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INDEPENDENT AUDITOR’S REPORT

To the Members of Standard Glass Lining Technology Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Standard Glass Lining Technology
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit
and Loss, including Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including material accounting
policy information and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025, its profit including other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements for the year ended March 31, 2025. These matters were addressed in
the context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described below
to be the key audit matters to be communicated in our report.
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Key Audit Matters

Revenue recognition on contracts with
customer

The Company generates its revenue from
contracts with customers when control of the

| goods is transferred to the customer at an
amount that reflects the consideration to
which the Company expects to be entitled in
exchange for those goods.

Revenue is recognised to the extent that it is
probable that economic benefits will flow to
the company and the revenue can be reliably
measured regardless of when the payment is
being made.

The Company considers revenue as a key
performance measure which could create an
incentive for overstatement revenue. Owing to
the varied terms of contracts with customers,
there is a risk of revenue being recognized

| before control is transferred. Based on above,
revenue recognition has been considered as a
key audit matter for the current year’s audit.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, [KCHA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram |

Hyderabad | Kochi

1101/B, Manjeera Trinity Corporate
JNTU-Hitech City Road, Kukatpally
Telangana State, Hyderabad 500072, INDIA
Tel: +91 40 48524966

How the Key Audit Matters was addressed
in our audit

Our audit proced_ures in respect of this
area included:

® Assessed the appropriateness of the

Company’s revenue recognition
accounting policies, including those
relating to rebates and trade discounts
by comparing with the applicable
accounting standard — Ind AS 115
(“Revenue from Contracts with
Customers™);

Evaluated the design, implementation
and tested the operating effectiveness
of the relevant key controls with
respect to revenue recognition
including general information and
technology control environment, key
IT  application controls  over
recognition of revenue.

& Performed substantive  testing
including analytical procedures on
selected samples of revenue
transactions recorded during the year
by testing the underlying documents
including contracts, invoices, goods
dispatch notes, shipping documents
and customer receipts, wherever
applicable.

On a sample basis, performed balance |
confirmation and alternative |
procedures, where required, for the |
customers balance outstanding as on !
March 31, 2025.

Tested a select sample of revenue
transactions recorded before the
financial year end date to determine
whether the revenue has been
recognised in the appropriate financial
year and in accordance with the
applicable contractual terms with the
relevant customer.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report but does not include the standalone financial statements and
our auditor’s report thereon. The Management report, Chairman’s statement, Director’s report, etc. is
expected to be made available to us after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

When we read the Management report, Chairman’s statement, Director’s report, etc. if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged with
governance under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

financial statements.
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We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Standalone
Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors are disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure C”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

i1, The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries), with the

understanding, whether recorded in writing or otherwise, that the [nierm iy el ek
directly or indirectly lend or invest in other persons or entities jdenti fied v AT
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™ )| g provige .-:;;-'.
guatatitee, security or the like on behalt ot the Ultimate Beneticiaries, & i f_,‘
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(b) The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in writing
or otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided under (a) and (b) above, contain any material mis-statement.

\ The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, the Company has used an accounting software for
maintaining its books of accounts during the year ended March 31, 2025, which has a
feature of recording audit trail (edit log) facility, and the same has been enabled and
operated through out the year for all relevant transactions in the accounting softwares.
Further, during the course of our examination, we did not come across any instance
of audit trail feature being tampered with.

3. In our opinion, according to information, explanations given to us, the remuneration paid by the
Company to its directors is within the limits laid prescribed under Section 197 read with Schedule
V of the Act and the rules thereunder.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

sk 1 Dl

Mukesh Kumar Pugalia ;fi?q'_.ﬂil-f;'_fj,l‘
Partner L
Membership No. 221387

UDIN: 25221387BMIARY2358

Place: Hyderabad
Date: May 23, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE
STANDALONE FINANCTAL STATEMENTS OF STANDARD GLASS LINING TECHNOLOGY

LIMITED
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

# Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

* Conclude on the appropriateness of management and Board of Director’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were

of most significance in the audit of the standalone financial statements for the year ended March 31, 2025,

and are therefore, the key audit matters. We describe these matters in our auditor’s report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such communication.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

g okl )Z vordd
™ ¥

I
Mukesh Kumar Pugalia
Partner
Membership No. 221387

UDIN: 25221387BMIARY2358

Place: Hyderabad
Date: May 23, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE

STANDALONE FINANCIAL STATEMENTS OF STANDARD GLASS LINING TECHNOLOGY
LIMITED FOR THE YEAR ENDED MARCH 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

i
(@  A. The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment and relevant details of right of use assets.

B. The company has maintained proper records showing full particulars of intangible assets.

(b)  Property, Plant and Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were identified on such verification.

(¢)  According to the information and explanations given to us, the title deeds of immovable
properties (other than properties where the company is the lessee and the lease agreements are
duly executed in favour of the lessee) as disclosed in the standalone financial statements, are
held in the name of the Company, except for the immovable property as mentioned below.

Sr. | Description_ Gross | Held in Whether Period held— | Reason for not being
No. | of Property @ carrying | name of | promoter, Indicate held in name of
value director or range, where company
their relative | appropriate (also indicate if in
or employee dispute)
"1 | Land | Rs. | TSIIC No ' Since | Pursuant to the terms |
802.81 Limited FY 2022-23 and conditions of the
Lakhs Agreement to sell, the
registration of the land
' [ in the name of the
' company would be
' I | made once the facility
[ | commences commercial |
' I I operations. ,
(d  According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including right of use assets) and intangible assets or both
during the year. Accordingly, the provisions stated under clause 3(i)(d) of the Order are not
applicable to the Company.
(e)  According to the information and explanations given to us, no proceeding has been initiated or
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ii

(a) The inventory (excluding stocks with third parties) has been physically verified by the
management during the year. In respect of inventory lying with third parties, these have
substantially been confirmed by them. In our opinion, the frequency, coverage and procedure
of such verification is reasonable. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for each class of

inventory.

(b)  During the year the Company has been sanctioned working capital limits in excess of Rs. 5
crores in aggregate from Banks / financial institutions on the basis of security of current assets.
Based on the records examined by us in the normal course of audit of the standalone financial
statements, quarterly returns / statements filed with such Banks/ financial institutions are in
agreement with the books of accounts of the Company.

111

(a) According to the information explanation provided to us, the Company has provided loans,

advances in the nature of loans, stood guarantee, and provided security to other entities.

A.  The details of such loans, advances, guarantee or security to subsidiaries, Joint Ventures
and Associates are as follows:

Amounts Rs. Lakhs
| Particulars ' Guarantees | Loans
| |
Aggregate amount granted/provided during the year ' 14,100.00 ' 7,314.29
- Subsidiaries [
Balance Outstanding_as at balance sheet date in respect of above | 2,526.50 I 7,521.71 .
cases
- Subsidiaries

(b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the investments made, guarantees provided,
securities given and the terms and conditions in relation to grant of loans, investments made,
guarantees provided and securities given are not prejudicial to the interest of the Company.

(¢) Incase of the loans and advances in the nature of loan, schedule of repayment of principal and
payment of interest have been stipulated, and the borrowers have been regular in the repayment
of the principal and payment of interest.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no amounts overdue for more than ninety days in
respect of the loans granted to Company.

(e) According to the information explanation provided to us, the loans or advances in the nature of
loan granted has not fallen due during the year. Accordingly, the provisions stated under clause
3(iii)(e) of the Order are not applicable to the Company.

() According to the information and explanations provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand or without speciiig ' JEITmE Or
period of repayment. The details of the same are as follows:
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Particulars | All Parties | Promoters Related Parties
Aggregate amount of loans/ advances in nature of I | i
loans [ 207.42
- Repayable on demand , '
| Total 1 . -] 207.42 |
i Percentage of loans/ advances in nature of loans to | | ' 1.63% |
| |

| the total loans

iv According to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 ofthe Act in respect of loans, investments, guarantees and security
made.

v According to the information and explanations given to us, the Company has neither accepted any
deposits from the public nor any amounts which are deemed to be deposits, within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed there under. Accordingly, the provisions
stated under clause 3(v) of the Order are not applicable to the Company. Also, there are no amounts
outstanding as on March 31, 2025, which are in the nature of deposits.

vi Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its products/ services. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination
of the records with a view to determine whether they are accurate or complete.

Vil

(a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, undisputed statutory dues including goods and services tax, provident fund,
employees' state insurance, income-tax, duty of customs, cess, and other statutory dues have been
generally regularly deposited by the Company with appropriate authorities in all cases during the
year.

There are no undisputed amounts payable in respect of goods and services tax, provident fund,
employees' state insurance, income-tax, duty of customs, cess, and other statutory dues in arrears as
at March 31, 2025, outstanding for a period of more than six months from the date they became
payable.

(b) According to the information and explanation given to us and the records of the Company examined
by us, there are no dues relating to goods and services tax, provident fund, employees' state
insurance, income-tax, duty of customs, duty of excise, cess, and other statutory dues which have
not been deposited on account of any dispute.

viii According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Income-tax Assessment of the Company. Accordingly, the provision stated under clause
3(viii) of the Order is not applicable to the Company.
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X
(a) In our opinion and according to the information and explanations given to us and the records of the

Company examined by us, the Company has not defaulted in repayment of loans or borrowings or
in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial institution

or government or any government authority.

(c) In our opinion and according to the information and explanations provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the standalone financial statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.

(e) According to the information explanation given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from an
any entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. Accordingly, reporting under Clause 3(ix)(f) of the order is not applicable to the
Company.

(a) In our opinion and according to the information explanation given to us, money raised by way of
initial public offer during the year have been applied for the purpose for which they were raised and
there were no delays or default regarding application as explained in note 46. Further, the Company
has not raised any monies by way of further public offer (including debt instruments).

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has made private placement of shares during the year and the
requirements of Section 42 and Section 62 of the Act have been complied with. The amount raised
has been used for the purposes for which the same was raised.

X1
(a) Based on our examination of the books and records of the Company, carried out in accordance with

the generally accepted auditing practices in India, and according to the information and explanations
given to us, we report that no material fraud by the Company or on the Company has been noticed
or reported during the year in the course of our audit.

(b) Based on our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations
given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the Central
Government. Accordingly, the provisions stated under clause 3(xi}(b) of the Order is not applicable
to the Company. __.-J-'}-h..

(c) As represented to us by the Management, there are no whistle-blower complaingfs
Company during the year. /4 oy
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xii The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to

(c) of the Order are not applicable to the Company.

xiii According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable Accounting Standards.

Xiv

(@ In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till the date of our audit report,
for the period under audit.

xv According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected with
its directors and accordingly, the reporting on compliance with the provisions of Section 192 of the
Act in clause 3(xv) of the Order is not applicable to the Company.

Xvi

(a) The Company is not required to be registered under Section 45 IA of the Reserve Bank of India Act,
1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) of the Order are not
applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities during
the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not applicable
to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi)(c) of the Order are
not applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016) does
not have any Core Investment Company (as part of its group). Accordingly, the requirement to report
under clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Accordingly, the
provisions stated under clause 3(xvii) of the Order are not applicable to the Company.

xviii There has been no resignation of the statutory auditors during the year. Accordingly, the provisions
stated under clause 3(xviii) of the Order are not applicable to the Company.

xix  According to the information and explanations given to us and on the basis of the financial ratios (as
disclosed in note 41 to the standalone financial statements), ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of hulas
and when they fall due within a period of one year from the balance sheet date. We,
that this is not an assurance as to the future viability of the Company. We further
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reporting is based on the facts up to the date of the audit report and we neither give any guarantee

nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

xx According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which are required to be
transferred either to a Fund specified in schedule VII of the Act or to a Special Account as per the
provisions of Section 135 of the Act read with schedule VII to the Act. Accordingly, reporting under
clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

xxi The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included in the

report.
For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W
|il i B M b | —I"- ".:-.'
! it b Al i |
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Mukesh Kumar Pugalia L e
Partner h""ir; - <

Membership No. 221387
UDIN: 25221387BMIARY2358

Place: Hyderabad
Date: May 23, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF STANDARD GLASS LINING TECHNOLOGY
LIMITED

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Standard Glass Lining Technology Limited
on the Financial Statements for the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of Standard
Glass Lining Technology Limited (“the Company”) as of March 31, 2025, in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the internal control with
reference to standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
(‘ICAD).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by ICAI These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone financial
statements was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’
including the assessment of the risks of material misstatement of the standalone financial stat
duc to fraud or crror.

<41 1 6974 0200
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to standalone financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to standalone financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

A
Mukesh Knmar Pogalin 1 [. |.:
Partner '-;'-r.m___ f:‘j.
Membership No. 221387 .""-r'-r-""

UDIN: 25221387BMIARY2358

Place: Hyderabad
Date: May 23, 2025
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1All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Srandalone Balance sheet as at March 31, 2025

S.No.

Particulars

As at As at
Note No | March 31, 2025 | March 31, 2024

ASSETS
Mon-curveil assets

{a1 ¥roperty. Plant and Equipment 3A 4,627.18 3,891.27
(b) Capital work-in-progress 3B 692.10 306.99
{c) Right-of-use assets 3C 812.59 1,015.74
(d) Other Intangible assets 3D 58.95 58.31
(e) Financial Assets
(i) Investments 4 6,299.23 4,863.70
(if) Loans 5 12,499.20 4,803.15
(iii) Other financial assets 6 7.90 23.44
| (f) Other non-current assets 7 1,211.28 329.09
Total Non-current assets 16,208.43 15,291.69
2 Current assets
(a) Inventories 8 9,030.73 7,989.41
(b) Financial Assets
(i) Trade receivables 9 5,724.35 5,317.88
(ii) Cash and cash equivalents 10 18.31 1,532.94
(ifi) Bank Balances other than Cash and Cash equivalents 10A 11,585.64 3,280.49
(iv) Loans 5 207.42 207.42
(v) Other financial assets 6 14,599.79 9,467.61
(c) Other current assets 7 571.56 1,368.34
Total Current assets 41,737.50 '—m
I otal Assets 67.946.23 44.455.78
EQLITY AND LIABILITIES
1 |Equsny
|41 Eigr Ly Share capital 11 19,949.16 1,816.34
(b) Other Equity 12 39,640.69 31,561.10
Total Equity 59,589.85 33,377.44
2 |LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 13A 3.07
(ii) Lease liabilities 14 847.77 1,057.92
(iii) Other financial liabilities I 15 0.51
(b) Provisions 16 45.48 26.04
(¢) Deferred tax liabilities (Net) 17 104.42 84.38
Total Non-current liabilities 997.67 1,171.92
Current liabilities
(a) Financial Liabilities
(i) Borrowings 13B 2,427 .47 4,977.11
(ii) Lease liabilities 14 210.15 179.88
(iii)Trade payables
(a) Total outstanding dues of micro and small enterprises 19 181.92 355.70
(b) Total outstanding dues of creditors other than micro and small enterprises 19 2,791.19 3,382.12
(iv) Other financial liabilities 15 94.28 65.99
(b) Other current liabilities 18 1,296.17 796.44
(c) Provisions 16 96.99 87.56
(d) Current Tax Liabilities (Net) 20 260.54 61.62
Total Current liabilities 7,358.71 9,906.42
Tetal Equity snc Liabilities 67.946.23 44.455.78
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Jdii amounts are in Rs. Lakhs except share data or unless otherwise stated)

Standeiens Statement of Profits and Loss for the year ended March 31 103 %

N For the year ended For the year ended
Piiey Particulars Note | March 31, 2025 March 31, 2024
[ 21 19,631.32 20,946.73
1] 22 1,826.79 765.98
m 21,458.11 21,712.71
v !
-~ 23 | 11,198.56 11,456.81
T - 24 (1,094.39) (857.82)
2,681.83 2,685.06
e b i endebrnd 25 1,034.91 873.81
2 [N 26 608.94 473.77
Al el el S8 27 534.38 499.70
J0thas Eageriniey 28 2,769.96 3.134.59
Total expenses (IV) 17,734.19 18,265.92
vV [Profit before tax (lil- IV) 3,723.92 3,446.79
VI |Tax expense:
(1) Current tax 808.88 812.51
Income tax relating to earlier years 29.81 7.69
(2) Deferred tax charge/(benefit) 20.62 (11.49)
VIl [Profit for the year (V-VI) 2,864.61 2,638.08
VIl | Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans (2.28) 1.14
Income tax effect relating to above item 0.57 (0.29)
Other comprehensive income for the year, net of tax (1.71) 0.85
IX | Total Comprehensive Income for the year (VII+VIII) 2,862.90 2,638.93
X |Earnings per equity share
(1) Basic Earnings per equity share 32 1.54 1.59
(2) Diluted Earnings per equity share 32 1.54 1.59
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For and on behalf of the Board of Directors of
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Standard Glass Lining Technology Limited
CIN: L29220TG2012PLC082904

{All amounts are in Rs Lakhs except share data or unless otherwise stated)
Standalone Statement of Cash Flows for the year ended March 31, 2025

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

LA, Canht Naw Tren Dpetadling sclbe Qe

Hall Profit Before Tax as per Statement of Profit and Loss

| justments for :

Finance costs

Interest income

Dividend income

Depreciation and Amortisation expense

Bad Debts written off

Allowance for Expected Credit Loss

Provision for advances to vendors

Fair value measurement of Financial Liability

Dyretmiiep profit before working capital changes

“iiusaet o for working capital changes in:
Decrease/(Increase) Inventories
Decrease/(increase) Trade receivables
Decrease/(Increase) Other financial assets
Decrease/(Increase) Other assets
Increase/ (Decrease) Trade payables
Increase/ (Decrease) Other financial liabilities
Increase/ (Decrease) Other Liabilities
Increase/ {Decrease) Provisions

|Tsa1 generated from operations

L tax paid (net off refund)

Il cash flows generated from operating activities (A)

1u Cash flow from investing activities

it of Property, plant and equipment (including capital work in progress)
wale of Property, ptant and equipment

ror of Intangible Assets

Interest received
Investment in subsidiary
Losin given
Investments in fixed deposits and margin money deposits
dlnzenl Received
#ai cash flows used in investing activities (B)

L Cash flow from financing activities

Froces from issue of equity shares

Frawee s from Non-Current borrowings

=|-|-.-|.u-u-- of Non-Current borrowings

“ymenels from / (Repayment of) Current borrowings (net)
Interest paid

Payment of Principal Portion of Lease liabilities

myrmer of Interest’ Portion of Lease liabilities

Net cash flows from financing activities (C)

kit Increase/(Decrease) in cash and cash equivalents (A)+(B)+(C)
Ceat and cash equivalents at the beginning of the year
Canhi and cash syuivale=ry at the end of the yaar

3,723.92

608.94
(1,695.76)
(0.14)
534.38
23.42
(44.74)
35.40
(130.15)
3,055.27

(1,041.32)
(385.15)
6.74
(21.64)
(764.72)

499.73
26.59
1,375.50
(639.77)
735.73

(1,518.08)

(17.05
946.51
0.00
(8,614.031
{13,055.83
0.14
(22,258.34)

23,349.51
500.00
(700.94)
(2,351.77)
(510.99)
(179.88)
(97.95)
20.007.98
(1,514.63)
1,532.94
18.31

3,446.79

473.77
(622.52)
(0.14)
499.70
1.18
52.11

(91.38)
3,759.51

(970.60)
(1,962.56)
(23.52)
(664.17)

3.26

4.62
(654.74)
(23.73)
(531.93)
(689.93)
(1,221.86)

(665.49)
11.46
(33.49)
362.74
(2.02)
(6,453.61)
(12,223.02)

0.14
(19,003.29)i

19,319.76

(253.14)
2,776.34
(361.85)
(152.68)
(111.92)
21,216.51
991.36
541.58
1,532.94

1) Cash and Cash equivalents includes:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

accounting

As per our report of even date
For M S K A & Associates

Chartered Accountants CHe. LIN0ME
Firm Registration Number: 105047W
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Cash on hand 0.20
Cash Equivalents

Current accounts 18.31 1,532.74 |
Total 18.31 1,530 %%
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Stanisrd Glass Lining Technology Limised
CiM: L29220TG2012PLC082904

Statement Of Changes In Equity

A Equity Share Capital

Eguity shares of INR 10 each issued, subscribed and fully paid
Bmlance as at April 01, 2024

i hesaies in equity share capital during the current year (Note 11)
Salance as at March 31, 2025

(4if amounts are in Rs. Lakhs except share data or unless otherwise stated)

For the year ended March 31, 2025

No. of shares Amount
1,81,63,452 1,816.34
& 1%, 78, 1B RN
1% 54 B0kl 1%, el 10
/9 2 s b ) e Nt

For the yra- ended March 31. 2024

Eauiry shares of INR 10 each issued, subscribed and fully paid M. of shares hmount
Sulmncw as at April 01, 2023 YAl q
i in equity share capital during the current year (Note 11) 23, T R4S 237.88
Falance as at March 31, 2024 1,01, 63 48T 1,810, 34
‘B Other Liuty
Reserves and Surplus e of.Other
Comprehensive Income Total
Particulars Securities Retained Re-measurement gains/ Other Equi
. . X quity
Premium Earnings (losses) on defined
benefit plans
Balance as at April 01, 2023 4,933.34 4,905.27 1.68 9,840.29
Premium on issue of Equity Shares 19,081.88 19,081.88
Profit for the year 2,638.08 2,638.08
Other comprehensive income for the year (net of taxes) 0.85 0.85
Balance as at March 31, 2024 24.015.22 7.543.35 2.53 31,561.10
Balance as at April 01, 2024 24,015.22 7,543.35 2.53 31,561.10
Profit for the year 2,864.61 2,864.61
Issue of Bonus Shares (16,347.11) (16,347.11)
Premium on issue of Equity Shares 23,214.28 23,214.28
Share Issue Expenses (1,650.48) (1,650.48)
Other comprehensive income for the year (net of taxes) (1.71) (1.71)
Balance as at March 31, 2025 29.231.91 I 10.407.96 0.82 39,640.69

Juatliw and purpose of reserves
|, Securities premium

1= Companies Act 2013.
i, Retained earnings

iii. Re-measurement gains/ (losses) on defined benefit plans

obligations.

Summary of material accounting policies

As per our report of even date

For M S K A & Associates
Chartered Accountants
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SECurities premium represents the premium received on issue of shares. Such amount is available for utilization in accordance with the provisions of

The balance in the Retained Earnings primarily represents the surplus after payment of dividend and transfer to reserves.

|Remeasurements of the net defined benefits plan reserve comprise the cumulative net gains/ losses on actuarial valuation of post-employment
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Standard Glass Lining Technology Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

1.1 General Information

Standard Glass Lining Technology Limited ("the Company”) was incorporated on September 6, 2012 and subsequently converted in to an
unlisted public company with effective from June 17, 2022. The Company is engaged in manufacturing and selling of glass lined reactors,
receivers and storage tanks and is specialized in providing the turnkey solutions for the pharmaceutical Industry sector. The Company is listed
on two recognized stock exchanges of India, the National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange of India Limited
(BSE) on January 13, 2025.

The registered office of the Company is located at D.12, Phase [, IDA, Jeedimetla, Hyderabad-500055.

1.2 Statement of Compliance

The standalone financial statements of Standard Glass Lining Technology Limited (formerly known as Standard Glass Lining Technology
Private Limited) (the Company) have been prepared and presented in accordance with and in compliance in atl material aspects, with the
Indian Accounting Standards {“Ind AS”) notified under Section 133 of the Companies Act, 2013 ("the Act”) read along with the Companies
(Indian Accounting Standards) Rules 2015, and presentation requirements of Division Il of Schedule I to the Act, and as amended from time
to time together with the comparative period data as at and for the year ended March 31, 2024.

These financial statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are effective at the
reporting date March 31, 2025. These financial statements for the Period ended March 31,2025, were approved by the Company’s Board of
Directors on May 23, 2025.

1.3 Basis of Measurement
These financial statements have been prepared on the historical cost convention and on an accrual basis, except for the following material

items in the balance sheet:

a. Derivative financial instruments are measured at fair value.

b. Certain financial assets are measured either at fair value or at amortised cost depending on the classification;

c. Employee defined benefit assets/(liabilities) are recognised as the net total of the fair value of plan assets, plus actuarial losses, less
actuarial gains and the present value of the defined benefit obligation,

d. Long-term borrowings are measured at amortised cost using the effective interest rate method, and

e. Right-of-use assets are recognised at the present value of lease payments that are not paid at that date. This amount is adjusted for any
lease payments made at or before the commencement date, lease incentives received and initial direct costs. incurred, if any.

2. Summary of Material accounting policies

2.1 Current and non current classification

The Company presents assets and liabitities in the balance sheet based on current/ non current classification.

All the assets and liabilities have been classified as current or non current as per the Company’s normal operating cycle and other criteria set
out in the Schedule Il to the Act and Ind AS 1, Presentation of financial statements.

Current assets/ liabilities include the current portion of non current assets/ liabilities respectively. Deferred tax assets and liabilities are
always disclosed as non- current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.

An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realised in. or is intended for sale or consumption in, the Company’s normal operating cycle:

b. It is held primarily for the purpose of being traded;

c. It is expected to be realised within twelve months after the reporting period; or

d. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period.

All other assets are classified as non current.

A liability is classified as current when it satisfies any of the following criteria:

a Itis expected to be settled in the Company’s normal operating cycle;

b. It is held primarily for the purpose of being traded;

c. It is due to be settled within twelve months after the reporting date; or

d. The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting
period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification.

The Company classifies all other liabilities as non current.

2.2 Functional and presentation currency

These financial statements are presented in Indian Rupee (rounded off to nearest lakhs), which is also the functional currency of the
Company.

2.3 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takey ace either:

« in the principal market for the asset or liability, or :
« in the absence of a principal market, in the most adwarst agenuy market for the asset or liability o o
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
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The principal or the most advantageous market must be accessible by the company. The fair value of an asset or a liability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
ecaonomic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair
value is measured or disclosed in the Ind AS financial statements are categorised within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabitities

. Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

. Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to
the fair value measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for sale in
discontinued operations. External valuers are involved, wherever considered necessary. For the purpose of fair value disclosures, the
company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy, as explained above. This note summarizes accounting policy for fair value. Other fair value related
disclosures are given in the relevant notes.

2.4 Foreign Currency transactions

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date, the
transaction first qualifies for recognition. However, for practical reasons, the Company uses an average rate, if the average rate
approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of profit and

loss.
Non-monetary items that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the

initial transaction.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair
value was measured.

The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in other
comprehensive incame (“0CI”) or profit or loss are also recognised in OCI or profit or loss, respectively).

2.5 Property Plant & Equipment

Property, Plant and Equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment loss, if any.
Cost includes expenditure that is directly attributable to the acquisition of the asset i.e., freight, duties and taxes applicable and other
expenses related to acquisition and installation. The cost of self-constructed assets includes the cost of materials and other costs directly
attributable to bringing the asset to a working condition for its intended use. Borrowing costs that are directly attributable to the
construction or production of a qualifying asset are capitalised as part of the cost of that asset.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that
the future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably. The carrying amount
of the replaced part will be derecognised. The costs of repairs and maintenance are recognised in the Statement of profit and loss as
incurred.

Items of stores and spares that meet the definition of Property, plant and equipment are capitalized at cost, otherwise, such items are
classified as inventories.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on
their specific useful lives.

Items of property, plant and equipment acquired through exchange of non-monetary assets are measured at fair value, unless the exchange
transaction lacks commercial substance or the fair value of either the asset received or asset given up is not reliably measurable, in which
case the asset exchanged is recorded at the carrying amount of the asset given up.

Depreciation is recognised in the Statement of profit and loss on a straight line basis based on the Act (“Schedule I1”). For assets acquired or
disposed of during the year, depreciation is provided on pro rata basis. Land is not depreciated.
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
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The estimated useful lives are as follows:

Estimated
Type of Asset useful life in
vears
Factory sheds 30
Plant and machinery 15
Electrical equipment 10
_omputers 3
Office equipment 5
Furniture and Fixtures | 10 |
Motor cars and cycles | 8to 10 vears |
Right of use assets | over the lease
| term |

Insurance/capital/critical stores and spares are depreciated over the remaining useful life of related plant and equipment or useful life of
insurance/capital/critical spares, whichever is lower.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the Statement of profit and loss when the asset is
derecognised.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if appropriate.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date is disclosed as capital advances
under other assets. The cost of property, plant and equipment not ready to use before such date are disclosed under capital work-in-
progress.

Assets not ready for use are not depreciated.

2.6 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in the Statement of profit and loss in the period in which the
expenditure is incurred.

intangible assets are amortised over the useful economic life and assessed for impairment, whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset are reviewed at least at the
end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets is recognised in the Statement of profit and loss, unless such expenditure forms
part of carrying value of another asset.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Computer Software
The computer software is amortised on a straight-line basis over the useful economic life of 6 years, as estimated by the management.

2.7 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

a. Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require
delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the
trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

« Debt instruments at amortised cost

» Debt instruments at fair value through other comprehensive income (FVTOCI)

= Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL);
« Equity instruments measured at fair value through other comprehensive income (FVTOCI)
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at amortised cost, if both of the following conditions are met: (i) The asset is held within a business model
whose objective is to hold assets for collecting contractual cash flows; and (ii) Contractual terms of the asset give rise on specified dates to
cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the Statement of profit and loss. The losses arising from impairment are recognised
in the Statement of profit and loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOC!
A ‘debt instrument’ is classified as FVTOCI if both of the following criteria are met: (i) The objective of the business model is achieved both
by collecting contractual cash flows and selling the financial assets; and (ii) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognised in OCl. However, the Company recognises interest income, impairment losses and foreign exchange gain or loss in
the Statement of profit and loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the
equity to Statement of profit and loss. Interest earned whilst holding FYTOCI debt instrument is reported as interest income using the EIR
method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument which does not meet the criteria for categorization as at amortised
cost or as FVTOCI, is classified as FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of profit and loss.

Equity Instruments

All equity investments in the scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as
FVTPL. If the Company decides to classify an equity instrument as FVTOCI, then all fair value changes on the instrument excluding dividends
are recognised in the OCl. There is no recycling of the amounts from OCl to the Statement of profit and loss, even on sale of investment.
Equity instruments included within the FVTPL category are measured at fair value, with all changes recognised in the Statement of profit and
loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of simitar financial assets) is primarily derecognised (i.e.,
removed from the Company’s balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in
full without material delay to a third party under a *pass-through’ arrangement; and either (a) the Company has transferred substantially all
the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass- through arrangement, it
evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantiatly
all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the company’s continuing involvement. In that case, the company also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Impairment of Financial Assets

The Company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired.

In accordance with Ind AS 109, the Company uses “Expected Credit Loss” (ECL) model, for evaluating impairment of Financial Assets other
than those measured at Fair Value Through Profit and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

= The 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that are
possible within 12 months after the reporting date);

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument)

The Company follows simplified approach for recognition of impairment loss allowance on trade receivables and under the simplified
approach, the company does not track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each
reporting date right from its initial recognition. The Company uses a provision matrix to determine impairment loss allowance on trade
receivables. The provision matrix is based on its historically observed default rates over the expected life of trade receivable and is adjusted
for forward looking estimates. At every reporting date, the historical observed default rates are updated.

For other assets, the Company uses 12-month ECL to provide for impairment loss where there is no significant increase in credit risk. If there
is significant increase in credit risk, full lifetime ECL is used.
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b. Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value i.e., loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at fair
value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts.

Subsequent measurement

The measurement of financial liabilities depends on their classification

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose
of repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held
for trading, unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are recognised in the
Statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to
changes in own credit risk are recognised in OCI. These gains/ loss are not subsequently transferred to the Statement of profit and loss.

However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised
in the Statement of profit and loss.

Loans and borrowings

Borrowings is the category most relevant to the Company. After initial recognition, interest-bearing borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised
as well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no re-classification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financiat
assets, it applies the re-classification prospectively from the re-classification date, which is the first day of the immediately next reporting
period following the change in business model. The Company does not restate any previously recognised gains, losses (including impairment
gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

2.8 Investment in Subsidiaries, Associates and Joint Ventures
The Company accounts for its investments in equity shares of Subsidiaries, associates and joint venture at cost less impairment loss (if any)

2.9 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand, in current accounts with banks, and other short-term deposits. For this purpose,
“short-term” means investments having maturity of three months or less from the date of investment, and which are subject to an
insignificant risk of change in value. Bank overdrafts that are repayable on demand and form an integral part of our cash management are
included as a component of cash and cash equivalents for the purpose of the Statement of cash flows.

2.10 Inventories

Inventories are valued at the lower of cost and net realisable value.

Inventories consisting of raw materials, stores and spares, work-in-progress and consumable stores and spares are measured at the lower of
cost and net realizable value.

The cost of all categories of inventories is based on the weighted average method.
Materials and other items held for use in the production of inventories are not written down below cost if the finished goods in which they
will be incorporated are expected to be sold at or above cost.
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Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Cost includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred in bringing them to
their existing location and condition.

In the case of finished goods and work-in-progress, cost includes an appropriate share of overheads based on normal operating capacity.
Stores and spares, that do not qualify to be recognised as property, plant and equipment, consist of packing materials, engineering spares
(such as machinery spare parts) and consumables which are used in operating machines or consumed as indirect materials in the
manufacturing process.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
expenses. The net realisable value of work-in-progress is determined with reference to the selling prices of related finished products.

2.11 Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is
estimated. For goodwill and intangible assets that have indefinite lives or that are not yet available for use, an impairment test is performed
each year at March 31.

The recoverable amount of an asset or cash-generating unit("CGU") (as defined below) is the greater of its vatue in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset or the cash-generating unit. For the
purpose of impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflow of other assets or groups of assets (the “CGU").

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
company’s CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years.
For longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country in which the entity operates, or for the market in which
the asset is used.

An impairment loss is recognised in the statement of profit and loss if the estimated recoverable amount of an asset or its CGU is lower than
its carrying amount. !mpairment losses recognised in respect of CGUs are allocated first to reduce the carrying amount of any goodwilt
allocated to the units and then to reduce the carrying amount of the other assets in the unit on a pro-rata basis.

Reversal of Impairment of Assets

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior periods are
assessed at each reporting date for any indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised.

2.12 Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Defined contribution plans

The Company’s contributions to defined contribution plans are charged to the Statement of profit and loss as and when the services are
received from the employees.

Defined benefit plans

The liability in respect of defined benefit plans and other post-employment benefits is calculated using the projected unit credit method
consistent with the report of qualified independent actuaries. The present value of the defined benefit obligation is determined by
discounting the estimated future cash outflows using interest rates of high-quality corporate bonds that are denominated in the currency in
which the benefits will be paid, and that have terms to maturity approximating to the terms of the related defined benefit obligation. In
countries where there is no deep market in such bonds. the market interest rates on government bonds are used. The current service cost of
the defined benefit plan, recognised in the statement of profit and loss in employee benefit expense, reflects the increase in the defined
benefit obligation resulting from employee service in the current year, benefit changes, curtailments and settlements. Past service costs are
recognised immediately in the Statement of profit and loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of
plan assets. This cost is included in employee benefit expense in the statement of profit and loss. Actuarial gains and losses arising from
experience adjustments and changes in actuarial assumptions for defined benefit obligation and plan assets are recognised in OC| in the
period in which they arise. When the benefits under a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognised immediately in the statement of profit and loss. The Company
recognises gains or losses on the settlement of a defined benefit plan obligation when the settlement occurs.
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Termination benefits

Termination benefits are recognised as an expense in the statement of profit and loss when the company is demonstrably committed,
without realistic possibility of withdrawal, to a formal detailed plan to either terminate employment before the normal retirement date, or
to provide termination benefits as a result of an offer made to encourage voluntary redundancy. Termination benefits for voluntary
redundancies are recognised as an expense in the statement of profit and loss if the Company has made an offer encouraging voluntary
redundancy, it is probable that the offer will be accepted, and the number of acceptances can be estimated reliably.

Other long-term employee benefits

The Company’s net obligation in respect of other long-term employee benefits is the amount of future benefit that employees have earned in
return for their service in the current and previous periods. That benefit is discounted to determine its present value. Re-measurements are
recognised in the statement of profit and loss in the period in which they arise.

Compensated absences

The Company's current policies permit certain categories of its employees to accumulate and carry forward a portion of their unutilised
compensated absences and utilise them in future periods or receive cash in lieu thereof in accordance with the terms of such policies. The
Company measures the expected cost of accumulating compensated absences as the additional amount that the company incurs as a result of
the unused entitlement that has accumulated at the reporting date. Such measurement is based on actuarial valuation as at the reporting
date carried out by a qualified independent actuary.

The Company treats accumulated leave expected to be carried forward beyond 12 months, as long-term employee benefit for measurement
purposes. The Company presents the compensated absences as a current liability in the balance sheet as it does not have an unconditional
right to defer its utilisation for 12 months after the reporting date.

2.13 Provisions, contingent liabilities and contingent assets

Provisions

A provision is recognised in the Statement of profit and loss if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If
the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability. Where discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities and contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is reasonably
certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

Onerous contracts

A provision for onerous contracts is recognised in the Statement of profit and loss when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present
value of the lower of the expected cost of terminating the contract and the expected net cost of continuing with the contract. Before a
provision is established, the Company recognises any impairment loss on the assets associated with that contract.

Reimbursement rights

Expected reimbursements for expenditures required to settle a provision are recognised in the statement of profit and loss only when receipt
of such reimbursements is virtually certain. Such reimbursements are recognised as a separate asset In the balance sheet, with a
corresponding credit to the specific expense for which the provision has been made.

2.14 Revenue from contracts with customers
Revenue from contracts with customers is recognised when control of the goods is transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods.

Revenue is recognised to the extent that it is probablte that economic benefits will flow to the company and the revenue can be reliably
measured regardless of when the payment is being made.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal in its
revenue arrangements.

Goods and Service Tax (GST) is not received by the Company on its own account and is tax collected on behalf of the government.
Accordingly, it is excluded from revenue.

Sale of products

Revenue from sale of product is recognised at the point in time when control of the asset is transferred to the customer, generally on
delivery of the product.(unless the terms of the contract are otherwise)

Generally, control is transferred upon shipment of goods to the customer or when the goods are made available to the customer, provided
transfer of title to the customer occurs and the Company has not retained any significant risks of ownership or future obligations with respect
to the goods shipped.
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Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, stated net of discounts,
returns and value added tax. Transaction price is recognised based on the price specified in the contract, net of the estimated sales
incentives / discounts. In determining the transaction price for the sale of goods, the Company considers the effects of variable
consideration, the existence of significant financing components, and consideration payable to the customer (if any).

Sale of services

Service income is recognised, on an accrual basis, at agreed rate in accordance with the terms of the agreement.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised
for the earned consideration that is conditional.

Trade receivables
A trade receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due).

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the company has received consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the company transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract lLiabilities are
recognised as revenue when the Company performs under the contrac

2.15 Interest Income

Interest Income mainly comprises of interest on margin money deposit with banks relating to bank guarantee and Deposits. Interest income
should be recorded using the effective interest rate (EIR). However, the amount of margin money deposits relating to bank guarantee are
purely current in nature, hence effective interest rate has not been applied. Interest is recognised using the time-proportion method, based
on rates implicit in the transactions.

2.16 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.17 Tax Expenses

Tax expense consists of current and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current
income tax relating to items recognised outside the statement of profit and loss is recognised outside the statement of profit and loss (either
in OCl or in equity in correlation to the underlying transaction). Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions, where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities and assets are recognised for all taxable temporary differences and deductible temporary differences.

Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected tc apply in the period when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of profit and loss is recognised outside the statement of profit and loss
(either in OCl or in equity in correlation to the underlying transaction).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Goods and Service Tax (GST) paid on acquisition of assets or on incurring expenses

When the tax incurred on purchase of assets or services is not recoverable from the taxation authority, the tax paid is recognised as part of
the cost of acquisition of the asset or as part of the expense item, as applicable. Otherwise, expenses and assets are recognised net of the
amount of taxes paid. The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.
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2.18 Leases

The Company assesses at contract inception whether a contract is, or contains, a tease. That is, if the contract conveys the right to controt
the use of an identified asset for a period of time in exchange for consideration.

The Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. If
ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section of Impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of
penalties for terminating the lease, if the lease term reflects the variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset. The Company’s lease iabilities are disclosed separately.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered to be of low value. Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis aver the lease term.

2.19 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting
preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the year.

The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a
rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without
a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

2.20 Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be
complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods that the related
costs, for which it is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts
over the expected useful life of the related asset.

2.21 Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses
(including revenues and expenses relating to transactions with other components of the Company), whose operating results are regularly
reviewed by the Company’s chief operating decision maker (CODM) to make decisions about resources to be allocated to the segment and
assess its performance, and for which discrete financial information is available. Operating segments of the Company are reported in a
manner consistent with the internal reporting provided to the CODM.

2.22 Significant accounting judgements, estimates, and assumption

The preparation of the financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. These estimates and
associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and in any future periods affected. In particular, the arcas involving critical o= images ar lisdgment are
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Determining the lease term of contracts with renewal and termination options

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend
the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not
to be exercised. The Company has several lease contracts that include extension and termination options. The Company applies judgement in
evaluating whether it is reasonably certain to exercise the option to renew or terminate the lease. That is, it considers all relevant factors
that create an economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company
reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its ability to exercise
or not to exercise the option to renew or to terminate. Furthermore, the periods covered by termination options are included as part of the
lease term only when they are reasonably certain not to be exercised.

Property, plant and equipment

The depreciation of property, plant and equipment is derived on determining an estimate of an asset's expected useful life and the expected
residual value at the end of its life. The useful lives and residual values of Company’s assets are determined by management at the time of
acquisition of asset and is reviewed periodically, including at each financial year end. The lives are based on historical experience with
similar assets as well as anticipation of future events, which may impact their life.

Impairment of financial and non-financial assets

Significant management judgement is required to determine the amounts of impairment loss on the financial and non financial assets. The
calculations of impairment loss are sensitive to underlying assumptions.

Tax provisions and contingencies

Significant management judgement is required to determine the amounts of tax provisions and contingencies. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial valuation. An actuarial valuation
involves various assumptions that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. in determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds where remaining maturity of such bond correspond to expected term of
defined benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using internal valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported
fair vatue of financial instruments.

2.23 New Accounting pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies {Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to
the existing standards applicable to the Company.
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Mote Not3 C
Wight -ofwiim assets
Oroan CArrying amount
: Land & Buildin
Particulars (leasehold) & Total
Balance as at April 01, 2023 1,625.19 1,625.19
Additions for the year
Disposals for the year
|Balance as at March 31, 2024 1,625.19 1,625.19
iAamtwns tor the year
Disposals for the year
Balance as at March 31, 2025 1,625.19 1,625.19
Accumulated Depreciation
Balance as at April 01, 2023 406.30 406.30
Depreciation for the year 203.15 203.15
Balance as at March 31, 2024 609.45 609.45
Depreciation for the year 203.15 203.15
Balance as at March 31, 2025 812.60 812.60
Net carrying amount
As at March 31, 2024 1,015.74 1,U15.74
As at march 31, 2025 812.59 812.59
Note No:3 D
Other Intangible assets
Gross carrying amount
iEa rticulars Computer Software Total
Balance as at April 01, 2023 47.63 47.63
Additions for the year 33.49 33.49
| Disposals for the year . -
Balance as at March 31, 2024 81.12 81.12
Additions for the year 17.05 17.05
Disposals for the year -
Balance as at March 31, 2025 98.17 98.17
Accumulated Amortisation
Balance as at April 01, 2023 10.86 10.86
Amortisation charge for the year 11.96 11.96
On Disposals
Balance as at March 31, 2024 22.81 22.81
Amortisation charge for the year 16.41 16.41
On Disposals - E
|Balance as at March 31, 2025 39.22 39.22
I;let carrying amount
articulars Computer Software Total
As at March 31, 2024 58.31 58.31
As at March 31, 2025 58.95 58.95
L el
{A—
N o, P
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Note 4
Non current investments

Particulars As at As at
March 31, 2025 | March 31, 2024

Inventrmeerd bi eguity |natrameiks thally paid-up)
{3} srvwmstmont by Sideilifaries
I mueated pouwity dhares (st omd)

UL UT DA OF L TR 100 B0 sty whares of 310 each fully paid-up in 52 Engineering Industry Private Limited 10.00 10.00
100 IMmieh 0. J00a: 51000 eoalt 1] %10 each fully paid-up in Standard Flora Private Limited | 0.51 0.51
10,900 (March 31, 2024: 10,000) equity shares of 310 each fully paid-up in Standard Engineering Solutions Private 1.00
Limited 1.00

5,100 (March 31, 2024: 5,100) equity shares of Z10 each fully paid-up in CPK Engineers Equipment Private Limited 0.51 0.51

Unquoted Preference shares (at amortised cost)

1,39,00,000 (March 31,2024: 1,39,00,000) preference shares of ¥10 each fully paid-up in 52 Engineering Industry Private
Limited 977.97 7.9

Unquoted Optionally Convertible Debentures (at amortised cost)

5,198 (March 31, 2024: 4,098) 0.01% Optionally Convertible Debentures of Rs.1,00,000/- each in 52 Engineering Industry
. .. 2,227.59
Private Limited 2,825.53

Unquoted Optionally Convertible Debentures (at amortised cost)
2,700 (March 31, 2024: 2,700) 0.01% Optionally Convertible Debentures of Rs.1,00,000/- each in Standard Flora Private

Limited 1,467.67 1,467.6]]

Unquoted Optionally Convertible Debentures (at amortised cost)

1,300 (March 31, 2024: Nil) 0.01% Optionally Convertible Debentures of Rs.1,00,000/- each in CPK Engineers Equipment

Private Limited 696.59

Deemed Investment

Investment in subsidiary company (financial guarantee) 319.45 178.45
Total of Investments measured at Cost 6,299.23 4,863.70
Total 6,299.23 4.863.70
Foot notes:

Aggregate value of quoted investments and market value thereof

Aggregate value of unquoted investments 6,299.23 4,863.70

W Ehe G i Wi i [ i w8 Arnver ] defwpiips A s Al |y PR e i

- nijineerry rthostry Soivrie Lerried’ aned e 5 0010 Opeienatly Convertibls Deberiures of O Erginerrs Eqiipmens Drivate Lresisd with face walis :||‘
&1, 100,000 st S TRaLing S0 Ha PO R Ladrm sl B, b JOU. 0% Lakilg nsoschwily. & oa gart of IND &3 109 iFinancial Imitruments i sdiusiment. fhe
wame har boen mfslert tw (RP WlEETTGR HidlRE Ty e e K P T 1 End W | kb e T L s, R il ik
it o nubeldiary

During the year ended March 31, 2024, the Company has invested in 0.01% Optionally Convertibte Debentures of 52 Engineering Industry Private Limited and
Standard Flora Private Limited with face vatue of Rs. 1,00,000 each aggregating to Rs. 4,098.00 Lakhs and Rs.2,700.00 Lakhs respectively. As a part of IND AS
109 adjustment, the same has been subject to fair valuation, resulting in an adjustment of Rs. 2,227.59 Lakhs and Rs.1,467.67 Lakhs respectively and the
same are treated as investment in subsidiary.

During the year ended March 31, 2022, the Company had invested in 0.01% Redeemable Non- Convertible Preference Shares of S2 Engineering Industry
Private Limited with face value of Rs. 10 each aggregating to Rs. 1,390.00 Lakhs. As a part of IND AS transition, the same has been subject to fair valuation,
resulting in an adjustment of Rs. 977.97 Lakhs and treated as investment in subsidiary.

The Company has provided guarantee with respect to the cash credits availed by S2 Engineering Industry Private Limited and CPK Engineers Equipment
Private Limited. The financial guarantee contract is initially recognised at fair value. The fair value of the guarantee is the present value of the difference
between the net contractual cash flows required under the loan, and the net contractual cash flows that would have been required without the guarantee.

Note 5

Loans

Particulars As at March 31, 2025 As at March 31, 2024

Non-current Current Non-current Current

Unsecured, Considered good

Loans to related parties 12,499.20 207.42 3,703.15 207.42
Debenture Application Money Pending Allotment 1,100.00
“Total 12.499.20 207.42 4.803.15 207.41
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Sy the year ended March 31, 2025, the Company has advanced a loan amounting to Rs. 7,314.29 lakhs to 52 Engineering industry Private Limited and .

ol an interest rate of 8.5% per anum, with a term of five years unless otherwise mutually agreed.

[iwirw the year ended March 31, 2025, the Company has converted debenture application money into 0.01% Optionally Convertible Debentures of 11
Lngiaesring Industry Private Limited and invested in 0.01% Optionally Convertible Debentures of CPK Engineers Equipment Private Limited with face value &
1. 1,00,000 each aggregating to Rs. 1,100.00 Lakhs and Rs. 1,300.00 Lakhs respectively. As a part of IND AS 109 adjustment, the same has been subject
l#« valuation, resulting in an adjustment of Rs. 539.84 Lakhs and Rs. 638.83 Lakhs (including interest) respectively and the same are treated as loan i
sadrwidiang

During the year ended March 31, 2024, the Company has invested in 0.01% Optionally Convertible Debentures of 52 Engineering Industries Private ' e
= Standard Flora Private Limited with face value of Rs. 1,00,000 each aggregating to Rs. 4,098.00 Lakhs and Rs.2,700.00 Lakhs respectively. As a part if
IND AS 109 adjustment, the same has been subject to fair valuation, resulting in an adjustment of Rs. 2,072.90 Lakhs (March 31, 2024: Rs. 1,916.76 Lusis |
wst Rs.1,394.59 Lakhs (March 31, 2024: Rs.1,289.45 Lakhs) (including interest) respectively and the same are treated as loan to subsidiary

i1 the end of the financial year there is an outstanding loan amount of Rs. 207.42 Lakhs receivable from Standard Flora Private Limited which is reriepntie
~ demand, which carries an interest rate of 9%

Note 6

Other financial assets

Particulars As at Marsh 31, J00% &N at March 31, 1004
il T vl Eirrant Mun-currant LgrErnl

LiTemLae], O e googd

Deposit accounts with banks with more than twelve months maturity* 7.75 13,912.87 21.36 9,148.58

Interest accrued but not due 0.15 642.25 0.38 269.32

Security Deposits 1.70

Advances to sl .57 49.7

Toti 7.90 14.599.79 23.44 4.467.61

lac ik Fixed Deposits created for issuance of Bank Guarantees and Letter of Credits on behalf of the entity. Also includes fixed deposits created out :.|1
umeiines proceeds of the Initial Public Offer (Refer Note 46).

Note 7

Other assets

Particulars As at March 31. 2025 As at March 31. 2024

Non-current Current Non-current Current

Unsecured, considered good

Capital Advances (Also refer note 44) 114.24 15.07

Security Deposits 264.64 299.80

Advances to vendors 571.56 991.02

Balances with government authorities 185.20 220.37

Prepaid expenses 647.20 14.22 156.95

Total 1.211.28 571.56 329.09 1.368.34

Note 8

Inventories

Particulars I . MarchA; 1atzoz4
March 31, 2025 d

Raw materials 2,540.36 2,633.08

Work-in-progress 6,257.35 5,162.96

Consumable stores and spares 233.02 193.37

Total 9.030.73 7.989.41

Note 9

Trade receivables

Particulars As at As at
March 31, 2025 | March 31, 2024

Trade receivables considered good - unsecured 5,804.45 5,441.72

Less: Allowance against expected credit loss (80.10) (124.84)

Total 5.724.35 5,317.88

ATICIATS G TTOTT ERNLITE GATLIES GUL a1 Thef TS0 rEceimbles (RETET Nole: i) 141.1




Standard Glass Lining Technology Limited

Trade receivables ageing schedule as at March 31, 2025

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Durstanding for fallowing parisds from due date of paymeny

Particulars Less than 6 | 6 months - 1 More than 3
1-2 years 2-3 years Total
Months vear vears
(i) Undisputed Trade receivables - considered good 4,632.65 847.04 165.94 104.16 54.66 5,804.45
(if) Undisputed Trade Receivables - considered doubtful
unsecured
(iii) Disputed Trade Receivables - considered good
(iv) Disputed Trade Receivables - considered doubtful
Less: Allowance for expected credit loss (80.10)
Total 4,632.65 847.04 | 165.94 104.16 54.66 5.724.35
Trade receivables ageing schedule as at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - 1 More than 3
1-2 years 2-3 years Total
Months year vears
() Undisputed Trade receivables - considered good 4,459.22 368.03 505.07 109.80 0.60 5,442.72
(ii) Undisputed Trade Receivables - considered doubtful
unsecured
(iii) Disputed Trade Receivables - considered good
(iv) Disputed Trade Receivables - considered doubtful
Less: Allowance for expected credit loss (124.84)
[ Total 4,459.22 368.03 505.07 109.80 0.60 5.317.88
Note 10
Cash and cash equivalents
i As at As at
Particulars March 31, 2025 | March 31, 2024
Cash on hand 0.20
Balances with banks- in current accounts 18.31 1,532.74
Total 18.31 1.532.94
Note 10 A
Bank Balances other than Cash and Cash equivalents
As at As at
Particulars March 31, 2025 | March 31, 2024
Fixed Deposits with original maturity more than 3 months but less than 12 months** 11,512.60 3,000.00
Margin Money Deposits with original maturity less than 12 months* 73.04 280.49
Total 11,585.64 3.280.49

| "Also includes fixed deposits created out of unutilised

 of the Initial Public Offer |

Note !

© Marge Mowes Depaaitn represents the Frasst Deposits created for issuance of Bank Guarantees and Letter of Credits on behalf of the entity.




Stancard Glawi Lining Technology Limited

Mot forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

|rhie 11

Fruity Share Capital

. As at March 31, 2025 As at March 31, 2024
Particulars
No of shares Amount No of shares Amount
Authorised:
Equity shares of Rs 10 each 21,60,00,000 21,600.00 18,90,00,000 18,900.00
]Issued, subscribed and paid up:
Equity shares of Rs 10 each fully paid up 19,94,91,662 19,949.16 1,81,63,452 1,816.34

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares

For the year ended March 31, | For the year ended March 31, 2024

Particulars

No of Shares Amount No of Shares Amount
At the beginning of the period 1,81,63,452 1,816.34 1,57,84,607 1,578.46
Add: Issued during the period * 18,13,28,210 18,132.82 23,78,845 237.88
Outstanding at the end of the period 19.94.91,662 19.949.16 1.81.63.452 1.816.34

“hemges in the equity share capital is on account of the following:

1) The Company has issued 9 fully paid up bonus shares of Rs. 10/- each for every 1 existing shares out of its free reserves pursuant to the board meeting held i
June 03, 2024.

2) The Company has offered and issued 28,57,142 fully paid up equity shares of face value Rs. 10/- each at a premium of Rs. 130/- per share aggregating to Rs
+ HI5.00 Lakhs through private placement cum preferential basis to Amansa Investments Limited, Mauritius,Pursunat to the Board of Directors meeting held r#
December 16, 2024.

3) The Company has completed an Initial Public offer ("IPQ") of 2,92,89,367 Equity Shares at the face value of Rs 10/- each at an issue price of Rs 140/- pai
Equity share, comprising offer for sale of 1,42,89,367 shares by selling shareholders and a fresh issue of 1,50,00,000 shares aggregating Rs. 41,005.11 lakhs. Tt
1 Shares of the Company were listed on Bombay Stock Exchange Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on January 13, 2025.

(b) Terms / rights attached to equity shares
1 Company has only one class of share referred to as Equity Share having a par value of Rs.10/-. Each share holder is entitled to one vote per share and | }u
s of dividend declared if any, by the Board of Directors. In the event of liquidation of the Company, the holders of equity shares will be entitled to “= #jus

ey net assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held |+
#ech shareholder
= | Details of shareholders ho “tig more than 5% of the suulity shares uf fhs Compary

As at March 31, 2025 As at March 31, 2024
Name of the Shareholders No of shares % of share No of shares % of share holding
holding
Equity shares of INR 10 each fully paid up
K Rama Krishna 4,40,64,000 22.09% 48,96,000 26.96%
K Krishna Veni 3,71,79,000 18.64% 41,31,000 22.74%
52 Engineering Services (Partnership firm) 1,88,26,000 9.44% 24,03,000 13.23%
Monoform Management Support Company Limited, Japan 1,04,49,000 5.24% 10,44,900 5.75%
ey, including its register of shareholders/members and other declarations memivet mm s e semarding Bens i e

A per rreaeds of This

above sharehaotding represents both legal and beneficial ownerships uf shiares.

1 Dwinlly of Shares baeld by Promoters as at the balance sheet date

As at March 31, 2025 As at March 31, 2024
Promoter Name i
No. of shares |% of total shares % Change No. of shares | % of total shares % Change during the
during the year year
Kandula Ramakrishna 4,40,64,000 22.09% (4.87%) 48,96,000 26.96% (4.06%)
Kandula Krishna Veni 3,71,79,000 18.64% (4.10%) 41,31,000 22.74% (3.43%)
Kandula Nageswara Rao 68,85,000 3.45% (0.77%) 7,65,000 4.22% (0.64%)
Venkata Mohana Rao Katragadda 18,00,000 C.90% (0.09%) 1,80,000 0.99% (0.15%)
Kudaravalli Punna Rao 4,25,000 0.21% (0.07%) 50,000 0.28% (0.25%)
M/s.52 Engineering Services (Represented by 99
its Managing Partner Mr. Ramakrishna Kandula) 1,88,26,000 9.44% (3.79%) 24,03,000 13.23% (e
Total 10.91.79.000 54.73%] (13.69%) 1.24.25.000 68.42 (10.52%)
e) Aggregate Number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date

1634.71 Lakhs equity shares of Rs.10/- each have been allotted as fully paid up pursuant to bonus issue during the year ended March 31, 2025.




rnmu Glass Lining Technalagy Limited
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs except share data or unless otherwise stated)
Note 12
Dmer £ty
Items of Other Comprehensive
Reserves and Surplus
. Income Total
Particulars )
Securities Retained Re-measurement gains/ (losses) Other Equity
Premium Earnings on defined benefit plans

Balance as at April 01, 2023 4,933.34 4,905.27 1.68 9,840.29
Premium on issue of Equity Shares 19,081.88 19,081.88
Profit for the year 2,638.08 2,638.08
Other comprehensive income for the year (net of taxes) 0.85 0.85
Balance as at March 31, 2024 24,015.22 7,543.35 2.53 31,561.10
Profit for the year 2,864.61 2,864.61
Issue of Bonus Shares (16,347.11) (16,347.11)
Premium on issue of Equity Shares 23,214.28 23,214.28
Share issue Expenses (1,650.48) (1,650.48)
Other comprehensive income for the year (net of taxes) (1.71) (1.71)
Balance as at March 31, 2025 29,231.91 10,407.96 0.82 39,640.69
Note 13 A
Non-current Borrowings
particul As at As at

s March 31,2025 | March 31, 2024
Term loans (Secured, at amortised cost)
Term loans from bank 3.07
Total 3.07
Note 13 B
Current Borrowings
particul As at As at

articulars March 31, 2025 |  March 31, 2024
Secured
Cash credit facility from bank 2,424.02 4,775.79
Current maturities of Non-Current borrowings 3.45 201.32
Total 2,427.47 4,977.11
() Indisn Biges term Cewn amounting to Rs. 3.45 Lakhs(March 31, 2024: Rs 1k 1% Lakinh Lwnyus milerea rate ranging ot 7 0% per annum to 9.50% e
unineT repayable on a monthly basis till March 2026.
1} All the facitities from banks ( Term loans and Cash credit ) are secured by exclusive charge on all the unencumbered Property, plant and equipment i

nrod assets (Inventories and Trade receivables) of the Company
i11) Further, all the loans are secured by Paripassu charge on Plot no 43 to 48,50 to 54,Tech park, IDA Nacharam, Telangana, registered in the name of .

Enprowering Services
w1 Further, all the loans has been guaranteed by the corporate guarantee of S2 Engineering Services and the personal guarantee of the following ifirei ]
unconditionally and irrevocably :
- Kandula Krishna Veni , Kudaravalli Punna Rao, Kandula Nageshwara Rao, Katragadda Venkata Shiva Prasad, Katragadda Venkata Mohan Rao and Kandula M)
Krishna

Hegw 14

Lisas= liabilities

Particulars As at March 31, 2025 As at March 31, 2024
Non-current Current Non-current Current

[ease liability (Refer Note 45) 847.77 210.15 1,057.92 179.88

fotal 847.77 210.15 1.057.92 179.38

Note 15

Other financial liabilities

Particulars As at March 31, 2025 As at March 31, 2024
Non-current Current Non-current Current

Capital creditors - 59.50 42.57

Financial Guarantee liability 34,78 0.51 23.42

Total 94.28 0.51 65.99




Lasmdard Glass Lining Technology Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Mt 1A
Prosivime
Partoulars A4 at Manrh 11, 2005 &1 at Mareh 11, =04
N ~CesTRn CuTTEne HOn-Curment CufTEil

Ermwiian for gratuity (funded) (Refer Note 35) a5 48 14,47 ih, 04 17,0 |
PFrimeuin for compensated absences (Refer Note 35) 31.44 23.55
Primiie for warranties 49.08 52.31

oial FLAFT | CPRT Th Ba W56

Preveulun for warranties

i per the contractual terms with customers, the Company provides warranty to the customers for 18 months from date of sale or 12 months from date i#
imitat.ation which ever is earlier. The provision is carried at 0.25% of Turnover for such returns/rejections on the basis of historical warranty trends in sii=uiai

IR Ly

FParticutars March 31, 2025 | Barc 11, 11 H_l
AL Cher begaovung of s year 52.31 2
itwing during the year
Utilized during the year
Reversed iy the (3415 0.12;
A1 the end ¢ the year 49,08 52.31
Hoew 17
{Oefwr i e tax liabilities (met|
AS at AS at
Particulars March 31, 2025 |  March 31, 2024
Deferred tax assets (Refer Note 33) 128.03 102.73
Deferred tax liabilities (Refer Note 33) 232.45 187.11
Deferred tax Liability (net) 104.42 84.38
Note 18
Other liabilities
Particulars As at March 31, 2025 As at March 31, 2024
Non-current Current Non-current Current
Statutory dues payable 48.71 19.82
Advance from customers 1.247.46 776.62
Total 1,296.17 796.44
Note 19
Trade payables
. As at As at
flarticulars March 31. 2025 | March 31. 2024
Total outstanding dues of micro enterprises and small enterprises (MSME) 181.92 355.70
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,791.19 3,382.12
otal 2,973.11 3,737.82
Amount due to related parties out of the trade payables (Refer Note: 36) 165.32 212.32
;’:?ieog.;yables ageing schedule as at March Outstanding for following periods from due date of payment
IParticulars Bl"eis:t . Less than 1 year 1-2 years 2-3 years Mor:e::_‘:n ) rott
| (1) MSME 129.35 52.57 181.92
(ii) Disputed dues - MSME
(iii) Others 394.30 2,390.32 2.69 3.77 0.1 2,791.19
(iv)Disputed dues - Others i
lotal | 523.65 2,442.89 2.69 3.77 0.1 2.973.11
;‘:?dzeozia‘yables 2eringischedd i SiEslaUaTEh Outstanding for following periods from due date of payment
Particulars L ST Less than 1 year 1-2 years 2-3 years More than 3 Total
due vears
(1) MSME 207.57 148.13 355.70 |
(ii) Disputed dues - MSME
(iii) Others 1,831.66 1,544.00 5.95 0.48 0.03 3,382.12
(iv)Disputed dues - Others
Total 2,039.23 1,692.13 9.95 0.48 V.03 3,737.82




Standard Glass Lining Technology Limiite

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
|4l amounts are in Rs. Lakhs exdwpi shulre deady ar aifen cdfwruacdes ibabed)

funest on the information available with the Company, t=ere are no pulilasting lues and payments made to any supplier of goods and services beyond 1haf
‘il period under Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any suppliers under 1
waid Act for the year ended March 31, 2025.

fHaclnaire under the Micro, Small and Medium Enterprises Development Act, 2006

= Company has certain dues to suppliers (trade and capital) registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’) The
[Mhcvies pursuant to the said MSMED Act are as follows:

As at As at

Particulars March 31, 2025 March 31, 2024

(a) The principal amount and the interest due thereon remaining unpaid to any supplier registered under the MSMED
Act at the end of each accounting year;

- Principal amount (including capital creditors) 181.92 355.70
- Interest amount I
(b) The amount of interesl paid by Lhe buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;
(c) The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
‘expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Total 181.92 355.70
Note 20
Current tax liabilities (Net)

. As at As at
fjarticulars March 31, 2025 | March 31. 2024
Provision for taxes (net of prepaid taxes) 260.54 61.62
lotal 260.94 61.62
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[Etandare Glas Linireg Techmology Lirsesd
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

FE 21
fevamiue from Opeemiions

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

|Revenue from contracts with customers (Also refer note 30)

Other Income

Sales of Products 19,472.31 20,915.71
Sales of services 53.28 19.70
Other Operating Revenue

Scrap Sales 105.73 11.32
Total 19,631.32 20,946.73
Note 22

1Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Interest income

Cost of raw materials consumed

- Bank Deposits 1,169.00 379.57
- other Deposits 17.62
- unsecured toans measured at amortised cost 526.76 225.33
Fair value measurement of Financial Liability 130.15 91.38
Insurance claim received 11.90
Miscellaneous income 0.88 40.18
Total 1,826.79 765.98
Note 23

For the year ended

For the year ended

Particulars

Flarticulars March 31, 2025 March 31, 2024
Inventory at beginning of the year 2,633.08 2,34..24
Add: Purchases during the year 11,105.84 11,747.65
Less: Inventory at the end of the year (2,540.36)| (2,633.08)
Consumption 11,198.56 | 11,456.81
Note 24
Changes in inventories of finished goods and work-in-progress

For the year ended For the year ended

March 31, 2025

March 31, 2024

Opening stock

Work-in-progress 5,162.96 4,305.14
Closing stock

Work-in-progress (6,257.35) (5,162.96)
Increase in Stock (1,094.39) (857.82)

Note 25
Employee benefits expense

I For the year ended

For the year ended

pasticulals March 31, 2025 March 31, 2024
Salaries, wages and bonus 9UZ.86 771.57
Contribution to provident and other funds (Refer Note 35) 31.11 26.23
Gratuity (Refer Note 35) 22.66 20.15
Staff welfare expenses 78.28 55.86
otal 1,034.91 873.81
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Sarsdard Glass Lining Techioiogy Limiteg

Hated forming part of the Standalone Financial Statements for the year ended March 31, 2025
| Al amounts are in Rs. Lakhs #xivpl share data or unless otherwise 1tated)

Note 26
Finance costs

For the year ended

For the year ended

Depreciation and amortisation expenses

e March 31, 2025 March 31, 2024

Interest expense on borrowing measured at amortised cost 497.87 334.24

Interest on lease liabilities (Refer Note 45) 97.95 111.92

Jther finance costs 13.12 27.61

Total 608.94 473.77
|Note 27

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Depreciation on property, plant and equipment (Refer Note 3A) 314.82 284.59
Depreciation of Right-of-use assets (Refer Note 3C) 203.15 203.15
Amortisation of intangible assets (Refer Note 3D) 16.41 11.96
Total 534.38 499.70
Note 28
Other expenses
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
P angt Fjus 856.04 1,013.22
Corsnnption of thores mnd gaees 713.51 1,063.96
Ae Aele Mule 45 39.73 55.57
Fresghs snd focwariing crarges 253.64 259.91
Repsairs pend sngsapanee 157.82 132.12
Security Ccharge 47.36 42.13
Wnlem ¢l gid 7.40 6.46
Rates and taxes 71.04 71.46
Insurance 15.65 17.17
Legal and professional fees 130.82 91.87
Travelling and conveyance 156.42 129.60
Sales Commission 3.62 5.75
Warranty expense (3.23) -
Printing and stationery 10.74 8.36
Payments to auditors(Refer note 31) 17.50 13.00
Bad debts written off 23.42 1.18
Allowance for expected credit loss (44.74) 52.11
Provision for advances to vendors 35.40
Communication expenses 10.95 10.62
Corporate social responsibility (CSR) expenditure (Refer Note 40 ) 59.15 59.50
Office maintenance expenses 20.06 17.52
Subscription & Renewals 36.79 20.84
Exchange differences 18.01 0.88
Advertising and sales promotion 81.75 56.51
Miscellaneous expenses 51.11 4,85
Total 2,769.96 3,134.59




Standard Glass Lining Technology Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

29 Changes in liabilities arising from financing activities

For the y=# ended March 312025

Particulars Current Non-current
Borrowings | Lease fiabilities Borrowings Lease liabilities
April 01, 2024 4,977.11 179.88 3.07 1,057.92
Cash flows (Net) (2,549.64) (3.07)
Interest accrual and lease payments, net 30.27 (210.15)
March 31, 2025 2,427.47 210.15 847.77
For the y=ui ended March 31 2024
Particulars Current Non-current
Borrowings | Lease liabilities Borrowings Lease liabilities
April 01, 2023 2,249.76 152.68 207.22 1,237.80
Cash flows (Net) 2,727.35 (204.15)
Interest accrual and ease payments, net 27.20 (179.88)
March 31, 2024 4.977.11 179.88 3.07 1.057.51
30 Revenue from Operations
Ulsaggragated revenue information
For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024
Revenue from Operations
Sale of products 19,472.31 20,915.71
Sale of services 53.28 19.7C
Other operating revenues (scrap sales) 105.73 11.32
Total 19,631.32 20.946.73
(a) Disaggregated revenue information
India 19,233.26 20,742.99
Outside India 398.06 203.74
19.631.32 20.946.73
(b) Timing of revenue recognition
Products transferred for a point in time 19,578.04 20,927.03
Services rendered over a period of time 53.28 19.70
19,631.32 20,946.73
(c) Reconciliation of amount of revenue recognised with contract price
Revenue as per contracted price (including concession) 19,512.49 20,877.56
Adjustments
Rebates (26.81)) (13.85)
Sales returns (92.02) (55.31)
Others
IRevenue from Operations 19.631..0 1] 20.946.73
31 Auditor's Remuneration*
For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024
a) Audit fees 13.50 13.0C
b) Limited Review 4.00;

(TOTAL 17.50) 13.011|
*Excluding Out of ookt Sapenaes (08T 2o applicable taxes. And also excluding IPO 1= s expenses |wawiiig part if Wi = miis expenses amini |1 to
Rs.115 Lakhs.
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Standard Glass Lining Technology Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)
32 Earning per Share

33

For the year For the year

Particulars ended March 31, | ended March 31,
2025 2024

Eaimsegs
Fyuli attributable to equity holders 2,864.61 AR
Shared
Mu=iee of shares at the beginning of the year 1,81 41, #5F 1,57,84, 517
A4t Equity shares issued 18,13,28,210 23,78, 435
I'ot=. number of equity shares outstanding at the end of the year 19,94,91 il 1,81A1,4%57
W average number of equity shares outstanding during the year - Basic 18,56,69, "1 16,59,19,4710
Wl average number of equity shares outstanding during the year - Diluted 18,56,69, 745 16,59,19, %70
Ewrnlngs per share of par value Rs.10/- -Basic 1. 54 1.9%
Earring: per share of par value Rs.10/- - Diluted 1,64 154

Note: The Company has issued 9 fully paid up bonus shares of Rs. 10/- each for every 1 existing shares out of its free reserves pursuant to the board
meeting held on June 03, 2024. Due to this the weighted average number of equity shares for the previous year has been restated accordingly.

Income taxes
The #ajai camganeits of income tax smpenss are:

For the year

For the year

Particulars ended March 31, | ended March 31,
2025 2024
Current taxes expense
Current Income Tax Charge 808.88 812.51
Deferred taxes charge/(benefit)
Relating to origination and reversal of temporary differences 20.62 (11.49)
Total income tax expense/(benefit) recognised in the statement of profit and loss 829,50 801.02
'Deﬂ'red tax related to items ¢ :u";:_ﬂ;_in OC! siuring in Afn year
For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024
Gains/ (losses) on Remeasurements of defined benefit plans (2.28) 1.14
Deferred tax on above 0.57 (0.29)

Reconciliation of tax «apiw iie and the wecounting prafl muitiulied &y India’s domestic tax rate:

For the year

For the year

Particulars ended March 31, | ended March 31,
2025 2024
Accounting profit before tax from continuing operations 3,723.92 3,446.79
Profit/(loss) before tax from a discontinued operation
Accounting profit before income tax 3,723.92 3,446.79
At India’s statutory income tax rate of 25.17% (March 31, 2024: 25.17%) 937.31 867.5¢
Non-deductible expenses for tax purposes: 1 il
Expenses disallowed under Income tax Act, 1961 19.44 20.4C
On account of prior period tax expense 29.81 7.65
On account of IND AS Adjustment impact (125.61) (72.61]
Others (1.64) (14.32]
(78.00)f (58.84]
Income tax expense reported in the statement of profit and loss 859.31 808.71
Effective Income tax rate 23.08% 23.46%

Deferred tax relates to the following:

Balance Sheet

Balance Sheet

As at

As at March 31,

March 31, 2025 2024

Deferred tax lasSilithes:
WLV differences of assets as per books and tax laws 232.45 187.21
Lot (Due to Processing Charges) (0.10)

232.45{ 187.11
D tax assets:
Propetnbon for Gratuity (29.30) (9.50)
Fronelulan for Compensated absences (7.91)} {5.92)
Praseinian for Expected Credit Loss (20.16) (31.42)
Leaces (61.75) (55.89)
[n%asr Temporary Difference (8.91 )I

(128.03) (102.73)
104.42 84.38

Net deferred tax liabilities
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Segment information

The Managing Director of the Company has been designated as the Chief Operating Decision Maker (CODM). In the opinion of the CODM, the Company has
only one operating segment i.e., is engaged in manufacturing and selling of glass lined reactors, receivers and storage tanks and Company is specialized in
providing the turnkey solutions for the pharmaceutical Industry sector. Hence, the same becomes the reportable segment for the Company. Accordingly,
disclosure of segment information as prescribed in the Indian Accounting Standard 108 “Operating segments” is not applicable.

Employee benefits

Defined Contribution Plan:

Contributions were made to provident fund and employee state insurance in India for the employees of the Company as per the regulations. These
contributions are made to registered funds administered by the Government of India. The obligation of the Company is limited to the amount contributed
and it has no further contractual nor any other constructive obligation.

o L e o the Lesriay has e e the s & amounts in the Statement of 2 i1 and loss:-
For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024
Empiivars Contribution to Provident fund 1i &) il
Crpliowers Contribution to Employes state insurance 131 3. 15
il ¥1.11 1511

i Fremy] Bavun ™ Puam;

In accordance with applicabte laws, the Company has a defined benefit plan which provides for gratuity payments (the “Gratuity Plan”) and covers
certain categories of employees in India. The Gratuity Plan provides a lump sum gratuity payment to eligible employees at retirement or termination of
their employment. The amount of the payment is based on the respective employee’s last drawn salary and the years of employment with the Company.

Liabilities in respect of the Gratuity Plan are determined by an actuarial valuation and plan is funded.

(v Cxsmpomessin of graviuiriy cost céwomnised in the statement of prufii and less pirsbii ol {ree i} reing
For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024
Current service cost 19.95 14.93
Interest on net defined benefit liability/(asset) 6.33 5.22
Expected Return on plan Assets (3.62)
Components of defined benefit costs recognised in statement of profit or loss - (A) 22.66 20.15
Actuarial (gain) / loss on plan obligations 2.28 (1.14]
Components of defined benefit costs recognised in other comprehensive income - (B) Z.m (1.14)
Total (A+B) 24.94] 19.01
LuFenl e Hnn current Borfige
- For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024

Present value of detingd benels chlgaten 116.42] 87.99
Leir: Fair value of plan assets (54.49) (50.25)

liability recognised in the balance sheet 61.95 37.74
el portion of the above 16.47 11.70
Non-current portion of [Fal oy 45.48 26.04

For the year

For the year

Particulars ended March 31, | ended March 31,
2025 2024
Cwtirsed Daradit obogabion al e Bepinsihp of the pear 87.99 70.08
Expaisss Recogrdsed in statarment of Preafit i Lo 22.66 20.15
Cart i il T £0s oedbeligbinll 1 Pl & L 26.28 20.15
Especied Gehom oo Plan assrty (3.62)
Empmiiimy S g i1 ATAE A TeT T EH 2.28 (1.15)!
B o jgam | due to chasge i B 1gl AESITT 1.82 1.58
AET0AT L ot | gain d in experEnon cRAngEe 1.03 (1.29)
ri-l.-.l.a'lll Lot gmin e to demographic ddiiarmseas (1.44)
pctumrial {Gaini ¢ Loss o Obigation - Plan disets (0.57)
[Banai s pat (0.68) (1.09)
[Defined benefit obligations at the end of the vear 116.44 87.991

Ermiartal Apumpeiand

For the year

For the year

Particulars ended March 31, | ended March 31,
2025 2024

Discount rate 6.97% 7.23%

Rate of compensation Increase 8.00% 8.00%
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Sensitivity Analysis

Discount Rate, Salary Escalation Rate and Withdrawal Rate are significant actuarial assumptions. The change in the Present Value of Defined Benefit
Obligation for a change of 100 Basis Points from the assumed assumption is given below:

March 31, 2024

Scenario March 31, 2025
. . rerceliage R . | rerueitage
Obligation Change Obligation Change
Liradge Bake Looiasi 116.43 0.00% 87.99 LR
1:1!.| ¥ Lacalarum - e by 1 124,15 7.16% 94.67| IR
T 109.41 (6.50%) 81.91 11
i i 115.59 (0.76%) 87.34 | 1
Wi herawal Bagen - Ty iy 1 117.35 0.81% 88.69 1 1 TN
A i 1 109.77 (6.27%) 82.38 |
1 weil Dy 1 124.04 717% 94.41 LT

IFES Ty Bt ey i 116.43 (0.01%) 87.98 BIEEN]
dhortal ity Bates - Down Gi 100 116.45 0.01% 88.00 1 E1E

Expected future cash flows

The expected future cash outflows in respect of gratuity were as follows

Expected future benefit payments March 31, ZUZ5 | March 31, 2024
Year 1 16.75 11.90
Year 2 17.20 7.46
Year 3 12.58 8.05
Year 4 19.29 7.72
Year 5 7.68 12.39
Year 6 10.49 9.42
Year 7 6.54 13.48
Year 8 12.40 5.45
Year 9 6.67 7.57
Year 10 5.30 4.67
Year 11 + 88.28 79.40

Compensated Absences

The Company provides for accumulation of compensated absences by certain categories of its employees. These employees can carry forward a portion of

the unutilized compensated absences and utilize them in future periods or receive cash in lieu thereof as per the Company's policy. The Company records
a liability for compensated absences in the period in which the employee renders the services that increases this entitlement. The total liability recorded

by the Company towards this obligation was Rs.31.44 Lakhs as at March 31, 2025 (Rs.23.55 Lakhs as at March 31, 2024).

36 [Mamm off the Mielsted Pacry and descripssen of it Til}

1

Particulars

Nature of relationship

S2 Engineering Industry Private Limited
Standard Flora Private Limited

Standard Engineering Solutions Private Limited
CPK Engineers Equipment Private Limited
Stanseals Private Limited

Stanvalves & Controls Pvt Limited

Schematic Engineering Industries Private Limited
S2 Engineering Services

Standard Holdings

Stanpumps Engineering Industries

Standard Equipment Leasing Services

Stylo Properties LLP

Stylosoft LLP

Standard Group of Companies Private Limited
Asahi Glass Plant INC

Wholly owned subsidiary company

|Subsidiary Company

Wholly owned subsidiary company

Subsidiary Company

Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives

ol .._ W

© Glass |
loi5E loll
1| = fog li
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'Hﬂ .H.p-lpFr-qr p.l-l.:lnrlqll .CHMﬁ|
i Kandula Nageswara Rao

& _Pathuri Anjaneyulu

Moy, fallgm Hima Priya

. Katragadda Venkata Siva Prasad
. Sudhakar Reddy Siddareddy
11 Nannapaneni Radhika

% B. Radhakrishna

|1 Katragadda Venkata Ramani
1 Katragadda Likhitha

#u Katragadda Mahitha

M P MesEnE

Wariging Director
fhile! Financial officer
Lamgaarry Secretary

Wr.Kandula Ramakrishna Director
Win, Wandula Krishna Veni Dérec o
Wi.Katragadda Venkata Mohana Rao EArwcinr

[Mymi (up to May 06,2024)
irdepenadent Director
Idepenienl Director

1. Samba Siva Rao Gollapudi raspiendent Director
W, Yasyuki lkeda tarmines Director

W Katragadda Harini <r of Director
« Kandula Bhanu Prakash of Director

Beat v of Director
Seal v of Director
Ll al e of Director
Latal e of Director
Rl g of P

= wew

Transactions uring the pear

For the year For the year

Particulars ended March 31, | ended March 31,
2025 2024

Remuneration paid to KMPs and their relatives 154.25 133.44
Rent Expense
Mr.Kandula Ramakrishna 18.62 17.73
S2 Engineering Services 277.83 264.60
Standard Group of Companies Private Limited 6.85 18.93
Sales of goods
S2 Engineering Industry private Limited 219.49 309.13
Standard Flora Private Limited 173.20 60.46
Schematic Engineering Industries Private Limited 0.86
Sale of Asset
Standard Flora Private Limited 1.1
Purchase of goods
S2 Engineering Industry Private Limited 1,562.46 306.30
Schematic Engineering Industries Private Limited 8.08 131.50
Stanvalves & Controls Pvt Limited 19.67 28.21
Standard Group of Companies Private Limited 10.36
Standard Flora Private Limited 326.05 79.55
Asahi Glass Plant INC 170.79
Reimbursement
S2 Engineering Industry Private Limited 35.47 2.03
Standard Flora Private Limited 10.53
Receipt of Services
Stanseals Private Limited 0.15
Standard Holdings 0.25
Standard Group of Companies Private Limited 200.57 120.22
Stylosoft LLP 2.79 1.77
Standard Flora Private Limited
52 Engineering Industry Private Limited 5.23
Rendering of Services
52 Engineering Industry Private Limited 1.80
Schematic Engineering Industries Private Limited 0.30
standard Flora Private Limited U.30 4.49
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L=wr taken from
%' Kandula Nageswara Rao

aiwanumel in Subsidiary

S2 Engineering Industry Private Limited
Standard Flora Private Limited

¥ Engineers Equipment Private Limited

Subscription to shares

Siamenrd Flora Private Limited

Stangard Engineering Solutions Private Limited
* Engineers Equipment Private Limited

Lnan given to

.. Engineering Industry Private Limited

1 .| Flora Private Limited

w Engineering Solutions Private Limited
My Ballam Hima Priya

Uabenture Application Money Paid
T Engineering Industry Private Limited

Hopaymant received from/Converted to OCD's
Steiulere Flora Private Limited

Engineering Industry Private Limited
Standard Engineering Solutions Private Limited

Equity Shares Issued
‘1 Pathuri Nirosha

Loans Repaid

¥ Kandula Nageswara Rao

' .Kudaravalli Punna Rao

¥ .Katragadda Venkata Mohana Rao
+# .Kandula Ramakrishna

Radilal Deposit
taie! Group of Companies Private Limited

1P Expenses Reimbursement (received)
! Engineering Services

i .Kandula Ramakrishna

&y Kandula Krishna Veni

#ir Kandula Nageswara Rao

M1 Katragadda Venkata Ramani

_Lundard Holdings

i Katragadda Venkata Siva Prasad

wi.Katragadda Likhitha

Mr Katragadda Mahitha

= Katragadda Harini

Director Sitting Fees

Vo Sudhakar Reddy Siddareddy
#1. Nannapaneni Radhika

#+ . Samba Siva Rao Gollapudi

@il income

.. Engineering Industry Private Limited

Siamdandd Flora Private Limited

“ianitar Engineering Solutions Private Limited
¥ Engineers Equipment Private Limited

Erwictanil

. Engineering Industry Private Limited

Peruomil guarantee given jointly by
r,Kandula Nageswara Rao
r.Katragadda Venkata Mohana Rao
Katragadda Venkata Siva Prasad
Kandula Ramakrishna

= Kamduis Krishna Veni

Corparste guarantee given by

%7 Engineering Services

Catpoiele guarantee given on behalf
L™ Engineers Equipment Private Limited
51 Esgineer iy Industsy Private Limited

1,100.00

1,300.00

7,314.29 |

488.19
269.30
225.31
71.76
54.41
47.28
32.83
32.83
32.83
32.83

4.70
4.25
4.25

131.18
18.94

0.10

0.14

11,950.00

11,950.00

1,000.00

13,100.00

25.00

4,098.00
2,700.00

0.51
1.00
0.51

700.00 |

2,307.42 |
30.00

15.00

1,100.00

2,100.00
2,498.55
30.00

60.01

247.86
29.68
120.00
19.14

1.70

74.21
7.89
1.10

0.14

12,500.00

12,500.00

11,650.00
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Ousstandieg balances as at wwir end

Particulars As at As at March 31,
March 31. 2025 2024

Receivables

52 Engineering Industry Private Limited 62.49

Standard Equipment Leasing Services 59.26

Standard Flora Private Limited 12.30

Standard Group of Companies Private Limited 7.55 37.12

Asahi Glass Plant INC 21.92

Payables

52 Engineering Industry Private Limited 105.53

52 Engineering Services 25.00 23.81

stanvalves & Controls Pvt Limited 31.76

Kandula Ramakrishna 1.63 1.79

3chematic Engineering Industries Private Limited 154.15

Stylosoft LLP 0.81

standard Flora Private Limited 34.79

Rental Deposit

tandard Group of Companies Private Limited 1.70 1.70

Debenture Application Money (Paid)

52 Engineering Industry Private Limited 1,100.00

l.oan Receivables

standard Flora Private Limited 207.42 207.42

Mrs.Kallam Hima Priya 13.50 14.70

S2 Engineering Industry Private Limited 7,314.29

Interest Receivables

S2 Engineering Industry Private Limited 117.60 16.10

Standard Flora Private Limited 23.66 6.85

Standard Engineering Solutions Private Limited 0.99 0.99

CPK Engineers Equipment Private Limited 0.09

Personal guarantee given jointly by

Mr.Kandula Nageswara Rao 3,295.48 5,855.91

Mr.Katragadda Venkata Mohana Rao

Mr. Kudravalli Punna Rao

Mr.Katragadda Venkata Siva Prasad

Mr.Kandula Ramakrishna

Mrs.Kandula Krishna Veni

Corporate guarantee given by

S2 Engineering Services 3,295.48 5,855.91

Corporate guarantee given on behalf

CPK Engineers Equipment Private Limited 152.13

52 Engineering Industry Private Limited 2,374.37 8,240.76
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For the year For the year

Transactions in foreign currency ended March 31, | ended March 31,
2025 2024

CIF value of Imports :
Particulars
(a) Raw Material 224.52 118.57
(b) Stores, spares Parts and chemicals 85.15
Earnings in Foreign currency :
(a) FOB value of Exports 398.06 203.74
Expenditure in Foreign Currency: |
(a) Consultancy charges paid | 26.41?_ 37.92
Total | 649.07 | 445,38

Financial instruments and fair value
All assets and liabilities for which fair value is measured or disclosed in the Ind AS financial statements are categorised within the fair value hierarchy, as
below, based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
Financial instruments by category
5 wing value and fair value of financial instruments were as follows:

As at March 31, 2025 As at March 31, 2024
Particulars Total carrying Total fair value Total carrying Total fair value
value value
Assets:
Investments 6,299.23 6,299.23 4,863.70 4,863.7C
Cash and bank balances 11,603.9% 11,603.9% 4,813.43 4,813.43
Trade receivables 5,724.3¢% 5,724.3% 5,317.88 5,317.8¢8
Loans | 12,706.61 12,706.62 5,010.57 5,010.57
Other Financial assets 14.607.65 14,607.65 9,491.05 9,491.05
Total 50.941.84 50.941.84 29.496.63 29,496.63
Liabilities:
Trade and other payables 2,973.11 2,973.11 3,737.82 3,737.82
Borrowings 2,427.47 2,427.47 4,980.18 4,980.18
ILease liabilities | 1,057.92 1,057.92 1,237.80 1,237.8C
Other financial liabilities 94,28 94.28 66.50 66.50
Total 6,552.78 6,552.78 10,022.30 10,022.30

There has been no transfer between levels during the year. The fair values of derivatives are based on derived mark-to-market values. The management
has assessed that the carrying values of financial assets and financial liabilities for which fair values are disclosed, reasonably approximate their fair
values because these instruments have short-term maturities.

Borrowings include Indian currency wherein interest rates are linked to benchmark rates (Marginal Cost of Lending Rates/Prime Lending Rates) of
respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as well as, market rates. The benchmark rates are
periodically revised by the lenders to reflect prevalent market conditions. Accordingly, effective cost of debt for borrowings at any point of time is in line
with the prevalent market rates. Due to these reasons, management is of the opinion that they can achieve refinancing, if required, at similar cost of
debt, as current effective interest rates. Hence, the discounting rate for calculating the fair value of Borrowings has been taken in line with the current
cost of debt.

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance
the Company’s operations. The Company’s principal financial assets include investments, trade and other receivables, cash and cash equivalents, bank
balances, security deposits and derivatives that are out of regular business operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The
Company’s risk management is carried out by a treasury department under policies approved by the Board of Directors. The Board of Directors provides
written principles for overall risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk, use
of derivative financial instruments and non-derivative financial instruments, and investment of excess liquidity.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument that will fluctuate because of changes in market prices. Market risk
comprises three types of risk i.e. interest rate risk, currency risk and other price risk, such as commodity risk. Financial instruments affected by market
risk include borrowings, derivatives financial instruments and trade payables.




Standard Glass Lining Technology Limited

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2025

(All amounts are in Rs. Lakhs except share data or unless otherwise stated)
i. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial instruments will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rate relates primarily to the Company’s borrowings with floating interest
rates. The following table demonstrates the sensitivity to a reasonably possible change in interest rates on borrowings affected. With all other variables
held constant, the Company’s Interest Expense is affected through the impact on floating rate borrowings, without considering impact of derivatives not
nesiprated as hedgen. as follows:

Increase/decreas| Effect on profit

e in basis points before tax
March 31. 2025 Rs. in Lakhs
NR 100.00 (64.73)
NR (100.00) 64.73
March 31, 2024 Rs. in Lakhs
NR 100.00 (3.62))
INR (100.00) 3.62 |

ii. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's foreign currency borrowings and trade payables.
The summary of derivative instruments and unhedged foreign currency exposure is as below:
GerTenl ves ool genignaied s hedges | sutsbeodeg as st the repoviing dace

T c As at As at
ype SESicY, March 31, 2025 March 31, 2024
Forel'gn currency| oo L akhs Forel.gn currency Rs. in lakhs
in lakhs in lakhs
Cross currency swaps EURO
Interest rate swaps EURO
Forward contracts usD
Un hidges 1aringn currenty ess as at the (== w7 date: . ) . I
Particulars Currency As at March 31, 2025 As at March 31, 2024
Forel.gn currencyl oo o lakhs Fore1'gn currency Rs. in lakhs
in lakhs in lakhs
Trade Receivables usbD 0.39 33.12 0.00 0.24

The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables held constant and

w1 Ehinl COMPE -M T 0 SRRl Nelf SEFIgTacid &N '-|':I_||£|.
Particulars As at March 31, 2025 As at
5% increase 5% decrease 5% increase I 5% decrease
e gy e 8 an i 1
JsD 11 1.66 (1.66) 0.01. (0.01)

(b) Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments if a counternarty default on its obligations. The Company’s exposure to
credit risk arises majorly from trade and other receivables. Other financial assets like security deposits and bank deposits are mostly with government
authorities and scheduled banks and hence, the Company does not expect any credit risk with respect to these financial assets.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer,
including the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is
managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants
credit terms in the normal course of business.

Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a good credit rating. The
Company does not expect any losses from non-performance by these counter-parties, and does not have any significant concentration of exposures to
specific industry sectors or specific country risks.

Details of financial assets - not due, past due and impaired

None of the Company’s cash equivalents, including term deposits with banks, were past due or impaired as of March 31, 2025. The Company’s credit
period for trade and other receivables payable by its customers generally ranges from 30-90 days.

The ageing of trade and other receivables is given below:
Reconciliation of Impairmant o trade receivables and other assets

A at As at
March 312025 | March 31,2024

immaElrment of Trade mereshls

fulmn== at the beginning of the year 138, 84 72.73
A4 Provision made during the year 53.1%
Less: Reversal of earlier years provisions = S, 21,751

Less: Bad debts written off from earlier years provisions
Balance at the end of the ywar

23,42 1.3
0,10 124,
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(c) Liquidity risk

The Company’s objective is to maintain optimum levels of liquidity to meet its cash and collateral requirements at all times. The Company relies on a mix
of borrowings and excess operating cash flows to meet its needs for funds. The current committed lines of credit are sufficient to meet its short to
medium/long term expansion needs. The Company monitors rolling forecasts of its liquidity requirements to ensure it has sufficient cash to meet
operational needs while maintaining sufficient headroom on its undrawn committed borrowing facilities at all times so that the Company does not breach
borrowing limits or covenants (where applicable) on any of its borrowing facilities.

The Cabde below rormarises the mahoisy profiio of i8e Compamy™s ffancal Liabdities on undtstounted S
i B Upto1 =
Maturities M 1-3 years 3-5 years Above 5 years Total
| |
March 31, 2025 I
Non-current borrowings 3.45 ! 3.45.
Lease liabilities 210.15 525.06 | 322.71 1,057.92}
Zurrent borrowings 2,424.02 2,424.02
Trade payables 2,973.11 2,973.11
Dther financial liabilities 94.28 94.28
Total 5.705.01 525.06 322.71 6,552.78
March 31, 2024
Non-current borrowings 201.32 3.07 204.36
Lease liabilities 179.88 210.16 243.81 603.93 1,237.8C
Current borrowings 4,775.79 4,775.765
Trade payables 3,737.82 3,737.82
Other financial liabilities 65.99 0.51 66.5C
Total 8.960.80 213.74; 243.83 603.93 10,022.3C
Details of CSR expenditure
Details of Carpurnis Social Hespmmuilii gy sapariliure in accordance with section 135 of the Act:
| Fortheyear | Forthe year
Particulars | ended March 31, | ended March 31,
2025 2024

) Amount required to be spent by the Company during the year 53.64 40.72
ii} Amount required to be set off for the financial year, if any (1.39) 17.39
(iii) Total CSR obligation for the financial year 52.25 58.11
iv) Amount of expenditure incurred

(a) Construction/acquisition of any asset 9.17 |

(b) On purposes other than (a) above (including advance paid against the ongoing projects) 43.98 59.50
v) Shortfall/(excess) at the end of the year ((iii)-(iv)) (0.90) (1.39)
vi) Total of previous years shortfall
vii) Reason for shortfall*

——
* The company has identified certain projects namely Construction of water plants for providing the safe drinking water and the cost of the projects are

Rs. 30 Lakhs. Out of Rs. 30 lakhs the company has paid Rs. 6 Lakhs as advance to the vendor during the financial year 2022-23 and balance amount Rs. 24
Lakhs has been transferred to CSR unspent account as per the time lines mentioned in the section 135 of the Act.

Further the Company has given an advance of Rs. 10 Lakhs to the vendor against the ongoing project during the financial year 2023-24 from the CSR
unspent account. Hence the net advance given to the vendor is Rs. 16 Lakhs and the net balance in the CSR unspent account is Rs. 14 Lakhs

Ratio Analylie

. . As at As at .

Ratio Numerator Denominator March 31. 2025 | March 31. 2024 Variance (%)
Current ratio Current Assets Current Liabilities 5.67 2.95 92.01%
Debt- Equity Ratio Total Debt Shareholder’s Equity 0.04 0.15 (72.70%)
Debt Service Coverage ratio Earnings for debt service Debt service 1.61 0.81 99.98%
Return on Equity ratio Net Profits after taxes Average Shareholder’s Equity 0.06 0.1 (47.68%)
Inventory Turnover ratio Cost of goods sold Average inventory 1.19 1.41 (15.94%)
Trade Receivable Turnover Ratio Revenue Average Trade Receivable 3.56 4.80 (25.93%)
Trade Payable Turnover Ratio Net credit purchases Average Trade Payables 3.60 3.5C 2.84%
Net Capital Turnover Ratio Revenue Working capital 0.57 1.09} (47.50%)
Net Profit ratio Net Profit Revenue 0.15 0.13 15.86%
Return on Investment Income generated from Time weighted average

investments investments e o e
Return on Capital Employed Earnings beit;r)‘(ee;nterest and Capital Employed 0.07 0.101 (31.57%)
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Explanations for Change in ratio by 25% or more in absolute terms

Current ratio - the change is attributable to available liquid working capital due to equity infusion and retained for future expansion

Debt - Equity Ratio - the change is due to significant equity infusion and reduction in the net debt

Debt Service Coverage ratio - the change is due to decrease in credit facilities outstanding as at balance sheet date.

Return on Equity ratio - the change is due to significant equity infusion

Trade Receivable Turnover Ratio - the change is due to increase in average trade receivables

Net Capital Turnover Ratio - the change is due to increase in the net working capital

Net Profit Ratio - the change is due to increase in other income primarily represented by Interest on FD's.

Return on Capital Employed - the change is due to significant equity infusion

Other statutory information

(i) The Company has been allotted land by TSIIC for setting up manufacturing facility. The agreement is entered into with the authority and possession
obtained. Pursuant to the terms and conditions the registration of the land in the name of the Company would be made once the facility commences
commercial operations. Also refer foot note to the Note 3A.

(ii) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami
property.

(iii) The Company does not have any transactions with companies struck off under the Act.

(iv) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(vi) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(vii) Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Act), either
severally or ‘ntly with sy other zewwnm, that are:

X | For the year ended For the year ended March 31,
particulacs | March 31, 2025 2024
Type of Loans/Advances |Repa | Terms/Period |Amount % of Total |Amount % of Total
Borrower granted yat'a|of repayment [outstanding |[Shall outstanding as [[Shall represent
Individually or jon |is specified as at the represent |at the balance [Percentage to
Jointly with \dema|(Yes / No) balance |Percentage |sheet date total loan &
other. nd sheet date |to total advance in the
(Individually / |[(Yes loan & nature of loan]
Jointly)* / No) advance in
the nature
of loan]
preidteg Individualty No Yes 12,499.20 98.26% 3,703.15 94.34%
Parties
]
selaFed Individually Yes Yes | 20742 1.63% 207.42 5.28%
arties §
KMP .
Individually Yes Yes 13.50 0.11% 14.70 0.37%

(viii) Utilisation of Borrowed funds and share premium:

i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ix) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
(x) The Company has not revalued its Property Plant and Equipment and Intangible assets during the year.

(xi)Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of
accounts.

(xii) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017.

(xiii) The Company has not entered into any scheme of arrangement under the Act.

(xiv) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India and the Group does not have
any CICs, which are part of the Group.

(xv)The Company uses an accounting software, Tally, for maintaining its books of account during the year ended March 31, 2025, which has a feature of
recording audit trail (edit log) facility, and the same has been enabled and operated through out the year for all the relevant transactions recorded in
the accounting software.
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Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, securities premium and all
other equity reserves attributable to the equity holders of the parent. The primary objective of the Company’s capital management is to maximise the
shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or
issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company inctudes
within net debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding discontinued operations

Particulars As at As at

March 31. 2025 | March 31. 2024
Borrowings 3.07
Lease liabilities 1,057.92 1,237.80
Current borrowing 2,427.47 4,977.11
Less: cash and bank balances 11,603.95 4,813.43
Net debt (8,118.56)] 1,404.55
Equity share capital 19,949.16| 1,816.3¢4
Other equity 39.640.6 31,561.1C
Total capital 59.589.85/ 33.377.44]
Capital and net debt 51,471.2% 34.781.99
Gearing ratio {U.16) U.04
Cammtbrmniti ahd Contlnigent LiabilEies

For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024

Capital and other commitments
(a) Estimated amount of contract remaining to be executed (net of capital advances) on capital account and not
provided for (Refer Note 7) 394.44 | 69.43
Contingent liabilities |
Claims against the company not acknowledge as debts |
(@) Bank Guarantee 527.17 605.97
(b) LC issued but not accepted 344.29 45.35
(c) Corporate guarantees given for the loans taken by subsidiary 2,526.50 8,240.76
Leases:

The Company has lease contracts for buildings. The leases generally have lease terms between 3 to 5 years. The Company’s obligations under its leases
are secured by the lessor’s title to the leased assets. Generally, the Company is restricted from assigning and sub-leasing the leased assets. There lease
contracts that include extension and termination options, which are further discussed below.

The Company also has certain leases with lease terms of 12 months or less and leases with low value. The Company applies the ‘short-term lease’ and
‘lease of low-value assets’ recognition exemptions for these leases.

Refer Note 3C for details of carrying amounts of right-of-use assets recognised and the movements during the year. Set out below are the carrying

amounts of lcase liabilities {included under interest bearing borrowings) and the movements during the year:

For the year For the year

Particulars ended March 31, | ended March 31,
2025 2024

At the beginning of the year 1,237.80 1,390.48
Additions
Leases terminated
Accretion of interest 97.95 111.92
Payments (277.83) (264.60)
At the end of the year 1,057.92 1,237.80
Current 210.15 179.88
Non-current 847.77 1.057.92
The maturity analysis of lease liabilities is disclosed in Note 39. The following are the amounts recognised in the statement of profit or loss:
Depreciation expense of right-of-use assets 203.1 g’ 203.1%
Interest expense on lease liabilities 97.95 111.92
Expense relating to short-term leases 39.73 55.57
Total amount recoenised in the P&L account 340.83I1 370.64

The Company had total cash outflows for leases of Rs. 277.83 Lakhs (Previous year: Rs. 264.60 Lakhs)
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The Company has several lease contracts that include extension and termination options. These options are negotiated by management to provide
flexibility in managing the leased-asset portfolio and align with the Company’s business needs. Management exercises significant judgement in
determining whether these extension and termination options are reasonably certain to be exercised. The effective interest rate for lease liabilities is

8.47%, with maturity between 2028-29.

For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024
Facorpes el aLing &0 levwse of (ow-wxloe g
Caoaprolly Felalieg pu | o 39.73 55.57
¥ariahis ieme payeramn
| i 39.73 55.57

Utilisation of funds raised through Initial Public Offer (IPO)

The company has received Rs. 23,224.50 Lakhs in the escrow account ( net off estimated offer expenses Rs. 1,775.50 Lakhs) from the proceeds of fresh
issue of equity shares through Initial Public Offer which includes pre- IPO Proceeds of Rs. 3,882.00 Lakhs (net off offer expenses of Rs 118.00
Lakhs).Further, the fund raised from Offer for Sale were remitted to the selling shareholders (net of estimated offer expenses borne/to be borne by
selling shareholders). The Utilization of the net proceeds is summarised as below:

Unutilized

Objects of the | er Pro + Srr:_our;t to b Utilization up to amount

Jee ssueasp spectus t;::sepe:a:zupser March 31,2025 | as at March 31,

2025

'Towards tunding of capital expenditure of the Company 1,000.00 70.40 929.60
Toward.s repayment or prepayment, in full or in part, of all or a portion of certain outstanding 13,000.00 13,000.00
borrowings
Towards funding its capital expenditure requirements in S2 Engineering Industry Private Limited 3,000.00 3,000.00
Towards inorganic growth through strategic investments and/or acquisitions 2,000.00 2,000.00
Towards general corporate purposes 4,224.50 4,224.50
Total 23,224.50 13,070.40 10,154.10

Previous year figures have been regrouped/re-classified wherever necessary, to conform to current year's classification.
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