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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the First Annual General Meeting of the shareholders of the Company will be
held on Friday, the 24™ June 2022 at 3.30 p.m through Video Conferencing to transact the following
business.

Ordinary Business

1.

To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT the audited standalone financial statements for the financial year ended 31%
March, 2022, together with the Directors’ report and the auditors’ report thereon as circulated to
the members and presented to the meeting, be and are hereby approved and adopted.

To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT the audited consolidated financial statements for the financial year ended 31%
March, 2022, together with the auditors’ report thereon as circulated to the members and presented
to the meeting, be and are hereby approved and adopted.

To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT, Mr M A M Arunachalam, Director (DIN: 00202958), who retires by rotation
and being eligible, offers himself for re-appointment, be and is hereby re-appointed as Director of
the Company.

To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT Mr. Mahendra Kumar holding (DIN: 09571947), who was appointed as an
Additional Director of the Company, by the Board of Directors at its Meeting held on 19th April
2022 under Section 161(1) of the Companies Act, 2013 and other applicable provisions of the
Companies Act, 2013, (including any statutory modifications or reenactment thereof) and
applicable provisions of the Articles of Association of the Company and who holds office upto the
date of this Annual General Meeting, be and is hereby appointed as Director of the Company.

To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT the appointment of M/s. Sundaram & Srinivasan, Chartered Accountants,
having Firm Registration No. 004207S allotted by The Institute of Chartered Accountants of India
as statutory auditors of the Company to hold office, from the conclusion of this Annual General
Meeting till the conclusion of the sixth Annual General Meeting for the first tenure of 5 years, as
approved by the board of directors of the Company, in terms of Section 139 of the Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 for remuneration of
Rs.5,00,000/- (Indian Rupees Five Lakhs only) for FY 2022-23 in addition to reimbursement of
out-of-pocket expenses.

Special Business

6.

To consider and, if thought fit, to pass with or without modification the following resolution
as a special resolution:

RESOLVED THAT pursuant to the provisions of Sections 203, 196, 197, 198 and other applicable
provisions, if any, of the Companies Act, 2013, the relevant rules made thereunder read with
Schedule V of the said Act (including any statutory modifications and re-enactment thereof, for the
time being in force) consent of the members be and is hereby accorded for appointment of
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Mr. Kalyan Kumar Paul as Managing Director of the Company (Key Managerial Personnel-KMP),
with effect from 1st April, 2022 for a period of 3 years viz., from 1st April, 2022 to 31st March, 2025
(both days inclusive) on the terms & conditions and remuneration as set out below.

a. Salary Rs.9,50,000/- per month in the scale of Rs.8,00,000/- to
Rs.18,00,000/-.

b. Allowances/ (a) Allowances like Leave Travel Allowance, House Rent
Perquisites/ Allowance, Special Allowance, and/or any other
Incentive allowance;

(b) Incentive (at 100% level) will be 25% of the annual pay
(annual pay includes salary, perquisites, allowances,
incentives; &

(c) The allowances and perquisites shall not exceed 100% of
the salary.

c. General () Inthe event of absence or inadequacy of profits in any
financial year, Mr. Kalyan Kumar Paul shall be entitled
to such remuneration as may be determined by the
Board, which shall not, except with the approval of the
shareholders, exceed the limits prescribed under the
Companies Act, 2013 and the Rules made thereunder
or any statutory modification or re-enactment thereof;

(i)  Perquisites shall be valued in terms of income-tax rules
or actual expenditure incurred by the Company in
providing the benefit or generally accepted practice as
is relevant. Provision of telephone (including at
residence) shall not be reckoned as perquisite;

(i) Mr. Kalyan Kumar Paul will not be entitled to any sitting
fees for attending meetings of the Board or any
Committee thereof; &

(iv)  Mr. Kalyan Kumar Paul will not be entitled for severance
fee or other compensation for any loss of office.

By Order of the Board
For Tl Clean Mobility Private Limited

sd/-
Place: Chennai M A M Arunachalam
Date : 19" April 2022 Chairman
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NOTES:

1.

In view of the ongoing COVID-19 pandemic, social distancing norms to be followed and pursuant to
General Circular No. 21/2021 dated 14.12.2021 issued by the Ministry of Corporate Affairs,
Government of India (“MCA Circular”) and in compliance with the provisions of the Companies Act,
2013 (the “Act”) this AGM is being convened to be held through Video Conferencing (“VC”) or Other
Audio Visual Means (“OAVM”), without the physical presence of the members at a common venue.
The deemed venue for the AGM shall be the Registered Office of the Company at “Dare House”,
234, NSC Bose Road, Chennai — 600 001.

A Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote
instead of his/her behalf and a proxy need not be a member of the Company. Since this AGM is
being held through VC / OAVM, in terms of the MCA Circulars, the facility for appointment of proxies
by the Members will not be available for this AGM and hence the Proxy Form and Attendance Slip
are not annexed to this Notice.

The Statement pursuant to Section 102 of the Companies Act, 2013, relating to all the items of the
Special Businesses is annexed herewith.

Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

All relevant documents referred to in the accompanying Notice and the Explanatory Statement will
be available for inspection by the Members at the registered office of the Company between 9:00
a.m. to 5:00 p.m., except on holidays up to and including the date of this AGM. The same will also
be made accessible for inspection through electronic mode without any fee by the Members from the
date of circulation of this Notice up to the date of AGM.
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ANNEXURE TO THE NOTICE
STATEMENT IN RESPECT OF ITEM NO. 6 OF THE NOTICE PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO.6

As per Section 203 of Companies Act, 2013, the Company is required to appoint Key Managerial
Personnel which includes Managing Director.

The Board at its meeting held on 29" March, 2022 appointed Mr. Kalyan Kumar Paul as Managing Director
of the Company effective 1st April 2022, for a term of 3 years, in terms of the provisions of Section 203 of
Companies Act, 2013

The Company seeks the approval of shareholders for appointment of Mr. Kalyan Kumar Paul as Managing
Director along with the terms of his remuneration considered in Item No.6 of the Notice.

Mr. Kalyan Kumar Paul is interested and concerned in the Resolution mentioned at Item No. 6 of the

Notice. None of the other Directors, Key Managerial Personnel or their respective relatives are concerned
or interested in the Resolution.
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DIRECTORS’ REPORT

To,
The Members of
T1 Clean Mobility Private Limited

Your Directors have pleasure in presenting the 1t Annual Report of the Company
together with the Financial Statements for the year ended 315t March, 2022.

1. FINANCIAL HIGHLIGHTS:

(Amount in. Rs)
Particulars For the period from
12t February 2022
to 315t March 2022
Income from Operations -
Other Income -

Total Income -

Less: Expenditure including depreciation 10,04,03,119
Profit/(Loss) Before Tax (10,04,03,119)
Less: Current year tax

Deferred Tax 1,65,63,010
Profit/(Loss) After Tax (8,38,40,109)
Basic & Diluted EPS (0.84)

2. THE STATE OF COMPANY AFFAIRS:

The Company was incorporated on 12" February 2022 and has started
pursuing the electric three-wheeler business of Tube Investments of India
Limited (TII), holding company. The Company had taken over the CWIP items,
advances and other liabilities as required for commencement of commercial
production from TII.

The company is currently working on the homologation / product approval
processes which are expected to complete by Q1 of 2022-23. It has issued LOI
to the first set of dealers who were selected for the southern region. The
company is also in the process of finalizing the commercials with the part
suppliers. The profitability statement of the company basically represents the
pre-operative and product development expenditure. The company is expected
to commence commercial production by g2 of 2022-23.

The Company has reported NIL income and reported a Net Loss of
Rs. 10,04,03,119/- for the year ended 315t March 2022.

3. CHANGE IN THE NATURE OF BUSINESS

The Company has been incorporated during the year and has forayed into
business of clean mobility.
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10.

DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE
COMPANIES

The following companies are the Subsidiaries of the Company as on 315t March
2022.

1. Cellestial E-Mobility Private Limited
2. Cellestial E-Trac Private Limited

DIVIDEND:

As the Company has incurred loss during the year, the Directors of the
Company do not recommend any dividend for the period ended 31st March
2022.

SHARE CAPITAL:

During the period under review, the authorized share capital of the Company
increased from Rs.10,00,000/- (Rupees Ten lacs) to Rs.100,00,00,000/-
(Rupees One Hundred Crores) with the approval of the shareholders at the
Extra-ordinary General Meeting on 25" February 2022.

Pursuant to the provisions of Section 62 and other applicable provisions of the
Companies Act, 2013, the Company issued 9,99,50,000 equity shares on rights
basis to M/s. Tube Investments of India Limited (Holding Company) on 2"
March 2022 at a price of Rs. 10/- per share.

Consequently, the paid up capital of the Company stood at Rs. 100,00,00,000/-
as at 315t March, 2022.

COST RECORDS:

The provision of cost audit as per Section 148 is not applicable to the Company.
MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial
position of the Company, which have occurred between the end of the financial
year of the Company to which the financial statements relate and the date of
the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulators or courts
or tribunals, which would impact the going concern status of the Company.

NUMBER OF BOARD MEETINGS HELD:
During the period under review, seven Board Meetings were convened and held

and the gap between any two meetings were well within the statutorily
permissible limits. The dates of these Board meetings were 14" February 2022,
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11.

12.

13.

24" February 2022, 25" February 2022, 2" March 2022, 11" March 2022, 25t
March 2022 and 29" March 2022.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:
The Board of Directors of the Company as on the date of this report are

1. Mr. M A M Arunachalam, Chairman
2. Mr. Vellayan Subbiah
3. Mr. Kalyan Kumar Paul

Messrs. Kalyan Kumar Paul, Managing Director, S Gopalakrishnan, Chief
Financial Officer and J Ashwin, Company Secretary are the Key Managerial
Personnel of the Company as on the date of this Report.

DECLARATION BY INDEPENDENT DIRECTORS AND RE-APPOINTMENT,
IF ANY:

The provisions of Section 149 of the Companies Act, 2013 pertaining to the
appointment of Independent Directors do not apply to the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors
of the Company hereby confirm that:

a) in the preparation of the Annual Accounts, the applicable Accounting
Standards have been followed along with proper explanation relating to
material departures, if any;

b) they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the profit or loss of the Company for that year;

c) they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;
e) they have devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

14. DEPOSITS:

The Company has not accepted any deposit from the shareholders and others
within the meaning of Chapter V of the Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 during the period ended 31st March 2022
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15.

16.

17.

18.

19.

20.

and hence the question of furnishing any details relating to deposits covered
under Chapter V of the Act 2013 does not arise.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company has no activity relating to conservation of energy or technology
absorption. The Company did not have any foreign exchange earnings or
outgo, in terms of the requirements of Section 134(3) (m) of the Act 2013 read
with the Companies (Accounts) Rules 2014.

SECRETARIAL AUDIT REPORT:

The provisions of section 204 of Companies Act, 2013 regarding mandatory
secretarial audit are not applicable to the Company.

STATUTORY AUDITORS:

The Company has appointed M/s. Sundaram & Srinivasan, Chartered
Accountants, having Firm Registration No. 004207S allotted by the Institute of
Chartered Accountants of India, as the first auditors of the Company to hold
office till the ensuing annual general meeting.

The Company, in terms of Section 139(1) of the Companies Act, 2013 (the Act,
2013) is required to appoint a statutory auditor for a term of five consecutive
years i.e., from the end of first annual general meeting till the conclusion of
sixth annual general meeting a by way of passing of an ordinary resolution.

In this regard, the Board has proposed the appointment of M/s Sundaram &
Srinivasan, the first auditors, as the Statutory Auditors for the approval of
Members at the ensuing AGM.

The Company has obtained necessary certificate under Section 141 of the Act
2013 read with the Companies (Audit and Auditors) Rules, 2014, conveying
their eligibility for being statutory auditors of the Company.

AUDITORS REPORT:

There were no qualifications, reservations or adverse remarks made by the
Auditors’ in their Report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:
During the year, the Company had made an investment of Rs. 161 Crores in
M/s. Cellestial E-Mobility Private Limited for acquisition of 1,41,677 equity

shares representing 70% of the paid up capital.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTY:

Pursuant to the provisions of Section 134(h) of the Act, 2013 read with rule 8(2)
of the Companies (Accounts) Rules 2014, the particulars of contracts or

8 of 96



21.

22.

23.

24.

25.

26.

arrangements entered into by the Company with Related Parties have been
done at arm’s-length and are in the ordinary course of business.

The details of Related Party disclosures, have been provided in Notes to the
financial statements.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
(POSH):

The Company has zero tolerance for sexual harassment at workplace and has
adopted a Policy on Prevention, Prohibition and Redressal of Sexual
Harassment at workplace in line with the provisions of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
the rules made thereunder. The policy aims to provide protection to employees
at workplace and prevent and redress complaints of sexual harassment and for
matters connected or incidental thereto, with the objective of providing a safe
working environment, where employees feel secure. During the financial year
2021-22, the Company did not receive any complaints on sexual harassment.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and
7 of the Companies (Meeting of Board and its Powers) Rules, 2013 are not
applicable to the Company.

NOMINATION & REMUNERATION COMMITTEE:

The provisions of Section 178 of the Companies Act, 2013 read with Rule 6 of
the Companies (Meeting of Board and its Powers) Rules, 2013 are not
applicable to the Company.

MANAGERIAL REMUNERATION:

There are no employees of the Company whose particulars are required to be
reported under Section 197 of the Companies Act, 2013 read with Rule 5(2) and
Rule 5(3) of the Companies (Appointment and Remuneration of Managerial)
Rules, 2014.

CORPORATE SOCIAL RESPONSIBILITY:

The Company does not fall under the criteria to constitute a committee for
Corporate Social Responsibility activities under Section 135 of the Companies
Act, 2013 and hence no committee has been formed.

COMPLIANCE OF SECRETARIAL STANDARDS:

The Company has complied with the applicable compliances of Secretarial
Standards.
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27.

28.

29.

30.

31.

32.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has adequate internal control systems to ensure operational
efficiency, accuracy and promptness in financial report and compliance of
applicable laws and regulations, to the extent required and commensurate with
its size and activities.

REPORTING OF FRAUDS:

There have been no instances of fraud reported by the Statutory Auditors under
Section 143(12) of the Acts & Rules framed there under either to the Company
or to the Central Government.

RISK MANAGEMENT:

The Company has in place a mechanism to identify, assess, monitor and
mitigate various risks to key business objectives. Major risks identified would be
systematically addressed through mitigating actions on a continuous basis.
These are being discussed at the meetings of the Board of Directors of the
Company.

INSOLVENCY AND BANKRUPTCY CODE, 2016

The Company has not made any application or no proceeding is pending under
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year.

VALUATION DURING ONE TIME SETTLEMENT
There was no one-time settlement entered into by the Company during the year.

ACKNOWLEDGEMENT:

The Board of Directors place on record their sincere thanks to the Company’s
stakeholders, bankers, employees and investors for their continued support.
Your directors wish to place on record their appreciation for the co-operation
and support received from other people associated with the company and look
forward for their continued support.

On behalf of the Board

Sd/-

Place: Chennai M A M Arunachalam
Date: 19t April, 2022 Chairman
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23, C.P. Ramaswamy Road

SUNDARAM & SRINIVASAN Alwarpet, Chennai— 600 018

CHARTERED ACCOUNTANTS 2498 8762
Offices: Chennai - Mumbai - Bangalore - Madurai Telephone 2498 8463
42106952

E-Mail: sundaramandsrinivasan1948@gmail.com

Website: www.sundaramandsrinivasan.com

INDEPENDENT AUDITOR’S REPORT

To the members of Tl Clean Mobility Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of Tl Clean Mobility Private Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2022, the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act 2013
(“The Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the act, read with the Companies (Indian
Accounting Standards) Rules 2015 as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and its
loss and total comprehensive loss, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing(“SA”) specified under
Section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information.

The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and those charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

(2
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(2
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure A” to this Report, a statement on the matters specified in para 3 and 4 of the said
Order.

(2
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

2) As required by Section 143 (3) of the Act, we report that:

(a)

we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the

(c)

(d)

(e)

(f)

(8)

(h)

Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flows dealt with by this report are in agreement with the
books of account;

in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under including the Accounting Standards specified under Section 133 of the
Act, read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors as on

31 March 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”;

The Company has not paid any Managerial Remuneration during the year.

with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. the Company does not have any pending litigation on its financial position in its
financial statement.

ii. the Company does not have any long-term contracts including derivative
contracts, for which there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection fund by the Company;

s Jf‘iﬁ
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

Offices: Chennai - Mumbai - Bangalore - Madurai

a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) the management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

¢) Nothing has come to our notice that has caused us to believe that the
representations under sub-clause a and b contain any material misstatement.

vii) The Company has not declared or paid any Dividend during the year by the company .

for SUNDARAM AND SRINIVASAN
Chartered Accountants
(Firm’s Registration No. 004207S)

Digitally

signed by U S HA

USHA

S Usha

Partner
Place: Chennai Membership No. 211785
Date: 19t April 2022 UDIN: 22211785AHIUHH9794
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure A referred to in paragraph 1 under the heading “Report on other Legal
and Regulatory Requirements” of the Independent Auditor’s report to the members of Tl Clean Mobility
Private Limited on the Financial Statements for the year ended 31 March 2022, we report that:

(1) (a) (A) The company does not have Property, Plant and Equipment as of March 31st, 2022. The
Company is maintaining proper records showing full particulars, quantitative details and
situation in respect of Right Of Use Assets.

a) (B) The Company does not have Intangible Assets as of March 31st, 2022. Hence reporting under
this clause is not applicable.

b) The company does not have any Property, Plant and Equipment as at 31st March 2022. The company
holds only Right of Use Asset. This is the first year of operations and the company plans conduct the
physical verification of Property, Plant and Equipment and Right of Use Asset at reasonable intervals.

c) The company does not own an immovable property (other than properties where the company is
the lessee, and the lease agreements are duly executed in favour of the lessee). Hence reporting under
this clause is not applicable.

d) The company has not revalued the Right of Use Assets during the year. Hence reporting under this
clause is not applicable.

e) No Proceeding have been initiated are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii) (a) The Company has conducted the physical verification inventory during the year and no material
discrepancies were noticed.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) The Company has made investments in a company during the year, in respect of which:
a) The company has not provided any loans and or advances in the nature of loans or stood
guarantee or provided any security to any other entity during the year and hence reporting
under clause 3iii(a) of the order is not applicable.

b) Based on our examination of the Books of Accounts and other Records of the company and

based on the information and explanation provided by the management, the investments made
during the year are, prima facie, not prejudicial to the company’s interest.
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c) The company has not granted any loans or advances in the nature of loan during the year. Hence
the reporting under clauses 3(iii)(c) to 3(iii)(f) of the Order is not applicable.

(iv) The company has complied with the provisions of section 185 and 186 of the Act in respect of
investments made.

(v) The Company has not accepted any deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed thereunder.

(vi)  The maintenance of cost records as required under section 148(1) Of the Companies Act, 2013 has
not been specified by the Central Government and hence this clause is not applicable to the
company.

(vii)  (a) The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues applicable to it during
the year with appropriate authorities.

b) According to the information and explanations given to us and the records of the Company
examined by us, there were no statutory dues as at 31st March 2022 which were not deposited
on account of any disputes.

(viii) Based on our examination of the Books of Accounts and other Records of the company and based
on the information and explanation provided by the management, The company has not
Surrendered or disclosed any transaction as income during the year in the tax assessments under
the Income Tax Act, 1961.

(ix) a) Based on our examination of the books of accounts and other records of the company, The
company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) Based on our examination of the Books of Accounts and other Records of the company and
based on the information and explanation provided by the management, the company has not
been declared as a wilful defaulter by any bank, financial institution or any other lender.

c) Based on our examination of the Books of Accounts and other Records of the company and
based on the information and explanation provided by the management, the company has not
availed any Term Loans. Hence reporting under clause 3(ix)(c) is not applicable.

L
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d) Based on our examination of the Books of Accounts and other Records of the company and
based on the information and explanation provided by the management, no funds raised on short
term basis have been utilized for long term purposes.

e) Based on our examination of the Books of Accounts and other Records of the company and
based on the information and explanation provided by the management, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on pledge of securities held in its subsidiaries,
joint ventures or Associate companies.

(x) a) The Company has not raised monies by way of Initial Public Offer or Further Public Offer during
the year.

b) The Company has made Rights issue during the year and has complied with the requirements of
Section 62 of the Companies Act, 2013.

(xi) a)Based on our examination of the Books of Accounts and other Records of the company and based
on the information and explanation provided by the management, no case of fraud by the
company and fraud on the company has been noticed by us during the year.

b) No report under sub section (12) of Section 143 of the Companies Act in form ADT-4 was filed
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government

c) There were no Whistle-blower complaints received during the year

(xii) The Company is not a Nidhi Company. Hence, clauses 3(xii)(a),(b),(c) of the Order are not applicable.
(xiii) The transactions with the related parties are in compliance with Sections 177 and 188 of the

Companies Act, 2013, where applicable and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(xiv) a) The company has taken necessary steps to implement an Internal Audit System. Hence reporting
under clauses 3(xiv)(a) &(b) are not commented upon.
(xv) According to the information and explanations given to us by the management, the Company has

not entered into any non-cash transactions with directors or persons connected with the directors
during the year.
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(xvi) a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3 (xvi) of the Order does not arise.

b) As the company has not conducted any Non-Banking Financial or Housing Finance activities, the
provision of this clause is not applicable

c) The company is not a Core Investment Company, hence reporting under clause 3(xvi)(c) is not
applicable

d) The Group, as defined under Core Investment Companies (Reserve Bank) Directions 2016, has
two Core Investment Companies as of March 31, 2022.

(xvii) The company has incurred cash losses of Rs.810.44 Lakhs during the year. This is the first year of
incorporation.

(xviii) There has been no case of resignation of Statutory Auditor during the year.

(xix) On the basis of our evaluation of financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial
statement and our knowledge of Board of Directors and Management plans, we are of the opinion
that, no material uncertainty exists as on the date of Audit Report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date.

(xx) As this is the first year of incorporation of the company, reporting under clauses 3(xx)(i) and 3(xx)(ii)
are not applicable.

(xxi) The Companies (Auditor's Report) Order, 2020 (CARO) reports of the companies included in the
consolidated financial statements did not include any qualification or adverse remarks.

for SUNDARAM AND SRINIVASAN
Chartered Accountants
(Firm’s Registration No. 004207S)

Digitally

signed by U S HA

USHA

S Usha

Partner
Place: Chennai Membership No. 211785
Date: 19t April 2022 UDIN: 22211785AHIUHH9794
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
[Referred to in paragraph 2(f) of our Report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (Act)

We have audited the internal financial controls over financial reporting of Tl Clean Mobility Private
Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013 (“the
Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable, to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

I: j;‘:ﬂ
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controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2022,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAI.

for SUNDARAM AND SRINIVASAN
Chartered Accountants
(Firm’s Registration No. 004207S)

Digitally

signed USHA
by USHA
S Usha

Partner
Place: Chennai Membership No. 211785
Date: 19t April 2022 UDIN: 22211785AHIUHH9794
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Tl CLEAM PRE¥VATE LIMITED

MOTES TiF STAMDALOME FLIMAMCIAL STATEMER 1S

L General Intormanion vl the Company

Corporate Information

T1 Clean bioklity Pereate Linated (“the Cooapany™ with CIH Mo: U34300TH2022PTC1 49, is 2
Pavate Limited Company domiciled in India. The Registered Office of the Company is located at
234, N5C Bose Road, Chennai, Tarul Bada,

The srandaloes financiil statemen= wers authosized foe issue in acenrdapee wirh a resedurisn of the
diescroes on 10tk Apdl 2022

2. Basis of Prepacation

i

The standalome Grancial scatemenes of the Company have been prepared in accondancs wnth
Indian Acccuodog Saandads (Ind AS) potitied ander the Companies (lndian Accounbng
Statdands) Rules, 2015 a5 amended and presenranion requitenents of Division 1 of Scbedule 111
e the Companies Act, 2013, (Ind AS complant Schedule [T, a5 applicable w0 the Finaocial
staremenr.

The standabone financizl staternents have heen prepared on 2 histoneal cose basis, excapt For 1he
tollowing assets and liabilivies which hare been measured st Faie valus:
- Demvabrve Grnancisl instetme g
Comaur Gnancial assels and Opaiial Babilides mosasured at fair value (releraccounting policy
regarding Gnancial instoumenis)

The standaloe fimaneial statements are prosented in INR, which iz it fanctional comrency and sl
values sremonnded to the nearest crope, except when odhervise indicared.

3. Spommary of Signilicant Accoundng Pollcics

31 Presantation and Dideclossre of Financid Statemants

Anaaset haa been clagsificd as cument when it satisbies any of the following coveda;

a) It is expecied to be realized in, or is intended for sele or consumpdon in, the Company's
neymoal epemting orche;

b} Itit held prmanly bor the purpose of beity teaded;

¢} leis expecied to be realized within rorelve mooths after dhe mponting peded; or

d) It is cash or cash equivalenc onless ir is restricted from being exchanged orused o setde a
Liahilicy forat least torelwe moaths after the repotring petod,

A liakikisy has been classifed as cutesnt when e catizfies any of the following coceris;

al Ieis coprected to be settled ronbe Company’s pormal opetdiog cypele;

by Icis beld primacly for the purpose of being traded;

oy [Iris due 3o e sertled within nvelve months after the mporting period, o

d} The Company does reat have anunconditienal gght eo defer zetlements of the bability torat
leazt rarelwe ronehs atrer the rposting pedad

All=ther assers and lizkilites have been classifisd a8 non-cument.,
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3.2,

Defened tar zssets aoed liabdines ars clazaified a5 nom-cweeiear asse0s ool lialslivies,

Bazed on e namoze of products/achivites, the Company has determined its operating cycle as
twehrs monthz for the above parpose of elasafication 48 cament and noo -current,

Falt Value Meaturement

The Company measues financial instraments, such as, dedvatives az Bt value at each balance
sheetdace.

Fair valog iz the poce that weould be received to sell an asnet of paid to transfar a liakiliey inan
ordedy itangageion batteden macker panwipaors at the meascuezowent date. The faie valos
oeasaterment it based on the presumption that the tensactton o sell the apzet or tansfee the
liabality rakea place cighe =

#) In Lthe poncipal macket for e asset oc LabiTity, oo
b) In the abscoce of 2 pdncipal magkct, in che mosr sdvamagecns marker for the asser or
Liability

The e value of an aseet or 2 habibity 15 meazared wsing te aszumptions that matker pacucipant s
would wse when pricing dwe azset o lizbility, azsuming fhat mateet pacucipants act in theit best
COONHELE INKETest,

A Fabr value neasueetment of 3 ton-Arrancial assct takes into accoant 2 market panticipant's abaligy
to generste sconnmic henefics by using the assert in its highest and best vse or by celling it o
ancaher marker papticipane that wauld use the asset in it highest and best uze,

The Company uses valuaion weehaiquss tharar appropdate in the cicumstances and for which
safbicient data am available o0 measwes fair valee, mesimising the wse of elevant olservalle
inpats and ininimusing the wse of voclservalle npoats.

AT assers apd liabilities for wrhuch fair valws e megsured o disclosed in the financial starements
are citegneived within the for value higraechy, descobed as follows, based on the kowese fevel
Inpaan theat is sipnd fleant b the Bait valoe measueement 25 2 whaole:

2] Level 1 - Cored {uradjusted) madict paces in actve markets for identical assets of
liabilivies

by Level 2 - Valuadon techniques for which the Lewest level inpui that is sipnificant tn the Fair
value measurement is dite<tly oc indirecrly obsereable

) [evel 3. Valuadon rechniques fooahicl the lowest bevelinpan thar s significane eo the fic
valws measumiedt it unsksenable

Fow assens and labilivics that are meognised in the financial siaiements oo recurong basis, the
Company decermine; whetber bransters have voourmed berween levels o the hiemichy by -

aspessing categonsadon (hased on the bowest level inpur that is significant to the far valee
M atumment as 3 whole) at the end of each repovting patiod-

Thee Corntprany dettrmines the policies and procedutes for boch recerting iaiz valvue messurement,
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sach as dedvanve inscoamens and unguated financial #sses measured at fair value, and for non -
PECUTTINg MeA SuTEment,

Exeaenal valuers and involved for raluation of assers such as [nvesoment propecties and wngquoied
Brancal irvesnnents, Involrsment of extemal vahuers iz decided upon antwally by the Company,
At each cepoming date, the Company analyses the mowvements i the valwes of assers and
liahilitees which aze equized 10 be semeasurd or m-zsseezed 25 per the acconnong policies. Foe
thas arakbysis, the Compa oy wesifies the mzjor inpaors applied in the latest rahiadon by apresing the
information in the valvanon computation ta contrcts and other levant docaments. Oudwer b
value pelated disdorunes ars grvenin ehe welovant nopes,

Fou che purpose of fuir value discloseres, the Company has Jereomined clusses of assers and
liabalitics on che Lasis of e natwre, chamcteisocs and nsks of Mic asserof liabilicy and the Jevel
of the fair vatue hictarchy as explained above.

3.3 Use of Eadrnates

The prepamtion of Standalone Financial Staretnents in confoonity with Tnd A3 requices the
ranagement v make judgmee s, estimares s assumgrions that affect the reported amounts of
tevemes, spensds, asrets and babilies sod ithe digelosure of santingent liabilities, like provision
for employes benefits, provision for doubtful weade vecaivables fadvancss Scontingencics,
provizion for wermamies, allowance for slow/non-moving invemorics, usefal Lfe of Propeny,
Mant and Bquipiment, provision for retrospective pace 1evisiong, proviswn g lasakivg, €Ic.,
daang and ar e ol of the poning pedod. Althogh these estnares are based on the
managements  best knowledgpe of cument evens and acdons, uncermainry abour these
asumpnons and estimarcs coeld resule in the sutcomes equidng 2 mateial adjustment 6 the
cartying atouats of aseers or Lakilidies in Baone pedods,

34. Cashand Cash Equivalenis

{Cash and Cash equivalents compnses cash on hand and dervand deposies with banks. Cash
egquivalents am shott-termn [wirh an odginal macutiny of chtee menths or less from the date of
acquisiton), highly liquid investments thar aee teadily convectible into known amouats of cash
and which o e subject to insignificant Bak of changr in valuc.

A5, Cach Flow Scare et

Cash flows are repored using the indirect method, wheeby protit / (Joss) betore tax s adjusred
for the effects of transacrions of noa-cash natuee and any deferrls of accmals of pase of fatute
£ash mceipts oU payments,

For the pampose of the Statement of cash Bernws, cashand cash equivalencs as defined abewve, ner
of outstinding bank averdrafts as rhey are considersd an intepeal parr of the cazh 1anapeaent

af the Campany.
1.5, Peoperty, Mant and Equipmeal
Property, plant and equipment ace svared a1 cost less accomulaced depreciation and accumulaced

impainrient osses, iF any, Prechold lnd is measured a0 cost and nox depreciated, Cogt includes
relared maxes, duries, frejghr, insamnce, «bc. actmiburable ro the acquisitical, installatton of che
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3T,

Propenty, Plant and Equipment and borocraag cost il capi ralisabon <ridea are et Lo exelsdea
duties and taxes thag wre tevoverable from tax awdioodes,

Machincry Sparcs including spare patrs, stand-by and servicing equipment aee capitalised as
Property, Plant and Equpmenr it chey nwet the detinivion of property, plane and =quipment i«
if the cotnpany tends to nse theze for moge than a pedod of 12 months. These spare patts
capitalized ate deprtciattd as perInd AS 9.

Subsequem expenditur @lating to Propeny, Plank and Equipmenr 15 <apiralised only if i is
probable than furuze economic benefits azsociared with the item will flow to the Campany and
the cost of the item can be measured relizbly,

hatenal eplacemene cost is capitalized ptovided 3t is probable that fature economic benelfits

atzociated with the item will Bow ro b Compeny 2nd the cast of the item can be messarcd

reliably. When replacenent cose is cligible fer ¢apitalizaton, dre comying amason of these parts

that are peplaced is derecognized. Wlen signafican paces of plane wikd equipnent i wyvired to

ﬁ teplaced atintervals, the Company depreciates them separacely Lased i theit specib vse ful
=8

The Company identifies and decertmines cost of ¢ach component/part of the 1355t sepagately, 1f
the component,/patt hias a cos which is significant to the total cost of the agsger and haz useful
Life that iz marenally different from thar of the emaining azset,

An item of property. plane and equipment aod any significant pant inidally secopnised iz
derecognised upon disposal o when no fatore sconomic benefies are expected from ita vae or
disposal. Any gain oc bose asising an derecogmifion of the asset (ealcalated as the difference
hetwsen the ner disposal procesds and the canyiog arooune of the 3sse8) is included in the
shatdent of protit and loze when the agzer is devesognised

The resicdual valacs, vseial hves and methods of depecciation of property, plant amd ¢quipment
;-I"l: reviewsd 2k each Onaocial year end umd adjusted prospecuvely, i appwopdace (Redee Mote =

18

Pacsuant eo rransiton to Tod AS, che Company has elected to coatinee with die camying vatue
ot all of its P'roperxy, Flant and Boquipment as pet the previous GAAT as its desmed cost on the
tranzition date,

Tool Cost is amodtized over the wseful life of the Asict. Tool Cost includes design and
development cost a5 tequived for mratwibacrudng the vabious components / Parts of the veluels.

Capitzl Woek.an-Pengregs: Projeers under which assets are not resdy for theie intend=d wse and
other capital wotk -in-progress aie carded at cost, net of aceumulated impaioment loss, if any.
{osk compriaes dieect cogt and atrtibuiable intepst, Once it has become available for use, theic
costis re-clasaficd w appopiare capuonand mbiected o depeciation,

Invesument Properdes

Livesrinetit prope ity repretents property beld b capn tentals o for capital ippreciation oo borh,
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3.8

Inveshment propemies are measuted initially at cost, including traosacoon costs. Sabsequent ro
Itutla] recopmunion, nvestmenr properdcs are sared Al cose less accumulared deprecnation 2nd
accumulated ipaioment loss, if any.

The tost incledes the cost of replacing parts and borrowing costs fot lonp-term constowerion
pryects iF the ecopnition Coteda are me:. When agniBicant pans of the investmens propesty
ate required to be replaced ar imetvals, the Company depaeciates them separately based on cheir
sprcific useful Ives. All oher epair and thainrenance costs are cecognised in the statement of
puodit and boss as incurped.

Mepreciation on building classified as investrment progeny has been provided on the straight -
lire mathad over 2 pedod of 60 Tears 23 peaseribed in Scbwdule T to the Companies Act, 2013,
These ave based on the Company's estiombe of their wgebl lives waking inte ronsideration
eechonical Preeags

Though the Company Arasures investment property using cost based meazurement, e Bt
value of swestowene peopeity i3 Jisulosed in the notes. Pain values s1e decemmined based ot an
anmal evaliration perfommed by 20 #xeetnal independent valuer applying vahmoon models.

Puzswant 1o tmnsinon bo led AS, the Uoinpany has elected to contione with the camying valpe
of all of its Investment Propertics as per the pevious GAAP as its deemed cost oo the
teatwsition date,

Investment propenies ate dercognised cither when they have been disposed of f or when they
age peomanently withdeawn fiom use and no Furure ecomomic benedit is axpeceed From cheir
dizposal. The difference between the et disposal perceeds and the carrying amonnt of the seser
19 eecognised in the seavemeant of probt and Los: in de pedod of dereecgnition.

Intangibls Asacts

Tntangilile assets acquired separa ety wre measvied vnintial moogmdon at cost Followning inigal
woognlton, intangible assers are catried at cost less any accummlated amoshsation and
avcumulated impaimment Iosscs. Tmernally penetated intangbles, excluding capiralised
development costs, are not capatalized and the related expendicure 18 eeflected in profit orlogz 1n
the petiod i which the expenditure 15 incorted.

Intanpble astets are amomised over the wseful econotnic life and assessed for impaiment
whetvever there (s an indicaton diat the mtangible aszer may be impaired The amortization
peniod and the ametisaton methad for an intangible assetwith a findte vseful life are reviewed
at leask at the end of cach reporting pedod. Changes in the expecred ngsful Life or the expected
parrern of censumption of fatars economic bene fies embodied in the asset 2 considered to
rrdify the smortization peniod or mwthod, a2 approposie, and at¢ tr¢ated o2 changes n
SCCCHARE IR & 25

The amcdiizaticn ¢xpense on intangible assers with fnice Lives iy recognised in e stacement of
profic and losy ondess such ¢xpendliure forms pan of carrying valae of anodier asset, Gains o
Iosses ansing fom de-recognition oF an iotangible asset are measured ag the dufference berween
the oet disposal procesds and the caoying ameunt of the asset and are recogrised 1o rhe
statsetent of profit and loss when the asset is depecognised.
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3.2, Impaicment of Mon-Financlal Aseeos

The Compzrny assesses at cach reporting dave wherhet chere is an indicanion that an xsset may be
impaieed. I any indicabon exists, the Company esrimiates the asset’s ecoverable amcunt, An
agser s recoverable amount 1s the hagher of an as50t™s o Cash-penetating wnie's (20U} net selling
prce atd its value in use. The pecoverable amount 15 degznmuned For an ndividoa) asser, wnless
the agset does not genecate cash nflows that are lagely independent of those Brom other azsers
or groups of assens, Where the camying amwnant of an asset or OGU exceeds i ooverable
amount, the agset 13 considered impaived and is woten dowm to its recovenble amounc In
aszessing value in use, the estimated farare cash Bews are discornted o their present value nsing
a pre-tax discount rate that seflece: curenr matket aspasomenct of che amé value of mondy and
the o3l specific to dhe azser [n detesmining faie value less otz of dispasal, meenr market
tiengactions are taken into accoune, if available. I o swch tampactions can be 1deatBed, an
apprepoat: valuaton model s used.

The Company bases its inpainment calculaiion on derailed budgers and forecast calenlarions
which are pecpared sepumtely fus each of the Company's cash-generating units ro which the
individuzl 255005 21 allocaeed, These badgets and forecase caleulanons are geoenally covenng a
peood of fGve years, For longer periods, & lorngenn growth cate is caleatated and appli=d to
project muture cash dows afver the ffth year, To estiomte cash Bew prejections beyond perods
coveied by the most secent budpsts/ forecasts, the Company exrapolates cash ow proj cetions
in the budper using a steady o declining growel tare for subsequent vears, unless an increasing
aee can be juztibed Inoany case, s growth rate does not exceed the bonptens averpe rroweh
tabe for the pn:n:lucts, irdastnies, oF coanoey ot coanmies inowhich the eanity OfREEACES, OT For b
mavker in which the asset is used.

An acgesoriant 15 made at cach reporing dace as o whethee there i3 any indicarion rhat
pecviously ﬂtﬂgmud impanment losses may oo l-:mgﬂ exist of huy have decocased. 16 auch
indicavicn ¢xisis, e Company estimares Lbe asset’s or cash-generating unic's ecoverable
aocunc. A preyiously pecogntied impaioment loss 1s revessed only ifthere bas been a change in
the assumprions used w Jeietmioe the asset’s tecoverable amouent since the bast impaimment boss
was woeagnized. The seversal is liniced o that the catrying amount of the assee does not exceed
s secovemble amcnnt, nor excsed the carcying smount chat would have been deteotuned, nee
of depreciation, had no impaisaent loss been recogrized for the asset in priot yaacs,

Afrer impaimment, depreciation iy provided on the evised cartying amenone of the azset ower s
temirung usehulLife.

3.1, loventosies

Raw mareoals, stores & cpase pams end seock—in-teade ave valued gt looer u-anighted ATATAES
etk and eshmared net realizable walue. Cose inelodcs I'-r-u:i.g]-n.tr tawes and daties spd is et of
Cetdit under G3T scheme, where applicable,

Wotk-irrprogress and finisbed goods aze vatued at bower of weigheed average coseand estimared
net tealisable valwe, Cost includes all direce costs and appropaiate proportion of cverheads w
bring (e poods to the presene location and condidion based on the nommal CRERANE CApACHY,
but excluding boctoaring oosts,
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Materials and cthec emns hebd Tor vie in fw production of invenitonies are not written doan
Belvw cost if e finished prodocis in wlich they will be wsed st expevied o be sold at or
abiree Lokt

Ter realizable walue js rhe estitmated seliing poce in the ordinare course of buginess, besy
estimated costs of complenonand estimated cosee necessary to make the sale.

Cost of Teaded poods includes ozt of purhise and other costs ncumed in bonging dhe
itventoaes to thel present bocation and conditnon, Cost is dereomioed on weighted average
basiz.

311 Revenue from Contraces wich Costomers

Revenus is eecognised when conttol of the goods or services ae oratstered oo the customer at
an amoant that ceBects the conmdetation to which the Company expects 1o be enrided in
exchange for those poods of services, regardless of when the payrmenc is being made. BAvenne iz
tieasated at the Bt value of the considecation weceived o receivable, taking into account
conteactually defined teoms of payment. The Company i3 the principal in all of i revenue
aftometnetts since it 35 the pomary obliger in all the revenve srungemernts a5 it has prcing
lativudbe and is also txpased o inventory and credit nisks.

Howrever, (vonds and Services tax (GST) are not received by e Company on its oorn s coou ne.
Rather, e is rax collacved on valoe added to the commedity by the seller cn behalf of dhe
government. Aoeoadiegly, it is excludad from mreme.

The spociic wecognition Chnda desenlyed below must alse be mee efore revenue bs recognised.
Sale of Gogdy,

Revenne from sale of goods is eecognised when contol of the goods is ransferted to dwe
Cusromers, Sale of goods happen: on Cash and Cany basis [/ Ceedin verm of 30 days Fom
Invoice date, Revetos Brom the sale of goods 1z meaowred at the (i value of the consideration
received of veceirable, net of renume and allowances, trade discouints and volurme rebares,

If the comsideration in a contmct inchudes 2 vamable amount, the Company estimares the
amnount CF congideration o which it will be entitled in cxchange for trarsfereing the prnds in
the custimer, The vaable consideraton ic sstinrated ac contract inception and conseesined ol
i is highly pacbable that 2 sipnificant reverue reversal in die amoune of comularive smvene
recognized will pot oceur when the sssociated uncemainty with the vanable consideration is
aubacquently coznlved.

Goneralty, the Cotnpuny weeives short-term advances (iom s customers. Using the practical
expedient in Ind A5 1135, e Cotnpany duwes out adjust the promised smount of considention
for the cffects of 2 signilicane Gnancing component if it 2xpects, at contract inception, that the
penod between the transter of the promised pood or setvice o the custemer and when the
ezt pays for that good of service will be o year of less,
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Rendeting of Services

Eevenue from mndedng of services 15 pecopmized with rfertnes to the stage of compledon
determingd Based on estimate ofwork perfommed, and when che cuteome of the tmmsaction czn
bee estimared reliably.

Contragt Balances

Contract asset iz the sghe eo congidembion in exchange for goods or seevices eransferred to the
cwstoamwr. 1 the Company periooms by wansfemng goods or services to a custowner before the
Costomer pars consideation o1 befowe payment is due,  contiack asser is recognised [ox dhe
conied comsideration that is conditionsl.

Tode Receivable represemts the Company's dght to an amwunt of considetation that is
uncoaditional. Reler v aceointing policesz of Gnanoal asseds in Notr 323 A.

Contract bability is vhe obligation to aatsfar goods or services to a customer for whicl the
Company bas cecerved consideration {or st amsunt of considemeion ke due) from the cosamet.
If a costomer pays considerarinn before the Company mansfers goods o seevices to the
custermeer, 1 contract lizbiliy is recogrized when the payment ic made or the payment ks dus
(urhicheveris exdier). Contraec liabilivies oo reeopmised n2 sevemie when the Company pedforms
und4z the contmet,

Caer 10 ol 2 Contact;

The Company pays sales coftmission o ageots for obtaining che contract. The Company has
elected to 3pply the opticnal practical expedient for costs to obtain 3 conreactwhich allows che
Company to imopediately expenve sales comwmissians becanse the amouisaton penod of the
assct that the Compaiy otbeewise wold have wsed is one pearor less.

MWamanty obligations

Thr Company provides warranckes for certdin products and these wamnties are acopunred for
wndet Ind A% 37 Provisions, Contingent Labilities and Condngent Assers. Reber to the
adounting policy on wageanry provisions in MNote 3,20 =Frovisionz and Contingencics.

312, Ovher Incocne
Dividends:

Dlividend inoome i acconnted foe wheo the tight to receive it is established.

Lngererst | oorm:
Fou all debt instouments measured ar amomised ooy, intemese inoone is roupnlsed on tioe
Propottion bauls, lakingioto account the amount emstanding and sffective iteresr race,

Ezotal locime:

Kenta) inconwe atising feodn operating leates is acoounted for on a straight-ine basis over the
lease teems and is included in #venue in the stzcement of probt 2nd boss due o ts opemting
nature.
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Ruyalty Income is woognised on an accmal basis in accordaoce with the jubstance of the
pebevran dprestment,

3.13. Govermme nt Grants, Suibsidies and Expori Benefits

Government grents and subsidies ar eoognised when there is teasonable assurance that the
Company wll comply with the conditions attached to them and the pranes /sehsidy will be
tedeived,

When the grant or subzidy from the Govemment mlates to an expense iteny, it is eeeognised ag
Inenme of a4 syrtemanc bazis iaoche sravcemert of profit and loss over the peded oecessary o
mareh them with the welated coses, which they o intended to compensate, When the gran
velites o0 an agser, 3t b5 recognised as icons in cqual aatrpunts vver the expected vzelul! life of
chet welared asser

When the Company receives grants of non-mooetary assels, the assetand the geane aze tecotded
ar fair value amounts and eeleased-to profit or lote over the expected usebul hie in a pateeen of
consamttion of the benelr of the undedying asset, i.4. by equal annal instalne nis. When loans
of fitarhar assistance are poovided by powvernmens o celated institugons, with an inversst cue
below eht cument applicable macker vave, the effect of this fvourable incerest is regarded a3 a
govenent grant, The loan o assistince is initialky reegmised and measored 2t Birvalue of che
procesds eeceived. The loan is subsequently measured as pat dve accounting policy applicable to
bnancial Liabilicies.

Expon henefiss are sccounted forin che year of expos baged on 2ligbility and when there is no
OOt REY in ediving the same.
3.14. Employec Bonefles
[. Shont Term Employes Bene (it

Shant tetm employee benefits ineluwde shott cein compensated abzences which is eecopnized
bazed an the cligible leave ar Ceedit on the Babince Sheet daes, and the csimaced cost is
based on the terms of the smployment conuact,

1. Voluntary Redrement Scheme

Cormpensation fo employees under Voluntary Retirement Schemes is expeneed in the peticd
iovwhich the liabilicy arises. The Company recogizes termination beneht as a liability and an
axpnie when the Company hag a pecacat sbligation 23 » resolt of past owont, it 15 probakble
that ap putflow of rsowces emnbolying ecomomic benefits will be rmquired o seule the
olligation wied a ehialle sstmaoe can be made of she atmooot of the obligation,

3.15. Leaacs
"The Company a55€55¢5 at Sofuract inception whether a conkiact is, of conraing, a2 lease, That is,

if the contract conveys the nght o control the use of an idearified asser for a period of time in
exthange for considesation,
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Company as alessee

The Company 2pplies 2 single rreopnition and measurement approach for all leases, sxcept for
shodr-tem leages. The Company recopnises bease habilities to make lease payments and oght-of-
usé assers epresenting the tighe 00 use the wodetlying assets,

.

k.

Right-oi{-mse asseis

‘The Campany rrcognises dght-oface szsaes a1 the corwrencement dag of the lessa fie.,
the dare the undedying #55et is available for use). Pighe-ofuze asseis ave messuved ot eost,
leas any acesrrubted deprcistion and bopatenent losses, and adjuseed foe any
eerncasurient af lease Jiakilities. The cest of aght-cfuse assets includes the amoune of
Yease Liabilities recopnised, iniud Jieeut coxts incumed, and lease payments made at of before
the commencement dare less any lepse jocenrives received, Righe-ofuse assers are
depreciated on a straight-line basis over the shoeter of the lease teemn and the stonvaced
ugeful lives of the assets. The Aght-of-use assers am also sabpect to impaimment, Right-of-
Lae asiets iy consists of land and beilkding, having s lease e of 2 1o 95 yeas,

Leage Liakilivies

Ar the commeneetnent dare of the lease, the Company recognises leace lizhilities measuesd
at fie preseat value of lease paymenis to bz made ever the legse rerm, The lease payments
wnclude Eixed payrrecnrs {including in sabstance fixed payments) less aoy lease nccnoves
rocervabde, vanable lease payioeas dat depend on an index or a e, and anwuns expecesd
v be paid under residoal value guacairees. The lease payments also include the exencise
poce of a purchese opoon crasenably cemainga be exexised by the Company and payments
of perialties tor terminating the lease, if the lease term reflecis rhe Company exercising the
OPEON h beOTb A

In calowlaring the picsent valoe of lease payments, the Company uses iss incremental
bortowires rate at the lease commencenent date because the tneeeesr mre implicit in the
lease iz now teadily detenminable, Afer the commencemene dare, the ameune of leage
liahilicies iz increaced to peflect the accretion of inteeesr sod eeducad for the leass paymenes
niade. In addirion, the camving amount of lease labiliies is remocamaeed if there iz 2
mordilication, a ¢horge in the l=ase teom, a change in the leass payoens feg,, <hanges te
future payments rcyulting (oon s chamge in an index o1 e used to deteomne such lease
paymenrs) or 2 Changs in the assessment of a0 option o putcbass che andetying zsset. The
Company's lease lizkbilites ate included in fitencial labilisies,

Sheatt-ttrrn kases

The Company applies the short-tete lease poognition exemption to its sheat-ttnm leases
(1.2, thnse beases char Lawe 3 leaze i af |2 mwinithe ar less fra the comumence ment date
and do oot contain a puechaze option). Lease payments on shoct-temn Jeases st roogni sed
s xpénss anf stoagghe line basis over the lease 1eem.

Company ag Lesior

Leases in whicly the Company does oot transter subsezotially all the nsks and ewards incidenial
to owneship of an asser ate cassified as opetaring beases, Reotal income ansing iz accounted
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1.16.

317

3.18.

for co s soaight-lne bagia vvec che lesae ceqns and is included in revenue in the statemwnt of
proft and boss due e s opeading maure, Toakal digect Costs ncwited it tegpiating and
ATAOEInE: a1 uperating bease are added o the carrying smount of 1he leazed asser and recognised
ovet the lease teon on the same basis as rental income. Contingent rents are recognised as
peventne itl the petiod in which they am camed

Fareign Carrency Transaciions

Iulgal recognidon
Transacticns in foreign curenciss enrered inro by rhe Company are accounred at the exchange
raes prevailing nn e date of the pansac tion.

Meaguremsit ab at Balance Sheet daie
F':m!Lgtt cumte ey monetany items of dw Company outstanding ar the Balanee Sheee dag ape
ecerated aeygarend eachangs rates,

boo-meonetay ien caeficd ae historal st ape translated uslog the exchange mies an the
dates of inotial (Eneacriens.

Treatment of Exchange Differences

Euchatige difftrence: adeing oo sertdement, estbement of Faeigh cotemcy monetany assecs
and liabaliges of the Company are eecogrised a5 income or expense in the siatement of peobic
ard boss,

Depreciaiinn and Amaniamion

The Cormpany depreciares Propetty, Plant and Cquipment over their cstinated wseful Lives
uzing the Suaighi-line o, as prr Schedule I1 of Cormpanies Aoy, 2003,

Bracarch and Develyprmen:

Besearch coste arg expensed 23 incuted. Development expenditures on an individual project
are redgrused as an intangible 235e0 whea the conprany can demonstrate:

P The vechnocal beasibility of completing the weangible azser 2o thar the agserwill be available
fow wse ar sale

- [ts intenton to complecs and jts abilicy and intenvion o use or sell the asset

P Hetw the aszet will geneeste farue aconnmic heanefies

B The availzbility of meources to complers the aser

B The ability t& measure reliably the sxpenditnes duving daveloprent

Folleaadng indtial moognition of the developren expendituie as an asser, the agser iz caceicdd a1
cpst beds any avcumulited amoctisaton and acoumulated impaicmene losscs. Amootizatico of e
agpet Leging when develupment is complete, and the asset is available foruse. 1e is amomized
over the period of expected fanie benefit, Atnernsation expence is moognised i the stacement
of prefit and boss wnless such expenditure fomms part of camvang value of another asset During
the peood of developmenr, the asset is tested for inpainment annoally.
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1L

Bevenue crpenditnne on rescarch and d¢v¢1gpmn¢ * ¢:.-p¢na;¢d when ingurnid. Caparal
cipenditure on fesearch amd devclopmciy js capitalised woder Intangible Assers amd
depreciated,

Taxes i Income

Inconwe ta eRpense cotnpases cumtent and deferted taxes. [heodne v expense is eoognized in
the siacgment of prolt and Joss except to the extent it telates w tems recopnized direcrly in
equity, in which cags 1t 15 mecognized in equity.

Ciment tax is Ewe amount of taxr payable oo the taxahle income for the Fear and i3 detemined
inaceondance with the provigions of the Income Tax Acr, 1961,

Cugperit tax felating toitems recognised outside profit or Joss Is recognised oarside profit o boss
{vither in other ¢omprchensv: Income or In equity). Cuoeot tax itema are recognised io
cotmeladon v U wrdeelying tansactivn either i OCLor dimsily inedquity.

Drterved rax 35 provided using the lisbality method on tsmporazy diflecencss betersen the
bases of asters and Labilitiz= and their cateying amounes for Branci) sepombng pugposes at the

cporhing date

Deferned tax Lsbilides are recognised for all taxable temporzry diffeences, except when the
delemed tax liability adses Bom the inetial recogmition of goadwill oo an asset or Labiliey in a
rransaciion that is nor 3 business combination 2nd, st e dme of dhe tnnsaction, affecs oeitha
the arcounting profitndr taxable peobt o boss,

Dhefarred rax agzer; are moeomised or all deductible temponiy diersnces, the camy forwand of
utwsed tax Credie: and any unwsed ez losses, Deterred mam as3es are moognised o the cenent
that 1o is probable duan cxable peoly will be available agains, which the dedueuble teonporg oy
differences, and the cany fororand of unused a Credivg and unused wax losses can be urilised,
cxceptr when the defered rax aszer eclating o the deducritde cemporary difference ardses from
the inital recogrition of an aseet or liabilite ina wransacrion that is nee 3 bosiness combnation
atd, 4t the tme of the transacbon, affects nesther the accounting profit nor taxable profit or
Iz,

The camying amount of defemed tax asset; 13 ceviewsd at cach repomung date and redaced o
the emtent that it 15 oo longer probable that safficient taxable probie will e awailable oo allow all
ot part of the défered tax asset to be mrilised. Unrecognised defemed rax assets are ie-azsessed
at #ach reparing date and are recognised o the extent that it has become probable that fature
razable profies will allow the defermd tax asset to be recoversd,

Drferred ms assets and Dakbilities am measarcd at the tax @ies that am expected oo apply in the
vear wlhen vhe asset is ealised or e hability is settled, based om g cades (and tax laors) Uhae
biawe Leen enacied ot substnntively emacied at the teponting date.

Dreferced Bax relating o icerms eecognised outside the Statement of profic and bass is tecognised
outside Seatemenr of prole and doss (either 1 other comprebensive ineome o in equity).
Defeoed tax items are tecopnised in cowrelation o the unsdedying teansse tien itber in OC] oo
divectly in equity,

42 of 96



T1 C1EA™ PRIVATE LIMITED

NOTES TU STANDALONE PINARMCLAL STATEMEMTS

Defixted tax asse ts and defroed tax liabilities are offser it 2 legally enforceable dghe exises ro ser
off cutrenr cax assers aganst cureor fax habilities and the defemed tazes mlate o the same
tarable Company and the same eaxation aothedty.

F.20. Promisions and Contngencies

Az

A prewrision is recognized when 2 Company has 2 presencobligation {legal or consimocrive) as a
result of past event; it is pmbable that an ontflow of resouece: embodying sconomic benafins
will he required to seele che ablipation, io sepect of which 2 rehable eshimate can be oads.
Prowisions are determired brsed on best estimate coquired ro scttle the obligaionat the balance
sheer date. Theee aeg eviewed at ¢ach balance sheer dave and adpwsted o eeBloce i cumene best
eatunates,

It the cfect of che time value of money is maretial, provisions aee disconnted vsing 9 curem
pre-1ax gare theat reflects, when approptiare, the dshs specitic to the hability, When diz counting
Is wsad, the Incrrase 1 the provision due to the passage of time is ecognised as « Boince cos,

Provisions for warrner-mlared costs are recogruzed when the preduct 15 sold or scrvice
peovided. Provisicn is cstdmated based on histodcal expedence and technical estimaces. The
estirare of such warmnty-related coses is eviewed annually.

A contingsnt liabiliey is & po:sible oblimtion thet 1dies from past events whose cxistence will
k¢ conbimmed by the ocowrmnce or noascoguense of Gae or wom woosmain e cvenls
keyond the contrul of the Compuny or a peesent obligarion dhar is nor secognized because i is
4 ptubable that an omflow of resources will be equined (o seube the obligaton The
Company Joes nor oopnize a contngent Liahility bat discloses i existence in the Standalone
Financis Srarenments.

Bocegwing Cole

Bormownng costs congist of imerest and ather costs dhat an entity incurs in connection with the
borrowing of funds. Boseowing ease ales intludes sxchange differences o the extent mgarded
a2 an adjustment eo the bowewing costz. Bowowing casts dimctly stibutable to the
acqusition, consteac lon of production of an agscr thot pceessatily takes a substantial period of
tme bo gt eeady oo i itended wie or sale ame capitalised as part of the cose of e asset
Capitalisation of Bomewing Costs iy suspended aml charged oo ihe siaement of prodic amd loss
duting exiended pedods when acree dewclopment aciiviey on fie qualifying assexs is
interrapred. All other bomewing costs ace expensed in the period they occu,

.23 Earnings FPer Share

Basic Earings Per Sham is caleolated by diiding the net pealie o0 loss for the perind
arerhurable fo evquity sharehokde s by the weighted average nuimbee of equuey shaees aurstanding
during the petind.

The weighted aveeag: aomberof equity shams cvtstanding duong the pevied and focall pedods
presened is adjusicd for events, sush as bonas shares, vther than the convenion of potential
equity shares, that have claoged the tumber of equlty shares outstanding, wlthuue =
cumesponding change in rsources. For the purpose of caleulating dilured earnings per shiare,
the net pootit ox loss iox the pericd arirbucabde (o equicy shavefolders and the welghied averige

43 of 96



TI CLEAN PREYATE LIMITED

HNOTES TO STANDALDHE FINAMCLAL STATEMERTS

mumber of share: cutzranding duriog the pood is adjusted for che effeces of ol dilueivs
potcntial equicy shares,

123 Financial los tnamenig

A bnancal insmoment 15 any contrace 1that gives gse oo a Bnaocial azset of one comopany and a
fivvancial Labilicy or eqaity ipstrument of apother company,

A Financial Agaets

i InitialRecogniaen and Measurcment
Al finaecial agsees ave tevgmised indadiy at fair value plus, inthe case of Aoancial assers
oot pecuerded at By valug through profit vt loss, tansacoon costs that ar zrxibutabl e to
the acquisitionof e financial asser,

. Subsequene Measorement

For purpots: of sobsequenr measuzenwns, fnancial assers are classibed in thee

Rl i

a. Drebr instunerits at amorticed cosr

h. Debr ingrraments, dedeadves and equity inspuments ¢ Fir valoe threugh profic o
loss (FYTRL)

o. Debt instvsnenrs, denvatives snd squity instranents nessared ar fair valoe cheough
othee compzrhensive income (FVTOCT)

Dbt insiruments At Amorgged Cogn

A ‘debdt iosoumend iz meaguped at the amottised cost if both the following condibons aoe

er:

® The agsetis hebd withina business model whose objectve is 1o hold assets for collecting
contracta] cagh lows, and

& Comeactual rems of the seset give nee on spacified dates ro cosh Bows than ate solely
paysnents of prineipal and intersst [(SPPL) on the principal amoom curstand ing.

Adter indial seasuraent, such Goancial assew are subsequently mweasuced at amemised cosc
using the cffeciive imerst mte (EIR) method Amontised cost 15 caleulaed by calng inec
gocounc oy discount or premium on acquisition and fes or costs that aoe an integral part of
the EIE._ The E1R, amonisation is included in finance income in the profit or bass. Vhe losses
ansing fom impaiment aie cecopmised in the peodiz ot lags. This categary genemlly applies
ta trade and other seceivables

Deebr Ingmonenis at FYTPL

FVTPL 15 a reaidual categoey for debe insrraments. Any debt instnrment, which doss not
mieet the corena for categoezation ag ar amcctized codt o 93 IVTOCT, s chssified rs st
FVTPL-

Bt instruments included within the FVYTPL camgory are measured at Gar value with all
Che [y pogiized inothe F&CL

Debt instruments a1 FYVO-LCE

The Company subseguently claszifies i Gnaacial assets as FYOCL only if both of the
kcllowing coigna are mer;
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* The chicciive of the business model is achieved both by collecting cantractnal cash
flerors and selling the financizl agsets, and

»  Contpactual tevins of the asse give tize oo specified dabes to cash Hows dhat are Solcly
Paynoents of Principal aid Intecest (3PP on the prncipal amourt outstanding,

Diebt instmments included within the FVCRTT caregory are measnped st £ach mponting dare
at Fait value with mach chamges being weongmized in ather mmpﬁhemiw incrps (DCT) The
inte st income on theee azsets is eeognized in peofin o loss.

Onr derecoguibion of the asset, curmalative gain or boss previously recogaised in OCI iz
peclasgilicd Lo proin o loss.

Equity Investments

All equity inveskments i scope of Ind-A3 109 are messured 4t Bxir value, Equiry instromens
whith 412 held for trading ase classilied 25 at FVTPL. Fot all oiber equity instournents, the
Corpany detides bo classify the same eodver as 50 FYTOC] o0 FYTPL The Company meakes
such election on an insoument-by-instroment basis, The classificarion is made oo iniial
tecogmicion and is inevocable,

I the Campany decides to classify an equity instrament az at FYTOCT, then all fait valne
changes on the ingtriment, #xcluding dividends, are recognized in the OCL There iz oo
eecycling of the amounts from 00T to PEL, even on sale of investment, Howeves, the
Company sy tanghee the curaladvs gain orloss within eqairy,

iti. De-recognition
& financial agset {or, whers applicable, s paceof 2 Anancial assec of pase of a Company of
sirnilax financial asses) 13 de-recognised primatily whei.
+ The rights o geceive cash Aows from the 2sset have expied, or
+ the Coonpany kas transfened substantially all the nsks and rewards of the asser ne has
eransferrad conrml of the asser

fv. Impaiement of Finoncial Asaecy

Io accorhoce with fod-A% 109, de Cotapeny applies Brpected Credie Loss (ECLY model
fox measurement snd recognichon of Imgaitment loss on the following financial ascers and
Credit sk exposore:

* Financial assers shat are debe instroments, and are measured ar amoutized cose .8,
loans, debe securities. depetits, rade rectivables and bank balance

The Company follrars “senplified approsch’ for moognition of impaimment logs allowances
oo Trade pecsivables.

The apphication of sinplified apprach does nor sequire the Cumpany o irack clanges in
Credit risk, Racher, ir recognises impainmend oss allowrance based on Lifedme ECLs at
w3ch mpurting date, right from fes inidal mcopnirion. For eecognition of impaiomen: loss
on other Gnancial assers, the Company deremmines that wherlwr theee has been 2
significant increase o the Ceedit sk since intisl ecopnition. JE Credit fisk has not
inceeased sigtuficatcly, 12-reonth ECL 15 uzed to provide for impaioment lozs, However,
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iFCredit nsk bas increased slgniBeanidy, liletime ECLis weed, IE in 2 subseguent period,
Crediv quality of the instument impioves such that thete is no lunget a sipnilicanx
invmaze o Ceedit nisk since inidal recognition, then the enticy reverts (0 ecapnisiog
impritroene 1o4g allvgance based on 12-manth ECL

Lifecirpe BCL are the expected Credit bosses resulting feom all passible defauly evems
ower the expecied life of a finencal nstmomene. ECL is the difference between all
conteactual cash fows that aee due oo the Company in accomdance with the contmct and
all the cash fows thar the Company expects to rotive, discounted at the onginal EIR,
When estioating the cash Aows, the Company it required 1o consider

* Al conteaciual peors of the insncelinstroment {including prepayrment, extcosion, call
and simihy oprions) over the expected life of the financinl instrament. [Nowever, in
raxe: caser when the expecicd e of fle Bnancial izstnument canmed be estimaied
reliably, thwen the Company 19 wywimd v use the emaining cvntiactual lem of the
boancial instoament

* Cash Hows from the sale of collateral held o ether Credit enhancements that are
ntegral bo the contractun| te e

ECL impaiment loss allgwance (or reversal] recopnized dasing the pesiod is recognized
as loome/ cxpense in the seement of profic and loss (P&LY. This amount is reffected
utder e head “other expenses’ in the PEL. The halarce sheat prasenrarion for radous
finanecial instruments is described belowe:

* Fimancial assets weasied a3 ac amgnidsed cost: LCL &5 presented a5 an allvwance, i.c.,
a3 4n ntegral pant of che measueement of dkse agsers in the balince sheet, The
allowance reduces the oot camying amount. Ungil the 1550t meers wiice 0ff Crireria, the
Company does hot reduce impaiooent sllowances fom the gross carying amount,

Por assessing iotitase in Croedit osk and impaimment logs, the Company combines
financia] imscwments oo the basis of shared Credix ask claractensncs wich the chjecrive
of Fciliting an analysis that is designed oo enable significant increases in Ceedit risk v
ke identitied on 4 tmealy basis.

B. Financial Liahilities

1. Initial Becognition and Measwrement

iil-

All Gnapcral lizbilides are seeoprdsed indtially ot fair valwe and, in te case of loans and
bourowings and payables, pevol divecdy avidburable cramsactivn cusms,

The Company'= Gnancial liabileies include trade and other payables, loans and
bortwings incleding bank ovezdtafts and denveative Bnancial instiwrments,

Subsequent Measurement

The toeeasuteimént of Gnancial lisbilities depends oo their classificatinn, a5 deseribed
beelivm:
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Financial Liabilides ALTac Value Throwgh Prolc and Loss

Financial habilties ac faic value gheough profic or loss include desivatives, Financial
Labalities are classahed 2= beld for cading i they are incorred for fhe putpose of
raputchasing in the near vetrn, This cabegory also includes dervative Anancizl inspormenes
entered into by the Company that are not designated 2z bedging instuments in hedee
relavonships 25 defined by Ind AS 109, S¢peomted embedded degvatives are also classified
as held foc trading waless ey are desighated a¢ efféctive hedging iostments.

Gains or losses on liabalivies held for reading are meegnised in the prode o boss,

Firancialliabalines decigrated upon inieial teecgmitine ot faie valoe theeagh prafie ot lage
are desipmaced a5 such ar the inddal date of recognirion, 20d oaly if rthe Chreta in 1ad A%
109 age satisfied, Forbabilitics designared ag FYWTEL, fair valoe gaina/ logses acerburable
e charges in own Credit nisks are recogaized in OCL These galn/ loss ae oo
aubsequemly transfesred o P&L. [lowewver, the Company may mansfer the cumulative
gain o loss within equity. Adlother chanpes in fair value of such liakbility ar recogmisedin
the stapement of peodr a0d 1053,

Loans and Borrowings

Afver initial recognition, interza-beaang lowns and botvowiogs ar subsequently measured
at smwortized cost using the BIR merhod. Gans and losses ave recopnised in profit oe loss
when thee Lia bilities are derecognized a well 23 throngh the ETR amorvisarion process,

Arnourized cost it calculated by tiking imto accowne any Jdiscount oF peendni an
aequigiticn and fees or cosee that are an iotspral past of the EIR. The EIR amostisabion is
telvded 2t Hredmes cases in the statement ok profic aod loss.

Financial guarantes cmiceacts

Fivancial gnarantee conppgets issued by the Company are inidally measimed st their faic
values and are gubsequency messured at cthe higher of, the amoune of loss allowanres
devermuned 25 per impaimnent eequitements of [nd A 109 and the amount inktially
recapmised less comulabve amount of icome moognised.

De-recogmiton

A firancial liabilicy is derecognized when the obligaiion under the lizhiliey is discharged o
cancelled or expires. When an exdsding fingnetal liakility i replaced by anarker Fom the
same berdet on subseanctally diffsesne terme, o the termz of an evigrivg labiligy are
subsrartisglly modified, such an exchange o modificarion is ireated ag the de sceophition
ot the onginal labilicy and e recogpniion of a wew labiliny, The diffeirnce in e
eedpt L v Catying amrounis 15 recognised o the soatenseox of poofic and boss.

Ofiscuoing of Financial Insorumenis

Financial assees and tivaicial liabilities are offeet and the et 2owunt is mporbed in the
balance sheet iF there is 4 cumently enforceable legal tight o offsec the tecognised
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amounes and b v an menton bo sectle oo s ort basis, o cealise the assers and zeorle
the liabilivies simalraneosly

324 Cash DMividend
The Company tecophists a lability to make cash distdbutions o equity helders, when the
ciztobution is aurhodsed and che diseabution is no longer 21 the discredon of tbe Company, Az

per the componre lows in India, a distabution is authotised when it is approved by the
sharcholders, A comesponding amouct is ecognised dicecry in equiry.

3.25. Equty Invecanent in Subsidiaries and Joint Ventures
Investtent in Subsidiades and Joinl Ventuies s ¢amed at Cost in the Sepamte Financial
Starenvints as permittzd ander [ad AS 27, These investnents am assessed for innpaiment in the
rranner eadined io Mot 3.9,

326, Mew and amiended standads
The company applied for the Grst-tiroe cocmin dtandasds and amendmenty, which are effective

tor annpal pedods beginning on or after 1 Apr 2021, The Company has not eaely adopted any
ather standard or amendment that has been issoed bk i3 not yot offective.
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23, C.P. Ramaswamy Road

SUNDARAM & SRINIVASAN Alwarpet, Chennai— 600 018

CHARTERED ACCOUNTANTS 2498 8762
Offices: Chennai - Mumbai - Bangalore - Madurai Telephone 2498 8463
42106952

E-Mail: sundaramandsrinivasan1948@gmail.com

Website: www.sundaramandsrinivasan.com

INDEPENDENT AUDITOR’s REPORT
To the members of Tl Clean Mobility Private Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Tl Clean Mobility Private
Limited ("the Parent "/ "the Holding Company") and its Joint Venture, (the Parent/ Holding Company
and its Joint Venture together referred to as "the Group"), which comprise the Consolidated Balance
Sheet as at 31 March 2022, and the Consolidated Statement of Profit and Loss, the Consolidated Cash
Flow Statement for the year ended March 31, 2022, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors on separate financial statements of the
Joint Venture, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended ("Accounting Standards"), and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March
2022, and their consolidated profit, and their consolidated cash flows for the year ended March 31,
2022.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence obtained by us and the audit evidence obtained by other auditors in terms of their
reports referred to in the sub-paragraphs (a) and (b) of the Other Matter section below, is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon
e The Parent's/ Holding Company's Board of Directors is responsible for the other information. The

other information comprises the Board Report, but does not include the consolidated financial
statements, standalone financial statements and our auditor's report thereon.
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¢ In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information, compare with the financial statements of the Joint Venture audited by the
other auditors, to the extent it relates to these entities and, in doing so, place reliance on the work of
the other auditors and consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Other information so far as it relates to the Joint
Venture is traced from their financial statements audited by the other auditor.

¢ If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Parent's/ Holding Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements that give
a true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group in accordance with the Accounting Standards and other
accounting principles generally accepted in India. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Parent/ Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the management either intends to liquidate or cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

(2
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Parent/ Holding Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entity within
the Group to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of the entity included
in the consolidated financial statements of which we are the independent auditors. For the other
entity included in the consolidated financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.
Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
e
g, PR
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quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Parent/ Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

a) The consolidated financial statements also include the Group’s share of net loss (including Other
Comprehensive loss) of "Rs.2,91,82,332 for the year ended 31st March, 2022, as considered in the
consolidated financial statements in respect of a joint venture, whose financial statements /
financial information have not been audited by us. These financial statements have been audited
by other auditor whose report has been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the Joint Venture, and our report in terms of subsection (3) of Section
143 of the Act, in so far as it relates to the aforesaid Joint Venture is based solely on the report
of the other auditor.

b) Our opinion on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matter with respect
to our reliance on the work done and the report of the other auditor and the financial
statements certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports
of other auditor on the separate financial statements of the Joint Venture referred to in the Other
Matter section above we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.
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c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Parent/ Holding
Company as on 31 March 2022 taken on record by the Board of Directors of the Company and the
reports of the statutory auditors of its Joint Venture, none of the directors of the Group companies,
is disqualified as on 31 March 2022 from being appointed as a director in terms of Section 164 (2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A" which is based
on the auditors' reports of the Parent/ Holding company and Joint Venture. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of internal financial controls over
financial reporting of those companies.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to us, the
Parent company has not paid any managerial remuneration during the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i) There were no pending litigations which would impact the consolidated financial position of the
Group.

ii) The Group did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its Joint Venture incorporated in India.

iv) a) The respective Managements of the Company and its Joint Venture which are companies
incorporated in India, whose financial statements have been audited under the Act, have represented to
us that, to the best of their knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company or any of such subsidiaries to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(A2
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(b) The respective Managements of the Company and its Joint venture which are companies
incorporated in India, whose financial statements have been audited under the Act, have represented to
us that, to the best of their knowledge and belief, no funds (which are material either individually or in
the aggregate) have been received by the Company or any of such subsidiaries from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such subsidiaries shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us on the Company and its subsidiaries which are companies incorporated
in India whose financial statements have been audited under the Act, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v) The Group has not declared or paid any dividend during the year.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No.: 004207S

Digitally

signed by U SHA

S. Usha

Partner
Place: Chennai Membership Number: 211785
Date: 19t April 2022 UDIN: 22211785AHIXBF5194
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TICLEAM MOBILITY FRIVATE LIMITED

HOTES T COMEOLIDATED FINAMCLAL STATEMENTE

1

Genersl Infotmation of the Company

Corpoiace Infarmation

TI Chean Mobiliny Privare Limmed “the Company* with CIN o U34300T2022 PTC14M04, is a
Private Limited Company domicibed i Indie The Remistersd Office of the Company s bocared at
254, M5C Bose Road, Chennal, Tamil Wady

The Cotgolidared (anca staements were suodsed for issue in scoordance with o vesobation of
the directors on 19tk April 2022

Batls of Préparation

i, The goruslidated financial statements of the Company hawe besn prepared ity accodance with
Indian Acecuning Siseederds (Ind A% nobfied under the Companies (Indian Accownting
Stardards) Bubes, 2015, a5 amwnidedand presentation seqaements of Dimaicn I of Schedule [IE
to the Companies Act, 2013, (Tad AS eomplinnt Schedule 1T0, a: apphicable to the Pimoamal
SEapaent

The conzsolidared francial statements have been prepaved o0 a histoscal oocr bacis, ezoepr fog
e follovwing assars and liahilibes which have been measuced a0 Eur vahue:
Cregivative Gnancial inconinenes
Cerain fnencial asses and financial babilines measwred at far valoe reter acoounting policy
tegatdmg fnancial insmumencs)

The consolidaned fnageciz| staements #re preseoved in MR, which is its fonedonal cueeeney and
all vahuea are wonmberd 1 the neanose core, excepr when otherwise indicated.

L. Epsir of Consclidaudos

The conszldaesd Finaocial Saccoeon jweleds TICMPL and o subsidisnes, Sobsdiaces are
eewines cantralled by the Comprny,

The Contacniaf srangeenent betwreen the holding company CTICMPL™ aod the Founders of
the subsidiuy company docs not speaty that the pamtics have dghts 1o tie asets o obligadon
for the Labilies of CEPL,

Aecozdingly, the legal fovmn of CEPL and the teoms of conmeetaal arcangenvent indicars vhar the
arrangermnentis & joint venmre, Ac pat IND AS 28 Invetiments in Smpocestes and Joing venmores,
Irwvestments in [V ate aceonneed o2 pex dhe Beuaty Methed oderby invesouents we initially
tecegmuzed at cost amd adjnsred dicreafter foc the post-acquisiden change in the Invedbor's shore
o thet icnraktes's el anpets.

The Fair value sdjusttment For the identifiabbe incangible seeee and e value of goodwill are e
meprirataly tetigrized, indt=ad reonpnized 99 2 pate of Coar of lameettrmanz, The amonizadon of
the Fait wiluea of Incangible asars are dieedy sdpated Eoam the Cose of Invesimans sbong wich
the inveanses share of nat prodiv.

Inter-company trandactions and balatces indoding oorealized profes are ebimipaged in full on
consolidabon
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The Company bas ceosidened avdited finumdal sersrenet nf i subeddianas for the purmuoss of
consalidaion Bnancil stataments.

% Somoary of Significant Accoumimy Policies
31, Presencation snd Disclosure of Financal Staserm:nes
A aszet bas beem ¢latsbred & curcent when irsatisfics ang of vhe following ceiletia;

ap It = expecied 1o be realived in, or i intéwded for sale or consumption o, the Compamy's

b Tris held primandy for the pugpose of being traded;

] Deig expeentd o be realized within twelee mondls after die repoting pesiod; or

d) Itiz cach ot ¢agh equivalent unbess it is restocted from being cxchanged of used o seitle 2
liabilicy Joe ax least rwelve manths atter the reporting peood.

A lisklivy has bewm classified 35 oarent when it 2aris fes amy of the followsg crikedis;

i) Ivie expeored w be sectled in the Company's pormal operating ool

bi It e hedd primariy for i purpose of bang traded;

<} Iri due vobe peaded within twebve moriths after the tepontdng period; o

4 The Company does nar have an unfonditkonal gt b deler senbemants of the Labillry for at
Least twredvie momths afver e reporting period

Al by assets wind Uuknlltivs have been classifeed 25 oon-cicren:.
Dreferved ax acecr: and lalilites we Jlassified as non-cumrens assers and bizbilides.

Based on the nabwe of pm-dl.rl:ﬁ_u'ril.'ti'lil.i-:&, the Compaony hay determined ity vperaong cycke as
torelve manths tor de sbove pupose of chaasification a8 cureeot and non-tuecenr.

AY  Pair Value Mossurement

The Company measueen finoncial ingruments, gech 23, degratives ar faic walwe ar cach balance
sheet date

Fir value i5 the price that would be ecceived 1o ecll an anser or poid o canefer 3 Labiliey in an
stcktly tmaneachon betoresn matket pasbicipante ar the messoreovant date. The for vabhe
measurement ¢ hatad on the presomprion thar the wansacion to sell fhe scser o Bansfor the
babiliry takae pleee sithet

at Inorhe principal tvackst for die oteet oo Babiling, o
by o the aboenee of o principal madket, in the mast advantageaos madar for the agset or
liahiliry
The fait vabus of an asset o0 A bability is measoted using die assomprions thae marke: parieipants

woukd wse when podng the amet ar liabiliey, asseraing that imarker pasticipams sct in thair best
CLONMWEC INCEEeEE,
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A fair value rweazucarnent of 2 ponefinanensd asser rakes ineg aocanne 3 marsst panhepaot's ahading
i getieeate scondmise betiefitt by aking rhe aster inoaks heghest and best ose ot hy celling it 1
anorher market pardcipan thar would ose the acser in s highest and best nse

The Company wsés waluwtion rechniqoes thar are sappropriace u be cirounstawces and for which
sufficient data ate avaibhle t messore fair valee, macmising dee use oF eelevsnt ohsereabde
Evwpuns and minimieing the uze of utobservahle inpote.

Al asseds and hablites Fox wbuch faie vabee is mexsuted o dischozed o the Bnancial scasnients
are exteponsed vathin the fac value lerapchy, descnbed 35 fallows, based oo the lowest Lewel
ieypiot chiat js sipmi eant o theé faur valwe measummeont & 3 whole:

ap Lewel 1 - Quoded {unadjoseed) marker prices o acive mackets foe idendeal ageers oy
lisbalties

b Level 2« Valvation techneques for whach rhe foweesr bevel inpaue dhat is sienificant ve the faie
WAl e asuretient 13 directy or indirecily obsereable

0] Lewel 3 - Waluaticwn bechmicques ot which the bowest level inpast that is sigrificant to the far
wabee messueeniant s unobssrable

For agsets and Nabiines that are pecognized in the financial stavements on 2 recuning basis, the
Company determings whether mansfer have ocmumed betamen levels in abe hierarchy by re-
agsessing caleporisadon (based on the Fowest level inpur thar is signibcant o dhe fir value
measurement 35 3 whioke) a the end of each eporiing perdod

The Company determines she policies wnd peocedures for boh pecuring fir valee measutemens,
such as denivatve instoaments and ungquoced Arancid aseet: measared ac faie vaboe, and for non-
TECUFLTTGE Frsd SRt

External valvers avr iovelved foe valuation of assers such as investmeant propetties and uigqueted
fnancial imresiments. Involremenn of ecesrtial walusts i3 decided oposy anpmally by the Company.
At cach mporing date, the Company analyses die movements o the waloes of agses and
Ibdines which aoe requored 6 be remeasared o ee-issessed as per the acoounting pobicies, For
thig analysis, the Company venfiss the major iput: applied in the laest vahiason by apreeing the
infptmaton it the valoadon compitation to contrects and other elevant domements.

For the puipeae of fir value disolosies, the Company has determined classes of agpers amd
bnbilites on dve beasis of the navure, characiztisBiea and gskes of the xsser o Labilioy aod die bevel
of the fair value hierarchy 2: exphined above,

31 Uge of Extimates

The prepacation of Comgolidaved Frnaneial Stamtmends in confomity with Ind AS wequizs the
managsment b0 make judgmens, edirmaees and azsompions thay affect the peporeed wmoonts of
pEVeTIges, crpenscs, assets and liabilites and tie dischosute of condingenr Eabilicies, ke provision
tor employee beoefits. provision for dowbtful wade receivables/advances fcontingencies,
provision Fot warmaoties, sllowsoce for dow/ non-mowviog oventonies, usefal Life of Propeny,
Plage and Bepipment, poovision for mtmspecive pice mrEbons, prorelon (o taxagom, =,
duting and at dve end of the reponang petred. Althoueh thete sstimstes nre bated on the
mavagement's besr kooudedge of cwrremt swenes amd potipns, unesrmipty aboor  these

73 of 96



TICLEAN MOBLLITY PRIVATE LIMITED

MOTES T COMMIDATED FIEAMCIAL STATEMERT S

assumption: amd estunaves conbd tesult in the carconmves requiting 3 marerial sdpustment oo the
coryig Amoants of assees ot liabilices in fomee paiods

i4. Caih and Cash Equivalen

Cash and Cash equivalenrs cornpwizes cash on herd and demand deposis with banks, Cash
equpralents ard shoo-ter (wdh an orginal mameiey of thiee months o 1esg from the date of
scquisgrgn), highly bgsed investments that are readdy conventible inoe known arcounr: of cash
and which are subject i itgpnificeant dek of change in value,

3% Cash Flow Statement

Cash Bows are repotiad wang the indirect method, whereby peofic [/ (Joss) before tax iz sduced
fior e effaceg of tramgacton: of fon-cesh oamee 2nd any deterrals or acenals ol past or fnee
cath [eceiprs Of payosnts.

Por thye purpase af the Sratement of cash Boorz, exch aod cagh equivalents 23 defined above, net
uf uoiEmdum bank overdrafis a5 tey ape conskdeeed an jneegeal pate of che Cagh mranapetrang
of fhe Coinpany.

346, Tropeny, Flam swod Equipmen

Drupenty, plont and eywipment are itaned ac cos Iess accunubated depeeciation and soyuniulated
mnpaimment lpsses, if any. Frechold band i memored ac oot aned oo deprecianed. Cust indures
telated towes, dubes, [reight, Inmmance, wc aibusble w e aoguisgivon, wstabaion of e
Propcry, Flant and Equehmeny and bagrenving eost if capitalisation ogitgida ace e bae caclodes
duties and eoies dhat are ceesrenable From rax audhoribes

Machinery Spares including spate pasts, stand-by ond servicng squipment are capitahsed a3
Property, Plant and Equipment if they meot tbe definivion of proprity, plant and squipment ia
if the company tende to we heee Bor mioes that 4 petiod of 12 mooth:. Theste fpare parts
eapitalized are depracated as per lod A% 16.

fubrequent expenditiee vélating en Propertp, Plant and Ecpupment ie capitaliced only if it ie
probabde that future sonnemie bemafiss sctasiated vath dthe item will Aow o the Company wnd
the cost of the irem ean be meeazured weliably.

Materal replacrment cost rs capitalized prowided it is probable that At eoormie beowfies
ws3ociaeed With the mern will Boa to dee Company and he cose of die iem can be msexsated
scliably. When replacetnent cost is cligible fer caputalirapon, the catrying aroune of thase pares
teat aee repliced iz depesoptimed. When significant parts of plant and squpmen aee sequired to
E;:rtplactd ar intervals, che Comprany depreciare: them sepamtelr based on thewr speaibic asedl
The Company Wentbes and devsrmines coer of each component/pare of the asset separanhy, if
the componentpart has 7 cost which is significant to the nomd cos1 of the asgee apd bag nseful
life ehue is enaeeciaDy different froon thar of dee remaining aseet

An dtem of propeery, planr and equipment and sy sgnrficent pen indtaly cecogmssd i
derecognised npon disposal or when ne fupire economic berefis 212 expeated lrom i we or
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dispozal. Aoy pain or nss arzmng on derecognicion of the acser (eabeulated ae dhe diffetsmes
beeareen the nat disposal pracesds and the carpdng weoonne of the aseet 35 mcladed in the
stapement of poofit and |oie when the axsst is dereccmmized.

The recidual walues, uselul Lves and teechads of ﬂepmf.i-nriun P PEoTELTY, pl-p.nt andd Vi pmanl
ate teviewsd ar ench financkal year end and adjusind prospactivaly, iF ap proptite (Fefer Mots =
517

Parsuane to rransiion i lnd A%, te Cempamy has elecred io continme mith the caonsing valee
nf all of s Properry, Planr and Eepiipenent ot par the previous GAAP ar itz deemed oozt on the
b mn e,

Tool Cost iz amoctized aver the weful Bfe of the Asser Tond Cose inchedes decign and
devedopoeny cost as vequived For manufarruring the vanoue componena / Fatrs of the vehicke.

Capital Wordr-An-Frogress: Feajera under whith sseats are not feody far their intended 11se and
othet capital worcsin-progress aee cardied ar fost, e of seetimnulaeed irmpaitiient [oes, §F s
Cosr comprizes diceee encst and srrdbutable interest. Cnce it har beeame avaibble for use, dheir
ooat ia ee-clasaifisd o approprare copdinn and sobjecred to depeeciaion.

7. Inrestment Propenties
Investrunn praperty represents peopenty held mesatn reneals of Fot eapinal appreciaton oo hath.

Investment properties are meatured inininlly a1 cost, incheling transaction oostr, Subasquenr 1o
initial recogniton. investnwent properoes ote skated o oot less acommlatsd depeecianon and
accurnulated impaimment boss, iF woy,

Thee cosk inchedes the cost of replacior parce and bortowing coans for lompapstnn consroion
projeces if the recogmidon Criteria are met, When sipnificant pams of the imesement properry
are eequined b0 be teplaced at intervals, the Company depreciacss them separatehy based o their
spenilfic waefal lees, All oot repair and trsintenande coss aee eecognissd o the statement of
pitt aeed boes as incureed,

Diepiesciaton an beiding classified as investroem propety has been provaded on the soight.
Boie neethod over a period of G0 years as prescabed in Schedule IE o dve Cornpanies Aee, 2013,
These ate based on the Company's catimate of theie usebul lives aking into concideration
techoscal frooiz,

Theugh the Company measutes invesiment propecy wting cost bated mergrrement, the Fic
value of investment property is disclozed it the noes. Pair valoer are determinad based nnoan
arymal evalancn pefommed by an extennal independme valuer appbivye valieation nidels.

Poriuant e reansidon o0 Ind A3, the Company has clected v combnue with 1he carryiog value

ef all of its Iovestmwne Propendss as per the previoos GAAFP as its decmed cost on the
transiticn dace.
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Inreseent propertes st demooprused cither when they bavve been disposed off o when duey
are pertnancadhy withdom from wse and o futuee economec benefic i expecred from their
dispozal. The difference botween the rer disposal proceeds and the cammving amoumt of the asser
i peergrised 1o the statement of peoii and |oss in the petiod of detecopridon.

18 Inangkhle Ageecy

Irtanble azsers soquieed separstely ate niessuted on initdel tecoprudon at cost Following indtal
metgmitesn, iotangble atscts aee carded at oose less any accomulated amortisason and
wecornilabed  wpumment  bsses, loteomlly pencrared  intangibles, evchoding  copiealied
developrsene cogns, aré ot apitalised and the related expendhbore i reflecred in peofc o ks in
e pertod in which dhe expandinure 15 indumed.

Intanglble acsets are amonticed over the ssefl sepoomic life and astesed For sapaimnent
whenewss thert Iz a0 iwdication tha the intangble asser may be imparsd. The amorticauon
potiod and the amotdsadon method for in intangible aeset with 3 Gnice weelal ke are teviewed
a1 leaar ar xhe end of sach teposting pefod. Changes in the sxpected wsetl Life or the expected
parem of consumpion of Evute coynomic benefic smbedied in the 23521 are considersd to
malily de amomiswion pedod of wmedinl, as appoopeiste, and are fmed a5 changes
ICCUNRE eStinmares

The awwrtyasyn sxpenss on iwangible sy widy fiiee Lyves b socognised o the sawenent of
peolin and loas wiless such ependiane fooms par, of canmying value of another zsser, SRins or
loreses: andsitg fovn de-teeogrition of an mtangible aszet pre measured s dhe diffriencs berween
the ner disposal peocecds amd the catrving amawnt of fhe asset and are recogrosed in the

staterment of profn and bogi when the asrer is derecs gnised
3.0 Impolitwend of Mon-Pmancial Asscts

The Company rrsesas at sach cepocting drte wherher thers s an indicagon that an 2021 may be
impaired. TF oy indieadon exdsts, che Company astimates the seeet’s recovensble smount. An
asset'n eecoverable amonnt i the higher oF an atset's of cshepenaranng onit's (0D ner sellme
prace and ks vabkue i aer, The mecoreable amount ic detetinused for an individesl setet, unless
the axset does nor genecate cash inflows thar are brgely ndependent of thone frag sthet attets
o proups of socert. Whers the cargring amonnd of an asser o¢ COFLE excesds itz recoversble
artwint, the aecer i% onrmidesed impsired and is weitren dowsn o e Pecoverable ansune. In
aescesing: wahwe in 03¢, dhe ¢strmaned Fuare cash flows aps discouneed to thedr presenr valoe wsing
3 pre-ray disogun tae bal retbecrs cument market asscesments of the dme value of moneyr and
the meks speailie o the asser I detevminm fur waloe Jess coste of disposal recent market
taneActons are haken into accoont, if avajlable, TF o swch wansctons can b wentified, an
spptopoate raluaton model is wsed.

The Company bases it inpeinnent caloubition o desailed budgers and foeecast ealoulaeions
which ate pregraved separmely for sach of the Compaoy': cash-geoerating anits oo whick die
wdividual azsers ate albocated. These budpers snd forecast caloutabions are gencrally coverng a
pecicd of Eve yeare. For loaget petiods, a lorg-1eom growth ate is caloahred and applicd o
prorect fature cash Mlows after the Gfth yeat To eptmeate ¢ash Mow progection: beyowd peniods
coxiiéréd by the most recent bodgetes/forecasiz, che Company ey eapalates cash flow projectons
i rhe badpet w3 skeady or déclining geownh rate for subsequent pears, unbess an increasiog
rite can be justified. Inoany ¢ase, the growth rate does oot exceed dhe long-tenn average groweh
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rane for the peoduces, industtes, ar cnontty o countmes i owhech the entivy opecates, oo ot the
market in which e arem iz used.

An astesttient i omede ot sach toporing dare as ro whether there s oany Indieason than
peevicusly tecopiesd impaimment lnsses may no longer exrst nr may have decvenszed T1 soch
indicadon exists, he Compuny etimates the asset’s of cash-peneragng vme's recowerble
smount, & nreviooely recognized impaittens s it raversad only IF dhire hat beent n change in
the atseetiplicing veed ro determine che asser's recoaerable strsourt times di Jast irmpairent lose
wak tetogriited. The reversal i limated g0 that che covrving amounr of the asqer does noe seoeed
i secorerable atount, finr excesd the carmang amoent teai woukd have heen detesmined, ner
of depreciaton, had o ingairtment bt b reenpmesd Far the asser in poioc weam.

Afier impanmmeny, deprecistion is provided on the revissd cammying armount of the asset nuer ots
remainifg wethal life,

LM, Inventores

Raw materals, stores & spare parz and ock=inmade a0 valued at loomar oF weighted avermpe
cookt arwl estimated net realiable valne, Coon indides Fragrht, eanes abd dutiss end s nat of
Credirunder GRT scheme, wherr applcabde

Woek-in-progeess and Tinished gonds sre wahsed o lmver of weighted average coct and csomaled
net pealisable valie, Cost inchedes all dirsed costt and spppriate propachon of ometheads to
bring dhe ponck to the presenr locagon and condinon bated on the pormal opemtng tubasdhy,
bor exebuding hemnosng costs.

Marerials and othet ieems teld far oo in the produedon of inwentoness 3ee not wiitten down
hebowr cor §F the finished products in which they will be ored are expected to be sold at or
abowe oost,

MNet realizahle value 5 the esomaied selling ptice in the ordinaty eoutie of batiness, |
estimated eosts of enmplenon and eanmared coars neceasary to males the eale.

Cost of Traded poods includes esst ol purchacss and ather costs incumed in bringing the
inventoes o their peegene boesticon ad enndition. Cast s detemmined on weeighted amerape
Tz

A 11, Reweinee Bromn Coruraetn with Cuatormners

Fevenue 12 pecognized when tomral of dht goetds or services are mvnsberred to the ocusomer at
an amount that reflecc: the consideration to which the Company #xpzcts to be éntded in
exchange tor those goode or services, 1egaedbecs of wiren the paymenc 15 being made Eevenus i
measared at e fair waue of the considerafion eecenmed o aecenvable, iakisgr inig aocount
cortracpully defingd terme of payment The Company jo the peincipal in all of s eevetne
ARraMeInanes Sing it ¢ the primary oblipor in all the revenwe smangements 3 it has pricing
himde and iz alzo wiposed oo mventory aod credic riske.

However, Lnods and Services mae (331 ate nat sezived by the Company on it own sccount,
Rathett, it i% tax collected on vabue added ro the commodig by the selleg on beball of the
grvserinmt, Acoordingly, i is exchided from tevenne

‘e apedific tecognition Crttna descrbend bebowr marst sl be met before cevenue is recognised.
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Sake Of Conds:

Revenae froon sale of goods is tecopnised whean contme] of the goods is tmiisforred o the
Custamers, Sale of goods bappens on Cash aod Caery baziz [ Credic ceonn of 30 duyg Fronn
Tnroie dare BEevenue from the sabe of gooda is measaeed ar the fuir valoe of the consderation
received of receivable, net of retms and allowances, weds dizcoancs and volume rebates

If the consideragon in a2 contact inchades a variable amount, e Company estimares the
atnomnt of roosiderton 1 which ir will be entitded in exchange fot cownsferdng the poods o
the cusiotiver, Thet eanisble coosiderabon 15 eatmated ar contract inception 2nd conarrained uotl
it & highly peokable that 3 agoiteant mrenue reversal in the amoont of comubsine eerenme
secognised will oo oooun when dre ssiotaied ancettnty with the vaoable consdambon

subsequenty ecackeed.

aenetally, the Company mceives shoot-iemm advancee froin jes cusbomers. Uzing dhe pracdral
expediem in lod A% 115, the Cotripany does not adjust the promesd amount of consideration
fow whe efferes of 2 dgrulicant Atuncing <omponient 1€ iF expects, st conmact incepton, Hat the
period berween the wansfer of the promised pood ot setvice to the coswner and when dthe
CusROmer prays for thar pood of sevvice will be one year of |ess.

Bendering of Services

Bevenus Geean ropdezmny uf seovces U5 recuprused] with relarence w Lhe stape of compledon
deceimined lrased oa catimate of wock pecfoomizd, ard when dhe vulcwme of the imnyacton <an
e estinaced celiabdy.

Contrart Balantes

Contract axsee it dhe right to consideration in exchange for grods or ssrdees iwanafined w0 the
cuztopner. I the Company pecforms by trapsferring goeds or servioes 1o a customer belore the
':11&!-&&1-!: p:l‘!.'ﬂ eomaderation ar befae pa.rmr:nt = -|:||.1.|,--T 2 Conract asrs iz ml;ngnl'.;.-:d for 'I]'h,-.
eamed consideration that is condidonal.

Tinde Recemvabde represents the Companys niglt o an amonat of consideration dan is
wevenndinonal. Refer to accounting policics of finamocial sasets in Mo 5234

Conucaet lishiliey i the obliganion o transier goods or ssonces vo 2 Costomer for which the
Company his taceived considetation {ar an amount o congidaranion it dos) fnm the astomer.
I 2 customer pava considecation befars the Company tansfen gonds o serviess e the
ustomer 4 conneacd liabiliy is tecogmised when the paynent s mads of the papthent & doe
(whichewer B cartier). Conteacr liabilities aee vecognissd as tavanne when e Company perfocine
whder the contrac,

Coortn 0o pbrcain a conirace
The Company paya zabes commdssion oo apentt for cbisinmg g conmact. The Company has
chected to apply vhe opional peactcal expoediconr for coses o obinain a contrace which sllous the

Company te immediately sogpenss paks commissions becauwse he amottizagon period of the
azsex that sthe Cormpaay othervaze wonld bave uasd 15 ope year o Less.
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Warmnmiy oblientong

The Company provides wartanies for cortain pomducts and chese wamandes are accounted for
wnder Ind A5 37 Provwisionz, Contngenr Liskibives and Contingenn Asserz. Refer oo the

accovnang podicy o0 warnnty proiaions in Mode 3000 Provisiona and Contingoncics.
31 hber Thopme

Dhwidends:
Drvidend income 15 acoountsd for when die dght eo seesive icks establshed,

Irneren Inpre:
Foe all debw inscutvents measured ar amorteed cosn, intersst income i5 meooprused on be
proporzon baee, taking o sccoant the amoune posanding and effeceive mepesr tue.

Bental Tnconme:

RKenral jneoone aising foomn openiting keeses it accounted for oo 3 straiphd-ling bams over the
lease emnne and g included in pevenue in the statement of prodt and loss due o i opetaing
habaee,

- : . - . .
Rovalry income is recogrised on s accual basis in accordance with e substance of the
ebevant sptesent

.13 Government Grants, Subsidies and Expon Benefle

Gotremoet gtantt and snbadies are cecoponied when thees b reasonable assuraoce that the
Compary will comply with the conditions atached to them wnd the grantsfsubsidy will be
receiverd

When the geant or sabidy feany the Govemnient pelares 10 a0 expense ilam, it B pepognised a3
ucme 00 3 systemanc baeis in the statonient of profic and bosg over ihe petiod neceszary to
miaich dhitm with the mlated costs, which they are inreoded to compeosar:, Whea de gone
ralakg b Ank g, It s recopndsed as iocome mooqual ameunrs over the expeoted useinl Lfe of
the rebated] ssser

When dhe Company teceires grants of noa-mometacy aseers, the asset and the grans ane econded
at faur vabue amouots and eeleazed 10 peodie ot boss over dhe eupegied ngedl life in 2 pamen of
conmmphon of the beoelt of dye undeelving aace, e by aqual annal inaplmenis. Bhea boans
or goular asdsiance are prowided by povernmenss o related instboticns, with 2o inberesc cate
helerr dht curment applicable markess cate, dee eficer of this Byvouesble nterest 12 cepacded a: a
goverturent g, The boao or assistance is uutilly ecopnrsed and mearured ¢t faic wabee of the

proceeds segeived, The loan is subsequendy measured as per the aeconnong policy applicable o
fnancial Liabilities.

Brport beneiite are accounted foe in dhe yean of expons bined on eligibility and when deere iz vo
ulicértzinty in recerving the aame,
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3. M. Emplovee Beoefing
[. Shot Term Ewiployee Beochits

Ehot eerny employes benefits incade short term compensaed absences which 15 recognmed
based oa the cligible leave ar Ceedic on the Balanes Sheer date, and the estrmarsd cost i
bated on the teoms of de employment coneeacr.

Il ¥elumtary Reorement Scheme

Compensation o snvplovees uncher Volursaty Betirement Schemss i expensed in dee penod
m which the kabdity arises, The Company recogrizes onination berebil o 2 labiity and 2n
#xpense when the Company has a present obligadon sz a resalt of pase event, it is probable
thit an gudbrw of Esowrees embodying coonomic benefits will be cequired w sede the
obligation and 2 rzliable estimate can be mads of the amonnt of tve obligaton.

F I8, Leagen

The Campany astésses at copmct noepocn whether 3 conwacd is, of connains, a bease, That is,
if the contesce conveys the dight o conteol the wee of a0 identifed aesct Jor a pediod of ame io
extchange For congidlesaiog.

Company n

The Company spplés a dngle roogoition and measurement approach foe all beases, evcepa for
shotraenn leases. The Company ecogndses lense [lbilices to make bease paymeniz and righ-ai-
use asters represetting the dght oo wse the undedpne asets

A, Right-of-use asenta

The Comfany recogmses mghe-of-uze assets at the oounencement dare of che o {ie,
e dare the ondedipng atset is avaiabde for use). Right-of-wee asacts are meagored a0 cost,
bt any acewptiulaed dépeeciaion and  impaimment bosees, and adjusted  foe any
remeasitement of Jeage liabilies. The cost of nght-of-ute asses inchedes the amount of
Jease abilities veeogpnizedd, ioitial direct dosts incutred, and léase payments made at or before
the commencement date lews any beage ingendves medved Right-of-wse assen are
deprecrted om o steaighi-line bagis ower dhe shoseer OF the kase wom and de sdmaied
usehd lives af the assets. The nght-of-use aszers ate also aubjece o) impaivmenr. Right-of-
3¢ pigets wunly consists of laod and building, hovang a bease pem of 2 v 95 pears.

b, Lease Liabilieieg

Ar the commenceman: dane of ¢he leage, the Company rcogtiser lease Babilities rveatved
at the present Tabee of leage paymants = be made over the leage wom. The kast payments
incdnde hxed payments (incuding in eubstance Doed paybenes) e any bease ipoetves
teoavehle, vanable l=aze payments that depend on an indey ok 5 rae, and smonnts agpecied
B0 be papd under rasideal vabue guamntess, The bease payments also nclude due exeroise
puice of A purchase opoich feadihably cenun it be exerazad by the Company and paymeons
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of peoaltes for wminating dhe lease, if dwe lexe 1ok teflects the Cocvpany exerisig the
Ophon boe beCmunats,

In calculating the present valwe of kase papments, the Company ases its inremesntal
boecwing rare ae dhe leage commecenvent date because the intemst abe imphicie in the
bage = oot readily decevmunulde Sfesr the commencemens dace, the amoune of ke
Irabalities 15 increased to reflect the accrewon of incerest and reduced for the lease prapments
trade In additon, the campng amount of kase Labdities 18 emevsured of dert 12 a
tropdiearion, 4 change in the lease term, a change m the lease payments {eg., changes to
fune paymene: resolang foom & changs moan index of bae used 10 détetrmne fuch lease
papmenes}t of 4 change in the asserstinent of an splon L pukchass ihe onded e asse The
Company’s lexse lishilibes are ineluded in Gnancial linkilides.

o, Shgpt-tonm btes

The Company appliss dhe shoft-mm [2ase recoriton exampaion 3 it shorttetim leases
dle., these lesoer that have 3 leaoe porm of 12 mondbes or kess from the conmencanent date
sawd do ot coneain a purchase opion) Lease papmerns oo shore-teem leases are eecognised
=y ¢XpeTise o & sirdgheeline basis over the kease rerm,

Company o Lessor

Lewics in which the Conprany sloes ol waus fe substandially all the visks ol sewanls ircadenial
to ovmesship of an assex ace chssified] o operadng lease:. Reoal inoome asiging i accowonsd
Far un 2 sirakgbd-line basis vver che kase orms and is included in oevenee o the scaensne of
peofil and low due 19 s opembng natwee, Inigal dicect coscs incuced in negodscng and
acramang an uperating lease are adyed 10 e catying anvouns of the keased zset andl recogised
ovex ihe keass tortn so the pome bass ox fentpl income, Contingent wenss are eevognised 25
eevenue i dhe petiod s whidh they are earned.

.M. Focelgn Cumency T'ransscdone

Inddhal cecagmlton
Tratigatbons Jo foreign ¢urcenaes entered inte by the Company e accounted at the svchange
eanzs peevailitg oo the daté of the transachon.

Mearoremant ag a1 Balance Sheet date
Fomeypn corrercy monetary ioeng of the Company outstatiding ar dve Balance Sheet date are
restated at vear end exchane sanes.

Mediecriitisiaty itemes oamoed at hstoncal cort are tranabubed wcing the exchangs rates at the
dates of mital thintierian,

Treaiumene of Exchange THiate et

Exchange: differences arising on sertementftespermant of forelm oumendy manstacy attas
arul biabalaties of e Company aee racogniced a8 fnoatee ot @ipense i the cpenent of profbe
ard boss,
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317, Depreciation amd Amewtisation

The Company depreciaees Propenty, Flamt and Equipment ovet therr estovated vsehal bves
using the Soaighelione seethid, a3 pet Schedulbe 1T of Cotnpanies Act, 2003

318 Bewcarch and Development

Roescarch coses are axpamied 2t incumed, Devclapment expenditorss on an indivedual projeo
are reconised a2 an imangible aggee when dee company ¢in demaonstrate:

P The technical teacibility of conapleting the inamgible asser so chay he asper will be prailable
o Moe o dale

P Tis inteniioh oo ¢ompléte and s sbibty and intenden bovse o sl due asset

P How fae ageet will genwrate Mot ceonomic banefits

P The availabdlicy of recoupess 10 commplets the asst

P The: abiliry to mesmize relisbly the axpendirte durtip developrent

Eollowing initial cecogidaan of the development expendinure 31 an asset, due asset 18 carried at
o5t bess oty accumalated amoriisaton and accumakited imparment beess, Amortisagon of dee
asser begin: when devrslopecent is cotmplete, std the sttt is available fot wie, It i amondsed
over the pemiod of cxpeceed furire bepedn, Amottsadon xpense i reooemised dn Hee Starament
ol profit ami kres wnless soch cxpendils fotms part of curyity valee of ot aset Dugiog
thre perveal of devebupment, che asBen i weeped for i aoiein anowaatly.

Feveoue crpendituge on resenrch and developnwnn i cxpenisd wheo incooed, Capinal
capendier: oo vescarch apd development s capiralised woder Incngibke Ausers and

depretiaed.
319 _Taxes on [ncomes

Ievbtme tax expense comprizes ourrem and deferred roves. Income e cxpence ja seeogmized in
tht ttatecnant of profit apd lom exeept ro vhe cxtent it eclarea bo jteme reooppized diveedy in
eguiry, in which core it is recognimed in sty

Cureent oo is the amoun of tay payable o the taxable income for the pear and is deteomined
I s cordamce narh she previsions of the Theorme Tay Ao, 1961

Coarpent tAx relaang to ikems recopnized cutside peckie o boss is recoprised ontside profie or b
(ether rn other comprehenaire jpcame or i equicy). Cuseene iy dtsns ae tscogrised in
cotreladon oo the widethang feansacton cither in OC] o divecdy in equiry.

Drefemred eax is provided osing thee Lakility nvsthod oo temporary differences botween the ax
brses of assets and labilices and their cinrying amouants ot fisandal ceporting parposes Tt the
wmpoctiop dare,

Defemed ta labibbes are recogorsed for all taxable erpocary diffepences, encepr when die
delemred tax linbilley anses from the ksl pecognivon of goodwill or an seser or liabikiny in 2
wangoction that i oo4 3 business combinmton aond, ar the ame of the wansaction, affece neither
the acconnuing probin per axsble profivor boss,
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Drcfemed bx assérs aré recogrused for all deducable temporary differences, the corry forwacd of
wrwssd tax Credits snd any wnused fax Josses Deferred mx agsets are recogrused oo the exeme
thar it is poobable thar tazabde poofic will be available aguinst which the deduciible empotany
differences, and the caney forarard of uruged eax Credies and vaused rox Iosses can be nolised,
except when the defemed rax asset rebacing ca the deducobk tempomoy dfferonce acises from
the inidal catopnaton of an asset or babality 1o 3 transacton dhat iz oot 3 busness combinaton
ﬂ. ax dhe thme oF the tmsacton, sFect peither the accounting prodic oot taxable profiy of
The carmying amount of deferred e ascets is roviewed at each eeporting date and eeduced w
the &xtent that it i3 0o looger poobable that sofficient wmrshle profit wll be avnlable to allow all
ot pack of the debeired tax asser to be whlised, Uneecopnised defemed tax assets are re-assésted
at each repotiing dape and afe teeoprised o the extent that 1t bas becomie pinbabke that Motz
pcable profis will allowr the defetted i ageer o0 be recowered.

Dreferced tor axsers and Habilibes are measueed ar the b eates that aee expected o apphy in the
yenr whoert the asset i cealised or the labiiny s setted, based on tax ratet (and tax lzas) that
ke beteny e ted o substantively enactad af the reportng dus

Defemed vz redadng o iems eccognised oLside the Sawment of peolit and Loss is recognized
curside Starement oF profic and Jose (elber o oaber compecheensiTe incones of in oquingd.
Diefemed s memns sre moogniesd in comeelagon 10 dhe underiying wansacdon cidver in OCL or
ditecdy |ov equiny,

Dreleaced Lan assers acud defzored (ax Labalptics are offser if 2 hally eniorcsable myht existy b st
ol cuerzan rax aser aganat cumend tax Babilides and the defereed tuxes celate b the 3aoe
canable Company and the same mxaion autlvoty.

3.20, Frowigigne and Contingencics

A provision is recogmzed when 2 Company has 2 present ohligauon Jegal or constoacire) as »
ccoult of past cvent; it 1x probable that an oetflow of reoorces embodmng economec benefins
will e exquiecd vx sepde the ebligaben, in réspeet of which a eclioble cstmate con b ade.
Browiziane are derectiited based on beer setionare gequired ea getele the obligation at e balanes
ehiewen date These are peviewsd o1 each balagies sheet daes and adnuered v eefleer the cutren best
Exfimabes.

IE the eFfect of tha ime valoe of money is mareral, provisens are discounted woing a coment
pe-tay raes that refl=cts, when appropriate, the osks speafic to the Babiline. When disconuning
ia veed, the nereats in dbe providen chee b the pattage of dine % ceeogmicved 22 3 Braoee cast.

Prowvirions for warewnnrrelated eosee are teeogmived when the prodiet is wold ot service
provided. Peoviston ie esdmaeed based on hizeodcol sxperisnce and eechnical esuinaes. The
estmate of mich wanaooy-relwed costs is reviewed aomolly,

A conmtipent lability 15 3 possible oblipstion that soses from past events whose existavce will
be confinued by che aocltrenes of oo = destfecee OF OTE O mOtE unesthit Bt srenig
herond dhe contral of the Cotpaty ot 3 prasene obligeton thar is ot seeogmuized becage it is
wo probable that an oomlow of esonecrs will be mequited o smele the oblgation The
Company dows nmat recopnize 3 conongent  liabalie bac dischoses ats ewisoence 0 the
Consoldared Financial Statemencs.
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321, Barrpwing Cosg

Borrowing costs coasizt of interest and orher coses thae an entiny incaes in conmection widh the
boctooiing of funds Borrowing cost also inclsdes «xchange differences to the exrenc regaoded
25 an sdiusoment to the bomowing costs. Boroowiog costs direcdy anmibutsble to the
acquisicon, consuueton of production of an asses tha neceatly tikes 2 sdatantal peried of
ame (0 get ready for e incended wse of safe are capitalised a5 pate of the cost of die asser
Capitalizaton of Bormowing Costs i suspended and charged to the saement of profic and boss
duong ¢xended perdods when acive development acdwity on the quabifpog asers is
intertapted All ather bamowang costs are expensed 1n the penod dhey ooour,

3. IL Esmings Por Share

Basic Harmngs %er Sham 15 caloalieed by dividing the aer proft o Joss Do the peood
Apmblgble l:-l:r_t-:piljr tbiareholders bar the wreaghted arerage nwnber of squity shares oulstanding

doring che paiod

The weighted average pumber of equiry shaees cunranding durcing dhe period xod Foe dl pericds
presented iz adjasted For events, such as bonue sharee, other than the conversion of poasntial
ecpity shares, that have changed the aumber of equity shares curstoding, widwart a
cortesponding change o esources, For the purpose of cabnibsting diluted eamings par shate,
die o profic ot logs fo the penod aitnbutablke oo equiny shareholders and the orspdusd averan:
nuolze of shares outstamling duning the probed & sdjued fur the offevt of 2l Jilutive
preential equity shaeee,

323 Financiad Inmmameenis

4 Bnancial Ingromeane i any conwact dhan gives dee o 8 Omancd asee of one company and %
finanicaal habalrty wr ey instrum et o anosher company.

A Financial Asseis

i- Initiel Recognition and Measucement
Al Bnancial pssets ane cecognissd indtally at fir valve plus, o case of Gnancial assets
not secnrded st far vauc throwgh profit o loss, nansacdon cosia that ace sftribatable to
the aequitition of the Anancial osser.

il. Subsequent Measdreae

Bor putpose: of subeequent dieaticenasn, fnanedal asets ate chesified n theee

CALCpOTIS:

z. Dbt instooments 1 aeomised cost

b. Thebt insmruments, dervadves and cquiy instamente af fair vabhue theongh poofic or
lask (FVTIT)

e, Dbt wmstrumeerits, demeainres and -;.-:u"mt:f mnshumenty megsared ae Fir waloe Thrnu_gi'u
othet eomprehensive moome (FYTOCT)

Debi instrumencs Al Amortiged Coae

A “debt instromeent’ & meseaeed a0 the amonosed cost i boch the frllowing condigonr aee
1 H
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* The 155et i held within 3 butines: medel whese objsetive is b bold asets Tor eolecting
conreac il cash flows, asd

4+ Conttactual ectme of the atsck give otc on speabed dates to cosh Bowrs tht ae solely
payinenes of principal and ineerest (SPPTh ob the prmeipal arome custandimg,

After indtial meapurement, soch finzncid assge e cubseqoendy mesmured at smomosed cost
wsstg the dibectred mttrest rate (EIR) method Amodsed cosr s celodoted by taking ko
GCIOEL anY discetnt ¢ primivct o ecquisition and fees ot cosks that are an integral patt of
the EIE. The EIR. atrcttiiation it melided in finaics incomne in dhe peofit o boss. The lases
arising Foam impairneent are vecopnited in the profh or loge, Thit cotegory poverallr applice
to brade and ndher recemeables

Dby Inetrumants 210 FVTTL

FVTPL s a eesidoal covegory for dabe instruments. Any debt insorstoent, which doet nor
mest the chreria for carepocizadon a5 or ameortized cost or s FWTOCL iz dassified a2 ar
FYTPL

Dk instrisnent: incluwded sathin the FVTPL catémory are measumd at fac vahse wath all
chatipes pecaprized m the L.

Debi mstramments at FYOCI
The Company sohseqeendy chisaifics w3 financial asiee e FYOOL, ooly if bodh of Whe
fodovHng coitéria Are met

* The objectve of the bosiness model fs achiewed daoah by collecting comuchual cast) fows
ared sclling the Boancial sesers, and

* Comtenotaal rertns of the osase give thee on speeified daoss 10 cash Bows dhar sre Solsly
Parmenrs of Principal and Tadevest (SPPT) on the privieipal afeonne consesmdig.

Mot instrummeents inclnded within the PYCRCT category are messured at each tepoeing dace
at fan vwalne with such changes being recornised in odver comprehensre moome (OCTL The
WieTest entrie o dhese astets is recogmiecd Jo prolit or loss,

O derecognion of dve agser. curmulatives gnin or 053 previonsly recoprised in QCT s
rechaesified bo profic or o

Equity Iowestrnents

Al equity investments in scope of Ind-AS 10 ape measared at fair vabee, Equiny metromencs
which are held for ttading are dassified as 3t FWTFL. For all odher squity instosments, dhe
Company deizides w classify the same erther as at FYTOCT or FYTPL. The Company makes
such derdon of an instumentbyinsmucvent basis, The clagsificeoon 15 made on inutiad
recognition and iy irevocable.

I the Company deddes 1o dassify an equity insirusnene as at FYTOC], then all fair valae
changes on the metromenr, excloding divideods, are recognized in dhe OO There &= ao
regyeling of the amounts from OCI to P&L, cven oo cabe of investment. However, the
Company may trinster the cumulzive galn or loss within squiry.
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il Ereorse ognnation

A firncial asser (ot, Where applicables a pat1 of a fnancial asset of pant of 2 Company of

sisnilar finoncial assers) is derecogniced prinadly when:

+ The rightt to recaive cash Rows from the 2user have expited, or

# rhe Company bee ransfermd sobstantially all the reks and rewards oF the asser o has
rarisfdrmed commmdl nf dhe atser

hr. Impairment of Rinanciol Asaes

In accordance =ath Ind-A5 102, the Company applies Expecred Credit Lass (ECL) model
For measurmment and recogritan of impaimeent toss on the fallooang Fiwanieial assars ad
Caechi fish expestorer

& Finanosl accets that are debs insrromenrs, and are roeasursd 2t amottited cosr &g,
Toams, deht taeudties, depotin, rads reesivahbes and bank balance

The Comprany Folloars *sinplified approach’ Foe teeognidon af impairnent les allowance
on Teade receivables,

The sppRcation of smplifed approach doat et raquire fia Company o oack changes in
Credit tigk. Rother, it racogmises impairtrant last albowance baced on Lifedmne ECLe ax
each taporting dace, vighe feom ies irdcial recogmition. Poe reoogniton of impawmenr loss
ot athet Ginancial assews, dhe Company detsnvines that whether these has been a
significant incresse in the Credit bsk since iomal cocogorion, IF Coedit dsk has noc
wncreased signifcandy, 12-monch BCL i= weed ro prowide for impadement ks Howewer,
it Credr tsk heas incrensed sipmificandy, lifsdme BCE 35 weed I m 2 subsequent peniod,

Credit quality of e indtoament prptoves sbeh duwat there is ng [orge a ﬂg:ml'l-:ml

tcresse in Credit sk sines initel cecognitom. then the endny fevers o recognising

npaimment boss allowance based an 12-mamh ECL

Lifeime ECL are dhe expected Ceedin bogses ceulting from aMl posible default svents

aover the expected life of & Gnancial sosoument. BCL b5 the difference beeween all

contmactial cash flowss dhat are due t the Compamy in accordance with the conter and
all the cach flows thar the Company expects to receive, discounted »e the originad EIR

When esamnating the cash thrws, the Company is reguired o conisidet:

* All conwwactuzl terms of the Sneocral inssament indodog oreparment, exiénsion, cll
and simalar options) over the expected life of dw Aoancial nsoment. Howewsr, in
pare c3ses when the expected life of the Grancial insturrent cannot be esiimaned
reliably, then the Company 5 mquird b wse the remaining contmcnal eon of the
Ginaticral inseoieren

# Cach Deoes feomn the zale of collateral beld or other Credit enhancements that ate
wtegral to the contocial barms

FT. rnpainmetrie Tt albenpance (r teverssl) reengriized docing dee petiod iz eecognized
45 ineotne expanse in the stobsrrent of profit and boos (P&L). This avowne ie wefleced
undet the head ‘other experises” in dve P&L. The balanee sheet presentation for variows
Gnancial insoruments js deactibed beloas:
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* FPotonewl assotd mensuced os ot acnortised cose BCL it presented of ao albrwonee, e,
ws on irrtejral pate of the meescodernsnt of thode aceets in the balance shee, The
alloaance reduces the net coevping apount Une the sser meern wie-nlf Crirena, the
Company does oot pedoce impsement sllowaace feramn the gross camyng amoant.

For atstsmg increats in Credit nkk and gnpainment bost, the Compamy combines
linanckal imsorurment on the basic of chaved Credie vick chacacreriziies wirh rle albjecire
of Facilivating an amahysia that B designed 1o enable significant ncreaies in Credit sk o
be wdentified on a timely basis,

E. Firvmclal Tiahilmen
L Inicieh Recognidon and Measursment

All fvancial habilides are recopnised miwally ¢ far valos and, in the case of keans and
borrewings aod pavables, ner of ditectly attoburable tRosacbon <osm

The Compony’s Hnancial Eabilites include ooade and other payibles, loane and
barrowing: wehidiog bank overdrafts and degivadre lnancial inswuments,

il- Subesecpient Measurerent

The mexsurerient of Anancial GabiliGes deperds on dheit Jaseificaion, a: desonibed
below:

Finencial Lisbilnitr Ac Fair Yalne Theough Prodic and Loss

Financial Bebdiges ar fac vabe theoagh pofit or lase weclede dedivatives. Finaseial
Dabiliie are chssified o6 held [or oading if they ate incutred for the purgpose of
eeputchicing in the ney etm This caegoy also nchedes detivative finoncial inseuments
entezed o by the Company thay aee not designated as hedging inaounents in hedge
relationships a5 defmed by Ind AS L0 Sepacaced cmbedded demraares are abso dassibed
as beld for trading wnbess they ave desigoated as effectire hedgiog estraments,

Gains o lestes on Labidiess held for aading ar tecoprized in the profiv of o,

Finarcial liabilities desigraved wpon indtial vecogpition ay Bt wohie theough poofit oe bose
are designared e such ar the iniial dste of recogniton, and ooy if the Critesia 1o Ind A%
1% ave zansfied, Foe lablides designaced ae FWTPL, faie valoe gainc/ boeses attdbutable
b changes in owo Credit dshe are cecogmized wm CHO1 These ganc/ boss ape fot
subsequenthy transferced to P&L. However, dve Company may franster thet cumuolative
gadr of [0a% wAthin dquity. A0 ather chargs in fur valee of sech Lisbilivy ate eetapnized in
the statement of profit and Joss

Loans and Botrowings
Afrer inital recogoabon, ineerest-bearing boans and boroowings are mubsequenty measured

at armontised cost using the ELK method Crans and bostes ap: recogrosed in profie o boss
wheert thet iabatiees 2tz derecognized az well a5 through the EIE amottisation proces,
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Amordesd cost iz caleulaeed by eaking dio sccount any discount of premivme oo
acquizitod and fees o2 costs dhac aee an inilegeal part of the BLE, The EIR amantsadon 13
ikt haded 25 Gnance costs in the statement of profit snd boss,

Financial guaranies conuacly

Finaraal puarantes contercts saoed by the Company are Jotially meamred ar their Bur
vilues and am subsequendy measumd at the higher of, the amount of Jogs allowange
dersnmined as pet impanment requirenvenr SF Ind AS 109 and dre acount indrially
tegogruved 1es2 cmulanivs dcioatic Of ot teo0gTued.

Derecogmitioh

A finearicnal Hzbibity i dérecognized when the oblignoon ander the by is dischatged or
carncelied or eipives, When an outting Gnandial Uabilicy s veplaced by apother feon the
sanwy bemnder oo subseacaually differers pepmd, or the rerens of an exiedng liabilie are
substanially medifed, soch an exclange o modificaion ie meated a5 the de-meognition
of dhe odginal fiabiliy and rhe recogridon of a aow Labiliy. The difference im the
EESPentve CAITYINg amounts is ecogrised in the swtemenn of profit and lo:-

Orifaensing of Flnanckal lonetrunieors

Cinancial a550ts i Gossecial Oabdlities are ofer el te wey aooswn i3 wponed io dis
bedonce shest if chere s a cueoendy cofosceable legal dght o offsst e recognised
amouds and thecs is a0 innengon o asctle on 3 oe7 badis, o realise the azsen and sectls

rhy Liakthges simnalfaneoncly

1. M. Cash Dvildend
The Compamy gecopices a lishiliy 1o oeke cosh distribadene 0o equiry holdeta, when the
dictribudon is awhordeed wd the disedbution iz o Jonger ae the discistion of b Campany. A
per the corporane bae in ledia, a diseibodon iz amborised when it s appeored by dhe
sharcholders A comesponding smamnt is recomised directhy i equing.

3.5 Equiny Fvesemieint n Subabdiamles and Jala Vertumes
Invesemetit iy Subeidiariss ond Joine Wemmees e cardded at Coge in the Sepaeate Finandcial
caberrwents ax peemiked undet Ind AS 27, These inwestonerts are assessed (o mpairment in the
rmanner outhoed io Mo 39,

3-20-MNew and sxmerrded mandacds
The Greup apolisd for the firsetime cettain standards snd amendimems, which ste effective for

gl petiods beginning om or afrer 1 Apr 2521, The Goup has not eady adopeed any ocher
standard ot anvendnvent rhae has beets isswed bocis non pet effective.
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CELLESTIAL E-MOBILITY PRIVATE LIMITED
Regd. Office: T-Hub Foundation, Door No:Z-53 /23 /2 /1, Himalaya Block [ International Institute of

[nformation Technolegy, Gachibowli, Hyderabad - 500032
E-Mail: infofcellestial.com, Telephone : +91 B028375331
[CIN: U35999TG2019PTC131892)

NOTICE OF AMNUAL GEMERAL MEETING

NOTICE is hereby given that the Third Annual General Mesting of the shareholders of the Company will ba
held on Monday the 13" June 2022 at 3.30 p.m through Video Conferencing to transact the following

business.

Ordinary Business

1. To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT the audited standalone finandal slatements for the financial year ended 31"
March, 2022, together with the Directors’ report and the auditors’ report thereon as circulated to
the members and presenied to the meeling, be and are hereby approved and adopted.

2. To consider and, if thought fit, to pass with or without modification the following resolution as
an ordinary resolution

RESOLVED THAT the audited consalidated financial stalements for the financial year ended 319
March, 2022, together with the auditors’ report thereon as circulated fo the members and presented
to the maeting, be and are heraby approved and adopiad,

3. To consider and, if thought fit, to pass with or without modification the following resolufion as
an ordinary resolution

RESOLVED THAT, Mr Kalyan Kumar Paul, Director (Holding DIN: 08935145), who refires by
rotation and being eligible, offers himself for re-appointment, be and is hereby re-appointad as
Director of the Company.

i, To congider and, if thought fit, to pass with or without modification the following resolution
as an ordinary resocliution:

RESOLVED that pursuant to Section 139 and other applicable provisions, & any, of the
Companies Act, 2013 and the Rules thersunder (including any statutory modification(s} or re-
enaciment thereof for the time baing in force), Mis. Sundaram & Snnivasan, Charlered
Accountants, having Firm Registration No, 0042075 be and are hereby appointed as Statutary
Auditors of the Company, to hald office for a period of five consecufive financial years, from the
conclusion of the 3rd Annual General Meeting until the conclusion of the 8th Annual General
Meeting of the Company, for carrying out the statutory audit of the Standalone and Consclidated
Financial Statements of the Company, on an aggregate remuneration of Rs.1 lakh for the
financial year 2022-23 plus applicable taxes and reimbursement of oul-of-pocket expenses
incurred by them in connection with the said audit and for the financial years 2023-24, 2024-25
2025-26 and 2026-27 on such remuneration as may be determined by the Board of Direclors,
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CELLESTIAL E-MOBILITY PRIVATE LIMITED
Repd. Office: T-Hub Foundation, Door No:2-53/23/2 /1, Himalaya Block D International Instimute of
Information Technology, Gachibowli, Hrderabad - 500032

E-Mail: info@cellestial.com, Telephone : 491 8028375331
[CIN: U35999TG2OI9PTCLI1/92)

special Business

K. To consider and, if thought fit, to pass with or without modification the following resolution
as a special resolution:

RESOLVED THAT the approval of the shareholders of the Company, be and is hereby accorded
fo the Board of Directors (hereinafler referad o as the "Board™) under Saction 180 and all other
applicable provisions, if any, of the Companies Act, 2013 {including any statutory modification or
re-enactment thereaf, for the time being in foree) and the Articles of Association of the Company,
for barrowing, from time te fime, as it may consider fit, any sum or sums of menies from any parson,
whether or not the monies so barrowed together with the monies already borrowed by the Company
and remaining outstanding at any one time (apart from temporary lcans obtained from the
Company's bankers in the ordinary course of business) excead the aggragate of the paid-up capital
of the Company and its free reserves, that is lo say, reserves that are not set apart for any specific
purpose provided that the total amount so borrowed and outstanding at any one time (apar from
temporary loans obtained from the Company's bankers in the ordinary course of business) shall
not exceed Rs. 200 Cr (Rupees Four Hundred Crores only) and that the Board be and Is hereby
empowered and authorized to arrange and fix the terms and conditicns of all such monies to be
borrowed, from time to time, as to irterest, repayment, creation of necessary sacunty, or otherwise
as it may think fit.

RESOLVED FURTHER THAT for the purpose of giving effect to this reselution, the Board be and
is hereby authorized to finalise, sette and execute such documents/deeds [ writings/papers [/
agreements. as may be reéguired and to do all such other acts, deeds. matters and things, as it may
in its absolute discretion deem necessary, proper or desirable and to settle any question, difficulty
or doubt that may arse in this regard

B. To consider and, if thought fit, to pass with or without modification the following resolution
as a special resolution:

RESOLVED THAT pursuant ta the provisions of Secticn 186 and other applicable provisions of the
Companies Act, 2013 read with the Companies {Meatings of Board and Its Powsars) Rules, 2014
and other the rules made thereunder (including any statutory modification thereof for the tima baing
in force and as may be enacted from time to time) ("Act”), consent of the Members be and is hereby
ancorded to the Board of Directors of the Company (herainafter referrad to as the "Board™, or any

personis) authorized by the Board fo exercise the powers confemed on the Board by this
Resolution). to nvest such amount({s). from time to time, in one or more tranches, in Mfs. Celiestial
E-Trac Private Limited (E-Trac) , Whally-owned subsidiary not exceeding a sum of Rs, 100 Crores
{Rupees One Hundred Crores only), in the aggregate;, by way of subscripfion to the securifies
offered by E-Trac , providing loans and guaraniees, as the Board may in its absolute discretion
daem fit. notwithstanding that the proposed investrments, loans and guarantees as aforesaid, when
made, teken together with the investments so far made or being made, may exceed the limits
spacified under Saction 188 of tha Ack

By Order of the Board
For Cellestial E-Mobility Private Limited
b

Flace: Channa Kalyaf Kumar Paul
Date ; 18" April 2022 Direcior
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CELLESTIAL E-MOBILITY PRIVATE LIMITED
Regd, Office: T-Hub Foundation, Door No:2-53/23/2/1, Himalaya Block D International Institute of
Information Technology, Gachibowli, Hyderabad - 500032
E-Mail; info@cellestial.com, Telephone : +91 BOZH3/5331
(CIN: U35999TG2019PTC1318592)

NOTES:

1. Inview of the ongeing COVID-18 pandemic, social distancing norms to ba folowed and pursuant to General
Circular No, 10/2021 dated 23.06.2021 issued by the Ministry of Corporate Affaire, Government of India {MCA
Circular'} and in compliance with the provisions of the Companies Acl, 2013 (the “Act?) this AGM is baing
convened to be held through Video Canferencing ("WC™) or Other Audio Visual Means {OANVMT), withoul the
physical presence of the members al a common venue, The geemed venue for the AGM shall be the
Registered Office of the Company at T-Hub Foundation, Door No:2-53/230211, Himalaya Block D International

Institute of Infarmation Technology, Gachibowli, Hyderabad - 500032,

2 A Member entified to attend and vate at the AGM is entitied to appoint a proxy to attend and vote [nstead of
his/her bahalf and 3 praxy need not be @ member of the Company. Since this AGM is being held through VG f
COAYVM, in terms of the MCA Circulars, the facility for appointment of proxies by the Members will not be

available for this AGM and hence the Proxy Form and Attendance Slip are nol annexed i this Natice.

3 The Statement pursuant to Section 102 of the Companies Act, 2013, relating to all the ilems af the Speaisl

Businesses is annexed herewith,

4. Members stiending the AGM through YCIOAVM shall be counted for the purpose of reckoning the quorum

under Saction 103 ofthe Act

5. All relevant documents refarrad to in the accompanying Nobce and the Explanatory Statement will be avallable
for inspaciion by the Mambess at the registered offce of the Company between 8:00 am. to 5:00 pim., except
an holidays up to and including the date of this AGM. The same will alse be made ascessibe for inspection
through alectrenic mode without any fee by the Members from the date of cirgulation of this Natice up to the

date of AGM
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CELLESTIAL E-MOBILITY PRIVATE LIMITED
Regd. Office: T-Hub Foundation, Door No:2-53/23/2/1, Himalaya Block D International Institute of

Information Technology, Gachibowli, Hyderabad - 500032

E-Mail: info@cellestial.com, Telephone : +91 8028375331
(CIN: U35999TG2019PTC131892)
ANNEXURE TO THE NOTICE

STATEMENT IN RESPECT OF ITEM NO. 5 to 6 OF THE NOTICE PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO.5

For its proposed business activities in line with its stated business objects, the Company may have to resort to
borrowings from time to time. It is hence considered prudent and necessary to provide for the overall borrowing limits
of the Company. Accordingly, pursuant to the applicable provisions of the Companies Act, 2013 and the rules
thereunder, the Members’ approval is sought for the proposal as contained in the Special Resolution under the Notice
vesting the Board with the authority to borrow monies including creation of necessary security notwithstanding that
the aggregate of such borrowings exceeds the paid up capital and free reserves of the Company, provided however
that the aggregate of amounts borrowed and outstanding at any time (apart from temporary loans obtained from the
Company’s bankers in the ordinary course of business) shall not exceed in the aggregate the Company’s Net Worth
(as defined under the Act) by Rs.200 Crores.

None of the Directors, Key Managerial Personnel or their respective relatives are concerned or interested in the
Resolution.

ITEM NO.6

Cellestial E-Trac Private Limited (E-Trac) was incorporated as a wholly-owned subsidiary of the Company to carry
on and engage in the business of electric tractors. To meet the funding needs of E-Trac, towards its capital and
revenue expenditure requirements, it is proposed to invest such amount(s), from time to time, in one or more
tranches, in M/s. Cellestial E-Trac Private Limited (E-Trac), a Wholly-owned subsidiary not exceeding a sum of
Rs.100 Crores (Rupees One Hundred Crores only),

The provisions of Section 186 of the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014,
as amended to date, provides that no company is permitted to, directly or indirectly, (a) give any loan to any person
or other body corporate; (b) give any guarantee or provide security in connection with a loan to any other body
corporate or person; and (c) acquire by way of subscription, purchase or otherwise, the securities of any other body
corporate, exceeding sixty percent of its paid-up share capital, free reserves and securities premium account or one
hundred per cent of its free reserves and securities premium account, whichever is more. Further, the said Section
provides that where the giving of any loan or guarantee or providing any security or the acquisition as provided under
Section 186(2) of the Act, exceeds the limits specified therein, prior approval of Members by means of a Special
Resolution is required to be passed at a general meeting.

The Company, therefore, seeks the approval of the Shareholders under Section 186 of the Companies Act, 2013
(“the Act’), to invest such amount(s), from time to time, in one or more tranches, in M/s. Cellestial E-Trac Private
Limited (E-Trac) , Wholly-owned subsidiary not exceeding a sum of Rs.100 Crores (Rupees One Hundred Crores
only), in the aggregate, by way of subscription to the securities offered by E-Trac , providing loans and guarantees,
notwithstanding that the said investment(s), when made, will be in excess of the aggregate limit of the limit for
investments, loans and guarantees/securities as computed under Section 186 of the Act.

None of the Directors, Key Managerial Personnel or their respective relatives are concerned or interested in the
Resolution.
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DIRECTORS' REPORT
To,
The Members of
Cellestial E-Mokility Private Limited

Your Directors have pleasure in presenting the 3" Annual Report of the Company
together with the Financial Statements for the vear ended 31% March. 2022

1. FINANCIAL HIGHLIGHTS:

e e

Incomne from Operations N i gt =
Other Income 6,27, 146 4 25 745
Total Income r 6,27,146 425745 |
Less: Expenditure including depreciation 4,42 60,310 31.47,255
Profit/(Loss) Before Tax {4,36,33,164) (27,21,510)
Less: Current year tax :
Deferred Tax 3.90,058 (3,47,099)
Profit/|Loss) After Tax 2 (4,40,23,223) (23,74,411)
Basic & Diluted EPS (274.77) (15.20)

During FY 2021-22, Cellestial has developed pratotype products and currently it is in the
process of carrying out reliability testing. Post validation, Cellestial will ba pursuing the
homologation / product approval processes, The company has appointed distributors for
the major states as part of GTM strategy and it is engaged with the various pan
suppliers in finalizing the material costs, Cellestial is planning to commence commercial
production by Q2 of the succeeding year,

2. THE STATE OF COMPANY AFFAIRS:

During the year under review, the Company has reported a total income of
Rs. 5,27 146/- as compared to the total income of Rs, 4,25 745/- In the previous year
and reported a Net Loss of Rs. 44023223 as compared to a Net Loss of
Rs. 23,74 411/- in the previous year. The PEL statement of the company represents
basically the pre-operative and product developmeant expenditure,

3. CHANGE IN THE NATURE OF BUSINESS

There has been no change in the nature of business of the Company during the
financial year,
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6.

8.

DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE
COMPANIES

During the year under review, the Company had incorporated M/s, Cellestial E-
Trac Private Limited as a Wholly Ownad Subsidiary of the Company on 25M
February 2022 to camy on the operations of manufacturing e-tractors, The
Company had invested Rs, 1 lakh in the subsidiary during the year.

DIVIDEND:

The Company has incurred a loss during the year under review and hence your
directore do not recommend any dividend for the year under review,

AMOUNT WHICH IT PROPOSES TO CARRY TO RESERVES:

As the Company had incurred losses during the year, the Board does not propose
o carry its losses 1o ifs reserves.

SHARE CAPITAL:

During the year under review, the authorized share capital of the Company
increased from Rs.20,00,000/- to Rs.25,00,000/-,

The Company with the approval of the shareholders on the Extra-ordinary General
Meeting on 3rd March 2022, pursuant to the provisions of Sections 42 and 62(1)(c)
and other applicable provisions of the Companies Act, 2013, issued 44,030 equity
shares on private placement basis to Mis. Tl Clean Mobility Private Limited on 4th
March 2022 at a price of Rs. 11,356/ per share (inciuding a premium of
Rs. 11,346 per share) aggregating to about Rs. 50 Crores.

Consequently, the paid up capital of the Company stood at Rs.20,25,370 as at 31
March, 2022.

ALTERATION TO MOA AND AQA

During the year under review, the shareholders al their meeting held on 124
February, 2022 approved the alteration of Capital Clause of Memorandum of
Assaciation of the Company conseguent fo increase in authorized share capital of
the Company to Rs. 25,00,000/-,

The sharehalders at their mesting held on 4" March, 2022 approved the alteration
of Articles of Association pursuant to the definitive agreements entered by the
Company with Tube Investments of India Limited & Tl Clean Mobility Private
Lirnited.
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10.

11.

12.

13.

COST RECORDS:
The provision of cost audit as per Section 148 is not applicable to the Company.
MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial
position of the Company, which have occurred between the and of the financial
year of the Company to which the financial staternents relate and the date of the

repor.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

During the year under review, there were no significant or material orders passed
by the Regulators/Courts which would impact the going concern status of the
Company and its future operations.

NUMBER OF BOARD MEETINGS HELD:

During the year under review. sixteen Board Meetings were convened and held
and the gap between any Iwo meetings was well within the statutorily pemissible
limits. The dates of these Board meetings were 12" Aprl 2021, 13h May 2021,
18" June 2021, 21* June 2021,8" July 2021,8" August 2021,6" November 2021,
14" December 2021, 37 January 2022, 6" January 2022, 24! January 2022,
7" February 2022, 27 March 2022, 3™ March 2022, 4% March 2022 and 31 March
2022,

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year under review the below changes were made to the Board of
Directors:

1. Mr. Thetapally Midhun Kumar (DIN: 01629701) resigned from the office of the
Director of the Company effective 8" August 2021,

Z. Mr. Meka Sudhakara Reddy (DIN: 07722856) resigned from the office of the
Director of the Company effective 4™ March 2022

3. Mr. Kalyan Kumar Paul (DIN: 08935145 ) was appointed as a Director of tha
Company with effect from 4™ March 2022,

4. Mr. Mukesh Ahuja (DIN: 09364867) was appointed as a Director of the
Company with effect from 4 March 2022,

3. Mr. Suresh Swaminathan (DIN: 00137164 ) was appainted as a Director of the
Company with effect from 4™ March 2022,

7 of 72




14.

16.

16.

Mr. Siddhartha Durai Rajan and Mr. Syed Mubasheer Ali were appointed as Chief
Executive Officer and Chief Technology Officer of the Company, pursuant 1o the
definitive agreements signed with Mfs. Tube Investments of India Limited.

The Board of Directors of the Company as on the date of this report are

Mr. Kalyan Kumar Paul, Chairman
Mr. Mukesh Ahuja

Mr. Suresh Swaminathan

Mr. Siddhartha Durai Rajan &

Mr. Syed Mubasheer Ali

N Fu L PO b

Further, the provisions related to Key Managerial Personnel were not applicable for
the financial year endad 31% March, 2022,

Mr. Kalyan Kumar Paul, Chairman will retire by rotation at the ensuing Annual
General Meeting to facilitate compliance with the requirements of Section 152 of
the Companies Act, 2013 (“the Act') and being eligible, offers himself for re-
appaintment.

Mr Mukesh Ahuja. Director will retire by rotation at the ensuing Annual General
Meeting lo facilitate compliance with the requirements of Section 152 of the
Companies Act, 2013 ("the Act”) and being eligible, offers himself for re-
appointment.

Annual Return

Copy of the Annual Retum in prescribed form is available on the Company's
website in the link as provided below, in terms of the reguirements of Section
134(3)(a) of the Act, 2013 read with the Companies (Accounts) Rules, 2014.
httos:fhwew. cellestial.com/

DECLARATION BY INDEPENDENT DIRECTORS AND RE-APPOINTMENT, IF
ANY:

The provisions of Section 148 of the Companies Act, 2013 pertaining to the
appointment of Independent Directors do not apply to the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of
the Company hereby confirm that

a) in the preparation of the Annual Accounts, the applicable Accounting
Standards have been followed along with proper explanation relating to
material departures, if any,

by they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to

80f 72
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17.

18.

19.

20,

give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit or loss of the Company for that vear:

c) they have taken proper and sufficient care for the maintenance of adequale
accounting records in accordance with the provisions of this Act for
safeguarding the assels of the Company and for preventing and detecting
fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;

e) they have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating
effectively.

DEPOSITS:

The Company has not accepted any deposits during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company has rno activity relating to consaervation of energy or technology
absorption. The Company did not have any foreign exchange eamings, in terms
of the requirements of Section 134(3) (m) of the Act 2013 read with the
Companies (Accounts) Rules 2014,

The foreign exchange outgo was Rs.2.38 Crores for the financial year ended 312
March 2022.

SECRETARIAL AUDIT REPORT:

The provisions of section 204 of Companies Act, 2013 regarding mandatory
secretarial audit are not applicable to the Company.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013,
M/s Sreedar Mohan & Associates, Chartered Accountants Hyderabad (FRN
0127225), were appointed as the Statutory Auditors for a period of five years by
the Members in the 1% Annual General Meeting held on November 16, 2020 o
hold office from the conclusion of the 1# Annual General Meeting fill the canclusion
of " Annual General Meeting of the Company.

M/s Sreedar Mchan & Associates, Chartered Accountants have submitted their
resignation vide their letter dated 11 April 2022 The board at its meeting held on
18" April 2022 have recommended the appointment of Mis Sundaram &
Srinivasan (FRN 004207S) as statutory auditors of the Company, subject to
approval of the shareholders at the ensuing general meeting.
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21.

22,

23.

24.

AUDITORS REPORT:

There were no qualifications, reservations or adverse remarks made Dy the
Auditars' in their Report.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

The Company has made an investment of Rs. 1 lakh in M/s. Cellestial E-Trac
Private Limited. a Wholly Owned Subsidiary during the year. However the
Company has not given any loans and guarantee during the year under review,
The Company was in compliance with the provisions of section 186 of Companies
Act, 2013 during the year,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTY:

All contracts | arrangemerts entered by the Company during the period ended
31st March, 2022 with related parties were in the ordinary course of business and
at arms-dength price in terms of Section 188 of the Act, 2013 read with the
Companies (Meetings of Board and its powers) Rules, 2014,

Pursuant to the provisions of Section 134(h) of the Act, 2013 read with rule 8(2) of
the Companies (Accounts) Rules 2074, the pariculars of contracls of
arrangements entered into by the Company with Related Parties have been done
at arm's-length and are in the ordinary course of business.

Hence, no particulars are being provided in Form AQC-2. Related Party
disclosures, as per IND-AS have been provided in Notes to the financial
statement,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
(POSH):

The Company has zero tolerance for sexual harassment at workplace and has
adopted a Policy on Prevention, Prohibition and Redressal of Sexual Harassment
at workplace in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules made
theraunder. The policy aims to provide protection to employees at workplace and
prevent and redress complaints of sexual harassment and for matters connected
or incidental thereto, with the objective of providing a safe working environment,
where employees feel secure. During the financial year 2021-22, the Company did
net receive any complaints on sexual harassment.

10 of 72



25,

26.

28.

29,

30.

3.

EMFLOYEES STOCK OPTION SCHEME:

The sharehciders of the Company had in the extra-ordinary general meeting held
on 2™ March, 2021 approved the Employees Stock Option Scheme. In compliance
with the provisions of Section 62{1)(b) of the Companigs Act, 2013 read with Rule
12(8) of the Companies (Share Capital and Debenture) Rules, 2014, your Board
administers and monitors the Employees Stock Option Scheme including deciding
and reviewing the eligibility criteria for grant and for issuance of stock options
under the Scheme. During the financial year under review. the Company had
granted 32 stock options to an employee which was not accepted by the
amployes.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7
of the Companies (Meeting of Board and its Powers) Rules, 2013 is not applicable
to the Company:.

NOMINATION & REMUNERATION COMMITTEE:

The provisions of Section 178 of the Companies Act, 2013 read with Rule 8 of the
Companies (Meeting of Board and its Powers) Rules, 2013 is not applicable to the

Company.
MANAGERIAL REMUNERATION:

There are no employvees of the Company whose particulars are required to ba
reported under Section 197 of the Companies Act, 2013 read with Rule 5(2) and
Rule 5(3) of the Companies (Appointment and Remuneration of Managerial) Rules,
2014,

CORPORATE SOCIAL RESPONSIBILITY:

The Company does not fall under the criteria to constitute a committee for
Corporate Social Responsibility activities under Section 135 of the Companies Act,
2013 and hence no committee has been formed.

COMPLIANCE OF SECRETARIAL STANDARDS:

The Company has complied with the applicable compliances of Secretarial
Standards.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has adequate intemal control systems to ensurs operational
efficiency, accuracy, and promptness in financial reports and compliance of
applicable laws and regulations, lo the extent required and commensurate with its

size and activities.
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32.

33.

35.

3E'I'

REPORTING OF FRAUDS:

There have bean no instances of fraud reported by the Statutory Auditors under
Section 143(12) of the Acts & Rules framed there under either to the Company or
to the Central Government.

RISK MANAGEMENT POLICY:

Risks are reviewed from time to tme and controls are put in place with specific
responsibility of the concemned officer of the Company. However, the Board could
not idertify any major risks which may threaten the immediate existence of the
Company. The Company is in the process of formulating and developing a risk
management policy.

INSOLVENCY AND BANKRUPTCY CODE, 2018
The Company has not made any application or no proceeding is pending under the
Insohvency and Bankruptcy Code, 2018 {31 of 2016) during the year.

VALUATION DURING ONE TIME SETTLEMENT
There was no one-time settliement entered into by the Company during the year.

ACKNOWLEDGEMENT:

The Board of Directors place on record their sincere thanks to the Company’s
stakeholders. bankers, employees and investors for their continued support. Your
diractars wish to place on record their appreciation for the co-operation and
support received from other people associated with the company and look forward
for their continued support.

On behalf of the Board

I [
F i

f !

i

o

Place: Chennai Kal umar Faul
Date: 18" April, 2022 Chairman
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Sreedar Mohan

Associales » Chartered Accountants

Independent Auditor’'s Report

To
Fhe Members,
CELLESTIAL E-MOBILITY PRIVATE LIMITED

lteport om the Audit of the Standalone Financial Statements

We have audited the Standalone Finnncial Statements of CELLESTIAL E-MOBILITY PRIVATE
LIMITER, which comprise the Stundalune Balance Sheet as 5 315t March 2022, the Sundalone
Slatemont of Prolit and Loss (including Other Comprehensive Income), Standalone Statement of
Changes m Equity and Standalone Statement of Cash flows for the Year then ended and notes 1o ke
Stanwlalone financinl statements, including a summary of significant Accounting Policies and ofler
explonstory infomeation.

(Ipiminn

[ our opmiea and o the best of our information and acconding to the expluinations geven (oous, the
afovesaid Standulone finsncial stalements give the information reguired by the Act in the manner s
required and give a trae and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companics {Indian Accounting Standards) Rules 2013, a5
amended (“Ind AS™) and other accounting principles generally accepled 1o India, of the stie of affairs
el the Company as at March 31, 2022 and Loss and Other Comprehensive Income, Changes in Eguity
and s cash Qows for the vear ended onthat date.

Bagis of Oplninn

We conducted our audit in accordance with the Standards on Auditing {8SAs) specified wnder Section
F4310) af the Companies Act, 2013, Qur responsibilities under those Standdrds ore Turther describod
m the Aoditor’s Responsibilines tor the Audil of the Standulone Firanncial Stiements Seeton of our
repart, We are independent of the Company i sccordance with the Code of Ethies ssued by (he
Institute of Chartered Accountants of India together with the cthical reguimements that wie velevant 10
our audit of the firancial statements under the provisions of the Companies Act, 2003 and the Rules
thereunder, and we have fullifled our other ethical responsihilities in accomlanee with hiese
requiremonts and the Code of BHthws We believe that the sudit evidense we hove obainsd is
sutficient and appropriste 1o provide a basis for our opinion,

Infermation (her than the Finanecial Statements and Avuditor’s Report thereon

The Company™s Board of Directors is responsible for the other informalion, The ether information
comprises the information included in the Annual Report bul does not inelude the financial stiemenis
am] vur audsior’s report thercon,

Our opinion en the standalone financial statements does nol cover the other information and we rI
nol express any form ol assurance conclusion thercon,

Q SIEEEME HﬂHAH 3 A’SE{]EIA 5 .
4th Floor, Tower B, Win Win Towers, JMTLU-Hi-Tech iy Main Road, Hi-Tech City, Madbapur, Hyderaoad - S0D0ET. Telengana

BOOMDZOR0 2266 @ contoctEcaseemo.com | W ER e minLCam
B Our Offices at: Hyderabad | Bangalore | Vijayvewads




with the financial statements, or our knowledge oblained in the audii or etherwise appears 1o be
materially misstated. If, based on the work we have performed, we conclude that there is a material
migstalernent of this other informution, we are required o report that fact, We have sothing 1o repart
i s regurd.

Management’s Responsibilities

The Uompany's Board of Directors is responsible for the maiters stated in section 134(5) af the
Compamics Act, 2003 (Pthe Act”y with respect to the preparation of these financinl statements 1l
give o true and fair view of the fnancial position, Mancial perfommanee and Cash Flows of (he
Company m accordance with the sccounting principles generally secepted m Indiny ineluding e
pcctunting standards spocified under section 133 of the Act, This respensibility also includes
maintenance of adequate accounting records In sccoedance with the provisions of the Act lor
sifeguarding of the assets of the Company and for preventing and detecting frsuds and other
irregulariies; selection and application of appropnate accounting policies; making pelgments and
estunaies that are reasonable and prudent; and design, implementation and maintensince of adequate
intermal fimancial controls, that were operating effectively for enstising the aceuracy and complelencss
of the accounting records, relevant to the preparation and presentation of the Grancis] stitements that
give i tnae aid fuir view and are free Tom materitsl misstatement, whether dueto fraud oremor,

In preparing the standalone finnneial statements, management 38 responsible Tor pssessing the
Company’s sbility to continue as 4 going coneern, disclosing, es applicable, malters related o gaing
concern and wng the going concern bagis of aceounting unless management cither miends 1o
liguidae the Company or to cease operations, of has no realistic altersative bul o do so,

Those Board of Directors are also responsible for oversecing the Company™s [inascial reporting
proCess,

Auditor’s Responsibilities for the Audit of the Standalone Finaocial Statements

Chur objectives are to obtam reasonable asgurance ahout whether the standalone (nancinl stalements as
awhaole are Free from materinl mussiatement, whether due to Fraud o ceror, and o 18me an auditor’s
report that includes our opinion. Reasonable assurance is @ bigh level of assurance, bul is not a
guaraniee that an sudit conducted in accordance with SAs will always detect a material misstatement
when il exists. Misstalements can arise from fraud or érror and are considored material i individoally
or in 1he aegregate, they could reasonably be expected to influsnce the ceanomic decisions of nsors
fakcn-on the basis of these standalone financial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepicism throughowt the andit, We also

. ldenlily and assess the nsks of matertal misstutement of the standalone financial sttemens,
whother due 10 fraud or ervor, design and perform audit procedures responsive o those risks, and
abeon gudit evidence that is sulMicient and appropriate o provide a basis Tor our oprmen. The nsk of
not detecling a material misstatement resulting rom fraud is higher than for one resulting Fom errer,
as fmwd may invalve collusion, fergery, intentionnl omissions, susrepresentations, or the override of
intemal control,

. Obtain an understanding of internal control relevant to the awdit in order w design awdi
procedures that are appropnate in the circanstances but pot for the purpose of expressing an opinien
o the effeciiveness of the Company s inteenal control

" Evaluate the appropriatencss aof accounling policies nsed and the  seasonshléness
Accounting cstimates and elefied discloseres made by management.
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k Conclude on the sppropriateness of management’s use of the gaing concern basis af
aceountmg.and, based on the sudn evidence obtained, whether a materal uncertainty exists relaed 1o
events or conditions that may cast significant doubt on the Compeny's ability to cantinue as o poing
concern. If we conclude that a material uncerainty exisis, we aie required to draw gllention i our
suditor's report 1o the related disclogures in the standalone financial statements or, il such disclosurcs
are inadequate, 1o modify our apinion. Our conchusions are based on the andit evidence obined up w
the date of our wuditor's: report, However, fulure evenis or conditions iy cause the Company 1o
CCHSE 10 CONLinte as 4 20N Concem.

¥ Evaluaic the overall presentation, structure and content of the smndulone fnanoial ssilemmenis,
meluding the disclosurcy, and whether the standalone financial statements represent the undarlying
transactions and evenis in & manner that achieves fair presentation,

s Materality is the magnilude of misstatements i the financial statoments that, individually or
m dgaregate, makes it probuble that the economic decisions of 8 reasonably knowledgeable user of the
fnancial statements may be influenced, We consider quantitative materialily amd qualifative fctors in
1) plariiing the scope of vur audit work and in evaluating the regults of our work: and (1) 10 evaluate
the effect of any identificd misstatements. in the financial statements.

We comnmmicate with these charged with governanee regarding, among other matters. 1he plasned
neape and timing of the audit and sigwificant audit fimdings, meloding any significant deticicucies i
nternal eonteol that we identity durine eur audit

We plso provede those charged with governance with a stalement that we have complicd wiih relevan
clhucal reguircments regarding indepondence, amd 1o communicate with them all relatisnshipg anid
othir matiers that may reasonably be thought to bear ob our independence, and where applicable,
related safcguards. From the maiters communicated with these charged with governance, we
determine those matters that were of most significance in the audit of the standalone finuncial
statoments of the current period and are therefore the key audit matters. We deseribe these maiers in
our auditor’s repor unless law or regulation precludes public diselogure about the matier or-when, i
extremily rare circumstances, we determine that a matier should not be commumented in our repor
biecause the adverse conseguences of doing so would reasonably be expecied w oulweigh the public
intcrest benels of such communication.

prﬂl‘l an [Mher La_-gal i “l&gulillpr}' Huqnirenmnl;

Az required by the Companies {Avdilor’s Report) Order, 2020 (“the Order™), issued by the Centrul
Government of India in terima of seh-section (L1) of scction 143 of the Companies Act, 2003 is
applicebic o the Company, we give 1o the Annexure -~ A o statement on the misticrs: specified in
Paragraph 3 and 4 of the Order for the Company 1o the ouent applicable

A= required by Secuion [43(3) ol 1he Act, we report that,
gy We have sought and obtained all the information and explanations which o the host of our

knowledge amd belief were necessary for the purposes of our Audit.

b1 Inour opinicn, proper books of account as required by Law have been kepl by the Company
sty fur as 1t appears from our examination of those Books and the reports of Other Auditors.

b The Standalone Balancé Sheéet and the Standalone Statement of Prolit and Less (ncludinge
Other Comprehensive Inceme). the Standalone Statement of Changees - in Eguity dealt seith b
thiz Report are i sgreemant with the relevant hooks ol account maintained [or the purpsas
Standalone Financel Stslemedts;
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db In our opinion, the aforesaid standalone Grancial statements comply with the Ind AS

¢

g}

specified under section 133 of Companies Act, 2013,

O the basis of the written representations receved from the direciors as-on 3150 Mureh 2027
tuken om record by the Boord of Direetors, none of the dircctors ix disgualified ag on 3a
March, 2022 from being appointed as u Dircctor in terms of Seetion 164 (2} ol the Act

With respect 1o the adequacy of intemal financial contrals over fnuncial reporting of the
Company and the operating effectiveness of such controls, refer o our separmic report in
Anpexure - B

With respect to the other matiers to bé included in the Auditor's Report in accordance with
the requirernents of section 197{16) of the Act, as amended:

Scction 197 of the Act docs not applicable 1o the Company and hence reporting under the said
clause 15 not applicable

With respect 1o the other matters 1 be included in the Auditor’s Report in sccordance with
Bule 11 of the Companies (Audit and Auditers) Rules, 2014, in our opinion and o the hest of
aur infirmation and according 10 the explanations ziven to us;

i The Company docs not have any pending litigations which would impact s finanel|
il

. The Company did not have any long-term contracts including devivative conbiacts for
which there were any material foresceable losses;

. There has been no delay in transfeming amaunts, required 1o be transformed, (o the
lnvestor Education and Protection Fund by the Company;

v, (@) the management has reprosented that, to the best of "2 knowledse and beliel,
othor than g5 disclosed in the notes 1o the necommts, e funds (which sre maernl
either individually or in the aggrogate) hove been advanced or loaned or invasted
(either from borrowed fmds or share premitum or any other sources or kinds of Tunds)
by ihe Company o or any other person or enlity, Including fRreign entity
{Imermediaries™), with the understanding. whether recorded in wriling or othérwise,
that the intermediary shall, whether. directly or indirectly lend or imvest i other
persons or enbitics identified i any manner whatsoever by or on behall of the
Company ("Ultimate bencficiaries) or pravide any guaranice. security or the like on
behad [ of the Llimate beneficiarics;

(b} the mandgerment has represented. that, W the best of (s knowladge wod belicf,
ather than as disclosed in the noies o e accounts, no funds (which are mserial
either indivadually or in the aggregate) have been received by the company frem any
person  or ennly, weluding  foreign entities  (“Funding  TParties™), willh  the
understanding. whether recorded in writing or othorwisce, that the company shall,
whether, directly ar indieectly, lend op invest in other persons o entities identified in
any manner whatsoever by or on behalf of the Funding Party  (“Ullimate
Benelicianes™) o provide any guarantee, seeurity or the like on behalf ol the
Ultimate Beneficiarics
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{e) Based on the audit procedurcs that have been considered reasonable and
appropriate in the circumstances, nothing has come W our notice that has cansed vs 10
belicve that the representations under sub-clause (i) and (i) of Rule [l{e), as
provided under (a) and {b) above, contain any material misstatenent.

v. The Company didn"t declare or paid any dividends during the year.
Far Sreedar Mohuan & Associntes

Charlered Acoountanls
Firm RegnMo:01 27228

per¥. V.Mohan Hoikd

Partner

Memberzhip Mo: 217378

DTN No: 22217578 AIOALILTLTS

Mace: Hyderabad
Date: 18* April 2022
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ANNEXURE- A TO THE INDEPENDENT AUDITORS' REPORT:

The Annexure referred to the Independent Auditors’ Report o the members of the company on the
standalone fnaneial statements for the year eoded 31 March 2022, we repon that,

[

i,

i

(a) the Company has maintained proper records showing full pariculsrs including
quantiitive detels and sitation of Property, Plant and Equipment, The Company
ks maintained proper records showing full particulurs of intangible assels

b} The Company has program of physical verificanon of Property, Plam &
Equipment so as to cover all the assets, Pursiant to the progrum, Property, Plant
& Equipment & major portion of fixed assets have been physically verificd by the
management during the year, According w the information and explanations
given 1 us by the management, no material discrepancics wore noticed on such
verification.

e} According to the miormation and explanations given o us and on the Bagis of oor
examination of the records of the Company, the company doce not hold any
unmavable propertics and hence this elause does not apply.

[d) The Company has not revalued 15 Property, Plant and Equipment {Ineludimg the
right of use assets) and intangthle assers both during the year,

le) According te the information and explanations given to us by the manag=mens,
there are no- pending issues againgt the Company as al 31s1 March 2022 for
holding any benami property under the Benami Transactions Benami property
wmdsr the: Bevam Transactions (Prohibidony Act 1983 (as mimended in 20165 umd
rules made thercunder,

{a} The inventory has been physically verificd by the management during the vear al
reasonable intervals; niv material discrepancies were noticed on such verification.
In our opinion, the coverage and procedure of such verification are appropriate.

(b} The Compeny has not been-sancuoncd working capital limits in oxiess al 5
Crores, i aggresile ot any poinl of tme during the year, from banks or (inanchal
Inatitutions on the basiz of secucily of curment assets and henee s sub-clause nol
appheable,

The Company  has made investments m companies, foms, Limited  Linbility

Parnerships and granted unsecured lomis o other parties during the vear, 0 respoo

ol which

(4] The Company has not provided any loans or advances in the nature of loans or
stood guarantee or provided securily to any ofher entity during the year, amd
hence reporting under clause 3{(11i)(u) of the Order is not applicable.

(B) I our opinion, the myvestments made during the year are, prima facke, not
prejudicial wothe Company’s milerest,

() The Company has not granted any loans of sdvances in the nature of lorns o
hence reporting under clanse 3(ni)ed, (d). (2) and (1) are not appheabie.
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v,

V.

Wil

Vil

In our opimon and according to the mformation and explanations ziven 1 us, the
Company has complicd with the provisions of Sections 185 and 186 of the Acl i
respect of grant of loans, making vestmenis and providing guarsniees and
seuritics, ns applicoble.

The Company has pot aceepted any deposit or amounts. which are deemed 1o e
deposits. Hence the provisions of ¢lase 3(v) ol the Order are nol applicahle.

In our opimion and according to the informolion snd explanations glven 16 us,
matntenance of cokl records as specified by the Central Government under sub
section (1) of scction |48 of the Companics Act, 2013 is not spplcable W the

COMTIpny.

(a) The Company has beess regular in depositing undisputed siatutory ducs including

provident fund, employecs state insurance, income tax, sules lax. service lax,
vilue added tax. goods und services tax, and other material statulony dues as
tpplicable with the appropriate authoritics.
There were no: undisputed amounts paynble in respect of, provident fund,
einployess siale insurance, income-lax, sales lax, scivicn tax, value ndded fox,
poods and services lax and other material statutory dues as ul 31 March 2022 for
a period of more than six months from the date they became pavabio.

ih) According Lo the inlormation and éxplonatisns rven to us and the records ol the
company cxamined by us, there are no sinfutory dues ps' ol 3151 March, 2022
which have not been deposiied by the Company with approprizie authorities o
account of any dispudte,

In vur dpinion and according to the mformation and cxplanations given o as by e
management. there were no transactions: relating 1o previously unrecorded  imcome
thal have been swrrendered or disclosed og income during the yeor v the s
assessmcnts under the Indome-tax Act, 1961,

al the Company has not taken any ledns. or borrowings from any lender, Tenee
reporting under Clavse 3(rdia) of the Crder s not applicahle.

b) the company has not been declared a willlul delnulier by ony Bank or finsnneial
mnsbitution or pevemment o any zovermment authorty.

¢] the compnny had not wken gy lerm lowss during the vear imd hence reporting
under clavse 3ix)io}) 1s not applicable.

i) Cn an overall examination of the Dnancial stements of the Company, the funds
Pised o shor lerm basis Bove pot been wlilized Tor long twim purposes by e
Company.

¢] the compony has not aken woy funds from oy entilty or person on sccount of or (o
el the obligations ofits subsidiaries, associstes or joint ventures,

1) the company has not rased loans during the year on the pledee of scourities helid 4 e
ity substdiaries, joint veniures ot sssociale companies and hence reporting on ¢l

Tt ool the Crrder 12 not apndicable,
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. 4

1L,

&li.

R

AY,

¥,

a) The Compaay has not ratsed any money raised by way of Initia] Public Offer
Further Public Offer (including debt instruments) during the vear and hence repostang
under elause (e} of Order is net applicable,

b) During the year, the company has made private placement of shores and

convertible  debentures  (compulsorily  convertible)  during the  wvedr and  the

requirements of section 42 and section 62 of the Companies Act, 2013 have heen
gomplied with and the funds raised bove been wsed for the purposes for whick the
funds were rased,

. According o the information and explanatdons given 1o us by the mansgenient
we report that no fraud by the Company or no fraud on the Company by 1he
officers and employees of the Company has been noticed or reported during the
YEar.

b, Mo report under sub-section {12} of section 143 of the Companies Act has heen
liled m Form ADT-4 as prescribod under rule 13 of Companics (Awdit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report,

[n our opinion and socordmg 1o the information and explanations given 1o s, the
Company 18 not 1 Nidht Company and henee classe 3xii) of the Crder 5 not
applicable

Tn our opinion, all the related pany transactions entered in 1o by the company during
(e year are m compliance with the provisions of secton 138 of the acl and detils
sereof have been disclosed in the financial statements o required by the apphicable
accountmg standards. Further, in aur opinion, the provisions of section 177 of (he act
arenol applicable as the company 8 & Private Limited Company,

The company docs not have an internal aodit system and s not reguired Lo have an
Internal Audit system under the provision of section 138 of the Companies Act, 2013,
Theretore the requarement (o ihe report under claose 3 (xiviial&ih) of the order ng
applicable fo the company.

According to the information and explanations given w0 us and based on or
cxamination of the records of the Company, the Company his mel enteeed inis non-
eash transactions with dircciors or persons connegted with him and henee provisions
ol section 192 .of the Companies Act, 2013 are noi ppplicable o the Compuny.

i.  In our opinion, the Company 15 not required 1o be registered under scelinn £35-1A
of the Feserve Bank of India Act, 1934 Hence repatting wndder claese 3avi) ol
the Oeder is not-applicable

b.  The company has not conducted any Non-Banking Finaoncial o Housing Finsied
activities, the provision ol this clause s not applicable.

e, The company is not a Core Investment Comipany, hence reporting under ¢ lug
Atavi el 15 nof anplicable.
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d. The Group, as defired under Core Investment Companies (Reserve Bank)
Darections 2016, does not have more than Two Core Tnvestment Companics.

Xyl The Campany hos meurred an-amount of Rs. 4,35.75,732 ax cash loss in the
financial year and Rs.27,10,257 the immediately preceding finmncinl vear,

xviii. There has been no resignution of the Sttotory Auditors of the Company
during the year,

xix. In our opinion and sccording to the information and explonations given Lo us by ihe
menagement, on the basis of the finoncial mtios; sgeing wnd expected dates of
realization of financial assets and payment of financial labilitics, other informatios
accompanying the finencial stalements, the auditor’s knowledge of e Hoard o
Directors and management plans, there is no material uncertainty an the date af (he
andit report and that company i capable of mecting its Eabilitics exisiing at the dawe
of balance sheet ag and when they fall due within a perod of one year [rom the
balance sheet date.

%, Section 135 of the Companics Act, 2013 is not applicable (e the Company. Hence,
reporiing under clause 3ixxh of the Order € not applicable,

For Sreedar Mohan & Associnies

VA s

Parmner
Membership MNo: 217578
DD Mo 2221 TATEAJOAULTLITE

Place: Hyderabad

Drite: | E* Apnl 2027
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ANNEXURE °*B' TO THE INDEPENDENT AUDITOR'S REPORT
[Referred to in paragraph 2() of our Report of even daic|

Roport on the Intéroal Financial Controls under Clause (i} of Sub-section 3 of Scetion 143 of 1he
Compamies Act, 2013 (Act)

We have audited the inernal financial controls over financial reponing of Cellestial E- Mobility
Privite Limited (“the Company™) as of 31 March 2022 in conjunction with obr audit of the financtal
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company™s management is responsible for establishing and  maintaining intermal  Tnancial
controls based vn the interoal control over Mianclel reporting eriteria established by the Company
corsidering the essential compoenents of internal control stated in the Guidance Mote on Awdit of
Internal Financial Controls Over Financial Reportmg (“the Guidance Note™) issucd by the Instituie of
Chartered Accommtants of [ndia (“TCAT™), These responsibilities. include the desion, implementation
anid maintenance of adequate intemal Enancial controls that were operating elfectively for ensuring
thie orderly and efficient conduct of ils business, including adherence to company’s- policies, the
safeguarding of W8 asscls, the prevention and detection of fauds and cros, the accuracy ond
completencss of the accouming neeords, and the tmely preparution of reliable Onancial infonmaian,
s 1eq uired under the Companies Act, 2013 (“the Act™)

Auditors’ Responsibility

Our responsibility is to express an epinion on the Company's internal financinl controls over fnaneial
reporting based on our audit, We condueted our audit in accerdance with the Guidance Note angd the
Standards on Auditing, issued by ICAT and decmied fo be prescribed under section 1430100 of the Act,
1o the extent applecable, o an awdit of miermal financial controls, both applicable o an audit of
Internal Financial Controls and, boih issued by the 1CAL Those Standards and the Guidange Nole
fequire that we comply with cthical requirements and plan and perform the audit 1o ohtain reasonablb:
assurance aboul whether adequate mternal Mnancial controls.over financi| reporting was cstablished
and maintamed and if such controls operated effectively in all material respects

Our audit involves performing procedurcs (o obtain-audit evidence about the adequacy of the intermal
finsncial controly systeim over financial reporting and their eperating elfectiveness. Our audil of
intermal linaneinl ¢ontrols over financial reporting included obtnining an understanding of inteenal
finatwial conirols ever fnancial reporiing, asses=ing the risk that a malerial weskness exists, and
iesting and evaluating the design and operating effectivencss of internal contral bascd on the asséssel
risk. The procedures selected depend on the andifor’s jud gement, including the assessment of the nsks
ol materal misstaiement of the financial stotements, whether dug to Frud e ereoe,

We helicve that the audit evidence we have obtained is sufficient and appropriale 1o provide o basis
for our gndit opinton o the Company s miermal [nancial comrols system over finmncial reporting,

Meaning of Intcrnnl Financial Controls Over Financial Reporting
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A Company’s infermal financial conirol over financial reporting is 2 process designed to provide
reasonable assurance regarding the reliability of financial reperting and the preparation of francial
staternents for external pumposes in accordance with generally accepted aceounting principles.

A company's intemal financial control over fimancial reporting includes those policies and procedures
il (1] pertain o the mantenance of records thal, in reazonable detail, socurately and firly redlect
the transactions and dispositions of the assets of the company; (2) provide reasonable sssarmnee thal
transactions are reconded ns necessary to permit preparation of finencial statements in accordunce with
gencrally acceplod accounting principles, and than receipes and expendituras of the company are being
made only in accordance with authorizations of management and directors of the company: and {3)
provide reasonable sssurance regarding prevention or timely detection of unauthorized acquisition.
use, or disposition of the company's asseis that could have 2 material efTect on the findncial
slatcrmongs,

lnherent Limitations of Internal Financial Controls Over Finuncial Reporting

Hecause of the inherent [imitations of intemal financial controls over Gnancial reporting, meluding the
possibulity of collusion or improper management overnde of conirols, material misstalements due o
crret or fraud may occur and not be detected Also, prajections of any evaluation of the infesnal
linancial controls over financial reporting to future periods are subject to the sk that the internal
finangial cantrol over financial reporting may become inadeguate becavse of changes in conditions, or
that the degree of compliance with the polivies or procedures may deleriorate.

¥ pinism

In our opinion, 1o the best of our information and sccording to-explanations given 1o us the Company
hiss, i wll matenial respecis, an adequate internal financial controls system over [inaneial feportng
Al such internal fimancial controls over Grancial reporting were operating effectively a5 at 31 March
AL, baged on the wternal contrel vver fpancial reponing criteria essablished by the Company
considering the essential components of nlernal control stated in the Guidance Note issucd by the
1AL

Chamered Aceountan
Farm Regn Mo:01 27

Y rehen

perV. V.Mohan Reddy
Parner

Membership Mo: 217578

LD Mo: 2221 7578 AJ0AULTITE

Place: Hyderabad
Brate: 18* Apnl 2022
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Cellestial E-mobilitg Private Limited

Statement of Profit and Loss for (he vear eeded 31 March 2027

CIN Mo U35090 T G2MerTC131892
Year ending Year ending
Ewpin Notes | i March3032 | 31 March 2021
Revimus 3 =
Cither Income 23 6,27, 144 4.25.74%
Tatal Income 2T 146 4,325,745
Ceel of Muterinls Conzumed -
Purchases of Steck-in-Trade -
Changes in inventories of fialsbed geods,
Stock-tn Trade and work-ir-progress 2 >
Employes Benefil expense 24 &7, 13,453 i B3, T
Finance coaty 3 14,75, 253% 44 496
Depreciation wnd Amaortisafion 6 AT A3 11,254
ll'_'hhur BRI S 7 3060, 15,1063 FL TR Y |
Twial Expenses 4,41 60,310 5147255
Profit] Loss| before dnx (4, B, X3, 164) 2721510
Tax capense 8 1.490,058 (347,000
Frofit{ Lass) for the period {4.440.23,223)) (23.74411)
(her comprebensive income ! (liss)
Items that will ned be reclassified to profil oF loss
Eemeasurements of the defined benefit plans = H
Incatne s o above ilems - -
Ckther comprehensive income ¢ {loss) For the vear = =
Tatal Comprebensive Income for the year (440,232 (13, T4 AT
Ewrnings per equity share of face value of T10 each
Hasic and Dilgted (274.7h (13200
Corporate [nfarmstion |
Eigniﬁg'a"rﬁ :ﬂim_qming Policies

See gccompanying nobes foeming part of the slandalone financial statements

Ag por our report of even date

For Sreedar Mohan & Associnbes
Chartered Accountanis
Firm Regn Mo 0127228

l':-r"'- "“:?:."'._.l
‘W‘{ ; I'_ ] J:? .II':.':.I
(] HYUE ALl ':-.;il
per ¥ ¥ Mokan a_',ﬁ /
Partner ,}J
M. No. 217578 S
Hydernhad

Ihate: |Eth April 2022
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Crlesial E—rm:lﬂp Privae [ i ded
Sundilne Finsscidl Sreteineos ool 30 Mmch 2022
CI¥ Mo : LESSaTRIMNIPTE T | 2

Farscolirs Hate, [ Aem At ASM
| 31 March 0ED | 30 Miarck 2021 | 0 Aperd BOBD
1 |ARRETS
I Mon-cwrrent essety
[} .Pru]:u'.q. Flasr and Equipment ¥ 4,10 505 | 5an 12,786
(b} [tangibik Amschy wnibs Davelopmen i 2,720 TAE Arauus A3 A5)
(e § Financaml Asszis 3 .
iyloveatent in Sabsidiares, oin
vinire anl Ao ee £ T4, TR
() Delned Tax Asweis 1L - 1,58 ER13 =
Tedal Moo - Curresl Asssts 47_‘.!‘#&_1 % R, TR E130,0
2 Lurremi Askely
[l Ineezilonizs E 18,03 447 - -
i) Fiemmod foams
i3 Trade Recerahbs " 3 ]
Uy Corsh i Tl Enuivalenss ) S0 68 A 40742 T EREIS
i} Ol Fnancial Assis ] L] " L
il Ohar Carrenit Asicta a Liha s BT S5 A T
Trdal Cerreni Ascers 51, H6, 69,935 T148. 702 £4549 183
TOTAL ASKETS &1 55 A7 11937485 1,830,703
M |EGUETTY AN LIABILITIES
EQLITY
| Equity
(k] SZare eapriml n 25370 TEAR2 %0 1352500
£ hj CH by Brpirkey 11 47 L6097 2K AT TED B IT, 19|
Totsl iuity 4T3, 51540 4,15 X T80
LIARILITIES
1 Kap-curreet |l e
T} Freancial Labiilies
0 Pmremings 13 - = T D
) Celver Finarcis! Lasbilices 13 LA 1A 2150010 =
{1 Brnplye: BencBedbibgaizos 15 Sa3 1Ty . -
1) Drofimmad tmec bighiliies 14 130,245 BT 284
() Ciiber Bon - Curreet Lahilties 1a 132,50, 000 100 G .
Total ¥t - Cariesn Liasilites lﬁ!..‘t,‘i.‘l-‘!' ]E!EII} 5,37, 136
¥ Corrent Liibditas
(a3 Flidncal Labibies.
(i) Tradke and other paymtdes 1
= ol pulsmnding - Sues of gl
wniorpises and sl eiacp e Ean115
+ tolal putstanding Zuzh of crafibers other]
ke ricTo emienprises: e smal enepiie 2,84,11,308 TAET
L) iHbe Fissncial Lisbestips 1l F2n3 673 | 1157 45 :
ChETHber Current Linbdities H Ll B.3'-'3-EH-I 1 3% am FPLEN B
Totgl Carrent Lishilites 5,50 50L681 13,71, I, 53,El
TONTAL BQUITY AND LIABILOTIEE | E4, 03,5553 119,317,486 18,311,723
A porcar mport of oven daie
s b bl ol boand
For Sreodar Mohan & Assacinns Cellextial E-Malility Privale 1.
Chperizred A oiemians
Fim Eegn., Mo B27325 =
prer VY Muhin Hedd Fids wnar [Peul
Famner Davetir
M, M TETATE
Pydenhad
Dt | ErhoA il 20332
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Cellestial E-mobility Frivate Limited
Standalone Statement of Cash Mows Tor the Yeur ended 31 March 322

: Vear Ended Year Ended
e 31 Mar 2022 31 Mar 2021
A, Cash Flow firom Operating Activities:
Profil Before Tax after exceptional jtems 36,33, Tid) (27,21,510)
Aubjustments g reconcile Frodit Befoee T to Met Cagh Flows:
Deprecistion on Property, Fiant and Equipmei 57,433 1254
Finance Incame (ineluding Fair Value changes = Finmmcial Instrumends| (31073 (194254
Fesanie Cosis 12,517,822 1,230
[rvidend Income
Crperating Profit before Working Capital ¢ Uther Changes (4,263,637} (29,038,272
Adjustmenas fior :
Inerowe f Dhecrease) in Long Toerm Linkdlities CAER0A 2150310
Irereiess{Deorcase) in Trade md Other Payubles LIB6265) 4967
IncresselDigerense] in Emploves Bepetit Obligations de3aTe
Inerese Decreme] in Oher Finnncial Liab@litles 1L0R216 1157456
IncreaseDesresse) in Other Current |Labilises L1697 915 i54.343)
IncreasedDecnessel in Diber Finesciol snd Nom-Current Liskdities 122500000 IREARIITH
(Irereasey Do in Oiber Financial and Cirmem Asseig (L 10g355 1,358
(lecreaseyDecrense in Inventories {14,03.447) i
Cash Generated From Ciperatinns 1,24,34333 T42647 6
Income Tax paid (pet of refimds) - -
Net Cash Flow from Operating A clivities 1.24.34.33%) 1426476
\B, Cash Flaw From Investing Activities:
Capitl Expendituse (Inefuding Capital Wark In Progress s Capilad Advi (L3344 0500 (20,18 584)
Purchese of Fnvestment i Subsidiaries {000 -
[nferesl Income recetved 310,728 (BEEREE]
Ml Cash Usedl in Investing Aetiviifes (2,31.33.370) {18.24.330}
€. Cash Flow from Financing Activitics: (Refer Nate 9¢)
Proeewdy from Issie of Shines on Preferenial basts, merl of expenses relating S1O8A0 28 -
(Repayment i Proceeds fom Short Temn Bosmwings (Wet) 3 (7,50, 000
Finance Costs Paid (151822 (1,230
Mel Cash Used im Finaneing Activities 301,50, 18 462 (T51.139)
|
Net Increase in Cashoand Cash Equivalenis [A+B+C] 45859 0% 424 1149493
Csl and Casb Equivailents at the beginnisg of the Year GE AL, 742 T HY 835
Cash and Cash Eajuivalents as at Entd of the Year Si1.54 5, 166 540,742

The accomprny ing ntes are an integral purtof e francial SRGmes

A per our ropat of oven date

For Sreedar Mohon & Arsociates
Charteris] Acoountanls
Firm Regn, Mo 0137225

Uy chall of the Board
For Cellestial E-Motnldy Friv

mer VY Moban B
Parrer
M, Mo, 217518

Hyvelerabad
ate: 1Reh April 2022
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Cellestial E-mahility Frivare Limized

Mates farming part of the Frarcial stalements for Be vaar onded 31 ek 2023

Nole Mo Pastivalirs As at A at Asat
31 March 3022 § March 3031 Ul April 2020
5 Invistmenis
G0 ol B0 eachin Cellentiel E-Trac Privaie Limsted 1,00 000 » o
Tainl ]_%_ H 2l
L Invenmric
Slgacs and sparm 14, 03447 . .
Tt 0 : =
T Cah aed Bank Baliaces
Balmaces with [anks is Cuvenl Acoaunia SALAT s 4 Snan TR
Cash esd Chih syoevalesis 1000 1,07 340 [BERESS
Tulal ﬂ.ﬂﬂ.]ﬂ gﬂ: TEHE
H [hiler Fingacial neveis
Othar Poancdal Aseety o
Tl = i &
L Otker Correnl Assgis
Frepad Expreses L ETE = -
Balarces with sl prnenmen pEharites I, 14,2183 &R0 3] 40 Ta
Bacurity Tiapasil 273,100 5,400
Ueher Cumseni Avits 501 51,750 :
iR Becorvables ' 6l ame JE2 551
Tatsi IR.I6,312 17
-5
3 EET s gt LT
ot PR 21 Mureh 2023 | 31 Mareh 2801 | 01 April 3020
i Share Capital and Premium
Authoriaed Share Capital
TA0 000 Equity shaves of T H0- each 6 i, B0 21 [l B0 20,50, 100
EET T N TV T
Issued, sibscriled and Tully paid-ug share eapital
Bty shargy off 2706 gach fally paid.
Hpfariegs ot e bepiening of e yeiy [l ] 1582 500 (EX
Add Shares issus® fir caid derivg 1ho year 45T EN B 1
Total fasued, smascrabod nnd Tully pai-up share capital 325370 15,562,400 15.52,5M0
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L

Recencilation of the shares suisasding at ibe begirlsg and o1 thy i of the Pephi Hisg vemr

Azt Au ut LT
Particelars 31 March 2k1 31 i 1 Ageril 20HI
um moEsf Numhrr Amauni Number Ameung

Biapuary sharza of 2104 garch 2

fully pald . ;
ALthe hapinnmg af the yaar 1,356,250 15,82,500 |:56.2%0 L5623 508 1,58 250 1560508
Addtions 45,257 4,63 K70 - ; - .
S A o LSy | 20253m 1,56.250 1%.62.500 1,56, 240 14,03, 500

Rights, proforunces ind restrictivns agtached to ihe cquity shares

The: Contijmny hag only one chiss of equisy shams havirg per vdun of Bs. 14 each Fack
devidiend, if proposed by the Board of Dirscion, i3 subject o e approval of 1he shane
tquishtion of the Coiepiey, the holdar of equily
preferential amounss The ditibatam will b= in

The detaibe af aherehslders balidi

merathas 2% sbarcsin the Companyi

sharcholder is eigibk for oz voie fer sbans hyld The
boldars m the enuuing poeral meeting [n the cvenl of
ihiren will Be ontiil el be seceive memadning assets of the Company, siter distibulin af gl
Prepertien 1o he sumber of aquiny shares held by sjuiy siaecheiders.

LR LT ETETH
Particulars 31 Mureh 2022 3 March Juzg H March ML
Mpmber Y X¥umber e i B %
T Clean Mok liry Privaiz
Lirited | H1677 G = ' 5 4
Siddhiariba Deeaimmn an4ap | ¥ H0 K e A0.0m g
B Mubasheer Alf HA3D 5% 58,500 T SO0 13%
el Suicdbakar Baddy - = I 25 Ll 51,150 1P
bl Wincal Kyprar . i 12,506 = 12,550 an
T i bt Basnar - - |2 8 3] 13,500 5
Total Lzt 00T 1 (WP 156258 10
The details of changes in i sehslling of Froavslers sre i under
Blarwr hokl by peamsitirs ab fthe end af e year
N o shares a1 | N of Shares at Fadniiai
Gl Mo Framoder Mams e begineing of Hhe od of e S ol ntsl skare
1B ear yoar
1 | Siddharihe Thmiesjan 0,000 30430 15% ()
3 | Bved Mubashesr AL A0 400 WA 5% (s 8
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12

~her Heseryes

Surplus v the sioleeend of gl and i
Falance, ai the bazinreng of the ves

Auld: Fredit Tor the yeas
Balamew, ot the end of the vesr

Particulirs I Agal ha

H March 2022 | Sigt Mnreh 20
Trerradl myse -
Securitee: Premibum
Blll'llzt_llﬂllhq,inﬂlgllfﬂb!ﬁﬂ.r 5,45, K75 95,05 7S
Additinrs derny fie JeRr 5337 35071 -
Lesw Wirile off of Bxpenses 1elsted In Fresh o of Bafgee (15357857, .
Belaace, at the end of the vesr SHR 03 25 EA T
Total Chber Equity 51,39,50, 1% 03,9367 |
Hetwlseid Earnings

[37 A%as) (1354,534)
(4223217, (374411}
{41 A (FTpRd, Iy

{eher Campreheasive lscame

Halarec:, at the begimning of the yer
Adaditions during the ey
Bakanie, ol the end of fhe yar

| Talal Deher Equiey

4728 69 552, TAN

* The Secwilics premiun nigejved Awing the year reprpmels The prenium Fescued jiwaids slloament of 46,187 shares This hefange will be
utilised in secomance with the provesdens of Sectinn 57 of the Coompanies Act 2| inwands fruance of fally pald Banus whare, wrike-off ol
prefimimry oxpenses, cammission ¢ dussuni VEPENEE un imyue of shans I dabestiliines, premis maabie on redemptinn ol redogmahi: prels reace
shred (debentures ard hindenk of s svwn ghares & sexurifion widiz Secting 48 of this Campanies Act 200 3

Mabe Na.

Iz

L

L Ay wi RLEE A mi

sl 30 Murch 3023 | 31 March 2021 | 8 Al 2020
Rorrewings
Hroured
Tewe Loans frory bariks - + -
Linsacurs]
Linara facem [Hiractons 753 00
Tatal = . 7,55, 10

The Cioanpiny: harramed R 5 0800 04 from M Clisloiimns e faveanenl & Finaecy Company [imited during the year s e rin of 19%

by hypoitesiion of it recenahles and sevuritis md sics nas re-pisd duning the Fesmmoal Yiea
Utkor Finaneial Lishilirses 1 5%
Secuinty Dpeniis from Diisibetors 11,809,118 21.50,380 <
Tatsl 34116 215030 .
Dhelirrel dny Ansers (wer)
Disfurod Tax Assris 140 ALD .
Exlverrd Tax Liubedites 1,13 344 g7, 2m4
| Tutal 131,235 259813 &, 186
[ Empinyee Benelit Cibligations '
Léwwe Crbadipaions - - =
Pt ermplaymient Ohlgsiany 583, 1M -
Toial 54k 1T - -
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Particulsrs Az wt Aot Asut
A0 Mlarch DEEY | B Miawch 2021 01 April M6
{iithes Nen-Corment Liskilities
Ihnibratorshi p Aulvances 1,33 50,000 oo o (T
Total EEETN] L0 o :
Trade aml Chhir Fapubles
Total nutdanding dees of e and ol seeipeises 50914 - -
Tirted oussimadigs duiaf crodions ofhe Than micro and small ciimrises 3,14,10,500 74,067 X
|_Tl:l|ﬂl &HITIT 621 T ST .
Trade Payaliz Ageing Soheduls
i Oulstanding far Tallewing perids frun dur dwte of paymen)
Fartirahrs Mlore thak 3
Lawx than | year 1-1 yemr 1-3 Taiil
Tem ynare years
a; MEME 526,505 - L T
hi Cthers L1111 308 - . 21411306
Tatal 1937621 - - u LIpAT 411
amawn Linbalities
Analyzl as
Hon-cumes - - -
Teand . = -
Essgluyec Boncfit Oiblgarons
|Leave Oh higmtiong . I
Past esapinment Ohligasons s -
Tuirl - a
(iher Finaseinl Linhilis
Diefermed [ndoms 1268 672 1 ETAR
Taral 12,/3,672 11,57 456 -
Ukker Current Liskalities
fchancm from Do 125,001 = i
S oy ey 52 20ARD L e | 21,550
CHbes Pambies 1.75,91, 360 - 714K
ety B, 18 I3 350
atal 3,18,37,388 I,]Bii-_'.‘] I.E‘.IIEI:E_
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Nty Ma. Comtnngen! Lisbliies

Furtizutar o s

H M PA1T ll Hl[ ezl

i3] n‘qll:llkh:lf.h'r-dlﬂ.ﬂ'hlh,r apymll ¢ ool perakng. befins warioas mpeilae
) sciing sshorifes gt the Demenped Company (ki Sy iiere and prormd 134
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Sreedar Mohan %

Associates = Charlered Accountants

Independent Auditor's Report

To
The Members,
CELLESTIAL E-MORBILITY PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

We have audited the Consolidated Financial Statements of CELLESTIAL E-MOBILITY
PRIVATE LIMITED {the “PARENT™ and its subsidiary, {the Parent and its subsidiary
together referred o as “the Group” pwhich comprise the Consolidated Balance Sheet as at 315t
March 2022, the Consolidated Statement of Profit and Loss (including Cther Comprehengive
Income), Conselidated Statement of Changes in Equily and Consolidated Ststement af Ciaslh
Hows for the Year then ended and notes to the Consolidated financial statements, mclutding o
summary of signilicant Accounting Policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according 1o the explanalions given (o
us. the aferesaid Censolidated financial statements give the information required by the Act
in the manner so required and give a wue and fair view in conformily with the Indian
Accounting Standards prescribéd under section 133 of the Act read with Compunies (Indin
Accounting Standards) Rules 2015, ag amended (“Ind AS™) and other sccounting privciples
penerally accepled in Tredia, of the state of afTairs of the Compiny as a1 March 31, 2022 thair
Consolidated Loss and their Consolidated total Comprehensive Incame, their Consolidated
Changes in Equity and their Consolidated cash flows for the yeor coded on that datz.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specilied under
sectiion 143(10) of the Companies Act, 20013, Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
sechion of our repont, We are independent of the Company in accordance with the Code of
Ethics msued by the Instinte of Chartered Aceoumants ol India together with the ethical
requirements that are relevant te our audit of the financial statements under the provigions ol
the Companies Act, 2013 and the Rules thercunder, and we have fullilled our other ¢ihi
responsibilities in aceordance with these requirements and the Code of Ethics, We belicgh
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that the audit evidence we have obtuined is sufficiemt and appropriate 10 provide a basis for
our opumon on the Consolidated Financial Stutemenis.

Information Other than the Financial Statements and Auditar’s Report thereon

The Parent’s. Board of Directors is responsible for the other information. The other
miormation comprises the mformation mcluded i the Annval Reporl. but docs noi include
the standalone financial statements, consolidated financial stutements and our auditor’s report
thereon.

Our opinion on the Consolidated financial statements does nol cover the other information
and we do not express any form of assurance conclusion thereon,

[y connection with our audit ol the Consolidatled financial statements, our responstbility 15 10
readd the other information compare with the financial statements of subsidiarics either
audited by the other auditors or unaudited by the management to the extent it relates to thiese
entitics and, i doing so, place reliance on the work of the other anditors and consider
whether the other information i materially inconsistent with the Consolidated Financial
Slatemenls or our knowledge obtained doring the course of our sudit or otherwise appesrs 1o
be materially misstated,

Management's Responsibilities

The Parent’s Boanrd of Directors 15 responsible for the malters stated in section 13405} of the
Compuanies Act, 2013 (“the Act™) wilh respect to the preparation ol these Consolidated
financial statements at give a tue and fair view of the f[nancial position, fAnancial
performance and Cash Flows of the Company m accordance with the accountmg principles
generally ascepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maimtenance of adequale accounting records in
accordance with the provisions of the Act for safepuarding of the assels of the Company and
lor preventing and detecting frauds and other iregularities; selestion and application of
appropriate aceounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and mainlenance of adequate imernal Nnancial contmls,
that were operating effectively for ensuring the accuracy and completeness of the sesounling
records, relevant to the preparation and presentation of the Onancial statemoents that give a
true and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the Consolidated financial statements, the réspective board ol directors of the
Companies included in the Group are responsible for assessing the Compony's ability of the
Group to continue as a going concem disclosing, as applicable, matters reluted w going
concern and using the peing concern hasts of accounting unless managemaent either intends w
liquidate the Company or {0 coase operations,; or has no realistic allermative bul 1o do so
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Those respective Board of Dircclors of Companies included in the Group -and of s
subsidharies are also responsible for overseeing the Company™s financial reporting process of
the Croup amd of ity

Aunditar's Responsibilities for the Audit of the Consolidated Financial Statements

Clur objectives are to obtain reasonable assurance about whether the Consolidated financial
statements az a whole are free from material misstatement, whether due 10 Frousd o ervor, and
0 issue an auditor’s report that includes our opinion. Reasonabie sssurance s a hieh level of
assurance, bul 15 nol @ guerantee that an audit conducted in accordance with SAs will always
deteet a material musstatement when it exists, Misstatements can anige Fom Iraed or eeror and
are considered material if, individually or in the aggregane, they could reasonably be expeeted
o mfluence the cconemic decisions of users taken on the basis of these Consolidaied
Nnaneial statements.

Az part of an audit m accordance with 8As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the nsks of material misstatement of the Consobidated Hnancial
statements, whether due to fraud or enor, design and perform sudil procedures
responsive 1o those nsks, and obtam audit evidenee that is sulTicient and appropriate
to. provide a basis for our opinion. The risk of not detecting a matenial misstatement
resulting from frand 5 higher than for one resultmg from error, as (ud may mvolve
collusion, forgery, mitenbional cmissions, nusreprescntations, or the overtde of
internal contral.

» Obtain an understanding of internal conirol relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of

exprossing an opimion on the effectivencss of the Company's mternal control,

o  bvaluate the appropriateness of accounting policies wsed and the reasonableness of
accounting esiimates and related disclosures made by management,

«  Conclude on the appropriateness of management’s nse of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material unccrainty
exisls related to evenis or conditions thal may casl signilicant doubl on the abiluy of
the Group to continue as a going concem, I we conclude that o matenal uncenainty
exists, we arc required fo draw attention in our suditer’s repor 1w ihe related
disclosures: in the Consolidated financial statements or, if such disclosures are
inadequate, to modily our opinion, Our conclusions are based on the avdn evidemce
obtained up 1o the date of our auditor’s report, However, future events or conditions
may cause the Group (o cease 10 continue as a gaing Concern,
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statements represent the underlying ransactions and events m a manner that achieves
Fanr presentation.

o Maweriality s the magniude of misstatements m the Consolidated Onancial stalements
that, individually or in agpregate, makes it probable that the economic decisions o a
reasomably knowledgeable user of the Consolidated [nancial statements may be
influenced, We consider quantitative materiality and qualitative ictors in (1) planning
the scope of our audit work and in evalunting the results of our work; and (i) 10
cvaluaie the effcct of any identificd misstatements in the Consoblidaied fnancisl
stateiments

We communicate with those charged with governance of the Parent and such other entiies
neluded in the Consalidated Financial Statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, meluding any significant deficiencies in internal control that we wdentify
during our audit,

We alse provide those charged with governance with a statement that we have comphied with
relevant ethical requirements regarding independence, and 10 communicate with 1them all
relationships and other matters that may reasonably be thought 1o bear on our independence,
and where applicable, related saleguards. From the maners commumicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the Conzalidated financial statements of the current period and are therelore the key audil
matiers. We describe these matters in our auditor's report unless law or regalation preeludes
public disclosure about the matter or when, in extremely rare circumstanees, we deterinanse
that & matier should not be communicated in our report beeause the adverse vonsequences of
doing s would reasonably be expected o outweigh the public imterest benefits of such
cormmunicativ

Other Matters:

We did not audit the Fimancial Statements of the subsidiary whose finaneial statomcnis
information refiects total assces of Ra. Nil asat 31 March 2022, wotal revenues al Rs, (39,2200
and nect cash Mows amounting to Rs. 100,000 for the year end on that date as considored in
the Consolidated Financial Statements, This financial statemends / Anancial miormation are
unaudiied and have been furnished 10 us by the munagement, COur Opinion on the Consolidate
Financial Statements, in 4o far a8 i relates (o the amounts and disclosure included in respect
of the subsidiary and our report in lerms of sub-gection (3) of Section 143 of the Act inso ar
as il relales 1o the aforesaid subsidiary 8 based solely on such unoudited fnancial statoments.
In our Opinion and aceording to the information amd explanations given W us by the
management, these financial statements could be material 10 the Group.

Our Opinion on the consolidated fnancial statements, and our repert on Other legal and
Fegulatory requirements below, is not modified in respect of the work done and the finangh
statements’ financial information certified by the management.
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Report on Other Legal and Regulatory Reguirements

As required by Section 143(3) of the Act, based on our audit we report Jfo the extent
applicable, that:

(a) We have souphl and obtained all the mformation and explanations which 1o the best
ol our knowledpe and beliel were necessary for the purpeses of our Audil.

() In our epinion, proper books of accoumt as required by Low have been kept by 1he
Company so far as it appears from our examination of those Books,

{¢) The Consolidated Balance Sheet and the Consolidated Statement of Prolil and Loss
{including Other Comprehensive Income), the Consolidated Stalement of Changes in
Equity dealt with by this Repaort are in agreement with the relevamt books of accounl
maintained for the purpose of Conselidated Financial Statements.

{d} In our opinion, the aforesaid Consolidated financial statements comply with the Ind
AS specified under section 133 of Companies Act, 2013,

(e} On the basiz of the written sepresentations reecived [rom the dircctors of the Parem
d4 on 31st March 2022 aken on record by the Board of Dhrectors, none of the
directors-is disqualified as on 315t March, 2022 from being appointed as o Director in
terms ol Section Fod (2} of the Act,

{1 With respect to the adeguacy ol internal linancial contrals over hnaneial reportme of
the Company and the operating effectivencss of such controls, refler to our scparaic
report in Anncxura - A

{g) With respect to the other matiers 1o be included m the Audilor's Reporl in secordence
will the requirements of section 1971 16) of the Act. as amended:

Section 197 of the Aot does not applicable to the Company and hence reporting under
the said clause s not applicable

(h) With respect 1 the other matters 1o be included in the Auditor's Report in aceondance
with Rule 11 of the Companies {Audil and Auditors} Rules, 2014, in our apinien and
1o tse best of our information and according te the explanations given 1o us:

a)  With respect 1o the other matters 1o be mcluded n the Auditor's Report in aceordance
with Rule 11 of the Companses (Audit and Auditors) Rules, 2014, in our opimon and
1w the best of owr inlormation and according 10 the explanations given o us

. The Group does nol have uny pending litigations which would smpuct its
finarcial position

ii. The Group did not have any long-term contracts imgluding dervative contracts
for which there were any material foresecable losses;

1ii. There has been no delay in transforring amounts, required to be trans ferred ok
the Invesior Education and Protection Fund by the Company; '
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iv, {a) the management has represented that, to the best of it"s knowledge and

.

beliel, other than as discloged in the notes to the accoums, no funds (which arc
material cither individually ar m the aggregate) have been advanced or loaned
or mnvested (either from borrowed funds or share premivm or any other
sourees or kinds of funds) by the Company o or any ether person or entity,
including foreign entity (“Intermedinnes”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirecily lend or invest i other persons or entitics identificd in any manner
whatsoever by or on behall of the Company (“Ultimate bencliciarics] or
provide any guarantee, security or the like on behall of the Ulimate
beneficiaries;

(b} the manapement has represented. that, to the best of it's knowledee amd
belief, pther than as disclosed in the notes to the accounts, no funds (which ane
materigl either individually or in the aggregate) have been reocived by the
company from any person or eniity, including loreign entities (“Funding
Parties™), with the undersianding, whether recorded in writing or atherwise,
that the company shall; whether, directly or indivectly, lend or invest in ather
persons or entitics wentfied in any manner whatsoever by or on hehall ol the
Funding Party (“Ulbmate Beneficianes™) or provide any gusrantee, secarily or
the ke on behalf of the Ultimate Beneficiaries

(e} Based on the audit procedures that have been congidercd reasonable and
appropriate in the circumstances, nothing has crne w our notice il has
caused us 10 believe that the representations under sub-clause (1) and (i) of
Bule 11{2), a5 provided under {a} and (h) above, comain any mterial
misstatement.

The Company didn’t declare or patd any dividends during the your

For Sreedar Mohan & Associates
Chartered AccountgERiN 243,
Firm Eegn. Motk :

AVETE RS

VV.Mohan Reddy™

Membership No; 217578
UDIN Mo: 22217578 AI0OBFF4511

Place: Hyderabad
Date: 18* Aprd 2022
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ANNEXURE ‘A TO THE INDEPENDENT AUDITOR'S REPORT
| Referred to in paragraph 200 of our Report of even date]

Reporl on the Internal Financial Controls under Clause (i) of Sub-section 2 of Scction 143 of
The Compames Act, 2013 (Act)

In conjunction with our audit of the Congolidated Financial Stalements of the Company as of
and for the year ended 3150 March 2022, we have auwdited the internal Gnancial controls over
fimancial reporting of Cellestial E-Mobility Private Limited (“the Company™ or “the Parent™)
and its subsidiary companies, which are incorparated in India, as of that date

Management’s Responsibility for Internal Financial Controls

The respective Board ol Dircctors of the Parent, its subsidiary companies which are
meorporated i India are responsible lor establishing and mamtaiming intemal [inancial
controls based on the internal control over Nnaneial reporting eriteria established by the
Company considering the essential components of mternal contral stated in the Guidanee
Note on Andit of Intermal Finaneial Controls Over Financial Reporting ("the Gudance Mowe™)
iwsued by the Institute of Chartered Accountants of India (“ICAIY), These responsihilities
wmclude the design, implementation and meinienance of adequate imernal Tinancial controls
that were operating effectively for ensuring the orderly and cfficient conduct of i business,
mcluding adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness af the accounting records, aml
the timely preparation of reliable financial information, as reguired ender the Companics Acl,
2003 (“the Act™).

Auditors” Responsibility

e responsibility is 1o express an opinion on the internal financial contiols over [imimneial
repmting of the Company, its subsidiary companies, which are companics incorporated in
India, hased on our audit. We eonducted our audit in aceordance with the Guidance Naote on
Aadit of Tnternal Financial Contiols Over Financial Rtpurl{uE {Lhe "Gundance Notg™) issucll
by the Institute of Chartered Accountants of India and the Standards on Audiing prescrbed
under Section 143(10) af the Aect, 1o the extent applicable o an audit of internal fnaneial
contrels, Those Stundards and the Guidance Note: require that we comply with cihical
reguirements and plin and perform the gsudil to obtsin reasonable assurance aboul whether
adequate internal financial controls over financial reporting was established and mantained
and if such contrals operated effectively in all material respects

Owr audit mvolves perfoming procedures 1 oblain audit evidence sboul the adeguacy ol the
internal financial controls svstem over financial reporting and their operating effectivensss,
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material weakness exists, and testing and evaluating the design and operating cffectiveness of
micrnal control based on the assessad risk. The procedures selected depend on the auditors
Judgement, ineludimg the assessment of the nsks of material misstatement of the fnanciol
statemments, whether due to frand or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
ather auditors of the subsidiary companies, which sre companies incorperaied in India, in
termis of their reports referred o i the Cther Matters paragraph below, is sulficicat amd
appropriate o provide a basis for our audit epinion on the internal fnancial controls sysiem
aver financisl reporting of the Company, e subsidiary companies, ils asshciale companicy,
which are companies incorporated in India

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal Onancial control over financial reporting is a process designed 1o
provide ressonable assurance regarding the relishility of financial reporting and the
preparation of financial simemems for external purposes i accordance with generally
accepled accounling principles.

A company's internal financial control over financial reporting ineludes those policics and
procedures that (1) pertain o the mamtenance ol records that, in reasonable detail, nocuraiely
and fairly reflect the transaciions and dispositions of the asscis of the company; (2) provide
reasoniahle assurance that transactions are recorded as necessary o permil preparation of
financial stalcments in accerdance with generally accepted accounting principles, and U
receipls and cxpendiiures of the company are being made only i pecordance with
guthorizations of management and directors of the company; and (3) provide reasonahls
assranee vegarding prevention or timely detection of unauthorized poguisition, use, or
disposition of the company’s asscls that could have a material effcet on the Bnancil
statcments.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Beonuso of the mherent limitotions of intemnl fnoncial controls over Onancinl reporing,
including the possibility of collusion or improper management override af contols, materl
irsstilements due to error or fend may occur and not be detected. Also, projechions of any
evaluation of the nternal financial controls over financial repurting to future poriods ane
subject to the risk that the internal [nancial conirel over financial reporting may become
inadequate becawse of changes in conditions, or that the degree of compliance with the
palicies or procedures may deterioene.

Opinion

In our opinion, 1o the best of our information and according to the explanations given to us
and based on the consideration of other auditors relerred o in the Other Matiers paragraph
below, the Parenl, its subsidiary companies, which are companies incorporated in India, have,
in afl material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as
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st March, 2022, based on the criteria for internal control over financial reporting
catablished by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Imternal Financial Controls Over Financial
REeporting issued by the Institute of Charfered Accountants of India.

Other matters

Our aforesard report under Seetion 143(3)1) of the Act on the adequacy and operating
clfcctiveness of the intermal financial controls ever financial reporting insofar og 1t relates o
one subsidiary company, which is incorporated in India, 15 based on the corresponding
management representations of such subsidiary company incorparated in India

For Srecdar Mohan & Associates
Chartered J‘Lccuu T

i
pery. V. MokhakH

Partner
Membership No: 217578
UDIN No: 2221 TST8AJOBFF4511

Place: Hyderabad

Date: (8 Apnl 2022
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Cellestial E-mobiliey Private Limited

Comsolidaied Stacment of Frofitand Loss for the year enched 11 Maseh 2022

CIN Mo : U35 G2015FTC1 31852

Year ending Year ending
ol NOMT | ) March2032 | 31 March 2021
Revenuc 22 - -
Cliber [ncome 23 6,27 146 425,743
Total Income 6,27, 146 4.23 748
ot of Malesials Consumied - -
Purchises of Steck-in-Trade =
Changes in invertoses ol finished poads,
Siock-in -Trade aml work-in-progress + :
Employee Denefi oxpinsg 24 6712453 4,85, 764
Finnmee custs 25 14, 75,263 40450
Depreciation and Amoetisalion 2 Frdii 11,254
Orbeer expermes 27 60068, 163 2609, T4
Total Expenses 44N 18510 ALAT 2SS
ProfitLaoss) before tnn 14 50506, 164) (ZT2LS0y
Tax axpense 0 3.76.2TH (347 A
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ltenss that will mit be reclassified 1o profit or les
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Total Compresensive Income for the year A—C TR T Y T % YRV T
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Egm'ﬁuam Acoounting Policics 3

Bee scomipanying noles forming part of the standakme fmoncial satements

As per our repart of even date

For Sreedar Mohan & Assoriafes
Chanered Acoeunisnts
Firm Regn. Mo 0127225
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Cellestial E-mobility Private Limited
Consalidited maement of Cash Flows for the Yeir ended 31 Marck 2012
W o ; L’-:'Ii'il'?i[ﬁlﬂll W13 ER2

Year Ended Year Ended
Fartigularsy 30 Mar 2022 31 Mur 2021
A, Cash Flow from Opersting Aclivities:
Frofit Before Tay afber excepdional ifees (.34, 86, 164 (27.21,500)
Adtments W revonedle Profis Belire Tix 1o Mol Cash Flows
Depeeeintion oo Property, Plant sl Equipment 51433 L1254
Finpmce Incoere (including Fair Walue changes in Finascial Insanimeans) (310,728 1,54, 2543
Finance Costs 12.5] 822 | 230
Dividend [=eame
Operating Prafit hefore Working Csphtal { Crikor Changes (4, 26,87,637) {2005,272)
Adiwstments for ;
Inerease f{Decrease] in Long Term Linhili#ics 0,58 B0 21,550,310
Increased Decrenss) o Tmde and Other Pavables 2 IRA265] T OET
Inerease! Decrizse) ip Bmiployer Benefir Obligasions £H3170
Encrease’ Decresse) in Utlser Financial Lishilies 1LORT16 11.57.456
Incrense Decrease) in Oiler Carrent Lighilitkes 31750515 {54,343)
Dezease if Othnee Fenancial end Non-Cuersens 1iabiFtics L2230 I 0, ()
{Inceeseh Deamne n Other Flganeial and Corrent Asseis [|,H],|}s,35s:|1 1,358
(Ineccas W liacmae: in Inverdorks (14,03 447) -
Cank Crenerated From Uperations 12434 332 D26 476
Incime Tox paid (net of refunds)
Mot Cash Flow from Operating Activitkes 1,24.54 333 1426470
B, Cash Flow From Investng Activities:
Efr“d Expenditure {Tecluding Capital Woek In Progres and Capita) (2,33 44.004) 20,19 584)
wahces)
Irgerec Inpinme recaived 31072E 1 254
Nt Cash Used in Investing Aetiyities (2,3035,571) (18,24,330)
L, Cash Flow froms Financing Activities: [Refer Note 9d)
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[Repayment )l Peooeds from Shaort Term Borrowings (Me) - (TS0,
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Met Cash Used in Finaneing Aclivities 51,56 18 463 (7.51,230)
el Inevense in Cash and Cusk Equivalonis [A+BAC] 490009 424 (11,49 05%)
Cash amil Cash Equivalents at the beginning of the Year 65,401,743 TENU. B35
Cash gnd Cash Equivalents as at End of the Year S0.55 80,1 6 65, 40,741
Ttie uecompany g moles an aningsgraj part of thie inancial sinlesenls
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Celtestial E-mebility Private Liniesd

M frrmying part of the Gnaacial saeicnss i (e e mded 31 Mg 3023

Mats N RIET] AR AL Adi
b b S Marsh 3022 | 0 Masghegl | oA
5 Lresimenis
10,000 6 Be [0 2ach in Colkarisd E Tine Privees Limiipd 1 o -
Tomal 13 sl 2 E
(] Tirweritrrien
Etnrea ard ypraen [EREET - =
Taisl 14,03 447 - -
T Cazh gl Fank Babinces
talmees with Parks 1 Cimesn Acceanls A0, 55 AT 184 B2 TA T A5
Crath i Cash srpivelenn 1060 108,340 (RITAET
Tatal 55,54, 100 540,762 7689835 |
8 [Dtber Finnacial asses
Criter 'inancial Assos -
Todal = =
L (Mbmr Current Assels
Progumid Exgumrmy 1 IR - -
Halirgrs wilh siafulind poderseses adlbnntias E14,25 4530 LI LT 54010
Sccurty Mepost 273, S0 ]
Oikaz Curem Assety 56,40 F1.750 -
Creter Rarced vailes: - R0 10,55
Total LERIEILY W.!'“f AARNT
Asal Asal A al
hicdacc i 3 22p | g Mgk 23 01 A 10k
1 | Sare Capitad sed Prembas
Asmthiriud Share Capital
20060 Bgrary sluires of e 18- sach 25 04 200510 0,50 04000
—“_'WE'” UL, j""I"'n"m"l:I
ewaiil, mihscribed and Ts8y paid-uip shere capial
Erpuiry aaresof Ky, 10 sach il pedil
Balmnces ot ihe beginzig ol the vear 15,42 300 LR ] 1 3,03, 50
_@'MmdhmhmﬂtE}WI 457270 |
| Total iweaed, subscribed amil i irl-ap sk e cagital 20,2530 | LSAL AN 15,62 500 |
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i af the shares o al the .““El ardl i thie el of the reporting yeas:
a Aag el al
Partiviilin 31 March 2121 J1 Mirdh 2020 1 Aparil 2020
- Mumber Amauzt Mim Aminent Mumiber A

Enuiry shares of Rs, 10 wach Rty puin] .

At s Bagrrmiag T Thes s L, %8380 15,52 500 156250 1502, 500 1,525 15,62 500
Acdil it oo : BIRT L5218 : . E
Outstanding ut the emd uf the yoar leas 0255 156,150 I%6Q. 50 o v ] 14,82 5001

Righte, prefierenies and ravrichions st bed st ogulty shings;
The Compary has ey tie chos of equity shares hvieg per vehe of R5. 10 cach. Tach dhardhelde i

eligible Lo inm vaic por akore bk, The dividesd, @

progrel by the Board of Thneciors, in sabjeet o the approval of the sharcssidas 1 thet estgaives geversd mogting [ e evend of Keuidatios ef de Crmpoy
thes holiksrs of epeity stares will e slitled 1o areive nesaisli wwets of the Comijsey, afier dissbuscn of 4T proferesiial weozsis The dismibetion will be i

pegentinn o the mamber of equcly shores held by aoguicg sharceidas

The fetsds ed sharebalders Boldisg more fan 3% shares i thi Company:
Al sl Anar Aiml
Partcabary 31 March 2021 31 Murch B2p F1 March 2020
Munber e Mumber ] Mausinber =
T1 Clean Moksbey Privito Ligsiled a1 677 et - - = 4
Suldsariha D mim 0430 13 S0 1% 50,000 el o
Syad Mubusheer &l 3nan 'Ig:l-ﬂ 511 600 1% S Dat I2%Y
Mk Boshaicor Reddy - i e iy LT 1%
M %'med Kiesar - 1l 12300 b 12,508 %
T Aefidaum Kumar - 13400 L 12,501 £
Taml 01537 1| [EIRET I T [T
The defaibs uf changes In sharebalding af Premesem ave as issnder
Hhares behtl by premuiers ar e el af th year
o ol hans e | el Chinge
B hanis ui
M [r‘mruﬂ “I i — Ihrt:-lld'lk e af ol sl i
year
| Siddbish Dhraraja 50,500 U] [ "%
2 el Muhashes Al 0000 nam 3% 17%
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Securities [remlum

Peaswice, a1 e e basing of (he vear LR RN
Audklonn dering The yosr VT E el -
Lesic ‘Weite off of Expaeses reluied o Foedh e off Shoens AL AT EAT b
Balinir, a8 tha end af fis yeaf 15993280 LA i
Total (ieker Kty B1,.59.93 550 U5EE AT
Hebined Farnings

Aurple in the siwizmest of prafir sl b

Talwin, ai tha boglandicg of e penr (37 A% 055 EEEETE
A Prfil ot ehe year [ ARGT A4 CEIFH ALY
| Balance, o1 the caud of the yomr PRI N
Dher Comprofienere facsmy

Halance, o the baprmisg of die v - .
Adations danng heyer

Balince, ai the eand of the year -
li—: Chilies Foagaity 47.21,87,751 SAAL, 6D

* The Secorhies premam roceived daring, the yeor sepressil the promaun roosived Knusnds alkotmens: of 40267 sheoes, This habned will 1= idised o
scocrlare ssith the joaricans of Sediion §2 of e Compariis As BH 0 foainds sssumncs ol Nilly maid bomes shoves, wiile-slf of profiminry espeines,
soaimissin | dizeous eopemes o s of shares | debeimess, premen yablc o redanpiios of sdeesable proferencs shans debarrriorey and oyt of
ith v shiies S secorition andar Sectinn S8 of the Cesgienies A=l 200 1

Nale Mg,

' Al As i LR

A1 Mgrch 20ET 31 Murch 021 #1 Apil 2030
Borrowings
Semred
Verm Lowre [ros boaks = — |
Uresecard
L Eern Ehirectone T
Tarst C = 50, IO |

The Crompory: bemoeerd 1805 0000000 Bom M Chelomsndsbn Insonei & Finssoe Conpuny Limied during ey ol e o of (2% by

byprihecatior of s pervabls and secertics sl which was ni-paid duniag the Fiesecial Vi

TR

Ckbier Foa ol Lohiliber ]

Seounty Dlapsan Troen Desinbiors 48008 1,30,310 =
Teabudl LIS EL] _Lisudin =
[heforred ga Assels {neth

Cefirredl Tax Agwss 2I0ALEE -

[ebered T Linkelitias L, in4=a FreE-
Tivlal 1,156,465 1E%ELE 87256
Emphoyse Benclli 3 b5gations
R Oiblipetion s -
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Jr i TR | Anaf
i s M NTacch 3028 | 30 atereh 3001 | e 2000
B | Db Cwedent Linbises
Dk batorsfop advamos 1,12, 55000 160,083 4
Taial 1,32 50000 ML DG =]
17 [Trade and Other Payubics
Tehal carpinnding diss of micrs ord smsll o LR - -
Teetel cuastprding dees of ez diios: othor than micn and seall seiemnses ERTHEERT I TA 967 E
Tausl 1,13,37 521 T49E7 -
Trade Payahiles Agsing Schedule
Particaliss 04 ) ot froom e dute of payment
- Laws than | ywar 11 years 1o A yemra Marethan 3 peur: | Todal
aj MENE 5 20305 - F2631E
&1 Cthers 3,041 300 - - - N
Tl Z19,7,631 - = = 1,1%,77,633
e
1& Lrmw Liahilitics
Analyeed as
Mos-aommi 5 a
Taiak i = 2
1y Empliyee Henefiz Chligetions
Leie Obdipaiinee .
Pl etrployrras | CIbligon oes: ' H =
3 | Ogher Finaecial iz bilines
Exfensl Henna 1ThaaT2 HEEEL] -
Tiviai 1255872 1157455 |
21 iber Corread Limbiizies
Advimoes Bom Cuilinaams: 125,001 -
Sralinay dies AR20. 5830 135 50 20,990
ot Payahikes 1374 562 - 171,
Citharn SH, 15 S1450
|
[Totst 1,14,301389 | 185,473 1,65414 |
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Cellestial E-mohility Private Limited
Notes forming part of the financial ststements for the yeur endad 31 March 2022

Mote Mo,

22

z3

4

i5

As ail As al
Particulars
21 March 2022 31 March 2021
Revenue
Revenve from contract with customers -
Other Operating Revenue - -
Total - -

Other Income

Interest income on bank deposits 3.10.728 1,94,254
Amortised Deferred Income 316418 2,31,49]
Total 6,217,146 4,215,745
Employee Benefit Expense

Sularies, wapes and bonus Bl 08616 485,764
Contribution to provident and other fund - .
Gratuity expense 5,63,179 -
Staff welfare expenses 40,658

Total 67,012,453 4,85, 764
Fimance Cost

Finance Cost (Financial Liability) 2,23.440 39,257
Finance Cost (Other than Financial Liability) 12,006,674 -
Commission and Remittance Charges > -
Bank charges 435,149 1.239
Tatal 14,75,263 40,496
Depreciation & Amoriisation

Depreciation of tangible asseis 57,433 11,254
Amorlisation of intangible assets =~ :
Total 57,433 11,254
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Nuote No.
27

18

19

) As al As at

antion 31 March 2022 | 31 March 2021
Other Expenses
Administrative Expenses
Rent Expense 16,219,625 16,048
Advertisement Expenses 8.70,462 592 448
Postage & Courier 44,456 11,950
Raes & Taxes - 7.500
Internship Pay 1.77.331
Insurance 208,934 -
Travelling & Convevance 29.70,347 396,117
Recruitment expenses 168,000 -
Transportation Expenses 2,88 008 27,700
Communication expenses 3,56,797 45,118
Printing and stationery 1,01 828 -
Legal & Professional Charges 2,82.95 T00 8.68.044
Payment to auditor 1,00, 000 30,000
Subscriptions 4,585,158 #3402
Exchange Loss 21,532 7346
Miscellaneous expenses 349,704 3.64,029
Total 360,68, 163 26,019,741
Tax Expense
Cument Taxes - =
Deferred Taxes 376,278 (347,000}
Total 3,76,278 (3,47,099)
Payment to Auditors
Statutery Audit Fee | 0,000 30,000
Total 100,000 0,000
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Fair Yalue Measarement dsliig
Sgnificast Sanifani
Derated Priew in
Fartculary Total b st nbeg Fra o vmaheerrable
{Level 1) e P
iLewel 1] (Level 1)

Anie! pneastized & Fair valug
1 TUHC Investmants
P TPL lireisllinens - -
Paregn Pooheangs forwand Camrooes - - =
Astn Tor whach Tair valees mro discipsnl:
Imeiment Prepers * . . . .

Thare hava beoe ro drmnslers batweon the brvel |, vl 2 and dvl 3 dunng ta paiod
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Eranigapive disclosures Gair value mesuremeot blerarchy S Babilines ss gr 3150 March 2802

Fair "r'nlnrH:mmtntmlE

Gl Hignificaat Sagnificunt
Fariculs hioted Price in
e Tatat active miarkely "h:"““ T

(Lgved 3p Loy 3)

Aomist] megasured a4 [ar valoe;

PV Investreen 3 i =
FWTFL, lrvestnesis - ¥ '
Forgn Eshan g formand Comsots - . . X
hwmats; Tor which fadr values mre disclased;

Irvvestmest Fropenis * . = = :

Iew have boes mo Fansions toiweos thel lovel | and lovel T dunng s period.

Gumtlbaive diwleseres Tuir valee neasurement lerarchy for sssees as ot 815t March 39302

Fair Valee M birosion) (g
Sagnificamt  Sigmilicant

Losded Price in

P
‘ariirulary Tl i I unebscrrnlle
{Level 13 inputs Inpuis
{Lovel 3) {Level 5)

At mensuned at fulr valse:

FWTORT] bmvasirecets - = - -
FVTAL Teeitmeinla - - - -
Forogn Exchange forward Contracts . . -
dmyety far which B valoes sre dicdased;

invesment Properties -

Thir luve Bees An wansier berween e (evel | el fevel T doring the perisd

Dusatilative dchase res i valae measuremest Werarchy Tor Hasbilies as 22 118 March 20211

Fair Vulee Measurrment wing
Srgnifizami Kigmifirami

. (nesed Frice is
wadrar Tidul it Lt markeds 'h'"'“' "m.hm‘m
{Level 1) inpwiy inputs
fLovel §) Level 3)
Amsel monsured at fair values
FVTOC Inwerinioat -
FWTPL hvesimenis - - - =
Footipm Exchangs Gavwaid Costiracis - . - -

Asscis far whick Falr values ane discos el
et Pmpertiee x F = 1

Toer bon baen o Sanadiie between e livel | esad bevel 7 derieg 1he periad
Nute 3R Frmncinl Rk Viansgemeat {heribves sl Polloies
Tee Company's rincyal Beaneis) Hasiluies, oy than derivetives, enmprise of barmmwings and imde pavabies. Thee rain puepise ol these Bnandied [t itees i3 o mise

fmurer for 1he Compays epérotons. The Company ba vatoms firemoinl sseis such a8 trade recevabliod, cash and short-wom deposiis, which anse dirsetly from is
dperiiegs The Coigeny ko hidds PVTOCT Investrmei winl ereens imo-deivalive anmcios

A Markel BElsk
Market msk & the sk of sy josx in fiure camings, = roalizatde fair valees or @ flooo cask fioows: thal may posolt from o clange in e priee of s linancal
yminenenl. The sadee of o finarcisd Ssinaeen way cbasge 85 o8 sesul of changes in fhe imencd raies, Toregn eumensy eachanps e dquily priod
flctations, quidity snd other marker chanpes. Futoro specific memiel mssmems o e oo |y predi cied with eesan misle séounmsy

Faregn Corrency Erchange Hale Bk
The Mucimrtisn &= fooaips purency eechange riss may ke pedenhial iopact oa 3he fncome defeimesd and squly, whem ey noocian nefisences mane

than o cerrrmey fu whine esetsdialnlilies are denoninsted in 8 cerrency aiber fhar te fusoions] ostency of the repecie Company

Thi Comspany, a5 i Tore, pobicy, e Boenipn exchange mid wiher denivalive: mstnasesis prinernily U bedge: limogn easchanmgs sl sl e cupioui

e Comgeny invaluiies the impact of foswipn oechangs b Mctuatine by akkessing iti expodane o eechange mie nske 10hedaes 3 pan o these miks b

xirg dorrvpbeeg fimancal matruments in scoordesse with ils fanes pel iy

67 of 72



Eaquity Priss Rish
Egmity Brice Risk 5 relmed wthe dhange in make e pras of B invesdme i in oqary sEcuntes

Fhe majomity nifthe Compamy's imvestments s i the shans of group componics, which e carmied ot et The Company hay investments in meher
Egu ity | pvemumeany, of oitly B000 Cr eoal 308 Mieh J0T3

Creifit Risk
Credil rigcis e sk of fzarcinl loes enseg Thom. coosterpany ilere 18 repay of service debl accimnding 1o the Gontractml ferms or ohkgetons. Credit rigk

b sed bidh the diracl nak of defindt el S risk ol Solcnmeiion ef calidworihiness as wil! aa cencenumtion 1=
Fimrcal imsmuments that ar subjeot %6 conoenmrations of credit nsk principally coasin of rade eesvhles, loan md sdvinces sl dervotiee fimancial
strumizts: Nong ol the finaecial instroments of the Company feiul m meleea) comsmirstiogs of credil sks

Credl ik Mram bekazes wilh banks sl ivesbmem of serphun lends inomeetin] Rinds s sacaged by the Companys emury degarsmost The objssing s e
rrvinEn | ae T concenation of ks and (hcin: stypat Nnsnchs) lok.

E;:ﬁ;rﬁ:lfm 1o fhe ik lmi te Compeay canmol me ity Beancial oblipsions The obyective of liquidity risk nesagomen s w maimain sdMicen)
Tttty and eroewm that findh are meslahio for use ne per requint iy

The Compeny hes oftained fund and nen-fend besed weorkieg capoal lioes Eom vanos benks. Funhemnore, the Comgany bas peszss o fendy (bem dein
markels Erggh ceonmeical pajer, mm-sorerible delsamures, sl othei debl snnineni. The Compery mvoats i gurphas Gends i hack foed deposi and
ligpztd and Bsgod s schemes of mutual fusds, which camy nodlow mark:to markel nsks. The Campeay nlso imvests 15% of the nen-corverisde debenimes
[fexn by the Comprry] Nlisar du Tie npayment in B sexl (2 monhs s hesl) depauss W medd Lhe regudatory nocmm ol Tigeidite requirsmesia

The Cainpasy L0 consiantly mofiioes fondicg optioas availabls i the e and capiizl markeis with a wiew bl masiming risscinl esipdiy,

The mhle belaw provides details mgasding the contracim | maturidos af faencial linkililie bassd on Contretial undiscousted paympsis:

B dhan 3 4
ke demand | 31w 12 aioadhis 1 yoesir Tetal
vhy w1 At March 2022
Borrowings - - - - -
[hher Frangial lighilities = = s I A8, 00 ALAR NI
Tradds aured wibeei payabls . 3 = b
Dhorivadings - - * - -
Letrae [aduilinies - a 5 .
149,114 S1ARL 1%
A3 21 202 March 1928
Berrvnings - - E
Chher Mreaneial Hahilities - s = 21A0310 2150000
Trade ard sther pavaales - - - - -
Dherivasinzg - . - . :
Lesrs Laabdlntes - = £ + =
2150018 2150010
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Mot 39, Capical Manugement
The Corrgugy’s ol Bunsgesenl = siended o crerie vabio for shareholdars by Taoiliating the meetog of long-terss smil shosi-ters gaale of the Compaey

I Conpaly dotcrmenes tho amount of capial rogulned on the bastd of imnmial aperatieg plans sad kog-ern pradus and ciher siralepis investment plaas, The lunding
senuirenins are ma: fheough internad acerualy, roadanvertible didbaiuns, caemal comeenial bormwings and oiher [neg ermshiom-terin bamewdags. The Loy 's
golize 15 aimed 2l combisstian of sherterm and long-tem bamewirngs

Ut Oty i capital enpliasd ssing @ Dbt pmity ko, witich & il dote divided by oml equity ind saiein peefile of B oveeall debi ponlolio of the
Corpany

T!l“.'ﬁﬂlﬂu’llﬂ_l.ﬂﬂ!‘ ummerw the caputall al the Compasy

: Al Al
o 31 Mareh 3022 31 March 2081
Farmwings
« Lo (eres . i
< Elhart Lapm X -
b Cureenm Bakilifies | Clorent malunoies of Long tem Barnislngd 3
Taral Behir . -
Equiy Saare Capital 20,2537 15,52, 500
Chber Eqmioy AT 2LET A £ 52 T
Eyuity I-Trﬂllall-l 74,115,180
Tishi Eqeity i . 3

Bile; 40 Basincis Cambdealan
Dhuriegy The spgar. TE-Chean Mobibny e aoquined 284 of contmolling skl in the Cemnpar by subseribng oo 80,000 shares of fresh issme by the Campany ind
by ey tal ez o o 97 547 shises fioin existing aharsholde ol the Croomgany.

e duarcSolding panes of Compisy o pre- doqucon & Pl sequisinos oe 25 fofows
P—— P - sexjuiniloin 1 Tast - acquisitian
Nl b o | M =
THan Moklity Privale Lirsed . - 1,41 577 i
Siddharthe Cunérajen 0000 Kt A3 | 545
Syerl Mehashoo Al It LE Ere HI 43 | 5%
ks Sadinkar Heddy 51,250 W 5
Wi K 13,500 m;; . i
T Midun Kemar 13500 HJT - s
Toie L3615 v LELST oS
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Hnte di

B

Explanstian of irdnsifios to Tnd AS

Ad dtated in Mebe 3, these ane the Company's first standalone financial statvmenss prepaned s aceendancs with b A%, For the o
unded 31 March 2022 the Company had prepared its siamdadoas lindicial statements in acenmdsncs with Comparies i Acooumiing
Saandards) Rules, 2006, poltficd under Section 133 o e Act and other releant provisions of te Act (" previoes GAAP').

The pecounting polties set oot in feam 3 e been sppded in preparing thaas dandalome financial saresenn G the yer ended 3 |
March 2022 inchadng the compantive isformatian for the year saed 31 Maores 2027 and the opening Ind A% baloroe et on Be
tabe of tansition e | April 2000 -

I prepering s stancsbome s A% hakamee sheot g6 6 | AprE B0 meserding the campesative information far ihe s aradodl
IE Manch 2021k Cirsgasy hes pdljusbed amounts reperied previmisly in stedalons Anancal sisemesis prepimd i acoordimee
it previoss GAAP. This note explaing e prevcipal sdusiments meade by the Company in resoiling i financinl stbemenss frepered
m accorlence Wil previns GAAP, s howthe eransson from presiong GAAP 1o Ind A% sas affecied the Company's fnamcisd
fpusalion, firanonl performance and ek flors

I pepering theye sandalune firancinl satesmms, the Canpay ls applicd the bolow mentioned opional exenpons ssd mandaiory
oEEon s

{iptinnal eveempricas avnlled

Property plaml and equipmesd, capital work-li-preginess and intangible osses

As e bad A5 1D e ey may élect foc

1) measdre am 1kem dl property, plant oed equipitet o the date of trensioon ag it Bir vadee and use thal Birvalue ox ks deempd coen
ut Eherd daln

1) ke @ previmis GAAF revalintion ol an ilem of praperey, pam a8 siipmental or bofor the die of imnshion is deescd e o
Iﬁ%&hmﬁﬂmwﬁm e revabuntion was, it dne of the revahestion, Booadly coms armbic 1o

- Bl :

- @f (el of duprociated cost under Bnd A5 adjusied o reflec], liv ivamphe, changes m a geneml o specific price inding

1} e earrying velues of property, plant and oquipment as o the doiz of ressition jo.ind A% (which e measured in accondases
withs previogs GiAAPY il Thire has boen no change in it finctinnal coresey o this date o5 temeiiinn

A perminiod by Ind A8 1, tbe Company his elected i errry the provicus GAAP carrving values 23 dosind (ot for el of th flems
2l peperty, plaal wrad eyalrnens and 2apital work-s-progress

Classificatien aod messmrments of fmancial nssets

Bd AE M secpueres un entdly b smeas slusifion of Pomcla asses on the b of Daow e digumessanees axisling as on‘ihe dass
of tmmsmion Further, the simdord perminn messmment of finmcial secol socourded 57 swirtiesd eodt baced on Tacks and
CETURERNGES sxislng il tho date af brensmen iCrbrospeive appcition it mprcticee

Actandingly, the Company bas determined the clasaiiemiog of lasncal sissts based on fBets nnd clroussaancoes that oxist on The dag
ol traniation. Mesmment of the Enancinl asscts sccounied o smobed soad hie boen done netrespoctively exoepl witere e sune 1y
imprmeticable

RECONCILIATION OF EQUITY
As ar daie al transifion 01 Aped] B30 A pd date ol ramitise 31 Mareh 32§
Farticalars T -
IGAAP Ind A% TGAAP F- nd A%
et mpast
ARSETS
MOn-CUFTERE mStels
{2} Pregecty, Plant and Sgquipment e - 12,784 108 58E 1,03, 568
{13 Bt i ke Acacts uiadet Dieveiin I8 AT 2RO E3 4724 UK $2.04 9K
it ] Invesiisests =
« Investment o Soteadinries, Joint a -

{dy Duzfimred Tax Asset (Met) - - . R T {4u Akl R EE]
Currend Asscis
(1) Imvsinnres = - - =
(b Financinl Aascis

it] Trare Becwivahle . - , :

1i5] Cash and Cash Eguivalests 16, B3 835 = 1R A% RES 65 a0 T2 h 45,480,742

iv} Blonk halwnces other thas fiin [ECET E ] 2 S0 D 3 :
wNE

vi} Dy Financml Assuk . = = 3 = -
() Ot Carment Axset BOREIT s BT 3 ; 8,7 560
Tutal Curremi Asscl 84,549,151 B4 U0 153 73,4503
Tatal 1,30, 7U3 |20, Ty L9337 437
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B2

Enuity
|y Share cepital I 562,500 F562 500 1563, 51H) - 15,52, 500
(b1 fither Bquity 12.37,150 2277 150 47,160,527 142253 SHA2.780 |
Tulal FTAD R A0 2,573,027 142,253 T4,15280
Noa-current Hahilities 7415250
Financial Liabilitien
{a) Bormwings
[e)EHher Firancaal Lahilines A5, 00K 113 2 600 LI
[} Poforred dan linbslilics {Hen
[ Frrnpilenan Benefin Ol paibons el ] ARG =
Total %en - Curemk Lialbilaties y
§7.286 ] 45,00 K (13,09 550) JES0ILD
Currenl Linhistes
Fimarecind Liskhi ifig: 1SN0
[} Ieoomossings
b Trade end oeher pevublen 7,30 L) 150000 T& 067 - T8 ST
i) Lease Liaketio . L
i) Empleven Benchl Obligniom - ' -
() Dther Curmend Lishiitics . - |47 139,473
[} Ceveze Finangin Linkalibes 103 BLE (A | F57 456 1157455
Total Carrent Lishilsies UAIEH B41HIEB 3 L0 1,57 456 13,71 k5%
[Faial 100,200,703 LOE0TSE | 1, 159.87 467 (49H1 5| LITAT I8
__As al $ist March 321
Partknkirs [nil AR .
AR Impact Ind AN
B = :
Oiher Incamn 154,254 Al 4w 475745
| 12 2,31,401 425,745
Emploves Berell expenss 4,15, T L 455 Thd
Finanee coals 1298 IR RET AQ406
Dipperen: 1ak wan ard Amarliselioh Fopeies 171,254 [y 11254
{ieher cxpersed 508,74 - IngR M|
1A R 54257 F1A7.255
- f"‘—h|
FrofiiyL.oi} before tax R0, 13,74y 1.¥2.2334 {27, 21.510:
Tax orpos [3.579, (1Ea) 0 541 (347 [r]
Prafiidl.oss) for ibe permid 25, It 1,4L.153 {13, 74401
Oy compreliensive lseame ¢ {loss)
Hesns (Sl will mot be pezlogsified io profit or los
Remeesurements of the delined bl plass = H
Lwc pree o o sk flEre =
her comprofeenstyve income J {lossd Tor the year - - -
Toial Comprebeashs bncume far (he year 5,1 143,153 (ERTLATL
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Explanation of cransfion io Ind A5

& Re-chesifloniben of fnsmcial assets and loliliges

Upder ud A5, all financal gseis and lishekties mee o be disclosod sepemisly on the face of the Balece Shees. Lnder presto
OAAP, therm was ne sach soguirement. Thus, all the mses s Babilithes msting the meopition criteriz of financial wsset o bty
i puer o A5 32 and I hares B pe-clidailiod and shown sepemiely on che Toce of the Balinie Sheel

i Incosee Tanes

Undzr previous GAAF, deliared tanes are compated foe timing i I g incoms amd tmsable ingome Tor tho
voar L. ising the Increne Stziomerd Approach”. Under Ind A8, deforred ieees are comgraded (e wemporany (oMaenees Betveen the
earrying amewel of on gel o Habiline in the Balasss Sk and 35 Tax Base. Thie is refrrod to'as dhe *Babmer Shest Aporoach’
eased on this npproenck, sditienal deleered i hive b0 be eoognised by he Campany anall kd A8 adisimesey as the saee woekd

areni omparary diGerenoes berwezn the books el 1520 e

£, Prinr period Hens

Lindar Ind A%, matenal prioc perind emors ans corecied retrospostively by resaling te compaminve Bminits prlor perads picsened

In whick the eror eicurned o e grind edcormed befom the amlicst porod prssentiad | by cestating tho opening Balance Stoet.

d Retminsd Exrnisgs
The wiers Canges (desremed ) incremed woal Hu'l.:f a5 falloas:

Particulars

Fquity ueder HiAAF

Fairvalue ol firancal habdsies.
Tex irmvpmct on Ind- A& Adjstments

ulry mnder Tnd A%

2. There wizv no significent recenciliabion itdend buiwien cinh Dows prepared wdes Indian OAAF and thise prepared smder Ind AS

Mite &2 ‘The Company has reclissified { regrauped prnciaue vear figimes o confarm o thig year's claes{icalion

A per aur =pot e even dae o behal of the fhoa
Fee Sreadar Mohes & Asseciztes Fer Callestial | - M
Chamend ACoHinines
Firm B b 1127225 r ||".|

i

it W W Ml n Kumar Paul : a Drurmrajan
Partner [rirecior Direcior

Mo Ne 2170

Hepehrrabed

Dhrte; | B-Aar-2027
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