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INDEPENDENT AUDITOR’S REPORT
To

The Members of Standard Scigenics Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Standard Scigenics Private
Limited (hereinafter referred to as “the Company™). which comprise the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income).
the Statement of Changes in Equity and the Cash flow statement for the year then ended.
and notes to the financial statements. including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the = financial statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act.
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules. 2015, as amended, (*Ind AS™) and other
accounting principles generally accepted in India. of the state of affairs of the Company as at
March 31, 2026. and its Profit (including other comprehensive income). changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI™) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Management
Discussion and Analysis. Board’s Report including Annexures to Board's Report. Business
Responsibility Report, Corporate Governance Report, and Shareholder Information. but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

[f. based on the work we have performed. we conclude that there is a material misstatement
of this other information. we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134(3) of the Act, with respect to the preparation of these financial statements that
give a true and fair view of the financial position. financial performance including other
comprehensive income. cash flows and changes in equity of the Company in accordance with
the Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Act. read with
the Companies (Indian Accounting Standards) Rules. 2015. as amended. and other
accounting principles generally accepted in India

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and design. implementation and maintenance of adequate internal financial controls.
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements. the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern. disclosing. as applicable. matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations. or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company”s financial reporting
process.

»

1J




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement. whether due to fraud or error. and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if. individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

¢ Identify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error. as fraud may involve collusion.
forgery, intentional omissions. misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act. we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements.
including the disclosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable. related safeguards.

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when. in
extremely rare circumstances. we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

[

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act. we give in the “Annexure-A" a statement on the matters specified in paragraphs
3 and 4 of the Order.

As required by Section 143 (3) of the Act. based on our audit we report that;

a)

b)

¢)

d)

€)

)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit:

In our opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss (including other
comprehensive income). Statement of changes in equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of
the Companies (Accounts) Rules. 2014.

On the basis of the written representations received from the directors as on 31%
March. 2026 taken on record by the Board of Directors. none of the directors is
disqualified as on 31* March. 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating the effectiveness of the company’s internal
financial controls over financials reporting.
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g)

h)

ii.

ii.

In our opinion. according to information. explanations given to us, the provisions
of Section 197 read with Schedule V of the Act and the rules thereunder are not
applicable to the Company as it is a private Company.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014. as

amended. in our opinion and to the best of our information and according to the
explanations given to us:

The Company did not have any pending litigations which would impact on its
financial position in its Ind AS financial statements.

The Company has not entered in to any long-term contracts including derivative
contracts requiring provisions under the applicable law or accounting standards.
for material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31st
March. 2026.

(a) The management has represented that. to the best of its knowledge and belief.
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or
entity(ies). including foreign entities (“Intermediaries™). with the understanding,
whether recorded in writing or otherwise. that the Intermediary shall. whether.
directly or indirectly. lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries:

(b) The management has represented that. to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies).
including foreign entities (“Funding Parties”). with the understanding. whether
recorded in writing or otherwise. that the Company shall. whether. directly or
indirectly. lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries: and

(c) Based on such audit procedures that we considered reasonable and

appropriate in the circumstances. nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any

material misstatement.
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v. The Company has neither declared any dividend nor paid any dividend during the
year.

i) Based on our examination. the Company has used an accounting software for
maintaining its books of account during the year ended March 31. 2026, which
has a feature of recording audit trail (edit log) facility, and the same has been
enabled and operated throughout the year for all relevant transactions recorded in
the accounting software. Further. during the course of our examination. we did not
come across any instance of audit trail feature being tampered with. Additionally.
the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Sagar & Associates
Chartered Accountants
Firm’s Registration No: 003510S

B- uh_
CA. B. Srinivasa Rao

Partner

Membership No. 202352

UDIN: 26202352LQUMPZ4795

Place: Hyderabad
Date: 13-05-2026



Annexure A to Independent Auditor’s Report

Referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of the
Independent Auditor’s Report of even date to the members of Standard Scigenics Private
Limited on the Financial Statements for the year ended March 31, 2026.

i.

ii.

(a) (A) The Company is maintaining proper records showing full particulars. including
quantitative details and situation. of Property. Plant and Equipment.

(b)

(c)

(d)

(B) The Company is maintaining proper records showing full particulars of Intangible
Assets.

The Property. Plant and Equipment are physically verified by the Management
according to a phased programme designed to cover all the items over a period of
three years which. in our opinion. is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, a portion of the
Property. Plant and Equipment has been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification.

According to the information and explanations given to us and on the basis of records
examined by us. we report that, the title deeds of immovable properties (other than
properties where the Company is the lessece and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the
name of the Company.

According to the information and explanations given to us and on the basis of records
examined by us. the Company has neither revalued any of its Property. Plant and
Equipment (including Right-of-use Assets) nor its Intangible Assets during the vear.
Accordingly. reporting under clause 3(i)(d) of the Order is not applicable.

Based on the information and explanations furnished to us. no proceedings have been
initiated on or are pending against the Company for holding benami property under
the Prohibition of Benami Property Transactions Act. 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act. 1988 (45 of 1988)) and Rules
made thereunder. and therefore the question of our commenting on whether the
Company has appropriately disclosed the details in its financial statements does not
arise.

(a) The inventory has been physically verified by the management during the year in our
opinion the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the aggregate
for each class of inventory.

(b) The Company has been sanctioned working capital limits in excess of five crores.
during the year. from banks or financial institutions on the basis of security of current
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ii.

iv.

Vi.

Vii.

Viil.

assets. The Company has filed quarterly returns or statements with such banks. which are
in agreement with the books of accounts.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company. during the year company has not made
investments, granted advances in the nature of loans, secured or unsecured. Accordingly.
clause 3 (i11) (a) to 3 (iii)(f) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of our
examination of the records. the Company has not given any loans, or provided any
guarantee or security as specified under section 185 of the Companies Act, 2013 and the
Company has not provided any guarantee or security as specified under section 186 of the
Company. Accordingly. provision stated in paragraph 3(iv) of the order not applicable to
the company.

According to the information and explanations given to us. the Company has not accepted
any deposits from the public with in the meaning of of Sections 73. 74, 75 and 76 of the
Companies Act, 2013 and the rules framed there under. Accordingly, the provisions
stated under clause 3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us. Central Government has
prescribed the maintenance of cost records under section 148(1) of the Companies Act.
2013 for the business activities carried out by the Company. Accordingly. Company is
generally maintaining proper cost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act. 2013.

(a) According to the information and explanations given to us and the records of the
Company examined by us. in our opinion. undisputed statutory dues including goods and
services tax. provident fund. employees' state insurance. income-tax. sales-tax, service
tax. duty of customs. duty of excise. value added tax, cess. and other statutory dues have
been regularly deposited by the Company with appropriate authorities in all cases during
the year.

There are no undisputed amounts payable in respect of Goods and Services tax, provident
fund, employees' state insurance, income-tax. sales-tax. service tax. duty of customs. duty
of excise. cess. and other statutory dues in arrears as at March 31. 2026. outstanding for a
period of more than six months from the date they became payable.

(b) According to the information and explanation given to us and the records of the
Company examined by us. there are no dues relating to goods and services tax. provident
fund. employees' state insurance, income-tax, sales-tax. service tax. duty of customs. duty
of excise. value added tax. cess. and other statutory dues which have not been deposited
on account of any dispute.

According to the information and explanations given to us. there are no transactions
which are not accounted in the books of account which have been surrendered or



XI.

disclosed as income during the vear in Income-tax Assessment of the Company.
Accordingly. the provision stated under clause 3(viii) of the Order is not applicable to the
Company.

(a)According to the information and explanations give to us and on the basis of our
examination of the records of the Company. The Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender during the year.

(b)According to the information and explanations give to us and on the basis of our
examination of the records of the Company. the Company has not been declared a willful
defaulter by any bank of financial institution or government of government authority.

(¢)In our opinion and according to the information and explanations give to us by the
management, the Company has not been sanctioned any term loan or has been got
disbursement during the financial year.

(d)According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company. we report that no funds raised on short-
term basis have been used for long term purpose by the company.

(e) The Company does not have any subsidiary. associate. or joint venture. Accordingly.
reporting under clause 3(ix)(e) of the order is not applicable to the Company.

(f) The Company does not have any subsidiary. associate. or joint venture. Accordingly.
reporting under clause 3(ix)(f) of the order is not applicable to the Company.

(a)The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments). Accordingly. Clause 3(x) (a) of the order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. The Company has not made any preferential
allotment or private placement of shares of fully of partly convertible debentures during
the year Accordingly. Clause 3(x) (b) of the order is not applicable.

(a) Based on our examination of the books and records of the Company. carried out in
accordance with the generally accepted auditing practices in India. and according to the
information and explanations given to us. we report that no material fraud by the Company
or on the Company has been noticed or reported during the vear in the course of our audit.
(b) Based on our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India. and according to the
information and explanations given to us. a report under Section 143(12) of the Act. in
Form ADT-4. as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014
was not required to be filed with the Central Government. Accordingly. the provisions
stated under clause 3(xi)(b) of the Order is not applicable to the Company.



Xil.

xiii.

Xiv.

XV,

XVi.

XVii.

XViil.

XIX.

(c)According to the information and explanations given to us no whistle blower complains

received by the Company during the year.

According to the information and explanations given to us. the Company is not a Nidhi
Company. Accordingly. Clause 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company. transactions with the related parties are in compliance
with Sections 177 and 188 of the Companies Act. 2013, where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

[n our opinion and based on information and explanations provided to us. the company

p p p pany
does not have internal audit system and is not required to have an internal audit system as
per the provisions of Section 138 of the Companies Act. 2013.

In our opinion and according to the information and explanations given us. the Company
has not entered in to any non-cash transactions with its directors or persons or persons
connected 1o its directors and hence, provisions of section 192 of the Companies Act.
2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act. 1934. Accordingly, Clause 3(xvi) (a) of the order is not applicable.

(b) The Company has not conducted non-banking financial/housing finance activities
during the year. Accordingly. Clause 3(xvi) (b) of the order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly. Clause 3(xvi) (c) of the order is not
applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC, Accordingly. the requirements of Clause 3(xvi)
(d) are not applicable.

The company has not incurred any cash losses in the financial year and not applicable
immediately preceding financial year which is being the first financial year of
incorporation.

This being the first financial year of incorporation, there has been no resignation of the
statutory auditors during the vear. Accordingly. Clause 3(xviii) of the order is not
applicable.

According to the information and explanations given to us and on the basis of the
financial ratios. ageing and expected dated of realization of financial assets and payments
of financial liabilities. other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention. which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not Capable of meeting its liabilities existing at the
)(/-
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XX.

XXxi.

date of balance sheet date. We however. state that this is not an assurance as to the futures
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date. will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our
verification, provisions of Section 135 of the Companies Act, 2013, are not applicable to
the Company during the year. Accordingly, reporting under clause 3(xx) of the Order is
not applicable for the year.

According to the information and explanations given to us. the Company does not have
any Subsidiary. Associate or Joint Venture. Accordingly. reporting under clause 3(xxi) of
the Order is not applicable.

For Sagar & Associates
Chartered Accountants
Firm’s Registration No: 0035108

B Guila)

CA. B. Srinivasa Rao

Partner

Membership No. 202352

UDIN: 26202352LQUMPZ4795

Place: Hyderabad
Date:13-05-2026.
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Annexure B to Independent Auditor’s Report
Referred to in Paragraph 2(f) under the heading of ‘Report on Other Legal and
Regulatory Requirements’ of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Standard
Scigenics Private Limited (“the Company™) as of 31™ March, 2026 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India™. These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies. the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information. as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act. 2013. to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting. assessing the risk that a
material weakness exists. and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement. including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use. or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls. material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion. the Company has. in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31™ March 2026. based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For Sagar & Associates
Chartered Accountants
Firm's Registration No: 0035108

CA. B. Srinivasa Rao

Partner

Membership No. 202352

UDIN: 26202352LQUMPZ4795

Place: Hyderabad
Date: 13-05-2026.



STANDARD SCIGENICS PRIVATE LIMITED
CIN: U26513TS2025PTC204086
Balance sheet as at March 31, 2026
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)
5o, R tigaiars Notelo mar.:f:‘:i5 :tmzs
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment IA 50.31
(b) Capital work-in-progress B
(c) Right-of-use assets 44
(d) Goodwill 48 B33.87
(e) Other Intangible assats ic .
{f) Financial Assets
(1) Other financial assets 5 24.09
(g) Other non-current assets 10 .
{h) Deferred tax assets {Net) L] 0.03
(i) Non Current Tax Assets (Net) 198
Tatal Non-current assets 908.30
2 Current assets
{a) Inventories T 454.38
(b} Financial Assets
(1) Trade receivables 8 1,015.59
(11) Cash and cash equivalents 9 0.54
(1) Bank Balances other than Cash and Cash equivalents 94
(i11) Loans -
(iv) Other financial assets 5 E
(c) Other current assets 10 47.08
Total Current assets 1,517.59
Total Assets 21,425.89
EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital :h 1.00
{b) Other Equity 12 B887.38
Total Equity 883.38
1 |UIABILITIES
Non-current liabilities
{ai Finandial Liabilities
(i) Borrowings 13 640,92
(i1) Lease liabilities 14 .
{b) Provisions 15 1.13
Tatal Non-current liabilities 642.05
Current liabilities
{a) Financial Liabilities
(i) Borrowings 13 71.27
(i) Lease liabilities 14 -
(iii)Trade payables
(a) Total outstanding dues of micro and small enterprises 16 -
{b) Total outstanding dues of creditors other than micro and small enterprises ié 496.21
(1v) Other financial liabilities 17 6.20
{b) Other current liabilities 18 242.90
{c) Provisions 15 0.67
{d) Current Tax Liabilities (Net) 194 83.20
Total Current liabilities 900.46
Total Equity and Liabilities 2,415.89
Summary of material accounting policies 1-2
As per our report of even date For and on behalf of the Board of Directors of
For Sagar & Associates STANDARD SCIGENICS PRIVATE LIMITED
Chartered Accountants CIN: U29304TG2021PTC155070
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STANDARD SCIGENICS PRIVATE LIMITED
CIN: U26513T52025PTC204086
Statement of Profits and Loss for the Period ended March 31, 2026

{All amounts are in Rs. Lakhs except share data or unless otherwise stated)

S.No. Particulars Note No For;::::: ‘;T?i:;:ed
| |Revenue from Operations 20 1,850.33
Il |Other Income 21 &
Il |Total Income (1+11) 1,850.33
IV |Expenses
Cost of raw materials consumed 22 1,670.25
Changes in inventories of finished goods and work-in-progress 13 (438.97)
Labour charges 46.67
Employee benefits expenses 24 166.68
Finance costs 25 28.29
Depreciation and amortisation expenses 26 2.29
Other expenses 27 93.73
Total expenses (IV) 1,568.94
V  |Profit before tax (llI-1V) 281.39
VI |Tax expense:
(1) Current tax 3 80.60
Income tax relating to earlier years 31 -
(2) Deferred tax charge/ (benefit) 3 (0.03)
VIl |Profit for the year (V-VI) 200.82
VIl JOther Comprehensive Income
(i) Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans 33
Income tax effect relating to above item
Other comprehensive income for the year, net of tax -
IX |Total Comprehensive Income for the Year (VII+VIII) 200.82
X |Earnings per equity share
(1) Basic Earnings per equity share 30 200.82
(2) Diluted Earnings per equity share 30 200.82

Summary of material accounting policies

As per our report of even date

For Sagar & Associates

Chartered Accountants

Firm Registration Number: 0035105

—— AT
B.Srinivasa Rao

Partner
Membership Number: 202352

Place: Hyderabad
Date: May 13,2026

Managing Director
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STANDARD SCIGENICS PRIVATE LIMITED
CIN: U26513TS2025PTC204086
Statement of Cash Flows for the Period ended March 31, 2026

(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Particulars

For the Period ended
March 31, 2026

A. Cash flow from operating activities

Net Profit Before Tax as per Statement of Profit and Loss

Adjustments for :

Finance costs

Interest income

Gain on termination of leases

Depreciation and Amortisation expense

Allowance for Expected Credit Loss

Bad debts written off

Provision for advances to vendors

Advances written off

Dividend paid

Operating profit before working capital changes

Adjustments for working capital changes in:
Decrease/(Increase) Inventories
Decrease/(Increase) Trade receivables
Decrease/(Increase) Other financial assets
Decrease/(Increase) Other assets
Increase/ (Decrease) Trade payables
Increase/ (Decrease) Other liabilities
Increase/ (Decrease) Provisions

Cash generated from operations

Income tax paid (net off refund)

|Net cash flows generated from operating activities (4)

B. Cash flow from investing activities

Praceeds from sale of property, plant and equipment
Purchase of Intangible Assets

Interest received

Investments in margin money deposits

On account of business combination

Net cash flows used in investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity shares

Proceeds from Non-Current borrowings

Repayment of Non-Current borrowings

Proceeds from / (Repayment of) Current barrowings
Dividend paid

Interest paid

Interest on lease liabilities

Principal Portion of Lease liabilities

Net cash flows from financing activities (C)

Net Increase/(Decrease) in cash and cash eguivalents (A)+(B)+(C)
(Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Purchase property, plant and equipment (include Capital work in progress)

281.39

28.29

2.29

311.97

559.16
(1,015.59)
(24.09)
(47.08)
496.21
42.90
1.80
325.28
2.60
327.88

(0.00)

(0.00)

(900.00)
(900.01)

1.00
1,320.36

(728.73)

(19.97)

572.66
0.54

0.54

Cash and Cash equivalents includes:

For the Period ended

Particulars March 31, 2026
Cash on hand
Cash Equivalents - Current accounts
Total

Summary of material accounting policies

As per our report of even date

For Sagar & Associates

Chartered Accountants

Firm Registration Number: 0035105
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s_'rnNDARD SCIGENICS PRIVATE LIMITED

CIN: U26513TS2025PTC204086

Notes forming part of the Financial Statements for the period ended March 31, 2026
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

STATEMENT OF CHANGES IN EQUITY
A. Equity Share Capital
For the Period ended March 31, 2026

Equity shares of INR 10 each {ssued, subscribed and fully paid No. of shares Amount
Balance as at April 01, 2025 e .
Changes in equity share capital during the current year (Note 11) 10,000 1.00
Balance as at March 31, 2026 10,000 1.00

For the Year ended March 31, 2025

Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Amount

Balance as at April 01, 2024 - -
Changes in equity share capital during the current year (Note 11) - -

Balance as at March 31, 2025 L =

|B. Other Equity

Items of Other

Reserves and Surplus Comprehensive
Equity compaonent of Income
Preference Total
Particulars
cuta shares/Optionally _— He-measurement Other Equity
Convertible Debentures|  cCapital reserve etained gains/ (losses) on
Earnings

defined benefit plans

Balance as at April 01, 2025

Profit for the year - - 200.82 - 200.82
Other comprehensive income for the year(net of

Laxes) = - - - =
On Account Of Ind AS Adjustment 681.56 - - - 681.56
|Balance as at March 31, 2026 681.56 - 200.82 - 882.38

Nature and purpose of reserves

Retained earnings

The balance in the Retained Earnings primarily represents the surplus after payment of dividend and transfer to reserves.

Re-measurement gains/ (losses) on defined benefit plans

Remeasurements of the net defined benefits plan reserve comprise the cumulative net gains/ |osses on actuarial valuation of post-employment obligations.

Summary of material accounting policies 1-2
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STANDARD SCIGENICS PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended March 31, 2026
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

1.1 General Information

Standard Scigenics Private Limited ("the Company") was incorporated on September 16, 2025 and is a subsidiary of Standard Engineering Technology
Limited, which is listed on two recognized stock exchanges of India, the National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange
of India Limited (BSE) on January 13, 2025. . The Company 15 engaged in the business of manufacturing and selling of stainless steel and nickel/alloy
steel reactors, filters, dryers, vessels, and storage tanks far the pharmaceutical industry sector.

The registered office of the Company is located at Door No. 12, Phase-1, IDA, Jeedimetla, IDA Jeedimetla, Tirumalagiri, Hyderabad- 500055,

1.2 Statement of Compliance

These financial statements of the Company have been prepared and presented in accordance with and in compliance in all material aspects, with the
Indian Accounting Standards (“Ind AS") notified under Section 133 of the Compames Act, 2013 (“the Act') read along with the Companies (Indian
Accounting Standards) Rules 2015, and presentation reguirements of Division |l of Schedule Il to the Act, and as amended from time to time.

These financial statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are effective at the
reporting date March 31, 2026. These financial statements for the year ended March 31, 2026 were approved by the Company's Board of Directars
May 13, 2026.

1.3 Basis of Measurement

These financial statements have been prepared on the historical cost convention and on an accrual basis, except for the following material items in
the balance sheet:

a. Derivative financial instruments are measured at fair value,

b. Certain financial assets are measured either at fair value or at amortised cost depending on the classification;

c. Employee defined benefit assets/ (liability) are recognised as the net total of the fair value of plan assets, plus actuarial losses, less actuanal gains
and the present value of the defined benefit obligation,

d. Long-term borrowings are measured at amortised cost using the effective interest rate method. ; and

e. right-of-use the assets are recognised at the present value of lease payments that are not paid at that date. This amount is adjusted for any lease
payments made at or before the commencement date, lease incentives received and initial direct costs, incurred, if any.

2. Summary of Material accounting policies

2.1 Current and noncurrent classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

All the assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in
the Schedule IIl to the Act and Ind AS 1, Presentation of financial statements.

An asset is classified as current when it satisfies any of the following criteria:

a. It is expected to be realised in, or is intended for sale or consumption in, the Company's normal aperating cycle;

b. It 15 held primarily for the purpose of being traded;

c. It is expected to be realised within twelve months after the reporting date; or

d. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
date.

All cther assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

a. It is expected to be settled in the Company's normal operating cycle;

b. It 15 held primarily for the purpose of being traded;

c. It is due to be settled within twelve months after the reporting date; or

d. The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms

of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do nat affect its classification.
The Company classifies all other liabilities as non-current,

Current assets/ liabilities include the current portion of non-current assets/ liabilities respectively. Deferred tax assets and liabilities are always
disclosed as non- current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

2.2 Functional and presentation currency

These financial statements are presented in Indian Rupees (rounded off to nearest lakhs), which is also the functional currency of the Company.

2.3 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

= in the principal market for the asset or liability, or




STANDARD SCIGENICS PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended March 31, 2026
(All amounts are in Rs. Lakhs except share data or unless otherwise stated)

= in the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset
in its highest and best use or by selling it ta another market participant that would use the asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value is
measured or disclosed in the Ind AS financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

. Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the Ind AS financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categarisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's management determines the policies and procedures for bath recurring fair value measurement, such as derivative instruments and
unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for sale in discontinued operatians.
External valuers are involved, wherever considered necessary. For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy, as explained
above. This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

2.4 Foreign Currency transactions

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot rates at the date, the
transaction first qualifies for recognition. However, for practical reasons, the Company uses an average rate, if the average approximates the actual
rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporting
date. Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of Profit and Loss.

Non-manetary items that are measured based on historical cost in a foreign currency are translated at the exchange rate at the date of the initial
transaction.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
measured.

The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on the
change in fair value of the item {(i.e., translation differences on items whose fair value gain or loss is recognised in other comprehensive income
(*0CI") or Statement of Profit and Loss are also recognised in OC| or Statement of Profit and Loss, respectively).

2.5 Property Plant & Equipment

Praperty, Plant and Equipment are stated at cost of acquisition or construction less accumulated depreciation and impairment lass, if any.

Cost includes expenditures that are directly attributable to the acquisition of the asset i.e., freight, duties and taxes applicable and ather expenses
related to acquisition and installation. The cost of self-constructed assets includes the cost of materials and other costs directly attributable to
bringing the asset to a working condition for its intended use. Borrowing costs that are directly attributable to the canstruction or production of a
qualifying asset are capitalised as part of the cost of that asset.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that the
future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably. The carrying amount of the
replaced part will be derecognised. The costs of repairs and maintenance are recognised in the Statement of Prafit and Loss as incurred.

Items of stores and spares that meet the definition of Property, Plant and Equipment are capitalised at cost, otherwise, such items are classified as
inventories.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives.

Items of Property, Plant and Equipment acquired through exchange of non-monetary assets are measured at fair value, unless the exchange
transaction lacks commercial substance or the fair value of either the asset received or asset given up is not reliably measurable, in which case the
asset exchanged is recorded at the carrying amount of the asset given up.

Depreciation is recogmsed in the Statement of Profit and Loss on a straight line basis based on the Act (“Schedule I"). For assets acquired or
disposed of during the year, depreciation is provided on pro rata basis. Land is not depreciated.

The estimatad useful lives are as follows:




STANDARD SCIGENICS PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended March 31, 2026
{All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Type of Asset Estimated
useful life in
years

Plant and machinery 15

Insurance/capital/critical stores and spares are depreciated over the remaining useful life of related plant and equipment or useful life of
insurance/capital/cntical spares, whichever is lower,

An item of Property, Plant and Equipment and any significant part initially recognised is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recogmition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss when the asset is derecognised.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if appropriate.

Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each reporting date is disclosed as capital advances under
other assets. The cost of Property, Plant and Equipment not ready to use befere such date are disclosed under Capital work-in-progress.

Assets not ready for use are not depreciated.

1.6 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost, Following initial recognition, intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised development casts,
are not capitalised and the related expenditure is reflected in the Statement of Profit and Loss in the peried in which the expenditure is incurred.
Intangible assets are amortised over the useful economic life and assessed for impairment, whenever there is an indication that the Intangible asset
may be impaired. The amortisation period and the amortisation method for an Intangible asset are reviewed at least at the end of each reporting
pericd. Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The amortisation
expense on Intangible assets is recognised in the Statement of Profit and Lass, unless such expenditure forms part of carrying value of another asset.
Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
ameunt of the asset and are recognised in the statement of profit and loss when the asset is derecagnised.

Following initial recognition, the asset is carried at cost less any accumulated amortisation and accumulated impairment losses. Amortisation of the
asset begins when development is complete and the asset is available for use.

Computer Software

The computer software is amortised on a straight-line basis over the useful economic life of 10 years, as estimated by the management.

2.7 Financial Instruments

A financial instrument 15 any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
a. Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e.,

the date that the Company commits to purchase or sell the asset.
Subsequent measurement

Far purposes of subsequent measurement, financial assets are classified in four categories:

+ Debt instruments at amortised cost

= Debt instruments at fair value through other comprehensive income (FVTOCI)

= Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL);

+ Equity instruments measured at fair value through other comprehensive income (FVTOC!)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at amortised cost, if both the fallowing canditions are met: (i) The asset is held within a business model whose
objective is to hold assets for collecting contractual cash flows; and (i1) Contractual terms of the asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After imtial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost 15 calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortisation is included in finance income in the Statement of Profit and Loss. The losses arising from impairment are recognised in the
Statement of Profit and Loss. This category generally applies to trade and other receivables,

Debt instrument at FVTOC/

A ‘debt instrument’ 15 classified as FVTOCI, if both the following criteria are met: (i) The objective of the business model is achieved both by
collecting contractual cash flows and selling the financial assets; and (i) The asset's contractual cash flows represent SPPI.

: N
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MNotes forming part of the Financial Statements for the period ended March 31, 2026
{All amounts are in Rs. Lakhs except share data or unless otherwise stated)

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognised in OCl. However, the Company recogmses interest income, impairment losses and foreign exchange gain or loss in the Statement of
Profit and Loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to statement of
Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FYTPL

FVTPL is a residual category for debt instruments. Any debt instrument, that does not meet the criteria for categorisation as at amortised cost or as
FVTOC!, is classified as FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes recognised in the
Statement of Profit and Loss.

Equity Instruments

All equity investments in the scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as FVTPL. If
the Company decides to classify an equity instrument as FVYTOCI, then all fair value changes on the instrument, excluding dividends, are recognised in
the OCI. There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of investment. Equity instruments included
within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is pnimarily derecogmsed (i.e.,
removed from the Company's balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred substantially all the risks and
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass- through arrangement, it evaluates if and
to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured an a basis that reflects the rights and obligations that the Company has retained.

Impairment of Financial Assets

The Company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired.

In accordance with Ind AS 109, the Company uses "Expected Credit Loss™ (ECL) madel, for evaluating impairment of Financial Assets other than those
measured at Fair Value Through Profit and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

« The 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible
within 12 manths after the reporting date);

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument)

The Company follows simplified approach for recognition of impairment loss allowance on trade receivables and under the simplified approach, the
Company does not track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting date right
from its initial recognition, The Company uses a provision matrix to determine impairment loss allowance on trade receivables. The provision matrix
is based on its historically observed default rates over the expected life of trade receivable and is adjusted for forward looking estimates. At every
reporting date, the historical observed default rates are updated.

For other assets, the Company uses 12-month ECL to prowvide for impairment loss where there Is no significant increase in credit risk. If there is
significant increase in credit risk full lifetime ECL is used.

b. Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial habilities at fair value i.e., loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate. All financial babilities are recognised initially at fair value and, in the case
of loans and barrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts.

Subsequent measurement

The measurement of financial liabilities depends on their classification,

Financial liabilities at fair value through Profit or Loss:

Financial liabilities at fair value through Profit or Loss include financial liabilities held for trading and financial liabilities designated upon imtial
recognition as fair value through Profit or Loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near tarm. This category also includes derivative financial instruments entered into by the Campany that are not designated as
hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading, unless
they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.




STANDARD SCIGENICS PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended March 31, 2026
{All emounts are in Rs. Lakhs except share data or unless otherwise stated)

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to changes in own credit risk are
recognised in OCl. These gains/ loss are not subseguently transferred to the Statement of Profit and Loss.

However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
Statement of Profit and Loss.

Loans and borrowings:

Borrowings is the category most relevant to the Company. After initial recognition, interest-bearing borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are derecognised as well
as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

De-recognition:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original lLiability and the recognition of a new liability. The difference in the
respective carrying amounts 1s recognised in the Statement of Profit and Loss.

Reclassification of financial assets and liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no re-classification is made
for financial assets which are equity instruments and financial liabilities. Far financial assets which are debt instruments, a re-classification is made
only if there is a change in the business madel far managing those assets, A change in the business model occurs when the Company either begins or
ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the re-classification
praspectively from the re-classification date, which is the first day of the immediately next reparting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is repaorted in the balance sheet, if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the Liabilities simultaneously.

2.8 Cash & Cash Equivalents

Cash and bank balances comprise of cash balance in hand, in current accounts with banks, and other short-term deposits. For this purpose, “shart-
term” means investments having maturity of three months or less from the date of nvestment, and which are subject to an insignificant risk of
change in value. Bank overdrafts that are repayable on demand and form an integral part of our cash management are included as a component of
cash and cash equivalents for the purpese of the Statement of cash flows.

2.9 Inventories

Inventaories are valued at the lower of cost and net realisable value.

Inventories consisting of raw materials, stores and spares, packing materials, work-in-progress and finished goods.

Fimshed goods and Work-in-Progress are valued at lower of cost and net realisable value.

Raw Materials and Packing Materials are valued at cost on weighted average basis.

Stores & Spares are valued at weighted average cost.

Goods-in-Transit are valued at cost.

Matenals and other items held for use in the production of inventories are not written down below cost if the finished goods in which they will be
incorporated are expected to be sold at or above cost.

Cost includes expenditures incurred in acquiring the inventories, praduction or conversion costs and other costs incurred in bringing them to their
existing location and condition.

In the case of finished goods and work-in-progress, cost includes an appropriate share of overheads based on normal operating capacity. Stores and
spares, that do not qualify to be recognised as Property, Plant and Equipment, consists of packing materials, engineering spares (such as machinery
spare parts) and consumables which are used in operating machines or consumed as indirect materials in the manufacturing process.

Net realisable value is the estimated seiling price in the ordinary course of business, less the estimated costs of completion and selling expenses, The
net realisable value of work-in-progress is determined with reference to the selling prices of related finished products.

2.10 Impairment of non-financial assets

The carrying amounts of the Company's non-financial assets, other than inventories and deferred tax assets are reviewed at each reperting date to

determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated, For

goodwill and intangible assets that have indefinite lives or that are not yet available for use, an impairment test is performed each year at March 31,
The recoverable amount of an asset or cash-generating unit ("CGU") (as defined below) is the greater of its value in use and its fair value less costs to
sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset or the cash-generating unit. For the purpose of impairment
testing, assets are grouped together into the smallest group of assets that generates cash inflows from conunuing use that are largely independent of
the cash inflow of other assets or groups of assets (the “CGU").
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The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a periad of five years. For
longer periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections
beyand periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term
average growth rate for the products, industries, or country in which the entity operates, or for the market in which the asset is used.

An impairment loss is recognised in the Statement of Profit and Lass if the estimated recoverable amount of an asset or its cash-generating unit is
lower than its carrying amount. Impairment losses recognised in respect of cash-generating units are allocated first to reduce the carrying amount of
any goodwill allocated to the units and then to reduce the carrying amount of the other assets in the unit on a pro-rata basis.

Reversal of Impairment of Assets

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised in prior periods are assessed at
each reporting date for any indications that the loss has decreased or no longer exists. An impairment lass is reversed if there has been a change in
the estimates used to determine the recoverable amount, An impairment lass 1s reversed only to the extent that the asset's carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if na impairment loss had been recognised,
2.11 Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

Defined contribution plans

The Company's contributions to defined contribution plans are charged to the Statement of Profit and Loss as and when the services are received
from the employees.

Defined benefit plans

The liability in respect of defined benefit plans and ather post-employment benefits is calculated using the projected unit credit methad consistent
with the report of qualified independent actuaries. The present value of the defined benefit obligation is determined by discounting the estimated
future cash outflows using interest rates of mgh-quality corporate bonds that are denominated in the currency in which the benefits will be paid, and
that have terms to maturity approximating to the terms of the related defined benefit obligation. In countries where there is no deep market in such
bands, the market interest rates on government bonds are used. The current service cost of the defined benefit plan, recognised in the Statement of
Profit and Loss in employee benefit expense, reflects the increase in the defined benefit obligation resulting from employee service in the current
year, benefit changes, curtailments and settlements. Past service costs are recognised immediately in the Statement of Profit and Loss.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets.
This cost is included in employee benefit expense in the statement of profit and loss. Actuarial gains and losses arising from experience adjustments
and changes in actuarial assumptions for defined benefit obligation and plan assets are recognised in OC| in the period in which they arise, When
the benefits under a plan are changed or when a plan i3 curtailed, the resulting change in benefit that relates to past service or the gain or loss on
curtailment is recognised immediately in the statement of Profit and Loss. The Company recognises gains or losses on the settlement of a defined
benefit plan obligation when the settlement occurs.

Termination benefits

Termination benefits are recognised as an expense in the Statement of Profit and Loss when the Company is demonstrably committed, without
realistic possibility of withdrawal, to a formal detailed plan to either terminate employment before the normal retirement date, or to provide
termination benefits as a result of an offer made to encourage voluntary redundancy. Termination benefits far voluntary redundancies are
recognised as an expense in the Statement of Profit and Loss if the Campany has made an offer encouraging voluntary redundancy, it is probable that
the offer will be accepted, and the number of acceptances can be estimated reliably.

Other long-term employee benefits

The Company’s net obligation in respect of other long-term employee benefits is the amount of future benefit that employees have earned in return
far their service in the current and previous periods. That benefit is discounted to determine its present value, Re-measurements are recognised in
the Statement of Profit and Loss in the period in which they arise,

Compensated absences

The Company's current policies permit certain categories of its employees to accumulate and carry forward a portion of their unutilised
compensated absences and utilise them in future periods or receive cash in ligy therecf in accordance with the terms of such policies. The Company
measures the expected cost of accumulating compensated absences as the additional amount that the Company incurs as a result of the unused
entitlement that has accumulated at the reporting date. Such measurement 15 based on actuanal valuation as at the reporting date carried out by a
qualified independent actuary.

The Company treats accumulated leave expected to be carried forward beyond 12 months, as long-term employee benefit for measurement
purposes. The Company presents the compensated absences as a current liability in the balance sheet as it does not have an unconditional right to
defer its utilisation for 12 months after the reporting date.
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2.12 Provisions, contingent liabilities and contingent assets
Provisions

A provision is recognised in the Statement of Profit and Loss if, as a result of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the
time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the Lability, Where discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

Contingent liabilities and contingent assets

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
outflow of resources, Where there 15 a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is reasonably certain
that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

Onerous contracts

A provision far anerous contracts is recognised in the Statement of Profit and Loss when the expected benefits to be derived by the Company from a
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the
lower of the expected cost of terminating the contract and the expectad net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.

Reimbursement rights

Expected reimbursements for expenditures required to settle a provision are recognised in the Statement of Profit and Loss only when receipt of
such reimbursements is virtually certain, Such reimbursements are recogmsed as a separate asset in the balance sheet, with a corresponding credit
to the specific expense for which the provision has been made,

2.13 Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods 1s transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for these goods.

Revenue is recognised to the extent that it 15 probable that economic benefits will flow to the Company and the revenue can be reliably measured
regardless of when the payment is being made.

Revenue taowards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to
that performance obligation, The transaction price of goods sold and services rendered is net of vanable consideration on account of rebates and
discounts.

Goods and Service Tax (GST) 1s not received by the Company on its own account and is tax collected on behalf of the government. Accordingly, it is
excluded from revenue.

Sale of products

Revenue from sale of product is recognised at the point in time when control of the asset is transferred to the customer, generally on delivery of the
productiunless the terms of the contract are otherwise)

Generally, control is transferred upon shipment of goods to the customer ar when the goods are made available to the customer, provided transfer
of title to the customer occurs and the Company has not retained any significant risks of ownership or future obligations with respect to the goods
shipped.

Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, stated net of discounts, returns
and value added tax. Transaction price is recognised based on the price specified in the contract, net of the estimated sales incentives / discounts,
In determining the transaction price for the sale of goods, the Company considers the effects of variable consideration, the existence of sigmficant
financing companents, and consideration payable to the customer (if any),

Sale of services

Service income is recognised, on an accrual basis, at agreed rate in accordance with the terms of the agreement.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by transferring
goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned

consideration that is conditional.
Trade receivables

A trade receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due).
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Contract liabilities
A contract liability 15 the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer. |f a customer pays consideration before the Company transfers goods or services to the customer, a

contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue
when the Company performs under the contract.

2.14 Interest Income

Interest Income mainly comprises of interest on Margin money deposit with banks relating to bank guarantee and deposits. Interest income should be
recorded using the effective interest rate (EIR|. However, the amount of margin maney deposits relating to bank guarantee are purely current in
nature, hence effective interest rate has not been applied. Interest 15 recognised using the time-proportion method, based on rates implicit in the
transactions.

2.15 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the pericd in which
they occur. Barrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds, Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.16 Tax Expenses

Tax expense consists of current and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income tax
relating to items recognised outside the Statement of Profit and Loss is recognised outside the statement of profit and loss (either in OCI or 1n equity
in correlation to the underlying transaction). Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions, where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temparary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities and assets are recognised for all taxable temporary differences and deductible temporary differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temperary
differences, and the carry forward of unused tax credits can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the Statement of Profit and Loss (either in
OCl or in equity in correlation to the underlying transaction).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Goods and Service Tax (GST) paid on acquisition of assets or on incurring expenses

When the tax incurred on purchase of assets or services is not recoverable from the taxation authority, the tax paid is recognised as part of the cost
of acquisition of the asset or as part of the expense item, as applicable, Otherwise, expenses and assets are recognised net of the amount of taxes
paid. The net amount of tax recoverable fram, or payable to, the taxation authority is included as part of receivables or payables n the balance
sheet.

2.17 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the nght to control the use of
an identified asset for a period of time in exchange for consideration.

The Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assefs. The
Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-

use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
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The cost of right-of-use assets includes the amount of lease liabilities recognised, imitial direct costs incurred, and lease payments made at or before
the commencement date less any lease incentives received.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. |f
ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting palicies in section of Impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also
include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Vanable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental barrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable, After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. The Company’s lease
liabilities are disclosed separately.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option), It also applies the lease of low-value assets recognition exemption to
leases that are considered to be of low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the lease term.

2.18 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by the weighted average number of equity shares outstanding during the year.

The weighted average number of equity shares outstanding during the year is adjusted for events such as bonus issue, bonus element in a rights
issue, share split, and reverse share split (consolidation of shares| that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

2.19 Government grants

Gavernment grants are recogmised where there is reasonable assurance that the grant will be received and all attached conditions will be complied
with. When the grant relates to an expense item, it 15 recogmsed as income on a systematic basis over the periods that the related costs, for which it
is intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts aver the expected useful
life of the related asset.

2.20 Segment reporting

An operating segment i5 a component of the Company that engages in business activities from which it may earn revenues and incur expenses
including revenues and expenses relating to transactions with other compaonents of the Company), whose operating results are regularly reviewed by
the Company's chief operating decision maker (CODM) to make decisions about resources to be allocated to the segment and assess its performance,
and for which discrete financial information is available. Operating segments of the Company are reported in a manner consistent with the internal
reporting provided to the CODM.

2.11 Significant accounting judgements, estimates, and assumption

The preparation of the financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. These estimates and associated
assumptions are based on historical experiences and various other factors that are believed to be reasonable under the circumstances. Actual results
may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in any future periods affected. In particular, the areas involving critical estimates ar Judgment are:
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The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the
lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be
exercised. The Company has several lease contracts that include extension and termination options. The Company applies judgement in evaluating
whether it is reasonably certain to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an
economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company reassesses the lease term if
there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to
renew or to terminate. Furthermore, the periods covered by termination options are included as part of the lease term only when they are
reasonably certain not to be exercised.

Property, Plant and Equipment

The depreciation of property, plant and equipment is derived on determining an estimate of an asset’s expected useful life and the expected
residual value at the end of its life. The useful lives and residual values of Company’s assets are determined by management at the time of
acquisition of asset and is reviewed periodically, including at each financial year end. The lives are based on historical experience with similar assets
as well as anticipation of future events, which may impact their life.

Impairment of financial and non-financial assets

Significant management judgement is required to determine the amounts of impairment loss on the financial and non-financial assets. The
calculations of impairment loss are sensitive to underlying assumptions.

Tax provisions and contingencies

Significant management judgement is required to determine the amounts of tax provisions and contingencies. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Defined benefit plans

The cost of the defined benefit plan and the present value of the obligation are determined using actuarial valuation. An actuarial valuation involves
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds where remaining maturity of such bond correspond to expected term of defined
benefit obligation.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in response to demographic
changes. Future salary increases and gratuity increases are based on expected future inflation rates.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using internal valuation techniques. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

2.22 New Accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time. For the year ended March 31, 2026, the following amendments were issued:

Ind AS 21 The effect of Changes in Foregin Exhange Rates - Lack of Exchangability

Ind AS 7 Statement of Cashflows & Ind AS 107 Financial Instruments: Disclosures - Supplier Finance Arrangements

Ind AS 1 Presentation of Financial Statements - Lack of Exchangability

Ind AS 12 Income Taxes - International Tax Reforms - Pillar Two Model Rules
The amendments did not have a material impact on any amounts recognised in previous periods and is not expected to have any material imapct on
current or future periods.
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Note - 34
Froperty, plant and equipment
Grass carrying amount

Furniture
Plant @ Motar Office = Electrical Lease hold .
Bathentors Machinery H;“m Vehicin Equipment Comminrs | gquipment | improvements i el
Balance as at Warch 11, 2024 - - = - =] = - » -
adaitions for the year - . - - - - - - -
Cpasals for the year - - - = - o . - -
Balance ai a1 March 31, 2075 - - - = . - - - -
[saaitions far the year 5180 - - . - - - - §21e0
Depatals for the year - - - - - - - -
[Baiance as st March 11, 2024 51 60 - - - - - - - 51.60
S
Plant & i i otfic Eiectrcal Lense naig
T Machinery = s Equtpmant Compinars Equipmen: | improvements Tt
xtures
ln-mcu-ua. 31, 3024 - = . S = T n = =
eprociation charge far the year : . = ~ = = = = -
Jon Dingesais - - - . . " - A s
Balance as ot Masch 11, 2025 - - - . - + = = 3
Depreciation charge for the year .29 > A . 3 3 . . E% 7]
On Dtsposals - H . . L - " % :
Baiance as at March 11, 207 129 - . . . . ¥ . 119
et carrying amount
st Plant & """:"r' Motar Ofice Frmoutyn: Electrical Lease hald i Teiai
Machinery P Vehicles Equipment Equlament Improvemsants
2 at warch 31, 2008 - a . = E .
As at March 11, 2028 50,31 - : - . . . 50,31
Hote 46 Goodwill
Particulars Goodwill Total
[Gross carrying smaunt
Balance as at April 01, 1074 y =
kaditions for the year Bi5T 83147
Disoosals for the year - 3
Balance a ot March 11, 1015 83187 83187
Additiom for the year - /
Dispaials for the v S .
Balance as at March 11, 2018 83187 811 87 I
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Note: 5

Other financial assets

Trade Receivable Aging Schedule as at March 31, 2026

Particul, b PR
bk March 31, 2026 March 31, 2025
Unsecured, considered good Non-current Current Non-current Current
Security Deposits 21.50 . - -
|Bank deposits with more than twelve months matunty® . - = -
Interest accrued but not due 5 % - - -
Advances to Employees 2.59 - - -
Total 24,09 - - -
“Includes Fixed Deposits created for issuance of Bank Guarantees and Letter of Credits on behalf of the entity,
Note: &6
Deferred tax Assets (net)
Particulars Axat fear
March 31, 2026 | March 31, 2025
Deferred tax assets (Refer Note 31) 0.45
Deferred tax Liabilities (Refer Note 31) (0.42)
Deferred tax Assets (net) 0.03 -
Note: 7
|Inventories
Particulars sy Asat
March 31, 2026 | March 31, 2025
Raw materials 15.41 -
Work-in-progress 438.97 2
Consumable stores and spares i %
Total 454 38 -
Note: B
Trade receivables
" As at As at
Particulars
March 31, 2026 | March 31, 2025
Trade receivables considered good - unsecured 1,015.59
Less: Allowance against expected credit loss -
Total 1,015.59 -
Amount due from related parties out of the trade receivables (Refer Note: 34) 1,015.59

Outstanding for following periods from due date of payment

Particulars Less than 6 | 6 months - e s More than 3 Total
- ears - r
Months 1 year v g years
{1) Undisputed trade receivables - considered good 1,015.59 . . . E 1,015.59
(i) Undisputed trade receivables - considered doubtful - - - - - -
(fi1) Disputed trade receivables - considered good - % “ & = =
(iv) Disputed trade receivables - considered doubtful - - - - - -
Less: Allowance against expected credit loss " - - - - -
Total 1,015,59 - . - - 1,015.59
Trade Receivable Aging Schedule as at March 31, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 | & months - More than 3 Total
1-2 years 2-3 years
Months 1 year years
{1) Undisputed trade receivables - considered good .
{ii) Undisputed trade receivables - considered doubtful - - - - - -
{ifi) Disputed trade receivables - considered good - - - - . -
{iv) Disputed trade receivables - considered doubtful - - = . = =
Less: Allowance against expected credit loss =
Total - - - - - -
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Note: 9
Cash and cash equivalents

Particulars

As at
March 31, 2026

As at
March 31, 2025

Cash an hand

0.54

Particulars

March 31, 2026

hBalances with banks- in current accounts
Total 0.54 -
Note: 9A
|Bank Balances other than Cash and Cash equivalents
As at As at

March 31, 2025

Margin Money Deposits with original maturity less than 12 months®

Total

* Margin Money Deposits represents the Fixed Deposits created for issuance of Bank Guarantees and Letter of Credits on

behalf of the entity

Note: 10
Other assets
. As at As at
Particulars March 31, 2026 March 31, 2025
Unsecured, Considered good Non-current Current Non-current Current
(Capital Advances (Also refer note 42) - -
Security Deposits - *
Advances to vendors 45.02
Prepaid expenses . 0.1
|Balances with government authorities - 1.85
|Total - 47.08 - -
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Note:11

Share Capital

A. Equity Shares

As at March 31, 2026

Particul

i Mo of Shares Amount in Rs
Authorised
Equity shares of Rs 10/- each 10,000 1.00
Issued, subscribed and paid-up capital
Equity shares of Rs 10/- each fully patd up 10,000 1.00
Total issued, subscribed and fully paid-up Equity shares 10,000 1.00

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares
As at March 31, 2026
Particulars
No of Shares Amount in Rs
At the beginning of the period - -
Issued during the period 10,000.00 1.00
Outstanding at the end of the period 10,000 1.00

{b) Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10/-. The each share holder is entitled to, one vote per share and the amount of
dividend declared if any, by the Board of Directors. In the event of liquidation of Company, the holders of equity shares will be entitled to receive remaining
net assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by each

shareholder.

(c) Details of shareholders holding more than 5% of the equity shares of the company

As at March 31, 2026
Name of the Sharehaolders No of Shares % of share
holding
Standard Engineering Technology Limited 5,100 51.00
Mr Shanmugasundaram Muthuswamy 1,450 24.50
Mr Nadhini Ramalingam 1,450 14.50

As per records of the company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares.

(d) Details of Shares held by holding company

As at March 31, 2026

Particulars % of share
No of Shares holding
Standard Engineering Technology Limited, the Holding Company
quIty anares of Rs. 10 each Tully paig 5,100 5T.00

) Details of shares held by Promoters of the company at the end of the year

As at March 31, 2026

Name of the Shareholders % of share
No of Shares i
helding
Equity Shares
Standard Engineering Technology Limited 5.100 51.00
Mr Shanmugasundaram Muthuswamy 2,450 24.50
Mr Nadhini Ramalingam 2,450 24.50

() No class of shares have been issued as bonus shares or for consideration other than cash by the Company during the period of five years immediately
preceding the current year end.

(2) No class of shares have been bought back by the Company during the period of five years immediately preceding the current year end.
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Note:12
Other Equity
[Particulars Items of Other
Equity Reserves and Surplus Comprehensive
component of Income
Preference Total
shares/Optionally . Re-measurement| oher Equity
Convertible Capital Faserve ':,m“ed gains/ (losses) on
Debentures mings defined benefit
plans
[Balance as at March 31, 2024 - - - - -
Profit for the year - % L . 3
Other comprehensive income for the year(net of taxes) - - -
On Account Of Ind AS Adjustment - -
Balance as at March 31, 2025 - - i = -
Profit for the year - - 200.82 - 200.82
Other comprehensive income far the year(net of taxes) = = 5 - -
On Account Of Ind AS Adjustment 681.56 - - - 681.56
IBaIan:easat March 31, 2026 681.56 - 200.82 = 882.38
Note:13
Non-current Borrowings
Particulars As at
March 31, 2026 )
Term loans (Secured, at amortised cost)
Term loans from bank (securad) -
Other loans(Unsecured, at amortised cost)
Loan from Holding Company* 542.63
Loan from related parties™ 98.29
Debenture Application Money* . -
Total 640,92 -
*During the year ended March 31, 2026, the Company has allotted 0.01% Optionally Canvertible Debentures (OCDs) against debenture application money
received from its holding company. The OCDs have a face value of Rs, 1,00.000 each aggregating to Rs. 1,108.00 lakhs. As per
Ind A5 109, these instruments were fair valued, resulting in a fair valuation adjustment of Rs. 542.60 lakhs (including interest impact), which has been
recognised in the financial statements and treated as borrowings. **During the

year ended March 31, 2026, the Company has allotted 0.01% Optionally Convertible Debentures (0CDs) against debenture application money received from its
Directors Mr Muthuswami & Nandhini, The OCDs have a face value of Rs. 1,00,000 each aggregating to Rs.114 lakhs and 86.00 lakhs respectively.

As per Ind AS 109, these instruments were fair valued, resulting in a fair valuation adjustment of Rs. 56.22 lakhs & 42.06 lakhs respectively (including
interest impact) , which has been racognised in the financial statements and treated as borrowings.

Note:13
Current Borrowings

As at

P,

ey March 31, 2026
Secured

Cash credit facility from bank (secured) 71.27
Current maturities of Non-Current borrowings .
Total 1327
Note:

a) Cash Credit from banks carry an interest ranging from 7.91% per annum.

b) Cash credit facilities from banks are secured by hypothecation of the Company's entire current assets, both present and future. along with an exclusive
charge on the Company's fixed assets. The facilities are further secured by a corporate guarantee provided by Standard Engineering Technology Limited
(Formerly known as Standard Glass Lining Technology Limited) .

¢} Cash credit loan and term loans have been guaranteed by Standard Engineering Techrology Limited (Parent company).

d) Cash credit facilities obtained from the bank during the year were used for the general corporate purpase and working capital management,
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Note 14

Lease Liabilities

Particulars As at March 31, 2026

Non current Current
Lease liability (Refer Note 43) q 7
Total = ”

Note:15
Provisions

As at

March 31, 2026
Non-current Current
Provision for gratuity (funded) (Refer note 33) . =
Provision for compensated absences (Refer note 33) 1.13 0.67
Total 1.13 0.67
Note: 16
Trade payables

Particulars

As at
March 31, 2026

Total outstanding dues of micro enterprises and small enterprises (MSME) =
Total outstanding dues of creditors other than micro enterprises and small enterprises 496,22

Particulars

Total 496.22
Amount due to related parties out of the trade payables (Refer Note: 34) -

Trade payables ageing schedule as at March 31, 2026

Outstanding for following periods from due date of payment
Partcyiars Billad botingt Less than 1 year 1-1 years 2-3 years Mare than o
due 3 years
i1) MSME - - = = x =
(i1} Disputed dues - MSME 496.22 - . . . .
{ill) Others - - = L = =
{fviDisputed dues - Others - E - % = 2
Total 496.22 - - - = -

Based on the information available with the Company, there are no outstanding dues and payments made to any supplier of goods and services beyend the
specified period under Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any suppliers under
the said Act for the year ended March 31, 2026.

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006

The Company has certain dues to suppliers (trade and capital) registered under Micro, Small and Medium Enterprises Development Act, 2006 {'MSMED Act’).
The disclosures pursuant to the said MSMED Act are as follows:

Particulars As at
March 31, 2028

(a) The principal amount and the interest due thereon remaining unpaid to any supplier registered under the MSMED Act
at the end of each accounting year;

- Principal amount (including capital creditors)

- Interest amount
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006}, along with the amount of the payment made to the supplier beyond the appointed
day during each accounting year;
lc) The amount of interest due and payable for the period of delay in making payment (which has been paid but beyand .
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year -
{e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the -
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Total =
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Note:17

Other financial Habilities

Particulars As at March 31, 2026
Non-current Current
Capital creditors i p
Interest accrued - 6.20
Total - 6.20
Note:18
Other l{abilities
As at
Particulars March 31, 2026
Non-current Current
Statutory dues payable - 105.40
Advance from customers - 137.50
Total - 242.90
Note:19A

Current tax liabilities (Net)

Particulars

As at
March 31, 2026

Provision for taxes (net of Advance tax and withholding taxes)

|Total -
Note:198
Non Current Tax Assets (Net)
As at

Particulars

March 31, 2026
Non Current Tax Assets (Net of Provision for taxes) 83.20
Total 83.20
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Note :20 Revenue from Operations

For the Period

Particulars ended March
31,2026

Revenue from contracts with customers( Refer note 29)

Sale of products 1,789.73

Sale of services 60.60

Other Operating Revenue
Scrap Sales -

Total 1,850.33

Note : 21 Other income

For the Period
Particulars ended March
31,2026

Income from Chit Fund =
Interest income
- Bank Deposits -
- other Deposits =
Miscellaneous income -

Total -

Note : 22 Cost of raw material consumed

For the Period
Particulars ended March
31,2026
Inventary at the beginning of the period -
Add: Purchases 1,685.66
Less: Inventory at the end of the period 15.41
Consumption 1,670.25
Note : 23 Changes in inventories of finished goods
For the Period
Particulars ended March
31,2026
|Inventory at the beginning of the period
Waork in Progress .
Inventory at the ending of the period
Waork in Progress 438.97
Increase in stock (438.97)
Note: 24 Employee benefits expense
For the Period
Particulars ended March
31,2026
Salaries, wages and bonus 159.35
Contribution to provident and other funds (Refer note i3) 5.60
Gratuity expenses (Refer note 33) -
Staff welfare expenses 1:73
Total 166.68

Note: 25 Finance cost

For the Period

Particulars ended March
31,2026
Interest expense on barrowing measured at amartised cost 21.90
Other finance costs 6.39
Total 28.29
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Note: 26 Depreciation and amortisation expenses

For the Period
Particulars ended March
31,2026
Depreciation on property, plant and equipment (Refer Note 3A) 2.29
Total 2,29
Note 27 Other expenses
For the Period
Particulars ended March
31,2026

Power and fuel 2.44
Rent (Refer Note 43) 10.86
Repairs and maintenance 0.31
Security charges 0.81
Water charges 0.20
Rates and taxes 0.03
Legal and professional fees 5.37
Travelling and conveyance 3.48
Payment to auditor* 2,00
Miscellaneous expenses 0.36
Advertising and sales promotion 0.87
Installation & Commissioning Expenses 67.00
Total 93.73

*Note : The following is the break-up of Auditors remuneration (exclusive of goods and service tax)

For the Period
Particulars ended March
31,2026
Audit fees 2.00
TOTAL 2.00

“Excluding Out of Pocket Expenses and applicable taxes.
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18 Changes in liabilities arising from financing activities
For the Period ended March 31,2026

Current Non-current
Particulars
Barrowings Lease Habilities Borrowings Lease liabilities
April 01, 2025 . . . .
(Cash flows (Net) .27 540.92 -
Interest accrual and lease payments, nat - a
March 31, 2026 71.27 - 64092 -

19 Revenue from Operations
Disaggregated revenue infarmatian

Particulars

For the Period ended
March 31,2028

Revenue from Operations

Sale of products 1,789.73;
Sale of services 60, 60]
Other operating revenues {scrap sales) *|
Total 1,850 .33
fa) Disaggregated revenue information
India 1.850.33
Outside India =
1,850.33
(b} Timing of revenue recagnition
Products transferred for a point in time 1,789.73
Services rendered over a point of time 50.60
1,850 33
() Reconciliation of amaunt of revenue
Revenue as per contracted price fincluding 1,850.13
Adjustments
Rebates
Sales Returns. -
Revenue from Operations 1,850.33

30 Earming per Share

For the Period ended

Particulars

March 31,2026
Earmings
Profit attributable to equity holders 200.82
Shares
Number of shares at the beginning of the year
A4dd: Equity shares issued 1
Less: Buy back of equity shares
Total number of equity shares outstanding at the
end of the year 1
Weighted average number of equity shares 1
Basic earnings per share of par value Rs 10/- 200.82
Diluted sarnings per share of par value Rs 10/- 200 87|

31 Taxes
Income tax expense:
The major components of Income tax expense are:
Statement of Profit and Loss

For the Period ended

Particulars

March 31,2026
Current tax 8060
Income tax relating to eariier ysars
Deferred tax charge/|benefit) (0.03)
Total income tax expense recognised in Statement of Profit and Loss 80.57|
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Other comprehensive income (OCI)

Far the Period ended
Fartculary March 31,2026
Gains/ (Losses! on Remeasurement of defined benefit plans &
[Recanciliation of effective tax rate.
& For the Period ended
Payticiiary March 31,2026
Prafit before tax 281.3%
Enacted tax rate in India 25.17%
Expected tax expense 70.82
Permanent Difference
Expenses disallowed under Income Lax Act, 1961 0.65]
On account of prior period tax expensa
iOn account of IND AS Adjustment impact 3.60)
Others 5.53]
5.78]
Income tax expense reported in the statement of profit and loss B0.560
B0 60|
Effective Income tax rate 18 64%)
Deferred tax relates to the following: Balance Sheet
March 31, 2016
Deferred tax labilities: 0.42
WDV differences of assets as per books and tax 0.42
Loan processing charges -
Deferred tax assets: (0.45)
Pravision for Gratuity and Compensated absences (0.45|
Provision for Expected credit loss
Provision for Advances
Net of right of use of asset and lease liability
Net deferred tax (assets)/liabilities 10.03)|
Reflected in the balance sheet as follows:
Deferred tax assets (continuing operations) (0.45)
Deferred tax liabilities:
Continuing operations 0.42
Deferred tax liabilities/| Asset) (Net) {0.03))

31 Segment information
The Managing Director of the Company has been identified as being the Chief Operating Decision Maker (CODM). In the opinion of the CODOM, the Company has
anly one operating segment |.e., is engaged in manufacturing and selling of heavy engineering Equipments far the pharmaceutical Industry sector. Hence, the
same hacomes the repartable segment far the Company. Accordingly, disclosure of segment information as prescribed In the Indian Accounting Standard 108
“Operating segments” is not applicabla

33 Employee benefits

Defined Contribution Plan:

Contributions were made to provident fund and employes state insurance in India for the employess af the Company as per the regulations. These
contributions are made Lo registered funds administered by the Government of India. The obiigation of the Campany (s limited to the amount cantributed
and It has no further contractual nor any other constructive obligation,

Particul
P RS For the Perod ended
March 31,2016
Employers Contributian to Provident fund 5.5
Employers Contribution to Employee state insurance 0.09
Total 5.60
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Compensated absences

The Company provides for accumulation of compensated absences by certain categories of its employees. These employees can carry forward a partion of
the unutilized compensated absences and utilize them in future periods or receive cash in lieu thereof as per the Company's policy. The Company records a
lability for compensated absences in the period in which the employee renders the services that increases this entitlement, The total lfability recorded by

the Company towards this obligation was Rs. 1.80 Lakhs as at March 31, 2026

34 Related party disclosures
List of related parties and nature of relati

|Related parties where control /Significant influence exists

Nature of Relationship

Standard Engineering Technology Limited formerly known as
Standard Flora Private Limited

Standard Engineering Solutions Private Limited
(CPK Engineers and Equipment Private Limited
Standard C2C Engineering Private Limited

52 Engineering Industry Private Limited
Stanseals Private Limited

51 Engineering Services

51 Engineenng Equipment

Stanpumps Engineering Industries

5tandard Holdings

5M Krishna Equipments

Standard Equipment Leasing Services

Schematic Engineering Industries

Schematic Engineering Industries Private Limited
Stanvalves & Controls Pvt Limited

|5tandard Group of Companles Private Limitad
Stylosoft LLP

Sri Warun Fabrication

Key Management personnel (KMP)
Mr Sh 2 am Mut
Mr.Kandula Ramakrishna

Mrs. Kandula Krishna Vem

M Madhini Ramalingam

Mr Talluri Surendra

Mr.Kandula Nageswara Rao

Holding company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Entarprises owned or significantly influenced by KMP or their relatives
Entarprises owned or significantly influsnced by KMP ar their relatives
Enterprises owned or significantly influenced by KMP ar their relatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP or their relatives
[Enterprises owned or significantly nfluenced by KMP or their relatives
Enterprises owned ar significantly influenced by KMP ar their relatives
Enterprises owned or significantly influsnced by KMP or their relatives
Enterprises owned or significantly influsnced by KMP aor their relatives
Enterprises owned or significantly influsnced by KMP ar their ralatives
Enterprises owned or significantly influenced by KMP or their relatives
Enterprises owned or significantly influenced by KMP ar their relatives
Enterprises owned or significantly influenced by KMP or their relatives

Managing Director
Director

Director

Director

Director

Relative of KMP

Related parties disclosures
Related party transactions during the year

For the Period anded
Particulars March 31,2026
Remuneration paid to KMPs and their relatives 17.07
Rent Expense
Scigenics (India) Private Limited 10.00
Sales of goods
Scigemcs (India) Private Limited 1,789.73
Purchase of goods
5 Engineering Industry Private Limited 19.39
Scigenics |India) Private Limited 8337
Receipt of Services
Scigenics (India) Private Limited 50.87
51 Engineering Industry Private Limited 3.3
Standard Group of Companies Private Limited
Rendering of services
Scigenics |India) Private Limited 61.72
Loans taken from
Standard Engineering Technology Limited 00 16
Loan Converted to Optionally Convertible
Debentures
Standard Engineering Technology Limited 500.00
Business Acquired an Slumpsale
Scigentcs (India) Private Limited 300,00
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Rental Deposit Given

Scigenics (India) Private Limited 12.00
Optionally Convertible Deb es lssued
Standard Engineering Technology Limited 208.00
Nadhint Ramalingam 85,00
Shanmugasundaram Muthuswamy 114,00
Interest Expenses

|5tandard Engineering Technology Limited 5.88
Madhini Ramalingam

g am Muth ¥

Share capital infusion
Standard Engineering Technology Limited 0.51
Nadhini Ramalingam 0.21
Shanmugasundaram Muthuswamy 0.28
Corporate guarantee taken from

|5tandard Engineering Technology Limited 1,500.00

O balances as at year end
Particulars For the Period ended
March 31,2026
Payables
52 Engineering Industry private Limited 26.51
Receivables
Scigenics {India) Private Limited 1,015.59
Rental Deposit Receivable
|5cigenics (India) Private Limited 12.00
Slump Sale Consideration payable
Scigenics (India) Private Limited 188.60
Loan Repayable
|5tandard Engineering Technology Limited 0.16
Interest Payable
Standard Engineering Technology Limited 619
Nadhini Ramalingam .
Ist g am Muth y .
Investment of Standard Glass Lining Technology Limited 1,108.00
I of Nadhint Ramaling 85.00
| of Sh Migth v 114,00
Corporate guarantee taken fram
standard Engineering Technology Limited 293,57

35 Transactions in foreign currency

Particulars

For the Period ended
March 31,2026

CIF value of Imports
Impart of goods

|Earnings in Foreign currency :
FOB value of Exparts

Expenditure in Foreign Currency:
Subscriptions and renswals

“The Compeny did nat hove any fareign currency transactions during the year.”

36 Financial instruments and fair value

All assets and liabilities for which fair value is measurad or disclosed in the Ind &5 financial statements are categorised within the fair value hierarchy, as
below, based on the lowest level input that is significant to the fair value measurement as a whals:

Level 1 : Quoted (unadjusted) market prices in active markets for identical assets or abilities

Level 2 : Valuation techmigues for which the lowest level input that 1s sigmificant to the fair value measurement is directly or indirectly observabie

Level 3 : Valuation techmigues for which the lowest level input that is significant to the fair value measurement is unobservabie

Financial instruments by category
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37

The carrying value and fair value of financial instruments were as foll ows:

For the Period ended March 31,2026

Particulars Total carrying Total fair value
value

Assets: . -
Cash and bank balances 0.54 0.54
Trade and other receivables 1,015.59) 1,015.59|
Other financial assets 24.09) 14.09]
Tatal 1,040 232! 1.M.2?‘
Liabilities:
Trade and other payables 496.12 496.22
Borrowings 712,19 712,19
Leass liabilities - .
Other financial liabilities 5.20] 5.20]
Total 1,214.61 1,214.61

There has been no transfers between levels during the year. The fair values of derfvatives are based on derived mark-to-market values, The management has
assessed that the carrying values of financial assets and financial liabilities for which fair values are disclosed, reasonably approximate their fair values
because these instruments have short-term maturities.

Borrowings include Indian currency long-term loans wherein interest rates are linked to benchmark rates (Marginal Cost of Lending Rates/Prime Lending
Rates) of respective lenders. These benchmark rates are determined based on cost of funds of the lenders, as well as, market rates. The benchmark rates are
periodically revised by the lenders to reflect prevalent market conditions. Accordingly, effective cost of debt for borrowings at any point of time is in line
with the prevalent market rates. Due to these reasons, management is of the opinion that they can achieve refinancing, if required, at similar cost of debt,
as current effective interest rates. Hence, the discounting rate for calculating the fair value of borrowings has been taken in line with the current cost of
debt

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise borrawings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations. The Company's principal financial assets include investments, trade and other receivables, cash and cash equivalents, bank balances,
security deposits and derivatives that are out of regular business operations.

The Campany |s exposed to markst risk, credit risk and liquidity risk, The Company's senior management cversees the management of these risks. The
Company's risk management is carried out by a treasury department under policies approved by the Baard of Directors, The Board of Directors provides
written principles for overall risk managament, as well as policies covering specific areas. such as foreign exchange risk, interest rate risk, credit risk, use of
derivative financial instruments and non-derivative financial instruments, and investment of axcess liguidity.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument that will fluctuate because of changes in market prices. Market risk
comprises thres types of risk |.e. interest rate risk, currency risk and other price risk, such as commadity risk, Financial Instruments affected by market risk
Include borrowings, derivatives financial instruments and trade payables,

i. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial instruments will fluctuate becawse of changes in market
interest rates. The Company's exposure to the risk of changes in market interest rate relates primarily to the Company’s borrowings with floating interest
rates. The fallawing table demonstrates the sensitivity to a reasonably passible change in interest rates on borrawings affectad. With all other variables held
constant, the Company’s prafit before tax 15 affected through the impact on floating rate borrowings, without considering impact of derivatives not
designated as hedges, as follows:

Increase/decrease in basis| Effect on profit
paints befare tax
March 31, 2026 Rs in Lakhs
INR 100.00) 10.08)
INR {100, 00y 0.08

if. Foreign currency risk

Foreign currency risk 1s the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes In foreign exchange rates relates primarily to the Company's foreign currency borrowings and trade payables. The
summary of derivative instruments and unhedged foreign currency exposure is as below:

Derivatives (not designated as hedges) outstanding as at the reporting date

For the Period ended March 31,2026

Foreign currency
Type Currency in Lakhs Rs. in Lakhs
[Cross currency swaps EURD
Interest rate swaps EURD - .
Farward contracts uso o u)

“The Company did not have any foreign currency transactions during the vear ™
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Un-hedged foreign currency exposure as at the snd of reporting period:

For the Period ended March 31,2026
Particulars c Forelgncurrency | - o in Lakhs
artic: urrency (in ) 5
Advances Received UsD g =
| Trade payables UsD - =
Advances given UsD =
Advances given EURO =

The following tables demonstrate the sensitivity to a reasonably possible change in foreign sxchange rates, with all other variables held constant and without
considering impact of derivatives not designated as hedges:

For the Period ended March 31,2026

Particulars 5% increase 5% decrease
Impact on profi fore tax

ush - »
EURD . P
(b) Credit risk

Cradit risk 15 the risk of |oss that may arise on outstanding financial instruments if a counterparty default on its obligations. The Company’s expasure to
credit risk arises majorly fram trade and other recervables. Other financial assets like security deposits and bank deposits are mostly with government
authorities and scheduled banks and hence, the Company does not expect any credit risk with respect to these financial assets.

Trade and ather receivables

The Company’s exposure to credit risk is influenced mainly by the individual charactaristics of 2ach customer. The demagraphics of the customer, including
the default nsk of the industry and country in which the customer operates, also has an influence on credit risk assessment. Credit risk is managed through
credit approvals, establishing credit limits and continuously monitonng the creditworthiness of customers to which the Company grants credit terms in the
normal course of business.

Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counter-parties that have a good credit rating. The
Company does nat expect any losses from non-performance by these counter-parties, and does not have any significant concentration of expasures to
specific industry sectors or specific country risks,

Details of fimancial assets - not due, past due and impaired

None of the Company’s cash equivalents, including term deposits with banks, were past due or impaired as of March 31, 2025 The Company's credit period
far trade and other receivables payable by its customers generally ranges from 30 to 90 days.

The ageing of trade and other receivables is given below:
Reconciliation of impairment of trade receivables and other assets

For the Period ended
vy .\I_lr:h 31,2016
Impairment of Trade receivable

|Balance at the beginning of the year
Add: Provision made during the year -

Less: Reversal of earlier years provisions -
Less: Bad debts written off from earlier years provisions -
|Balance at the end of the year .|
(¢} Liquidity risk

The Company's objective is ta maintain optimum levels of liquidity to meet its cash and callateral requirements at all times. The Company reltes on a mix of
borrowings and excess operating cash flaws to meet its needs for funds. The current committed lines of credit are sufficient to meet its short to
medium /long term expansion needs. The Company manitors rolling forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational
needs while maintaining sufficient headroom on its undrawn committed borrowing facilitles at all times so that the Company does not breach borrawing
bimits or covenants (where applicable) on any of its borrawing facifities,

The table below summarises the maturity profile of the Company's financial liabilities on undiscounted basis:

IPII’ﬁ:I.l.lH Up ta 1 year 1-3 years 3-5 years Above 5 years Total
|mareh 31, 2028

Non-current borrowings - = 540,92 540.92
Lease liabilities > - “ - -
Current barrawings .27 * . - 71.27]
Trade payables 456,22 - - - 496.22|
Cther financial liabilities &, 20] - » - 4.20)
Total 573.69) - - 640 92 1,214 61
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3B Ratio Analysis:

For the Period
Ratio Numerator Denominator ended March Variance (%)
31,1026
Current ratio Current Asets |Current Liabiiities T.69] 0.00%
|3harehalder’s
- Equi Total : 0.81 0.00%
Debt- Equity Ratio al Debt Equity
f
|Pebt Service Coverage ratio {Earhuston debt Debt sarvice 4.38) 0.00%
service
" Average
Return on Equity ratio e Froflsafuer Shareholder's Q.45 0.00%
taxes :
Equity
Inventory Turnaver ratio Cost of goods sald |Average Inventory 5.42 0.00%
A& T
Trade Receivable Turnover Ratio Revenue erage Irace 3.64) 0.00%
Receivable
Net credit Average Trade
3.40] 0.00%
Trade Payable Turnover Ratio Diirchases Payables
Net Capital Turnover Ratio Revenue Working capital 3.00 C.00%
Net Profit ratio Net Profit Revenue on 0.00%
Earmings befors
t Q.
Return on Capital Employed inteveet-and (Capital Employed 0.19 0%

Mote : All the ratios are calculated in terms of times ft The Company has been incorporated during the current financial year. Accordingly, comparative
figures for the previous year are not available, and hence variance analysis for ratias is not applicable

39 Other statutory information
(1l The Company has been allotted land by TSIC for setting up manufacturing facility, The agreement is enterad into with the authority and possession
obtained. Pursuant to the terms and conditions the registration of the land in the name of the Company would be made ance the facility commences
commercial operations. Also refer foot note 34,
{if) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.
{1if) The Company does not have any transactions with struck off the act,

(iv) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyand the statutory period

(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{vi} The Company has not advanced or [paned or invested funds to any other personisi or entityfies), including foreign entities |Intermediaries) with the
understanding that the Intermediary shall:

ia) directly or indirectly lend or invest in cther persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) ar

{b) provide any guarantee, security or the |ike to or on behalf of the Ultimate Beneficiarles.

(vit) The Company has not received any fund from any personis) or entityiies, including foreign entities (Funding Partyl with the understanding (whether
recorded in writing or otherwise| that the Company shall:

(&) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b] provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries.

(vill} The Company has not entered in to any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
19611,

11x) The Company has not been declared as wilful defaulter by any bank or financial institution ar ather lender

() The Company has compiied with the number of layers prescribed under clause (87) of section I of the Act read with the Companies (Restriction on
number of Layers) Rules. 2017

{xi} No Schetme of &rrangements has been approved by the Competent Authority in terms of sactions 230 to 237 of the Act, during the year,

{xii) Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreament with the books of accounts.

(xiil) The Camparry has not revalued its Property Plant and Equipment and Intangible assets during the year,

{uiv) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of Indis and the Group does not have any
CICs, which are part of the Group.

{xv) The Company uses an accounting softwars, Tally, far maintaining its books of account during the year ended March 31, 2025, which has a featurs of
recording audit trail (edit log) facility, and the same nas been enabled and operated through out the vear for all the relevant transactions recordad in the
accounting saftware,

40 Capital Management
For the purpose of the Company's capital management, capital includes issusd equity capital, convertible preference shares, securities premium and all
ather equity reserves attributable to the equity holders of the parent. The primary objective of the Campany's capital m g is to the
shareholder value,

The Compamy manages its capital structure and makes adjustments in light af changes in economic conditions and the reguirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehaiders, return capital 1o shareholders or
issue new shares. The Company monitors capitat using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within
net debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding discontinued operations.

For the Period ended
S March 31,2026
ﬁBurruwmgs 540 92
Lease habilities =
Current borrowing 7127
Less: cash and cash equivalents 0.54
Net debt 711.65]
Equity share capital 1.00
Other equity 582.38
Total capital 863 38
Capital and net debt 1,595.03]
Gearing ratio 0.45 |
2 =
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41 C

and C

Particulars

For the Period ended
March 31,2026

(Capital and other commitments

(2) Estimated amount of contract remaining to be executed (net of capital advances) on capital account and
nat provided for

(Contingent liabilities

(Claims against the company not acknowledge as debts

a) Bank Guarantee

b} Letter of Credits 1ssued but not Accepted

c) Towards demand for stamp duty by Collectar

41 Leases:

The Company has certain leases with lease terms of 12 months or less and leases with low value The Company applies the ‘short-term lease’ and 'lease of

low-value assets' recognition exemptions for these leases.

Particulars

For the Period ended
March 31, 2026

At the beginning of the year
Additions

Lease terminated

Accretion of interest
Payments

At the end of the year
Current

Non-current

The maturity analysis of ease liabilities is disclosed in Note 37, The following are the amounts recognised in

the statement of profit ar loss:

Depreciation expense of right-of-use assets
[Interest expense on lease liabilities
Expense relating to short-term leases

Total amount recognised in the PEL account

10. 86|

10.86)

The Company had total cash outflows for |eases of Rs. 10.86 Lakhs

Particulars

For the Period ended
March 31,2026

Expense relating to leases of low-value assets

Expense relating to short-term leases

Varfable lease payments

Total Lease Payments not considered as Lease payments under Ind AS 116

10. 86|

10.86

During the Year anded March 31,2026, the Company has acquired the business of Scigenics (India) Privat

43
Details of Assets and liabilities acquired on a slump sale basis

Transfer agreement dated October 31, 2025 for consideration amounting to Rs. 900,00 Lakhs on a going conce

e Limited on a slump sale
n basis.

basis vide Business

[Farticulars

Assets

Fixed Assets
Current assets
Total

Liabilities

Non Current liabilities
(Current liabilities
Total

52.59
1,013.54
1,066.13

1,000.00
1,000.00

Net assets acquirsd

66 13

Previous year figures nave been regrouped /re-classified

As per our report of even date
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