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NOTICE OF ANNUAL GENERAL MEETING 

 
NOTICE is hereby given that the First Annual General Meeting of the shareholders of the Company will be 
held on Friday, the 24th June 2022 at 3.30 p.m through Video Conferencing to transact the following 
business. 
 
Ordinary Business 
 
1. To consider and, if thought fit, to pass with or without modification the following resolution as 

an ordinary resolution 
  

 RESOLVED THAT the audited standalone financial statements for the financial year ended 31st 
March, 2022, together with the Directors’ report and the auditors’ report thereon as circulated to 
the members and presented to the meeting, be and are hereby approved and adopted. 

 
2. To consider and, if thought fit, to pass with or without modification the following resolution as 

an ordinary resolution 
  

 RESOLVED THAT the audited consolidated financial statements for the financial year ended 31st 
March, 2022, together with the auditors’ report thereon as circulated to the members and presented 
to the meeting, be and are hereby approved and adopted. 

 
3. To consider and, if thought fit, to pass with or without modification the following resolution as 

an ordinary resolution 
  
RESOLVED THAT, Mr M A M Arunachalam, Director (DIN: 00202958), who retires by rotation 
and being eligible, offers himself for re-appointment, be and is hereby re-appointed as Director of 
the Company. 
 

4. To consider and, if thought fit, to pass with or without modification the following resolution as 
an ordinary resolution 
 
RESOLVED THAT Mr. Mahendra Kumar holding (DIN: 09571947), who was appointed as an 
Additional Director of the Company, by the Board of Directors at its Meeting held on 19th April 
2022 under Section 161(1) of the Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013, (including any statutory modifications or reenactment thereof) and 
applicable provisions of the Articles of Association of the Company and who holds office upto the 
date of this Annual General Meeting, be and is hereby appointed as Director of the Company. 
 

5. To consider and, if thought fit, to pass with or without modification the following resolution as 
an ordinary resolution 
 
RESOLVED THAT the appointment of M/s. Sundaram & Srinivasan, Chartered Accountants, 
having Firm Registration No. 004207S allotted by The Institute of Chartered Accountants of India 
as statutory auditors of the Company to hold office, from the conclusion of this Annual General 
Meeting till the conclusion of the sixth Annual General Meeting for the first tenure of 5 years, as 
approved by the board of directors of the Company, in terms of Section 139 of the Companies 
Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 for remuneration of 
Rs.5,00,000/- (Indian Rupees Five Lakhs only) for FY 2022-23 in addition to reimbursement of 
out-of-pocket expenses. 
 

Special Business 
 

6. To consider and, if thought fit, to pass with or without modification the following resolution 
as a special resolution: 
 
RESOLVED THAT pursuant to the provisions of Sections 203, 196, 197, 198 and other applicable 
provisions, if any, of the Companies Act, 2013, the relevant rules made thereunder read with 
Schedule V of the said Act (including any statutory modifications and re-enactment thereof, for the 
time being in force) consent of the members be and is hereby accorded for appointment of                           
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Mr. Kalyan Kumar Paul as Managing Director of the Company (Key Managerial Personnel-KMP), 
with effect from 1st April, 2022 for a period of 3 years viz., from 1st April, 2022 to 31st March, 2025 
(both days inclusive) on the terms & conditions and remuneration as set out below. 

a. Salary Rs.9,50,000/- per month in the scale of Rs.8,00,000/- to 
Rs.18,00,000/-.   

b. Allowances/
Perquisites/
Incentive

(a) Allowances like Leave Travel Allowance, House Rent
Allowance, Special Allowance, and/or any other
allowance;

(b) Incentive (at 100% level) will be 25% of the annual pay
(annual pay includes salary, perquisites, allowances,
incentives; &

(c) The allowances and perquisites shall not exceed 100% of
the salary.

c. General (i) In the event of absence or inadequacy of profits in any
financial year, Mr. Kalyan Kumar Paul shall be entitled
to such remuneration as may be determined by the
Board, which shall not, except with the approval of the
shareholders, exceed the limits prescribed under the
Companies Act, 2013 and the Rules made thereunder
or any statutory modification or re-enactment thereof;

(ii) Perquisites shall be valued in terms of income-tax rules
or actual expenditure incurred by the Company in
providing the benefit or generally accepted practice as
is relevant.  Provision of telephone (including at
residence) shall not be reckoned as perquisite;

(iii) Mr. Kalyan Kumar Paul will not be entitled to any sitting
fees for attending meetings of the Board or any
Committee thereof; &

(iv) Mr. Kalyan Kumar Paul will not be entitled for severance
fee or other compensation for any loss of office.

By Order of the Board 
For TI Clean Mobility Private Limited 

Place: Chennai      M A M Arunachalam 
Date : 19th April 2022  Chairman

sd/-

2 of 96



 
NOTES: 
 
1. In view of the ongoing COVID-19 pandemic, social distancing norms to be followed and pursuant to 

General Circular No. 21/2021 dated 14.12.2021 issued by the Ministry of Corporate Affairs, 
Government of India (“MCA Circular”) and in compliance with the provisions of the Companies Act, 
2013 (the “Act”) this AGM is being convened to be held through Video Conferencing (“VC”) or Other 
Audio Visual Means (“OAVM”), without the physical presence of the members at a common venue. 
The deemed venue for the AGM shall be the Registered Office of the Company at “Dare House”, 
234, NSC Bose Road, Chennai – 600 001. 

 
2. A Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote 

instead of his/her behalf and a proxy need not be a member of the Company. Since this AGM is 
being held through VC / OAVM, in terms of the MCA Circulars, the facility for appointment of proxies 
by the Members will not be available for this AGM and hence the Proxy Form and Attendance Slip 
are not annexed to this Notice. 
 

3. The Statement pursuant to Section 102 of the Companies Act, 2013, relating to all the items of the 
Special Businesses is annexed herewith. 

 

4. Members attending the AGM through VC/OAVM shall be counted for the purpose of reckoning the 
quorum under Section 103 of the Act. 

 

5. All relevant documents referred to in the accompanying Notice and the Explanatory Statement will 
be available for inspection by the Members at the registered office of the Company between 9:00 
a.m. to 5:00 p.m., except on holidays up to and including the date of this AGM. The same will also 
be made accessible for inspection through electronic mode without any fee by the Members from the 
date of circulation of this Notice up to the date of AGM. 
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ANNEXURE TO THE NOTICE  
STATEMENT IN RESPECT OF ITEM NO. 6 OF THE NOTICE PURSUANT TO  

SECTION 102 OF THE COMPANIES ACT, 2013 
 

ITEM NO.6 
 
As per Section 203 of Companies Act, 2013, the Company is required to appoint Key Managerial 
Personnel which includes Managing Director. 
 
The Board at its meeting held on 29th March, 2022 appointed Mr. Kalyan Kumar Paul as Managing Director 
of the Company effective 1st April 2022, for a term of 3 years, in terms of the provisions of Section 203 of 
Companies Act, 2013 
 
The Company seeks the approval of shareholders for appointment of Mr. Kalyan Kumar Paul as Managing 
Director along with the terms of his remuneration considered in Item No.6 of the Notice. 
 
Mr. Kalyan Kumar Paul is interested and concerned in the Resolution mentioned at Item No. 6 of the 
Notice. None of the other Directors, Key Managerial Personnel or their respective relatives are concerned 
or interested in the Resolution. 
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DIRECTORS’ REPORT 
 
To, 
The Members of  
TI Clean Mobility Private Limited 
 

Your Directors have pleasure in presenting the 1st Annual Report of the Company 
together with the Financial Statements for the year ended 31st March, 2022. 
 

1. FINANCIAL HIGHLIGHTS: 
                                                                                                                    

(Amount in. Rs) 
Particulars For the period from 

12th February 2022 
to 31st March 2022 

Income from Operations - 
Other Income - 
Total Income - 
Less: Expenditure including depreciation 10,04,03,119 
Profit/(Loss) Before Tax (10,04,03,119) 
Less: Current year tax 
          Deferred Tax 

 
1,65,63,010 

Profit/(Loss) After Tax (8,38,40,109) 
Basic & Diluted EPS  (0.84) 
  

2. THE STATE OF COMPANY AFFAIRS:  
 
The Company was incorporated on 12th February 2022 and has started 
pursuing the electric three-wheeler business of Tube Investments of India 
Limited (TII), holding company. The Company had taken over the CWIP items, 
advances and other liabilities as required for commencement of commercial 
production from TII. 
 
The company is currently working on the homologation / product approval 
processes which are expected to complete by Q1 of 2022-23.  It has issued LOI 
to the first set of dealers who were selected for the southern region. The 
company is also in the process of finalizing the commercials with the part 
suppliers. The profitability statement of the company basically represents the 
pre-operative and product development expenditure.  The company is expected 
to commence commercial production by q2 of 2022-23. 
 
The Company has reported NIL income and reported a Net Loss of                                     
Rs. 10,04,03,119/- for the year ended 31st March 2022. 
 

3. CHANGE IN THE NATURE OF BUSINESS 
 

The Company has been incorporated during the year and has forayed into 
business of clean mobility. 
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4. DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE 
COMPANIES  
 

The following companies are the Subsidiaries of the Company as on 31st March 
2022.  
 

1. Cellestial E-Mobility Private Limited 
2. Cellestial E-Trac Private Limited 
 

5. DIVIDEND:  
 

As the Company has incurred loss during the year, the Directors of the 
Company do not recommend any dividend for the period ended 31st March 
2022. 
 

6. SHARE CAPITAL: 
 
During the period under review, the authorized share capital of the Company 
increased from Rs.10,00,000/- (Rupees Ten lacs) to Rs.100,00,00,000/- 
(Rupees One Hundred Crores) with the approval of the shareholders at the 
Extra-ordinary General Meeting on 25th February 2022.  
 
Pursuant to the provisions of Section 62 and other applicable provisions of the 
Companies Act, 2013, the Company issued 9,99,50,000 equity shares on rights 
basis to M/s. Tube Investments of India Limited (Holding Company) on 2nd  
March 2022 at a price of Rs. 10/- per share. 
 
Consequently, the paid up capital of the Company stood at Rs. 100,00,00,000/- 
as at 31st March, 2022. 
 

7.     COST RECORDS: 
 
The provision of cost audit as per Section 148 is not applicable to the Company. 
 

8. MATERIAL CHANGES AND COMMITMENTS 
 
There have been no material changes and commitments affecting the financial 
position of the Company, which have occurred between the end of the financial 
year of the Company to which the financial statements relate and the date of 
the report. 
 

9. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING 
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:  
 
There are no significant and material orders passed by the regulators or courts 
or tribunals, which would impact the going concern status of the Company. 
 
 

10. NUMBER OF BOARD MEETINGS HELD:  
 
During the period under review, seven Board Meetings were convened and held 
and the gap between any two meetings were well within the statutorily 
permissible limits. The dates of these Board meetings were 14th February 2022, 
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24th February 2022, 25th February 2022, 2nd March 2022, 11th March 2022, 25th 
March 2022  and 29th March 2022. 
 

11. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 
The Board of Directors of the Company as on the date of this report are 
 
1. Mr. M A M Arunachalam, Chairman 
2. Mr. Vellayan Subbiah 
3. Mr. Kalyan Kumar Paul 
 
Messrs. Kalyan Kumar Paul, Managing Director, S Gopalakrishnan, Chief 
Financial Officer and J Ashwin, Company Secretary are the Key Managerial 
Personnel of the Company as on the date of this Report. 
 

12. DECLARATION BY INDEPENDENT DIRECTORS AND RE-APPOINTMENT, 
IF ANY: 

 
The provisions of Section 149 of the Companies Act, 2013 pertaining to the 
appointment of Independent Directors do not apply to the Company.  

 
13. DIRECTORS RESPONSIBILITY STATEMENT:  

 
 Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors 

of the Company hereby confirm that: 
 

a) in the preparation of the Annual Accounts, the applicable Accounting 
Standards have been followed along with proper explanation relating to 
material departures, if any; 
 

b) they have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as 
to give a true and fair view of the state of affairs of the Company at the end 
of the financial year and of the profit or loss of the Company for that year; 
 

c) they have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities; 
 

d) they have prepared the annual accounts on a going concern basis; 
 

e) they have devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 
14. DEPOSITS:  

 
The Company has not accepted any deposit from the shareholders and others 
within the meaning of Chapter V of the Act 2013 read with the Companies 
(Acceptance of Deposits) Rules, 2014 during the period ended 31st March 2022 
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and hence the question of furnishing any details relating to deposits covered 
under Chapter V of the Act 2013 does not arise.  
 

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO:  

 
The Company has no activity relating to conservation of energy or technology 
absorption. The Company did not have any foreign exchange earnings or 
outgo, in terms of the requirements of Section 134(3) (m) of the Act 2013 read 
with the Companies (Accounts) Rules 2014. 

16.    SECRETARIAL AUDIT REPORT:  
 
The provisions of section 204 of Companies Act, 2013 regarding mandatory 
secretarial audit are not applicable to the Company.  
 

17. STATUTORY AUDITORS:  

The Company has appointed M/s. Sundaram & Srinivasan, Chartered 
Accountants, having Firm Registration No. 004207S allotted by the Institute of 
Chartered Accountants of India, as the first auditors of the Company to hold 
office till the ensuing annual general meeting. 

The Company, in terms of Section 139(1) of the Companies Act, 2013 (the Act, 
2013) is required to appoint a statutory auditor for a term of five consecutive 
years i.e., from the end of first annual general meeting till the conclusion of 
sixth annual general meeting a by way of passing of an ordinary resolution. 

In this regard, the Board has proposed the appointment of M/s Sundaram & 
Srinivasan, the first auditors, as the Statutory Auditors for the approval of 
Members at the ensuing AGM. 

The Company has obtained necessary certificate under Section 141 of the Act 
2013 read with the Companies (Audit and Auditors) Rules, 2014, conveying 
their eligibility for being statutory auditors of the Company. 

18. AUDITORS REPORT:  
 
There were no qualifications, reservations or adverse remarks made by the 
Auditors’ in their Report.  

 
19. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:  

 
During the year, the Company had made an investment of Rs. 161 Crores in                   
M/s. Cellestial E-Mobility Private Limited for acquisition of 1,41,677 equity 
shares representing 70% of the paid up capital. 
 

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH 
RELATED PARTY:  
 
Pursuant to the provisions of Section 134(h) of the Act, 2013 read with rule 8(2) 
of the Companies (Accounts) Rules 2014, the particulars of contracts or 
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arrangements entered into by the Company with Related Parties have been 
done at arm’s-length and are in the ordinary course of business. 
 
The details of Related Party disclosures, have been provided in Notes to the 
financial statements. 

 
21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
(POSH): 

 
The Company has zero tolerance for sexual harassment at workplace and has 
adopted a Policy on Prevention, Prohibition and Redressal of Sexual 
Harassment at workplace in line with the provisions of the Sexual Harassment 
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and 
the rules made thereunder. The policy aims to provide protection to employees 
at workplace and prevent and redress complaints of sexual harassment and for 
matters connected or incidental thereto, with the objective of providing a safe 
working environment, where employees feel secure. During the financial year 
2021-22, the Company did not receive any complaints on sexual harassment. 

 
22. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING 

VIGIL MECHANISM: 
 
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 
7 of the Companies (Meeting of Board and its Powers) Rules, 2013 are not 
applicable to the Company. 

 
23. NOMINATION & REMUNERATION COMMITTEE: 
           

The provisions of Section 178 of the Companies Act, 2013 read with Rule 6 of 
the Companies (Meeting of Board and its Powers) Rules, 2013 are not 
applicable to the Company. 
 

24. MANAGERIAL REMUNERATION: 
 

There are no employees of the Company whose particulars are required to be 
reported under Section 197 of the Companies Act, 2013 read with Rule 5(2) and 
Rule 5(3) of the Companies (Appointment and Remuneration of Managerial) 
Rules, 2014.  
 

25. CORPORATE SOCIAL RESPONSIBILITY: 
 
The Company does not fall under the criteria to constitute a committee for 
Corporate Social Responsibility activities under Section 135 of the Companies 
Act, 2013 and hence no committee has been formed.    
 
 

26. COMPLIANCE OF SECRETARIAL STANDARDS: 
 

The Company has complied with the applicable compliances of Secretarial 
Standards. 
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27. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY: 
 

The Company has adequate internal control systems to ensure operational 
efficiency, accuracy and promptness in financial report and compliance of 
applicable laws and regulations, to the extent required and commensurate with 
its size and activities. 

 
28.    REPORTING OF FRAUDS: 

 
There have been no instances of fraud reported by the Statutory Auditors under 
Section 143(12) of the Acts & Rules framed there under either to the Company 
or to the Central Government. 

 
29. RISK MANAGEMENT: 

 
The Company has in place a mechanism to identify, assess, monitor and 
mitigate various risks to key business objectives. Major risks identified would be 
systematically addressed through mitigating actions on a continuous basis.  
These are being discussed at the meetings of the Board of Directors of the 
Company. 

 
30. INSOLVENCY AND BANKRUPTCY CODE, 2016 
 

The Company has not made any application or no proceeding is pending under 
the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year. 

 
31. VALUATION DURING ONE TIME SETTLEMENT 

  
There was no one-time settlement entered into by the Company during the year. 
 

32. ACKNOWLEDGEMENT: 
 
The Board of Directors place on record their sincere thanks to the Company’s 
stakeholders, bankers, employees and investors for their continued support. 
Your directors wish to place on record their appreciation for the co-operation 
and support received from other people associated with the company and look 
forward for their continued support. 

 
On behalf of the Board 

 
 

            Sd/- 
Place: Chennai             M A M Arunachalam 
Date: 19th April, 2022                                               Chairman
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 

 

23, C.P. Ramaswamy Road 
Alwarpet, Chennai – 600 018 

Telephone 
2498 8762 
2498 8463 
4210 6952 

E-Mail: sundaramandsrinivasan1948@gmail.com 
 

Website: www.sundaramandsrinivasan.com 

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT 
 
With reference to the Annexure A referred to in paragraph 1 under the heading “Report on other Legal 
and Regulatory Requirements” of the Independent Auditor’s report to the members of TI Clean Mobility 
Private Limited on the Financial Statements for the year ended 31 March 2022, we report that: 
 

(i) (a) (A) The company does not have Property, Plant and Equipment as of March 31st, 2022. The 
Company is maintaining proper records showing full particulars, quantitative details and 
situation in respect of Right Of Use Assets. 
 

a)  (B) The Company does not have Intangible Assets as of March 31st, 2022. Hence reporting under 
this clause is not applicable.  

b) The company does not have any Property, Plant and Equipment as at 31st March 2022. The company 
holds only Right of Use Asset. This is the first year of operations and the company plans conduct the 
physical verification of Property, Plant and Equipment and Right of Use Asset at reasonable intervals. 

c) The company does not own an immovable property (other than properties where the company is 
the lessee, and the lease agreements are duly executed in favour of the lessee). Hence reporting under 
this clause is not applicable.  

d) The company has not revalued the Right of Use Assets during the year. Hence reporting under this 
clause is not applicable. 

e) No Proceeding have been initiated are pending against the company for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made 
thereunder.  

   (ii) (a) The Company has conducted the physical verification inventory during the year and no material 
discrepancies were noticed.   

 
   (b) The Company has not been sanctioned working capital limits in excess of ₹ 5 crore, in 

aggregate, at any points of time during the year, from banks or financial institutions on the basis 
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable. 

 

   (iii) The Company has made investments in a company during the year, in respect of which: 
a) The company has not provided any loans and or advances in the nature of loans or stood 

guarantee or provided any security to any other entity during the year and hence reporting 
under clause 3iii(a) of the order is not applicable.  
 

b) Based on our examination of the Books of Accounts and other Records of the company and 
based on the information and explanation provided by the management, the investments made 
during the year are, prima facie, not prejudicial to the company’s interest. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 
 

c) The company has not granted any loans or advances in the nature of loan during the year. Hence 
the reporting under clauses 3(iii)(c) to 3(iii)(f) of the Order is not applicable.  

                   

    (iv)        The company has complied with the provisions of section 185 and 186 of the Act in respect of 
investments made.   

 

      (v)        The Company has not accepted any deposits within the meaning of sections 73 to 76 or any other 
relevant provisions of the Act and the rules framed thereunder. 

 
 (vi)       The maintenance of cost records as required under section 148(1) Of the Companies Act, 2013 has 

not been specified by the Central Government and hence this clause is not applicable to the 
company.  

 
 

(vii) (a) The Company is regular in depositing undisputed statutory dues including Goods and Services 
Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of 
customs, duty of excise, value added tax, cess and any other statutory dues applicable to it during 
the year with appropriate authorities. 

  
b) According to the information and explanations given to us and the records of the Company 

examined by us, there were no statutory dues as at 31st March 2022 which were not deposited 
on account of any disputes.   

 

(viii) Based on our examination of the Books of Accounts and other Records of the company and based 
on the information and explanation provided by the management, The company has not 
Surrendered or disclosed any transaction as income during the year in the tax assessments under 
the Income Tax Act, 1961.  

 

(ix)     a) Based on our examination of the books of accounts and other records of the company, The 
company has not defaulted in repayment of loans or other borrowings or in the payment of 
interest thereon to any lender. 

 
 b) Based on our examination of the Books of Accounts and other Records of the company and 

based on the information and explanation provided by the management, the company has not 
been declared as a wilful defaulter by any bank, financial institution or any other lender. 

 
 c) Based on our examination of the Books of Accounts and other Records of the company and 

based on the information and explanation provided by the management, the company has not 
availed any Term Loans. Hence reporting under clause 3(ix)(c) is not applicable.  
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 
 

 d) Based on our examination of the Books of Accounts and other Records of the company and 
based on the information and explanation provided by the management, no funds raised on short 
term basis have been utilized for long term purposes. 

 
 e) Based on our examination of the Books of Accounts and other Records of the company and 

based on the information and explanation provided by the management, the company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures. 

 
 f) The company has not raised loans during the year on pledge of securities held in its subsidiaries, 

joint ventures or Associate companies. 
 
 (x)     a) The Company has not raised monies by way of Initial Public Offer or Further Public Offer during 

the year. 
 
 b) The Company has made Rights issue during the year and has complied with the requirements of 

Section 62 of the Companies Act, 2013.  
 
 (xi)    a) Based on our examination of the Books of Accounts and other Records of the company and based 

on the information and explanation provided by the management, no case of fraud by the 
company and fraud on the company has been noticed by us during the year. 

  
 b) No report under sub section (12) of Section 143 of the Companies Act in form ADT-4 was filed 

as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government 

 
 c) There were no Whistle-blower complaints received during the year 
 

 
 (xii)    The Company is not a Nidhi Company.  Hence, clauses 3(xii)(a),(b),(c) of the Order are not applicable. 
 
(xiii)     The transactions with the related parties are in compliance with Sections 177 and 188 of the 

Companies Act, 2013, where applicable and the details have been disclosed in the Financial 
Statements as required by the applicable accounting standards. 

 
 

   (xiv)   a) The company has taken necessary steps to implement an Internal Audit System.  Hence reporting 
under clauses 3(xiv)(a) &(b) are not commented upon.   

 
(xv)    According to the information and explanations given to us by the management, the Company has 

not entered into any non-cash transactions with directors or persons connected with the directors 
during the year. 
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 
 

(xvi)   a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, reporting under clause 3 (xvi) of the Order does not arise. 

 
 b) As the company has not conducted any Non-Banking Financial or Housing Finance activities, the 

provision of this clause is not applicable 
 
 c) The company is not a Core Investment Company, hence reporting under clause 3(xvi)(c) is not 

applicable 
 
 d) The Group, as defined under Core Investment Companies (Reserve Bank) Directions 2016, has 

two Core Investment Companies as of March 31, 2022.   
 
(xvii)  The company has incurred cash losses of Rs.810.44 Lakhs during the year. This is the first year of 

incorporation.  
 
(xviii) There has been no case of resignation of Statutory Auditor during the year. 
 
(xix)  On the basis of our evaluation of financial ratios, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, other information accompanying the financial 
statement and our knowledge of Board of Directors and Management plans, we are of the opinion 
that, no material uncertainty exists as on the date of Audit Report that company is capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period 
of one year from the balance sheet date.  

 
(xx)  As this is the first year of incorporation of the company, reporting under clauses 3(xx)(i) and 3(xx)(ii) 

are not applicable. 
 
(xxi) The Companies (Auditor's Report) Order, 2020 (CARO) reports of the companies included in the 

consolidated financial statements did not include any qualification or adverse remarks.  
  

 
for SUNDARAM AND SRINIVASAN 

 Chartered Accountants 
 (Firm’s Registration No. 004207S) 
  

 
 
 

 S Usha 
 Partner 
Place: Chennai 
Date: 19th April 2022 

Membership No. 211785 
UDIN: 22211785AHIUHH9794 

 

USHA
 Digitally

 signed by
USHA
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SUNDARAM & SRINIVASAN 
CHARTERED ACCOUNTANTS 

Offices: Chennai - Mumbai - Bangalore - Madurai 
 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the consolidated financial statements.  
 
We communicate with those charged with governance of the Parent/ Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.  
 
Other Matter  

 
a) The consolidated financial statements also include the Group’s share of net loss (including Other 

Comprehensive loss) of `Rs.2,91,82,332 for the year ended 31st March, 2022, as considered in the 
consolidated financial statements in respect of a joint venture, whose financial statements / 
financial information have not been audited by us. These financial statements have been audited 
by other auditor whose report has been furnished to us by the Management and our opinion 
on the consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of the Joint Venture, and our report in terms of subsection (3) of Section 
143 of the Act, in so far as it relates to the aforesaid Joint Venture is based solely on the report 
of the other auditor.  

b) Our opinion on the consolidated financial statements above and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matter with respect 
to our reliance on the work done and the report of the other auditor and the financial 
statements certified by the Management.  
 

Report on Other Legal and Regulatory Requirements  
As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports 
of other auditor on the separate financial statements of the Joint Venture referred to in the Other 
Matter section above we report, to the extent applicable that:  
 
a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements.  
 
b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those 
books and the reports of the other auditors.  
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CELLESTIAL E-MOBILITY PRIVATE LIMITED 

Regd. Office: T-Hub Foundation, Door No:2-53/23/2/1, Himalaya Block D International Institute of 

Information Technology, Gachibowli, Hyderabad - 500032 

ITEM NO.5 

E-Mail: info@cellestial.com, Telephone : +91 8028375331
(CIN:U35999TG2019PTC131892) 

ANNEXURE TO THE NOTICE 

STATEMENT IN RESPECT OF ITEM NO. 5 to 6 OF THE NOTICE PURSUANT TO 

SECTION 102 OF THE COMPANIES ACT, 2013 

For its proposed business activities in line with its stated business objects, the Company may have to resort to 
borrowings from time to time. It is hence considered prudent and necessary to provide for the overall borrowing limits 
of the Company. Accordingly, pursuant to the applicable provisions of the Companies Act, 2013 and the rules 
thereunder, the Members' approval is sought for the proposal as contained in the Special Resolution under the Notice 
vesting the Board with the authority to borrow monies including creation of necessary security notwithstanding that 
the aggregate of such borrowings exceeds the paid up capital and free reserves of the Company, provided however 
that the aggregate of amounts borrowed and outstanding at any time (apart from temporary loans obtained from the 
Company's bankers in the ordinary course of business) shall not exceed in the aggregate the Company's Net Worth 
(as defined under the Act) by Rs.200 Crores. 

None of the Directors, Key Managerial Personnel or their respective relatives are concerned or interested in the 
Resolution. 

ITEM NO.6 

Cellestial E-Trac Private Limited (E-Trac) was incorporated as a wholly-owned subsidiary of the Company to carry 
on and engage in the business of electric tractors. To meet the funding needs of E-Trac, towards its capital and 
revenue expenditure requirements, it is proposed to invest such amount(s), from time to time, in one or more 
tranches, in M/s. Cellestial E-Trac Private Limited (E-Trac), a Wholly-owned subsidiary not exceeding a sum of 
Rs.100 Crores (Rupees One Hundred Crores only), 

The provisions of Section 186 of the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014, 
as amended to date, provides that no company is permitted to, directly or indirectly, (a) give any loan to any person 
or other body corporate; (b) give any guarantee or provide security in connection with a loan to any other body 
corporate or person; and (c) acquire by way of subscription, purchase or otherwise, the securities of any other body 
corporate, exceeding sixty percent of its paid-up share capital, free reserves and securities premium account or one 
hundred per cent of its free reserves and securities premium account, whichever is more. Further, the said Section 
provides that where the giving of any loan or guarantee or providing any security or the acquisition as provided under 
Section 186(2) of the Act, exceeds the limits specified therein, prior approval of Members by means of a Special 
Resolution is required to be passed at a general meeting. 

The Company, therefore, seeks the approval of the Shareholders under Section 186 of the Companies Act, 2013 
("the Act"), to invest such amount(s), from time to time, in one or more tranches, in Mis. Cellestial E-Trac Private 
Limited (E-Trac) , Wholly-owned subsidiary not exceeding a sum of Rs.100 Crores (Rupees One Hundred Crores 
only), in the aggregate, by way of subscription to the securities offered by E-Trac , providing loans and guarantees, 
notwithstanding that the said investment(s), when made, will be in excess of the aggregate limit of the limit for 
investments, loans and guarantees/securities as computed under Section 186 of the Act. 

None of the Directors, Key Managerial Personnel or their respective relatives are concerned or interested in the 
Resolution. 
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