Engineering
Solutions Private (0.00%) (1.24) {0.04%) (2.24) 0.00% - (0.04%) -2.24
Limited
CPK Engineers
Equipment Private 0.00% 1.00 0.00% 0.00% - 0.00% -
Limited
C. Non controlling 0.40% 163.73 2.71% 162.75 0.00% - 2.71% 162.75
|Interest
D. Consclidation
adjustments (12.23%) (5,003.13) (4.23%) (253.64) 0.00%| - (4.22%) (253.64)

100.00% 40,897.73 100.00% 6,001.08 100.00% 3.93 100.00% 6,005.01

Net Assets, i.e. total
assets minus total

Share in profit/(loss)

Share in other comprehensive

Share in total comprehensive

e income income
liabilities
As at March 31, 2023 ich I
As % of As % of consolidated consolidated
consolidate Amount consolidated Amount other Amount total Amount
d net assets profit comprehensive comprehensive
income income
A. Parent company
Standard Glass Lining 73.33%|  11,418.82 37.66% 2,011.91 70.64% (3.73) 37.63% 2,008.18
Technology Limited
B. Subsidiaries 0.00%
52 Engineering Industry 33.42%|  5,204.31 63.32% 3,382.58 29.36% {1.55) 63.35% 3,381.03
Private Limited
C. Consolidation
adjustments 6.75%)|  (1,051.15) (0.98%) (52.17) 0.00% {0.98%) (52.17%)
100.00%]  15,571.98 100.00% 5,342.32 100.00% (5.28) 100.00% 5,337.04
42  Capital Management

For the purpose of the group’s capital management, capital includes issued equity capital, convertible preference shares, securities premium and all
other equity reserves attributable to the equity holders of the parent. The primary objective of the group’s capital management is to maximise the
shareholder value.

The group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the group may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares. The group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The group includes within net
debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding discontinued operations.

Particulars As at March 31, | As at March 31,
2024 2023
Borrowings 57.93 302.98
Lease liabilities 1,554.32 2,190.11
Current borrowing 11,320.29 5,703.19|
Less: cash and bank balances 5,194.32 542.08)
Net debt 7,738.22 7,654,22
Equity share capital 1,816.34] 1,578.46
-{Other-equity o 39,081.39) 13,993.52
%, fTotal capigl SN 40,897.73 15,571.98
(/.7 |capitatand pet debt ; (l,;’ V8 AN\ 48,635.95 23,226.20
{ l,-" Gearing 4010 s o\ 0.16 0.33
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Standard Glass Lining Technotogy Limited

(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(AlL amounts are in Rs. Lakh except share data or unless otherwise stated)

Commitments and Contingent Liabilities

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023

Capital and other commitments

(a) Estimated amount of contract remaining to be executed (net of capital advances) on capital account and not| 339.41 580.59
iprovided for

Contingent liabilities

Claims against the group not acknowledge as debts

a) Bank Guarantee 2,519.90 845,98
b) LC issued but not accepted 264.86 86.95

Leases:

The Group has lease contracts for buildings. The leases generally have lease terms between 3 to 5 years. The Company’s obligations under its leases are
secured by the lessor’s title to the leased assets. Generally, the Group is restricted from assigning and sub-leasing the leased assets. There lease

contracts that include extension and termination options, which are further discussed below.

The group also has certain leases with lease terms of 12 months or less and leases with low value. The group applies the ‘short-term lease’ and ‘lease of

low-value assets’ recognition exemptions for these leases.

Refer Note 4 for details of carrying amounts of right-of-use assets recognised and the movements during the year. Set out below are the carrying amounts

of lease liabilities (included under interest-bearing borrowings) and the movements during the year:

For the year

For the year

Particulars ended March 31, | ended March 31,
2024 2023
At the beginning of the year 2,190.11 2,067.39|
Additions - 400.34
Leases terminated (311.66) E
Accretion of interest 165.97| 213.14
Payments (490.10) (490.76)
At the end of the year 1,554.32 2,190.11
Current 311.25 342.86
Non-current 1,243.07| 1,847.25

The maturity analysis of lease liabilities is disclosed in Note 39. The following are the amounts recognised in the statement of profit or

loss:

For the year
ended March 31,

For the year
ended March 31,

Particulars

2024 2023
Depreciation expense of right-of-use assets 398.83 420.21
Interest expense on lease liabilities 165.97] 199.10|
Expense relating to short-term leases 167.05 121.79
Total amount recognised in the P&L account 731.85 741.11

The group had total cash outflows for leases of Rupees 490.10 Lakhs (Previous year: Rupees 490.76 Lakhs).

For the year For the year
Particulars ended March 31, | ended March 31,
2024 2023
Expense relating to short-term leases 167.05 121.79
Total Lease Payments not considered as Lease payments under Ind AS 116 167.05) 121.79
Non-controlling interests (NCI)
A As at March As at March
Particulars 31,2024 31,2023
Balance at the beginning of the year -
Add: Share of Non Controlling Interest
Standard Flora Private Limited {49%) 0.49 -
CPK Engineers Equipment Private Limited (49%) 0.49 -

Add: Share of Profit for the year
Standard Flora Private Limited 162.75 -
CPK Engineers Equipment Private Limited -

Balance at the end of the year 163.73 -
L _ AT
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Standard Glass Lining Technology Limited
(Formerly known as "Standard Glass Lining Technology Private Limited")

Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024

(All amounts are in Rs. Lakh except share data or unless otherwise stated)

46 Business combination

During the year ended March 31,2024, the Company has acquired the business of Higenic Flora Polymers and Yashasve Glass Lining Industries on a slump
sale basis vide Business Transfer agreement dated May 24, 2023 for consideration amounting to Rs. 1,200.00 Lakhs and Rs. 1,500.00 Lakhs respectively on

a going concern basis.
Details of Assets and liabilities acquired on a slump sale basis

Particulars Y.as.haswee Glf':ss Higenic Flora Total
lining Industries Polymers

Assets

Non Current assets 1,121.79 876.68 1,998.47

Current assets 578.21 1,243.32 1,821.53

Total 1,700.00 2,120.00 3,820.00

Liabilities

Current liabitities 200.00 920.00 1,120.00

Total 200.00 920.00 1,120.00

Net assets acquired 1,500.00 1,200.00 2,700.00

47  Previous period/year figures have been regrouped/re-classified wherever necessary, to conform to current period’s classification.
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