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BOARD OF DIRECTORS- TICMPL

Mr. M A M Arunachalam

Chairman

Mr. M A M Arunachalam, also known as Arun Murugappan (59 years,
DIN: 00202958) holds a Master of Business Administration degree
from the University of Chicago, USA. A senior member of the
Murugappa family, he is an Industrialist and has over three decades
experience in the field of varied industrial activities. He is on the
Board since 12t February 2022. He is the Chairman of Tube
Investments of India Limited & Shanthi Gears Limited and also on the
Board of various companies including Cholamandalam Investment
and Finance Company Limited & CG Power and Industrial Solutions
Limited.

Mr.Jalaj Gupta

Managing Director

Jalaj Gupta(53 years; DIN :10814463),is an accomplished automobile
professional with over three decades of experience spanning India’s
diverse geographies and leading automotive organizations. His
career reflects a trajectory of leadership roles, from being part of
pioneering teams in passenger car initiatives to establishing and
scaling light commercial vehicle businesses. His strategic vision has
driven business turnarounds, market stabilization, and sustainable
growth across commercial vehicle and construction equipment
segments. A Fulbright Scholar with an MBA from IMT Ghaziabad, he
has honed his expertise through advanced management programs
at Carnegie Mellon and Kellogg. He joined the Board on 21st
November 2024.

Ms. Renuka Ramnath
Nominee Director

Ms. Renuka Ramnath (64 years; DIN:00147182) has a graduate
degree in textile engineering from V.J. Technological Institute (VITI),
University of Mumbai and a post graduate degree in management
studies from University of Mumbai. She has also completed the
Advanced Management Program from the Graduate School of
Business Administration, Harvard University. She is the Founder,
Managing Director and CEO of Multiples Alternate Asset
Management, a private equity firm managing about $3 bn and a
portfolio of 30 companies. She has over 30 years of experience in the
Indian financial sector across private equity, investment banking and
structured finance. She joined the Board on 5th June 2023. She is on
the Board of various companies including PVR Inox Limited and TV
18 Broadcast Limited.

Mr. Tejpreet Singh Chopra

Independent Director

Mr. Tejpreet Singh Chopra (56 years; DIN-00317683) holds a B.A.
Honors degree in Economics from St. Stephen’s College, Delhi
University, a MBA degree from the Cornell University and attended
an Executive Program at the Harvard Kennedy School. He is the
Founder & CEO of Bharat Light & Power (BLP) Group. Until 2010, Mr.
Tejpreet Singh Chopra was the President & CEO of GE India, Sri Lanka
& Bangladesh. Prior to that, he served as President & CEO of GE
Commercial Finance in India. He is also currently on the Board of
Tube Investments of India Limited, Indian Energy Exchange Limited,
Indraprastha Medical Corporation Limited and Eicher Motors
Limited as an Independent Director.

Mr. Vellayan Subbiah

Vice Chairman

Mr. Vellayan Subbiah (56 years, DIN:01138759) is a Bachelor
of Technology in Civil Engineering from IIT Madras and holds
a Master’s degree in Business Administration from the
University of Michigan. He has over three decades of
experience in consulting, technology, financial services and
manufacturing. He is on the Board since 12t February 2022.
He is currently the Chairman of Cholamandalam Investment
& Finance Company Limited and CG Power and Industrial
Solutions Limited and also on the Board of various companies
including Tube Investments of India Limited and SRF Ltd.

Mr. Mukesh Ahuja

Non-Executive Director

Mukesh Ahuja, (54 years; DIN: 09364667), is a Graduate in
Production Engineering from Dr. BA Marathwada University
and MBA in Marketing. He has completed Executive General
Management Program in IIM-Bangalore and Advance
Management Program in the Harvard Business School,
Boston. He has over two decades of experience in managing
operations, strategy, business development and sales &
marketing. He started his career as Graduate Trainee
Engineer in Production Planning & Control with LPS Ltd,
Rohtak. He joined the Board on 28th March 2023. He is the
Managing Director of Tube Investments of India Limited and
also on the Board of various companies including Shanthi
Gears Limited.

Ms. Nithya Easwaran
Nominee Director

Ms. Nithya Easwaran (52 vyears, DIN: 03605392) has
completed B.E from University of Mumbai and MBA from IIM,
Lucknow. She has over 20 years of experience in financial
services. She is a Managing Director of Multiples Alternate
Asset Management, a private equity firm managing about$3
bn and a portfolio of 30 companies. Prior to joining Multiples
Alternate Asset Management, she headed the Structured
Finance Team of Citibank in India and before that she was a
part of the structured finance business of ICICI Ltd. She joined
the Board on 28th March 2023.She is on the Board of various
companies including APAC Housing Finance private Limited
and DAM Capital Advisors Limited.

Mr. Sridhar Narayan

Nominee Director

Mr. Sridhar Narayan (54 years; DIN-00137243) is a Founding
Partner of GEF Capital Partners and co-head of the South Asia
investment practice. He holds a Bachelor of Technology in
Mechanical Engineering from the Indian Institute of
Technology BHU (lIT-BHU) and a Post Graduate Diploma in
Management from the Indian Institute of Management
Bangalore. He is based in Mumbai, India where he focuses on
middle market growth equity opportunities in South Asia. He
served on the Board of ReNew Power Limited and other
Companies. He has over two decades of experience investing
in Indian public and private markets.




Mr.Rangannagowda Wasan
Independent Director

Mr. Rangannagowda Wasan (60 years; DIN- 06425463) is a
mechanical engineer with MBA in Marketing. He is a passionate
leader with three decades of experience in Sales, Marketing,
International Business, Product Management, Strategic Network
Management and Retail finance in the Commercial vehicles and
Construction Equipment Industry. During his stint with Tata Motors,
Wasan spearheaded the company's commercial vehicle segment
and played a crucial role in developing popular models in the mini-
truck and the pickup segments. He had Served on the boards of
various subsidiaries of Tata Motors, contributing to the overall
strategic objectives and growth.
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Fifth Annual General Meeting of the Members of the Company,
M/s. Tl Clean Mobility Private Limited will be held on Thursday, 30th July 2026 at 4:30 P.M to
transact the following businesses:

ORDINARY BUSINESSES:

1.
2.
3.
4.
5.
murugappa

To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED THAT the Board’s Report, Audited standalone financial statements for the
financial year ended 315 March 2026, and the report of the auditors’ thereon as circulated
to the members, be and are hereby approved and adopted.

To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED THAT the Audited consolidated financial statements for the financial year
ended 315 March 2026, together with the auditors’ report thereon as circulated to the
members, be and are hereby approved and adopted.

To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED THAT pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the Rules thereunder (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force) Mr. Mukesh Ahuja (holding
DIN:09364667) who retires by rotation, be and is hereby re-appointed as a Director of
the Company.

To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED THAT pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the Rules thereunder (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force) Mr. Jalaj Gupta (holding
DIN:10814463 who retires by rotation, be and is hereby re-appointed as a Director of the
Company.

To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED THAT pursuant to Section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and the Rules thereunder (including any statutory modification(s)
or re-enactment thereof for the time being in force),
M/s. Price Waterhouse Chartered Accountants LLP (Firm Registration No.
012754N/N500016) be and are hereby appointed as Statutory Auditors of the Company, to
hold office from the conclusion of the 5" Annual General Meeting until the conclusion of the
10" Annual General Meeting of the Company, for carrying out the statutory audit of the

TI Clean Mobility Private Limited (e3W&eTractor)

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032

Web: www.montraelectric.com | CIN: U34300TN2022PTC149904
Email: ticmpl-secretarial@tii.murugappa.com
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Financial Statements of the Company, on an aggregate remuneration of
Rs. 25,00,000/- (Twenty Five Lakhs only) for the financial years 2026-27 and 2027-28 plus
applicable taxes and reimbursement of out-of-pocket expenses incurred by them in
connection with the said audit and for the financial years 2028-29, 2029-30 and 2030-31,
on such remuneration as may be determined by the Board of Directors, on the
recommendations of the Audit Committee.

By Order of the Board of Directors

. Arheain

Place : Chennai Ashwin J
Date : 2" July 2026 Company Secretary

TI Clean Mobility Private Limited (e3W&eTractor)

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032
Web: www.montraelectric.com | CIN: U34300TN2022PTC149904

Email: ticmpl-secretarial@tii.murugappa.com
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1.
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The Annual General Meeting(“AGM”) of the Company is being held through VC / OAVM
at Registered Office of the Company being deemed venue for the meeting in compliance
with the Ministry of Corporate Affairs (“MCA”) circulars dated 22nd September 2025 read
with the Companies Act, 2013 (“Act”) and as per the prescribed procedures and manner
for conducting Annual General Meeting through VC/ OAVM.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at an AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not
be a Member. Since this AGM is being held pursuant to the MCA Circulars through
VC/OAVM facility, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available
for the AGM and hence the proxy form and attendance slip are not annexed to this
Notice.

Members attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

The link to join the meeting will be circulated to the members.

Pursuant to the provisions of Section 113 of the Act, body corporate Members who intend
their authorised representative(s) to attend the AGM are requested to send, to the
Company, a certified copy of the resolution of its board of directors or other governing
body, authorizing such representative(s) to attend the AGM through VC/OAVM facility
and participate thereat and cast their votes through poll. The said resolution/authorization
shall be sent to the company by e-mail through its registered e-mail address to ticmpl-
secretarial@tii.murugappa.com.

Members are requested to convey their vote on the resolutions to the registered
e-mail of the Company i.e., ticmpl-secretarial@tii.murugappa.com.

The Statement pursuant to Section 102 of the Companies Act, 2013, is annexed
herewith.

All documents referred in this Notice and the Statement shall be open for inspection at
the Registered Office of the Company during normal business hours (9.00 a.m. to 6.00
p.m.) till the conclusion of this General Meeting.

TI Clean Mobility Private Limited (e3W&eTractor)

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032
Web: www.montraelectric.com | CIN: U34300TN2022PTC149904

Email: ticmpl-secretarial@tii.murugappa.com
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ANNEXURE TO THE NOTICE

Details of the Director seeking re-appointment at the
5th Annual General Meeting vide Item no.3 of the Notice

[Pursuant to Secretarial Standard - 2 on General Meeting.]

The resume of Mr. Mukesh Ahuja, in brief and other details are provided below for the
consideration of the Members:

Mr. Mukesh Ahuja (54 years, DIN- 09364667) is a graduate in Production Engineering from
Dr. BA Marathwada University and MBA in Marketing. He has completed Executive General
Management Program in IIM-Bangalore and Advance Management Program in the Harvard
Business School, Boston. He has over two decades of experience in managing operations,
strategy, business development and sales & marketing. He started his career as Graduate
Trainee Engineer in Production Planning & Control with LPS Ltd, Rohtak. He joined the Board
on 28th March 2023. He is also on the Board of various companies including Tube Investments
of India Limited and Shanthi Gears Limited.

Mr. Mukesh Ahuja is not disqualified from being appointed as a Director of the Company under
Section 164 of the Act. He does not hold any equity shares in the Company. He is not related
to any of the Directors or Key Managerial Personnel of the Company. He is presently on
several other Boards as per details provided herein. His other Directorships and Membership
of Board Committees are as follows:

Chairman Committee Memberships

Moshine Electronics Private Limited Risk Management Committee

X2Fuels and Energy Private Limited Member

Orange Koi Private Limited Shanthi Gears Limited

Director: Corporate Social Responsibility Committee
Tube Investments of India Limited Member

Shanthi Gears Limited Tube Investments of India Limited

3xper Innoventure Limited

T1 Medical Private Limited

IPLTech Electric Private Limited

Mr. Mukesh Ahuja has attended six out of seven Board meetings during the year. Being a
Non- Executive Director, he does not receive any remuneration from the Company.

Except Mr. Mukesh Ahuja, being the appointee, none of the Directors and Key Managerial
Personnel of the Company and their relatives are concerned or interested, financially or
otherwise, in the Resolution relating to his re-appointment as Director of the Company.

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032
Web: www.montraelectric.com | CIN: U34300TN2022PTC149904
murugappa Email: ticmpl-secretarial@tii.murugappa.com

% TI Clean Mobility Private Limited (e3W&eTractor)
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ANNEXURE TO THE NOTICE

Details of the Director seeking re-appointment at the
5th Annual General Meeting vide Item no.4 of the Notice

[Pursuant to Secretarial Standard - 2 on General Meeting.]

The resume of Mr. Jalaj Gupta, in brief and other details are provided below for the
consideration of the Members:

Mr. Jalaj Gupta (53 years; is an accomplished automobile professional with over three
decades of experience spanning India’s diverse geographies and leading automotive
organizations. His career reflects a trajectory of leadership roles, from being part of pioneering
teams in passenger car initiatives to establishing and scaling light commercial vehicle
businesses. A Fulbright Scholar with an MBA from IMT Ghaziabad, he has honed his expertise
through advanced management programs at Carnegie Mellon and Kellogg. He joined the
Board of the Company on 21st November 2024 and serves as the Managing Director of the
Company.

Mr. Jalaj Gupta is not disqualified from being appointed as a Director of the Company under
Section 164 of the Act. He does not hold any equity shares in the Company. He is not related
to any of the Directors or Key Managerial Personnel of the Company. He is presently on
several other Boards as per details provided herein. His other Directorships and Membership
of Board Committees are as follows:

Chairman Committee Memberships —

IPLTech Electric Private Limited Corporate Social Responsibility Committee
TIVOLT Electric Vehicles Private Limited | Member

Cholamandalam Leasing Limited

Director:

Jayem Automotives Private Limited
Cholamandalam Leasing Limited

Mr. Jalaj Gupta has attended all the Board meetings held during the year. For the
Financial year 2025-26 Mr. Jalaj Gupta received a Remuneration of Rs. 3,02,10,594. Further,
he will be paid a remuneration as per the existing approved terms of his appointment as
approved by the shareholders.

Except Mr. Jalaj Gupta, being the appointee, none of the Directors and Key Managerial
Personnel of the Company and their relatives are concerned or interested, financially or
otherwise, in the Resolution relating to his re-appointment as Director of the Company.

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032
Web: www.montraelectric.com | CIN: U34300TN2022PTC149904
murugappa Email: ticmpl-secretarial@tii.murugappa.com

% TI Clean Mobility Private Limited (e3W&eTractor)
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ANNEXURE TO THE NOTICE

STATEMENT IN RESPECT OF ITEM NO. 5§ OF THE NOTICE PURSUANT TO SECTION
102 OF THE COMPANIES ACT, 2013

ITEM NO. 5

APPOINTMENT OF STATUTORY AUDITORS

The Members of the Company at the 1st Annual General Meeting (“AGM”) held on 24th June
2022 had approved the appointment of M/s. Sundaram and Srinivasan, Chartered
Accountants (Firm Registration No. 004207S), as the Statutory Auditors of the Company to
hold office from the conclusion of the 1st AGM held during 2022 till the conclusion of the 6th
AGM.

Pursuant to the change in statutory auditors of Tube Investments of India Limited (“TII”), the
Ultimate holding company, it is proposed to appoint M/s. Price Waterhouse Chartered
Accountants LLP (“PWC”) (Firm Registration No. 012754N/N500016), as the Statutory
Auditors of the Company, to ensure alignment of the audit framework across Tll and TICMPL
group and to meet evolving regulatory requirements.

In this regard, the existing auditors M/s. Sundaram and Srinivasan, Chartered Accountants
have, vide their letter dated 27th April 2026, tendered their resignation as the Statutory
Auditors of the Company, with effect from the conclusion of this AGM of the Company. The
Board of Directors, based on the recommendation of the Audit Committee, further
recommended the appointment of PWC for a term of five years to hold office from the
conclusion of the 5" AGM till the conclusion of the 10th AGM, for an aggregate remuneration
of Rs. 25 lakhs for the financial years 2026-27 and 2027-28 to carry out the statutory audit
and proposed the same for approval of the members. Besides the audit services, the
Company would also obtain certifications which are to be mandatorily received from the
statutory auditors under various regulations. The Board of Directors shall approve the revision
in the remuneration of the statutory auditors, for the balance part of the tenure, based on the
performance review and any additional efforts on account of changes in regulations or
management processes, business acquisitions, internal restructurings or other
considerations.

PWC has consented to their appointment and confirmed that their appointment if made,
would be in accordance with Section 139 read with Section 141 and within the limits laid
down under the Act. PWC has also confirmed that they have subjected themselves to the
peer-review process of the Institute of Chartered Accountants of India (ICAIl) and hold a valid
certificate issued by the ‘Peer Review Board of ICAI'.

Based on the recommendation made by the Audit Committee, the Board recommends the
appointment of PWC as Statutory Auditors for a term of 5 years, as set out in the Resolution
no. 5, for approval of the Members as an Ordinary Resolution.

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032
Web: www.montraelectric.com | CIN: U34300TN2022PTC149904
murugappa Email: ticmpl-secretarial@tii.murugappa.com

% TI Clean Mobility Private Limited (e3W&eTractor)
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None of the Directors, Key Managerial Personnel or their respective relatives are concerned
or interested the said Resolution.

By Order of the Board of Directors
For Tl Clean Mobility Private Limited

. Ak
Place : Chennai Ashwin J
Date : 2™ July 2026 Company Secretary

TI Clean Mobility Private Limited (e3W&eTractor)

Registered Office Address: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032
Web: www.montraelectric.com | CIN: U34300TN2022PTC149904
Email: ticmpl-secretarial@tii.murugappa.com



BOARD’S REPORT
Dear Shareholders,

The Directors have pleasure in presenting the 5" Annual Report of the Company
together with the Financial Statements for the year ended 31t March 2026.

1. BUSINESS ENVIRONMENT

FY 2025-26 marked a pivotal year for India’s electric mobility landscape, with
continued momentum in the electric 3-wheeler segment and emerging
opportunities in the electric tractor space. Supported by progressive policy
measures, increasing fuel cost consciousness, and improving product
acceptance, the sector is withessing steady growth across both commercial and
agricultural applications.

The electric 3-wheeler segment continues to be the frontrunner in EV adoption,
driven by favourable total cost of ownership, high utilisation levels, and strong
demand in last-mile mobility and cargo transport. On the other hand, the electric
tractor segment is at a nascent stage with specific use cases such as
horticulture, intra-farm mobility, and government-supported pilot programs.

Continued focus on indigenisation of technology and development of a robust
domestic supply chain remains critical for long-term sustainability. The industry is
expected to benefit from increased investments, localization efforts, and strategic
partnerships, including technology collaborations, which will support the
development of a competitive and self-reliant ecosystem.

2. STATE OF AFFAIRS OF THE COMPANY AND ITS SUBSIDIARIES:
a) e-3w Business:

During the year, the Company introduced an improved version of the
L5M Super Auto, which has been well received in the market. With this
new product, many of the earlier product-related issues have been
resolved. The Company has also witnessed a significant improvement in
its NPS score, driven by the successful execution of a comprehensive
retrofit program for existing L5M vehicles already on the road,
addressing the identified product issues.

It also launched Super Cargo in the L5N category, offering best-in-class
torque, warranty and range, with volumes showing consistent month-on-
month growth during FY26. The Company commenced seeding of
Super Rick in the L3M category and initiated exports to Nepal and
Tanzania, while exploring opportunities in other international markets.

The Company sold 6,743 e-3Ws during FY26 and expanded its network
from 90 to 170 touchpoints through dealer appointments and deeper
secondary outlet penetration. Supply chain capabilites were
strengthened to enhance quality, cost and delivery parameters.

e s

murugappa



Customer support was augmented through tie-ups and MoUs with
financial institutions.

Focused monitoring of vehicle uptime and timely service interventions
led to an improvement in customer Net Promoter Scores. The Company
also implemented a Dealer Management System (Salesforce),
onboarding all channel partners and enhancing their sales capabilities
through digital tools.

b) e-Tractor Business

The Company launched India’s first ARAIl-certified electric tractor, the E-
27 variant with a 22.7 kWh battery pack and 2WD/4WD options. During
FY 2025-26, the Company made steady progress in strengthening its
electric tractor portfolio particularly in haulage applications for both B2B
and B2C segments, market presence and product roadmap, reinforcing
its early-mover position in a nascent segment.

With the above deployment, we are able to gain valuable operating
insights, customer usage data and field performance validation,
supporting further product and market development.

c) IPLTech Electric Private Limited (“IPLT”) (e-MHCV Business)

During the year, IPLT demonstrated strong growth and maintained its
industry leadership. In a rapidly expanding market in MHCV segment-
which grew from approximately 180 trucks in FY25 to 800 trucks in
FY26—IPLT captured a leading 30% market share, successfully
competing against 8 distinct Indian and Chinese OEMs. The company
expanded its customer base by selling 232 vehicles this year.

On the product front, IPLT successfully homologated the new 55T 4x2
TT model, which features a 282-kWh swappable battery for enhanced
range, alongside a 28T 6x4 Tipper aimed at the mining and
infrastructure sectors. Notably, IPLT became the first OEM in the
country to roll out a PM E-drive eligible vehicle, marking a key milestone
with a strategic delivery to one of its key customers.

IPLT has made significant inroads into new high-potential use cases,
including mining, ports, and chemicals. Our direct-to-customer sales
strategy continues to effectively secure marquee clients while driving
geographical expansion. To support this growth and guarantee an
exceptional customer experience, IPLT has deployed on-site service
teams that currently maintain a vehicle uptime of over 95%.
Furthermore, IPLT has successfully installed its first battery-swapping
station at the manufacturing plant to support ongoing testing and
facilitate customer demonstrations.

e o

murugappa



d) TIVOLT Electric Vehicles Private Limited (e-Small Commercial
Vehicle Business)

During the year, TIVOLT Electric Vehicles Private Limited (“TIVOLT”), a
subsidiary of the Company, achieved several significant milestones. The
Company recorded a Vahan market share of 26% in Q4 and 17% on a
year-to-date basis in the 2-to-3.5-ton segment. It expanded its network
with the activation of 18 dealerships. The Company has over 350
vehicles on the road, collectively covering more than 33 lakh kilometres,
while maintaining an uptime of 99%. Production withessed a substantial
ramp-up during the year, increasing from 45 units in Q1 to 325 units in
Q4.

e) Jayem Automotives Private Limited (Jayem)

Jayem is an independent automotive R&D and manufacturing company
providing end-to-end solutions across design, development, testing,
validation and production for components, systems and complete
vehicles. Its capabilities extend across passenger and commercial
vehicles, electric mobility, defence and aerospace, off-highway and
industrial equipment, and special-purpose machines.

During the year, Jayem has stabilised its operations in battery pack
assembly plant and started ramping up volumes by catering to the
requirements of the eSCV application

All the manufacturing locations of the Company and its subsidiaries are
in India.

f) TICMPL Technology (Shenzhen) Co. Limited

TICMPL Shenzhen is a wholly owned subsidiary at Shenzhen, China to
support all the EV businesses by acting as an interface with the product
development team and facilitate vendor identification and coordination in
line with the Company & subsidiaries’ requirements.

3. FINANCIAL HIGHLIGHTS:

Particulars Standalone Consolidated
2025-26 2024-25 2025-26 2024-25
(Restated) (Restated)
Income from 24,805 27,361 68,287 54,066
Operations
Other Income 5,549 12,869 4,271 11,953
Total Income 30,354 40,230 72,558 66,019

& 10
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Particulars Standalone Consolidated
2025-26 2024-25 2025-26 2024-25
(Restated) (Restated)

Less: Expenditure 140,670 1,10,021
including 56,719 52,399
depreciation**

(68112) (44,002)
Profit/(Loss) (26,365) 12,169
Before Tax
Less: Tax Expense 3,650 (2,683)
(Current and 2,965 (2,120)
Deferred Tax)
Profit/(Loss) After (29330) 10,049) (71,762) (41,319)
Tax
Basic & Diluted EPS (5.87) (2.09) (13.69) (7.73)

** Includes Exceptional Items

4. DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE

COMPANIES

The following companies are the Subsidiaries of the Company as on 31st

March 2026.

poON~

IPLTech Electric Private Limited (“IPLT”)
TIVOLT Electric Vehicles Private Limited (“TIVOLT”)
Jayem Automotives Private Limited(“Jayem”)

TICMPL Technology (Shenzhen) Co Limited (“WFOE”)

During the year, the Company invested about Rs. 245 Cr. in the equity
share capital of TIVOLT including secondary purchase and holds 100 % of
its share capital as on 315t March 2026.

During the year, the Company has acquired 7,605 equity shares of M/s.
IPLTech Electric Private Limited (“IPLT”) by way of preferential issue on
private placement, pursuant to the conversion of outstanding Inter-
Corporate Deposits along with accrued interest. The Company holds
95.58% of Share Capital of IPLT as on 313t March 2026.

During the year, the Company subscribed to 1,86,101 equity shares of M/s.
Jayem Automotives Private Limited (“Jayem”) under rights Issue for a
consideration of Rs. 5,97,38,421. The Company holds 50% of the Share
Capital of Jayem as on 315t March 2026.
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During the year under review, IPLT reported revenue from operations of
227.066 crore. The loss before and after tax for the year stood was
223.06 Cr and ¥ 241.93 Cr. Jayem registered a revenue of Rs. 12,649.31
lakhs and loss before tax of Rs. 1590.76 lakhs. TIVOLT registered a
revenue of Rs. 11,682.71 lakhs and loss before tax of Rs. 15,011. lakhs.
WFOE registered a profit before tax of Rs. 252.24 |lakhs.

Further, the report on the performance and financial position of each
subsidiary, associate and joint venture and salient features of their
Financial Statements in the prescribed Form AOC-1 is annexed to this
report.

5. RESERVES & SURPLUS:

The Company has incurred a loss of Rs. 293.30 Cr. losses during the year.
Hence, the Board of Directors of your company, has decided not to transfer
any amount to the Reserves for the year under review.

6. DIVIDEND:

As the Company has incurred loss during the year, the Directors of the
Company do not recommend any dividend for the year ended 315t March
2026.

7. SHARE CAPITAL:

During the year under review, the authorized share capital of the Company
increased from Rs. 3505 Cr. to Rs. 4105 Cr. comprising of Equity Share
Capital and Preference Share Capital with the approval of the shareholders
at the Extra-ordinary General Meetings held on 24" March 2026

The details of allotments made during the year by way of preferential issue
on a private placement basis are as below:

S.No Date of Name Class of Number of | Face Consideration
' Allotment Share shares Value
Tube
Investments | Series C
1 30.03.2026 of India CCPS 2,50,00,000 | 10 250,00,00,000
Limited

Accordingly, the issued, subscribed and paid-up capital of the Company
was about Rs. 3250 Cr. as on 315t March 2026.

On 30" March 2026, the Company entered into agreement with Tube
Investments of India Limited (“TII”), Multiples Private Equity Fund IlI
(through its investment advisor Multiples Alternate Asset Management
Private Limited) (“Multiples Fund III”), Multiples Private Equity Fund IV

e 12

murugappa



10.

11.

(through its investment advisor Multiples Alternate Asset Management
Private Limited) (“Multiples Fund 1V”) and Multiples Private Equity Gift Fund
IV (through its investment manager Multiples Asset Management IFSC
LLP) (“Multiples Gift Fund 1V”), (Multiples Fund lll, Multiples Fund IV and
Multiples Gift Fund IV are collectively referred to as “Multiples’ Funds”),
State Bank of India (“SBI”), HCL Capital Private Limited (“HCPL”), South
Asia Growth Invest Il LLC (“GEF I”) and South Asia EBT Trust Ill (“GEF II”)
(GEF | and GEF Il are collectively referred to as “GEF”), M&G Investment
Management Limited and/or its affiliate entities (“M&G”) for additional
subscription towards Series C CCPS by TII for Rs. 250 Crs.

Considering the mutually agreed clauses in the aforesaid Shareholders’
Agreement dated 30th March 2026, which results in no variable obligation
to the Company in aggregate, it has been determined that the Series A1,
A2, A3 and B CCPS, in aggregate, meets the definition of an Equity
Instrument under Ind AS 32 from the perspective of the Company and
accordingly the previous year’s figures in the financial statements have
been restated.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the
financial position of the Company, which have occurred between the end of
the financial year of the Company to which the financial statements relate
and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulators or
courts or tribunals, which would impact the going concern status of the
Company

NUMBER OF BOARD MEETINGS HELD:

During the period under review, Seven Board Meetings were convened &
held and the gap between any two meetings were well within the statutorily
permissible limits. The dates of these Board meetings were 2" May 2025,
30" June 2025, 25t July 2025, 30" October 2025, 29t January 2026, 17"
March 2026 and 27" March 2026.

ATTENDANCE DETAILS OF DIRECTORS

Name of Director Number of Meetings attended /

Meeting entitled to attend (F.Y. 2025-26)
Mr. M A M Arunachalam 7(7)
Mr. Vellayan Subbiah 6(7)
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Name of Director Number of Meetings attended /
Meeting entitled to attend (F.Y. 2025-26)
Mr. Jalaj Gupta 7(7)
Mr. Mukesh Ahuja 6(7)
Ms. Renuka Ramnath 5(7)
Ms. Nithya Easwaran 7(7)
Mr. Sridhar Narayan 7(7)
Mr. Tejpreet Singh Chopra 7(7)
Mr. R T Wasan 6(7)

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL.:

The Board of Directors of the Company as on the date of this report are

Mr. M A M Arunachalam, Chairman

Mr. Vellayan Subbiah, Vice Chairman

Mr. Jalaj Gupta, Managing Director

Mr. Mukesh Ahuja, Non- Executive Director

Ms. Renuka Ramnath, Nominee Director

Ms. Nithya Easwaran, Nominee Director

Mr. Sridhar Narayan, Nominee Director

Mr. Tejpreet Singh Chopra, Independent Director
Mr. R T Wasan, Independent Director

CoNOOORLON~

Ms. S Krithika stepped down as Company Secretary from the close of
business hours on 315t May 2025. The Board at its meeting held on 2" May
2025 approved the appointment of Mr. Ashwin J as Company Secretary
with effect from 15t June 2025.

The Board at its meeting held on 30" October 2025 appointed
Mr. Deependra Sharma as CEO-e3W Montra Electric and Mr. Kakula
Harischandra Prasad as CEO-eTractor Montra Electric.

Mr. Kakula Harischandra Prasad vide his email dated 30th March 2026
resigned as CEO E-Tractor from the close of business hours on 15th April
2026.

Messrs. Jalaj Gupta, Managing Director, Deependra Sharma, CEO-e3W
Montra Electric, S Gopalakrishnan, Chief Financial Officer and Ashwin J,
Company Secretary are the Key Managerial Personnel of the Company as
on the date of this Report.

The Board, based on and after taking into consideration the
recommendation of the Nomination and Remuneration Committee,
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14.

recommends the re-appointment of Mr. Mukesh Ahuja and Mr. Jalaj Gupta
as Directors, liable to retire by rotation, at the forthcoming Annual General
Meeting.

During the year under review, the Non-Executive Directors (NEDs) of the
Company had no pecuniary relationship or transactions with the Company.

INDEPENDENT DIRECTORS:

Mr. Tejpreet Singh Chopra (DIN: 00317683) and Mr. R. T. Wasan (DIN:
06425463), Independent Directors of the Company, have furnished the
requisite declarations pursuant to Section 149(6) of the Companies Act,
2013 (“the Act”), confirming that they meet the criteria of independence as
prescribed thereunder. In the opinion of the Board, all the Independent
Directors possess integrity, relevant expertise and experience, including the
proficiency required to effectively discharge their roles and responsibilities
in guiding the affairs of the Company, and are independent of the
management. The Independent Directors have complied with the Code for
Independent Directors prescribed in Schedule IV to the Act.

Separate Meeting of Independent Directors

The Independent Directors of the Company had met during the year on
17th March 2026 to review the performance of Non-Independent Directors
and the Board as a whole, reviewed the performance of the Chairperson of
the Company and also assessed the quality, quantity and timeliness of flow
of information between the company management and the Board without
the presence of the Non - Independent Directors and members of the
Management.

DIRECTORS RESPONSIBILITY STATEMENT:

As required under Section 134 of the Companies Act, 2013, your Directors
confirm that:

a) in the preparation of the Annual Accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures, if any;

b) selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of your Company at the end
of the financial year and of the loss of your Company for that period;

c) taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of your Company and for preventing
and detecting fraud and other irregularities;

d) prepared the Annual Accounts on a going concern basis; and

e) devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating
effectively.

& 1
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15.

16.

17.

18.

19.

DEPOSITS:

The Company has not accepted any deposit from the shareholders and
others within the meaning of Chapter V of the Act 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014 during the period ended
31st March 2026 and hence the requirement of details relating to deposits
covered under Chapter V of the Act 2013 is not applicable to the Company.

INTER-CORPORATE DEPOSITS:

The Company has not accepted any Inter-Corporate Deposits during the
financial year. As on 31st March 2026 there were no Inter-Corporate
Deposits outstanding to be paid by the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company continues to undertake focused initiatives towards energy
conservation across its manufacturing facilities through the installation of
energy-efficient equipment and upgradation of existing infrastructure.
During the year under review, the Company has also adopted renewable
energy sources, including solar power, marking a significant step towards
sustainable operations. The Company is also leveraging its research and
development capabilities to integrate advanced technologies into its
products, thereby improving efficiency and reducing environmental impact.

During the year, while the Company did not have any foreign exchange
earnings, it had foreign Exchange outgo of about Rs. 976.83 lakhs, in terms
of the requirements of Section 134(3) (m) of the Act 2013 read with the
Companies (Accounts) Rules 2014.

SECRETARIAL AUDIT REPORT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and
the Companies (Appointment and Remuneration of Managerial Personnel)
Rules 2014, the Company has appointed Mr. R Sridharan of R. Sridharan &
Associates, Practising Company Secretaries to undertake the Secretarial
Audit of the Company. The Report of the Secretarial Audit Report is annexed
herewith and forms part of this Report.

No qualifications or observations or adverse remarks have been made by the
Secretarial Auditor in his said Report.

AUDITORS REPORT:

There were no qualifications, reservations or adverse remarks made by the
Auditors’ in their Report.
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21.

22,

23.

COST RECORDS:

The provisions of cost audit as per Section 148 is not applicable to the
Company.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

As per Section 186 of the Companies Act, 2013, details of the loans,
guarantees and investments made during the FY 2025-26 are given below:

S.No | Name of the Body | Nature of | Remarks Amount
Corporate Relationship (Rs. in
Cr.)
1. | IPLTech Electric | Subsidiary | Granted ICD | 192.80
Private Limited towards general
corporate purposes
including capital
expenditure
2. | TIVOLT Electric | Subsidiary Investment in | 245.00
Vehicles Private equity shares
Limited (Including
Secondary
Purchase)
3. | Jayem Automotives | Subsidiary | Subscription of | 5.97
Private Limited Rights Issue

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH
RELATED PARTY:

All related party transactions that were entered into during the financial year
under review were on an arm’s length basis and were in the ordinary course
of business.

The Company did not enter into any materially significant related party
contracts or arrangements or transactions during the financial year which
may have a potential conflict with the interest of the Company at large or
which is required to be reported in Form No. AOC-2 in terms of Section
134(3) (h) read with Section 188 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013 (POSH):

The Internal Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment. The Company has in
place an Anti-Sexual-Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. All employees are covered under this
policy. The company has complied with provisions relating to the
constitution of Internal Complaints Committee under the Sexual
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25.

Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. The details related to complaints under the Act are
provided below

a) Number of complaints of sexual harassment received in the year -
NIL

b) Number of complaints disposed off during the year - Not Applicable

c) Number of cases pending for more than ninety days - Not Applicable

COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The role of the Audit Committee, in brief, is to review financial statements,
internal controls, accounting policies, internal audit report, related party
transactions, risk management systems and functioning of the Whistle
Blower mechanism.

All the members of the Committee have financial and accounting
knowledge.

The Committee met five times during the year ended 31st March 2026. The
dates of the Committee’s meetings were 2" May 2025, 25" July 2025, 30t
October 2025, 29" January 2026 and 17t March 2026.

The composition of the Audit Committee and the attendance of each
member at these meetings are as follows:

Name of Director Meetings gttended
(no. of meetings held)
Ms. Nithya Easwaran, Chairperson 5(5)
Mr. R T Wasan, Member 5(5)
Mr. Tejpreet Singh Chopra, Member 4(5)

Mr. M A M Arunachalam and Mr. Sridhar Narayan are the Permanent Invitees to the Committee.

Pursuant to Section 177 of the Companies Act, 2013 read with Rule 7 of the
Companies (Meeting of Board and its Powers) Rules, 2013 vigil mechanism
was established. There were no complaints received by the
ombudsman/whistleblower committee.

NOMINATION & REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee considers the key skills,
expertise, competencies and attributes in the domains, as identified by the
Board, while recommending appointment of Directors / senior management
personnel to the Board.

The role of the Nomination and Remuneration Committee is in accordance
with the requirement of Section 178 of the Companies Act, 2013. Under the
terms of reference, the Committee’s role includes formulation of criteria for
determining qualifications, positive attributes and independence of Director
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26.

and recommend to the Board a policy, relating to the remuneration for the
directors and key managerial personnel

The Remuneration policy provides the framework for remunerating the
members of the Board, Key Managerial Personnel and other employees of
the Company. This Policy is guided by the principles and objectives
enumerated in Section 178(4) of the Companies Act, 2013. The
remuneration policy is available on the Company's website at the following
link: https://www.montraelectric.com/investors/

The Committee met four times during the year ended 31st March 2026. The
dates of the Committee’s meetings were 2" May 2025, 30" June 2025, 25t
July 2025 and 30™ October 2025.

The composition of the Nomination and Remuneration Committee and the
attendance of each member at these meetings are as follows:

Name of Director Meetings gttended
(no. of meetings held)

Mr. Tejpreet Singh Chopra, Chairman 4(4)

Mr. R T Wasan, Member 3(4)

Mr. M A M Arunachalam, Member 4(4)

Ms. Nithya Easwaran and Mr. Sridhar Narayan are the Permanent Invitees to the Committee.

RISK MANAGEMENT & ESG COMMITTEE:

The Risk Management Committee of the Board of Directors will review the
risk mitigation plans to reduce the impact of the key risks of the Company
and evaluate the management of such risks for effective mitigation. The
Committee also reviews the ESG initiatives and implementation of the
action plan.

The Committee met twice during the year ended 31st March 2026. The
dates of the Committee’s meetings were 2" May 2025 and 25" July 2025.

The composition of the Risk Management & ESG Committee and the
attendance of each member at these meetings are as follows:

Name of Director Meetings gttended
(no. of meetings held)

Mr. R T Wasan, Chairman 2(2)

Mr. Mukesh Ahuja, Member 2(2)

Ms. Nithya Easwaran, Member 2(2)

Mr. Sridhar Narayan, Member 2(2)

The Managing Director and Chief Financial Officer of the Company are the Permanent Invitees to the Committee.
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27. MANAGERIAL REMUNERATION:

28.

The information relating to employees and other particulars required under
Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 will be
provided upon request. In terms of Section 136 of the Companies Act,
2013, the Report and Accounts are being sent to the Members excluding
the information on employees, particulars of which are available for
inspection by the Members during business hours on all working days of the
Company up to the date of the forthcoming Annual General Meeting. If any
Member is interested in obtaining a copy thereof, such Member may write to
the Company Secretary in the said regard.

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS

During the year, the Company implemented stock options scheme i.e.,
TICMPL Employee Stock Option Plan, 2023 (“ESOP 2023”) with a view to
attract, retain, motivate and incentivize employees for their performance
and contribution to the growth and profitability of the Company.

ESOP 2023
Sl Particulars
No. No. of
Options
Options Outstanding at the beginning of the year
1. 4,48,300
2. |Options granted during the year 2,21,000
3. |Options lapsed during the year NIL
4. |No. of options vested 59,000
5. |No. of options exercised NIL
Total number of shares arising as a result of exercise
6. lof options granted NIL
7. |Exercise Price 150
8. No. of options cancelled 45,920
9. |Variation of terms of options NA
10. [Money realized by exercise of options NIL
11. [Total number of options in force 6,23,380
Any other employee who receives a grant of options
. . . . Refer Table
12. [in any one year of option amounting to five percent or
. . 1 below
more of options granted during the year
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Particulars

ESOP 2023

No. of
Options

13.

capital (excluding outstanding warrants
conversion) of the Company at the time of grant

Identified employees who were granted option, during
any one year, equal to or exceeding 1% of the issued
and

Table 1- Details of employees who received grant of options amounting to

five percent or more:
No. of Options
S.No | Name of the Employee (M/s.) granted
1. | Jalaj Gupta 1,27,300
2. | PV Satyanarayana 20,600
3. | Balakrishnan L 11,100
4. | Himanshu Aggarwal 11,100
5. | Singaravelu R 11,100
6. | Lakshminarasimhan J 11,100
7. | Deependra Sharma 28,700

During the year, the Company introduced a special performance-linked
stock option scheme, namely the TICMPL Employee Stock Option Plan,
2025 (“ESOP 2025”), with the objective of rewarding high-performing

employees and

incentivising the achievement of defined business

milestones in terms of volume, turnover and other key performance

param

eters.

The grant of options under ESOP 2025 was subject to the achievement of
specified performance benchmarks at the Company and business level.

S(I). Particulars ESOP 2025

' No. of Options
1. Options Outstanding at the beginning of the year NA
2. |Options granted during the year 4,17,718
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eI
3. |Options lapsed during the year NIL
4. |No. of options vested NIL
5. |No. of options exercised NIL
Total number of shares arising as a result of
6. lexercise of options granted NIL
7. [Exercise Price 10
8. |No. of options cancelled NIL
9. |Variation of terms of options NA
10. Money realized by exercise of options NIL
11. [Total number of options in force Nil
Any other employee who receives a grant of
options in any one year of option amounting to :
12. | . . Nil
five percent or more of options granted during
the year
Identified employees who were granted option,
during any one year, equal to or exceeding 1% of
13. the issued capital (excluding outstanding -
warrants and conversion) of the Company at the
time of grant

29.

30.

31.

CORPORATE SOCIAL RESPONSIBILITY:

The Company does not fall under the criteria to constitute a committee for
Corporate Social Responsibility activities under Section 135 of the
Companies Act, 2013 and hence no committee has been formed and no
policies were developed by the company on corporate social responsibility
initiatives during the year.

COMPLIANCE OF SECRETARIAL STANDARDS:

The Company has complied with the provisions of the Secretarial Standards
on Meetings of Board of Directors (SS-1) and Secretarial Standards on
General Meetings (SS-2) as approved by the Central Government and
issued by the Institute of Company Secretaries of India under the provisions
of the Section 118 (10) of the Act to the extent applicable to the Company
during the year under review.

INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has in place a comprehensive Internal control framework
including clear delegation of authority and standard operating procedures
that are established and laid out across all businesses and functions. The
control measures have helped in ensuring the adequacy of internal financial
controls commensurate with the scale of operations of the Company.
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32. REPORTING OF FRAUDS:

33.

There have been no instances of fraud reported by the Statutory Auditors
under Section 143(12) of the Acts & Rules framed there under either to the

Company or to the Central Government.

RISK MANAGEMENT:

The Company has in place a mechanism to identify, assess, monitor and
mitigate various risks to the key business objectives. Major risks identified
would be systematically addressed through mitigating actions on a

continuous basis.

Some of the risks associated with the business and the related mitigation
plans are discussed hereunder. The risks given below are not exhaustive
and the evaluation of risk is based on management’s perception. The
Company endeavours to continuously sharpen its Risk Management
systems and processes in line with a rapidly changing business

environment.

Why considered as

larger market

Risk Ri Mitigation Plan/Counter Measure
isk

Technology ¢ Technology for | e Imbibing relevant technologies

Risk electric vehicle is from other parts of the world from
still  evolving in when it has evolved to a better

India for three extent.

wheelers,  trucks,

SCVs and tractors e To work on better/efficient
technologies once the current
product has stabilized.

e Continuously remain focused on
future products and technology to
ensure being ahead of the curve.

Performance e Risk of product| e Continuous engagement with the
Risk failure end users to understand the
repetitive issues.
¢ Products are yet to
be proven in the | e Action plan for permanent

corrective action.

¢ Conduct periodical vendor audit to
assess the process controls and
quality compliance requirements.

¢ Rigorous process of vehicle testing
both at lab and in the field before
bringing the product in the market.
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Risk

Why considered as
Risk

Mitigation Plan/Counter Measure

Raw  Material
Risk

¢ Inconsistency in
quality

¢ High
holding

inventory

e Sourcing from vendors who has
the desired technical capabilities,
financial discipline and desired
quality standards.

e Expand supply chain (in case of
single source) to de-risk the
supplies and to meet the desired
consistency in quality
requirements

¢ Indigenization  of

purchase.

component

e Just in time supply by vendors.

Pricing Risk

¢ Higher price when
compared to ICE
variant

e Reduction in BOM cost through
addition of vendors; design
changes; VAVE initiatives

e Pursue cost reduction
opportunities on continuous basis

¢ In-house battery pack assembly
facility.

Competition
Risk

from
ICE

o Competition
established
players

e Imported low cost
products

e Better product features including
range and ergonomics.

e Consistent
delivery.

quality with timely

¢ On-time customer support.

e Pursue channel expansion as per
plans.

¢ Brick wall the customers through a
delightful software tech/telematics
engagement.

Human
Resource Risk

o Availability of

Talent

e Retention of talent

e Talent Management approach to
become a key focus area.

e Align compensation in line with
Auto Industry Standard

e Engagement with institutions to
attract new talents.

e Continuous engagement with

identified talent pool.
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Why considered as

el Risk

Mitigation Plan/Counter Measure

e Pursue continuous Reward and
recognition programs.

e Provide continuous job
enrichment and job rotation
across verticals to ensure higher
learning and good career graph.

Currency Risk e Foreign currency | ¢ Monitoring of exposures on both
exposure on inputs and capital goods on a
imports continuous basis.

e Hedging of exposures based on

risk profile.
IT/Cyber ¢ Confidentiality, e Access controls aligned with Job
Related Risk integrity and description and roles.

availability
e Secure Network Architecture.

e Infrastructure redundancies &
disaster recovery mechanism.

¢ Audit of controls and SODs.

34. ANNUAL RETURN

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act,
2013 read with Rule 12(1) of the Companies (Management and
Administration) Rules, 2014, the copy of the Annual Return of the Company
can be accessed on the website of the Company - www.montraelectric.com

35. HUMAN RESOURCES

The Company considers human capital as a key pillar for sustainable growth
and remains focused on attracting, developing, and retaining the right talent
for the right roles. It continues to foster a culture of transformation, driven by
empowerment coupled with accountability, to achieve its strategic
objectives. The Company has a structured onboarding process for new
employees, which includes formal induction programmes, plant visits,
interactions with the leadership team, and familiarisation through an
employee handbook covering key policies and practices.

To support its growth aspirations, the Company places strong emphasis on
learning and development. The training calendar is formulated in
consultation with the leadership team based on identified training needs
during the goal-setting process. Employees are provided with structured
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36.

37.

38.

39.

40.

training programmes aimed at enhancing capabilities and preparing them to
take on higher responsibilities and future challenges.

ESG INITIATIVES

The Company recognises the importance of Environmental, Social and
Governance (‘ESG”) principles in creating long-term value for its
stakeholders and conducting business in a responsible and sustainable
manner. As part of its safety initiatives, the Company has formulated a
safety policy and continues to strengthen a culture of safety through
awareness programmes, mock drills, safety displays, employee engagement
activities and periodic sensitisation sessions.

The Company’s ESG efforts are focused on key areas such as diversity and
inclusion, enhancement of green cover, conservation, employee wellness,
workplace safety and statutory compliance. Through these initiatives, the
Company endeavours to promote a responsible work environment, improve
employee well-being and support sustainable business practices.

PERFORMANCE EVALUATION

The annual performance evaluation was carried out pursuant to the
provisions of the Companies Act, 2013. As part of the performance
evaluation process, an evaluation questionnaire based on the criteria
together with supporting documents was circulated to all the Board
members, in advance. The Directors evaluated themselves, the Managing
Director, other Board members, the Board and the Committees as well
based on well-defined evaluation parameters as set out in the questionnaire.
The duly filled in questionnaires were received back from the Chairman and
all the other Directors.

The Board reviewed the process of evaluation of the Board of Directors
including the Chairman, Managing Director and the individual Directors.

INSOLVENCY AND BANKRUPTCY CODE, 2016

The Company has not made any application or no proceeding is pending
under the Insolvency and Bankruptcy Code, 2016 during the year.

VALUATION DURING ONE TIME SETTLEMENT

There was no one-time settlement entered into by the Company during the
year.

MATERNITY BENEFITS ACT, 1961

The Company has duly complied with the provisions relating to Maternity
Benefits Act, 1961.
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41. ACKNOWLEDGEMENT:

The Board of Directors place on record their sincere thanks to the Company’s
stakeholders, bankers, vendors, customers, employees and investors for their
continued support. Your directors wish to place on record their appreciation for the
co-operation and support received from the stakeholders and others associated
with the Company and look forward for their continued support.

On behalf\of the Board

ora e

"

Place: Chennai M A M Arunachalam

Date : 4th May 2026 Chairman
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R.Sridharan & Associates

Company Secretaries

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014]

The Members,

TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149904

Chola Crest, C54-55 & Super B-4,

Thiru-Vi-Ka Industrial Estate, Guindy,
Chennai - 600032.

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by TI CLEAN MOBILITY
PRIVATE LIMITED (hereinafter called “the Company”) [Corporate Identification Number:
U34300TN2022PTC149904] for the financial year ended 31st March, 2026. Secretarial Audit
was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conduct/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, we
hereby report that in our opinion, the Company has, during the audit period for the
financial year ended 31t March, 2026 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended 31st March, 2026 according
to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Company is registered as a Private Limited Company, being a subsidiary of Listed
Public Company, it is deemed to be a Public Company as per Section 2 (71) the Act;

(iii) Since the Company is an unlisted Company, the question of complying with the
provisions of the Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made
there under does not arise;

1 96771 58446, +91 97907 62955
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(v) The Company has complied with the applicable provisions of Foreign Exchange
Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment. There were no Overseas Direct Investment External Commercial
Borrowings during the year under review;

(vi) Since the Company is an unlisted Company, the following Regulations (a to i) and
Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI
Act) are not applicable to the Company during the year under review.

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

¢) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

e) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021;

f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

g) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

h) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 and;

i) The Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018;

TI CLEAN MOBILITY PRIVATE LIMITED OMNA By 1 MG Report for the Financial Year Ended 31% March, 2026
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(vii)  We have reviewed the systems and mechanisms established by the Company
for ensuring compliances under the other applicable Acts, Rules, Regulations
and Guidelines prescribed under various laws which are applicable to the
Company and categorised under the following major heads/ groups:

1. Factories Act, 1948;

2. Labour laws and other incidental laws related to labour and employees
appointed by the Company including those on contractual basis as relating to
wages, gratuity, prevention of sexual harassment, dispute resolution, welfare,
provident fund, insurance, compensation etc.;

3. Industries (Development & Regulation) Act, 1951;

4. Acts relating to consumer protection including the Competition Act, 2002;

5. Acts and Rules prescribed under prevention and control of pollution;

6. Acts and Rules relating to Environmental protection and energy conservation;
7. Acts and Rules relating to hazardous substances and chemicals;

8. Acts and Rules relating to electricity, fire, petroleum, drugs, motor vehicles,
explosives, boilers etc.;

9. Acts relating to protection of Intellectual Property Rights; and

10. Other local laws as applicable to various plants and offices.

We believe that the audit evidence which we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. In our opinion and to the best of our information and
according to explanations given to us, we believe that the systems and mechanisms
established by the Company are adequate to ensure compliance of laws as mentioned

above,

We have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards with respect to Meetings of Board of Directors (55-1) and General
Meetings (S5-2) (as amended) and Guidance Note on Meetings of the Board of Directors
and General Meetings (revised) issued by The Institute of Company Secretaries of India.

ii. The Listing Agreement entered with Stock Exchanges pursuant to the provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Not
applicable as the Securities of the Company are not listed on any Stock Exchange).

During the period under review, the Company has generally complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above.

TI CLEAN MOBILITY PRIVATE LIMITED e i el B “inancial Year Ended 31 March, 2026
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We further report that
The Board of Directors of the Company is duly constituted with proper balance of
Executive Director, Non-Executive Directors, Independent Directors and Women Directors.
There is no change in the composition of the Board of Directors during the period under
review.

Adequate notice is given to all Directors/Members to schedule of the Board Meetings/
Committee Meetings, agenda and detailed notes on agenda were sent at least seven days in
advance and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.
Board meetings/ Committee Meetings/ General Meetings convened at shorter notice and
Agenda/ Notes on agenda which are circulated less than the specified period, the necessary
compliances under the Companies Act, 2013 and Secretarial Standards on Board Meetings/
General Meetings are complied with.

During the year under review, the Board/ Committee Meetings convened through Video
Conferencing and the Directors/Members have participated in the Board meetings /
Committee Meetings through video conferencing were properly convened and recorded in
compliance with the provisions of Section 173 (2) of the Act read with Rule 3 of Companies
(Meetings of Board and its Powers) Rules, 2014. Further, the Circulars and Guidelines
issued by the Ministry of Corporate Affairs and other relevant regulatory authorities
pertaining to Board & General Meetings and other provisions of the Act, Rules and relevant
Regulations have been complied with by the Company.

Based on the verification of the records and minutes, the decisions were carried out with the
consent of the Board of Directors and no Director dissented on the decisions taken at such
Board Meetings. Further, as per the minutes of the general meetings duly recorded and
signed by the Chairman, the decisions were unanimous and no dissenting views have been
recorded.

We further report that based on review of compliance mechanism established by the
Company and to the best of our information and according to explanations given to us by
the Management and also on the basis of the Compliance certificates issued by the
Managing Director, Chief Executive Officer(s) and Company Secretary under various
statutes as mentioned above in clause (vii) and taken on record by the Board of Directors at
their meeting(s), we are of the opinion that the management has adequate systems and
processes commensurate with its size and operations, to monitor and ensure compliance
with all applicable laws.

TI CLEAN MOBILITY PRIVATE LIMITED
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We further report that during the audit period, the Company had:

1. Obtained approval of Board at its meeting held on 02nd May, 2025 for an aggregate
investment of Rs. 6 crores made in Jayem Automotives Private Limited.

2. The Company obtained approval of Members of the Company, at their respective
general meetings for:

a) Approval of TICMPL Employee Stock Option Plan, 2025 and grant of 50,00,000
Employee Stock Options at the Extra-Ordinary General Meeting held on 30t June,
2025.

b) Amendment to TICMPL Employee Stock Option Plan, 2023 at the Annual General
Meeting held on 25t July, 2025.

¢) Extension of TICMPL Employee Stock Option Plan, 2023 to eligible employees of
subsidiary companies at the Annual General Meeting held on 25t July, 2025.

d) Approval pursuant to the provisions of Section 186 of the Companies Act, 2013
for making loans, giving guarantees, providing securities and making investments
in one or more tranches, up to an overall limit of Rs. 1,000 Crores in excess of limits
prescribed under the Act, at the Extra-Ordinary General Meeting held on 24th
March, 2026.

e) Increase in the Authorised Share Capital of the Company from Rs. 35,55,00,10,000
to Rs. 41,05,00,10,000 at the Extra-Ordinary General Meeting held on 24t March,
2026.

f) Approval for creation, offer, issue and allotment of Series C Compulsorily
Convertible Preference Shares (CCPS) on a preferential basis through private
placement to Tube Investments of India Limited, aggregating to Rs. 250 Crores, at
the Extra-Ordinary General Meeting held on 24t March, 2026.

3. Obtained approval of Board at its meeting dated 30t October, 2025 for:

a) conversion of outstanding Inter-corporate deposits as on date along with
accrued interest for an amount aggregating to about Rs. 280 Crores provided
to M/s. IPL Tech Electric Private Limited (“IPLT”) to 7,605 equity share
capital of IPLT at face value of Rs. 10/~ each.

b) Inter-Corporate Deposit of Rs. 96 Crores, in one or more tranches, to M/s.
[PLTech Electric Private Limited (IPLT)
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4. The Board of Directors, at its meeting held on March 27, 2026, approved the
acquisition of 3,00,00,000 (Three Crore) equity shares of TIVOLT Electric Vehicles
Private Limited from Mr. Jayachandran Anand. However, due to procedural
constraints, the shares were transferred to the Company’s demat account
subsequent to the closure of the Financial Year, for a total consideration of 230 crores
through an off-market transfer.

PLACE : CHENNAI For R. SRIDHARAN & ASSOCIATES
DATE :04™ MAY, 2026 COMPANY SECRETARIES

—— SR, SRIDHARAN
FCS No. 4775

CP No. 3239

PR NO.6232/2024

UIN: S2003TN063400

UDIN: F004775H000259579

This report is to be read with our letter of even date which is annexed as ANNEXURE -1 and forms
an integral part of this report.
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'Annexure -1’

The Members,

TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149904

Chola Crest, C54-55 & Super B-4,

Thiru-Vi-Ka Industrial Estate, Guindy,
Chennai 600032.
Our report of even date is to be read along with this letter.
1. Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records
as per the Auditing Standards (CSAS-1 to CSAS-4) and Guidance Notes on ICSI
Auditing Standards and Guidance Note on Secretarial Audit issued by The Institute
of Company Secretaries of India. The verification was done to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices,
we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company as well as correctness of the values and figures
reported in various disclosures and returns as required to be filed by the company
under the specified laws.

4. Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. Itis the responsibility of the management of the company to devise proper systems to
ensure compliance with the provisions of Corporate and other applicable laws, rules,
regulations, standards and to ensure that the systems are adequate and operate
effectively. Our examination was limited to the verification of procedures on test
basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the company.
For R. SRIDHARAN ¥ ASSOCIATES
COMPAN CR 1ES

PLACE: CHENNAI
DATE :04T™H MAY, 2026
CSR.

FCS No. 4775
CP No. 3239

PR NO.6232/2024

UIN: S2003TN063400
UDIN: F004775H000259579
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INDEPENDENT AUDITOR’S REPORT
To the members of TI CLEAN MOBILITY PRIVATE LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Financial Statements of Ti CLEAN MOBILITY PRIVATE
LIMITED ("the Company”}, which comprise the Balance Sheet as at 31 March 2026, the
Statement of Profit and Loss {including Other Comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended on that date, and a
summary of the significant accounting policies and other explanatoty information (hereinafier
referred to as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS Financial Statements give the information required by the Companies Act,
2013 (“The Act’) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the act, read with the Companies
{Indian Accounting Standards) Rules, 2015 as amended (*Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March
2026 and its profit and total comprehensive income, changes in equity and its cash fiows for the
year ended on that date.

Bagsis for Qpinion

We conducted our audit in accordance with the Standards on Auditing ("SA”") specified under
Section 143(10) of the Act. Qur responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
made thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics, We befieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial
Statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Specified Forms for the year ended March 31, 2026. This matter
were addressed in the context of our audit of the Specified Forms as a whole, and in forming
our opinion thereon, we do not provide a separate opinion on these matters. For the matter
below, our description of how our audit addressed the matter is provided in that context. We
have determined the matter described below to be the key audit matter to be communicated in
our report. We have fulfilled the responsibilities described in the including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond to
our assessment of the risks of material misstatement of the Specified Forms. The resulis of
audit procedures performed by us, including those procedures performed to address the matters
below, provide the basis for our audit opinion on the accompanying Specified Forms.

Key audit matters How our audit addressed the key audit
matter
1.Impairment assessment of investments
and goodwill In standalone financial
statements
As at March 31, 2026, the Company has Our audit procedures included the foliowing:
investments in subsidiaries and goodwill
recoghized in its standalone financial We cbtained an understanding of
statements. These balances are tested for management’s process for identifying
impairment where impairment indicators exist | impairment indicators in respect of investments
and, in the case of goodwill, annually, in and for performing annual impairment
accordance with Ind AS 36 - Impairment of assessment of goodwill,
Assets,
We tested the design and implementation of
The impairment assessment involves operating effectiveness, as applicable, of key
determination of recoverable amount, internal controis over management's
generally based on value-in-use / discounted | impairment assessment process, including
cash flow models or other valuation review and approval of business plans and
techniques, as applicable. The key valuation models.
assumptions used in such assessment
include projected revenue growth, operating
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margins, future cash flows, capital
expenditure, terminal growth rates and
discount rates.

The assessment also involves evaluation of
business plans, market conditions, stage of
business operations, future funding
requirements and the ability of the investee
entities / cash generating units to achieve the
projected performance.

The impairment assessment was considered
a key audit matter because the carrying
amount of investments and goodwill is
material to the standalone financial
statements and the assessment involves
significant management judgement and
estimation uncertainty, particularly in respect
of future cash flows, discount rates, terminal
growth rates and sensitivity of the valuation to
changes in key assumptions.

We evaluated the appropriateness of the
impairment assessment methodology adopted
by management with reference to the
requirements of Ind AS 36.

We assessed the reasonableness of key
assumptions used in the valuation models,
including projected revenue growth, operating
margins, cash flows, capital expenditure,
terminal growth rate and discount rate,
considering the current and estimated future
economic conditions and the business plans
approved by management / Board of Directors,

Where management used valuation specialists,
we evaluated the competence, professional
qualification, objectivity and independence of
such specialists.

We compared the cash flow forecasts with
historical performance, latest available financiat
results, approved budgets and ather relevant
internal and external information, to the extent
applicable.

We tested the mathematical accuracy of the
valuation models and assessed the sensitivity
of the recoverable amount to reasonably
possible changes in key assumptions.,

We evaluated whether the carrying amount of
investments and goodwill was supported by the
recoverable amount determined by
management.

We assessed the adequacy of disclosures
made in the standalone financial statements in
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accordance with Ind AS 36 and other
applicable financial reporting requirements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report but does not
include the Financial Statements and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conciusion thereon,

with the Financial Statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the
Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
accepted in india, including the Accounting Standards specified under Section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015,

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other Irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonabie and prudent; and design,
implementation and maintenance of adequate internat financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Ind AS Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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In preparing the Ind AS Financial Statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor’s Responsibility for the Audit of Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statementis as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Ind AS Financial
Statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :-

¢ |dentify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of The
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

s Evaluate the appropriateness of accounfing policies used and the reasonableness of
accounting estimates and related disclosures made by Management.
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e Conclude on the appropriateness of Management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncerfainty exists
related {o events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. if we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the ind AS
Financial Statemenis or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e FEvaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
maiters that were of most significance in the audit of the Ind AS Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give
in “Annexure A" to this Report, a statement on the matters specified in para 3 and 4 of the
said Order,

2} As required by Section 143 (3) of the Act, we report that :-
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a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the
matters stated in the paragraph (h)(vi) below on reporting under rule 11(g)

c) the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this report are in agreement with
the books of account.

d) in our opinion, the aforesaid Ind AS Financial Statements comply with the Accounting
Standards specified under including the Accounting Standards specified under Section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015.

e) On the basis of the written representations received from the directors as on 31% March
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31* March 2026 from being appointed as a director in terms of Section 154 (2) of the
Act,

f) with respect to the adequacy of the internai financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B,

g) With respect fo the other matters to be included in the Auditors repart in accordance
with the requirements of Section 197{186) of the Act, as amended

in our opinion and based on the information provided to us, the managerial
remuneration for the year ended March 31, 2026 has been paid / provided by the
company to their directors in accordance with the provisions of Section 197 read with
Schedule V to the Act

h) with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to
the best of our information and according to the expianations given to us ;-




SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS Ref. No.

Offices : Chennai - Bengaluru - Madurai

New No.4, Old No.23,
C.P. Ramaswamy Road
Alwarpet, Chennai - 600 018

2498 8762
Telephone 4 2498 8463

4210 6952

E-Mail : sundaramandsrinivasan1848@gmail.com
yessendes@sundaramandsrinivasan.com
Wabsite : www.sundaramandsrinivasan.com

DELE .cvcrreniririnernaersrenees

i} the Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - Refer Note No.35 to the standalone financial
staternents.

i) the Company does not have any long-term contracts including derivative contracts,
for which there were any material foreseeable losses and hence no provision is
required ta be made.

iif} there were nc amounts which were required to be transferred to the Investor
Education and Protectiocn fund by the Company.

v) a)

b)

The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or Kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities
{"Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries ;

the Management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {“Ulfimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries ; and

Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clauses (a) and (b)
contain any material misstatement.

v) The Company neither declared nor paid dividend during the year by the Company.
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vi) Based on our examination which inciuded test checks, the company has used
accounting software for maintaining its baoks of aceount for the financial year ended
March 31, 2026 and has enabled the feature of recording audit trail (edit log) facility
for the financial transactions and the same has operated for all relevant transactions
recorded in the software throughout the year. Based on the procedures performed,
the audit trail feature was not enabled at the database level for accounting software
to log any direct data changes, used for maintenance of ali accounting records by
the Company. During the course of aur audit, we did not notice any instance of the
audit trail feature being tampered with, in course of their operations. [n our opinion,
the Company has preserved the audit trail as per the statutory requirements for
record retention as specified under the proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014,

for SUNDARAM & SRINIVASAN
Chartered Accountants
(Firm’s Registration No. 0042075)

2

Place: Chennai ' Ush
Date: May 04,2026 Parther
UDIN: 26211785DIJYHU9651 Membership No. 211785

Chennai
s00 018.
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XURE ‘A’ E INDE T AUDITOR’ ORT

With reference to the Annexure A referred to in paragraph 1 under the heading
“Report on other Legal and Regulatory Requirements” of the Independent Auditor’s
report to the members of TI CLEAN MOBILITY PRIVATE LIMITED on the Financial
Statements for the year ended 31st March 20286, we report that:

0 (a8

(b)

(c)

()

(e)

(i) (a

(A)  The Company is maintaining proper records showing full
particulars, including quantitative details and situation of
Property, Plant and Equipment as of 31st March 2026.

(B) The company is maintaining proper records showing full
particulars of Intangibie Assets as of 31st March 2026.

According to the information and explanation provided to us and on the
basis of our examination of all the records of the company, the
company has conducted the physical verification of Property, Plant and
Equipment and Right of Use Asset at reascnable intervals.

The company does not own an immovable property (other than
properties where the company is the lessee, and the lease agreements
are duly executed in favour of the lessee). Hence reporting under this
clause is not applicable.

The company has not revalued any of the Property, piant and
equipment (inciuding right of use assets) or intangible assets during the
year, Hence reporting under this clause is not applicable.

Based on our examination of the Books of Accounts and other Records
of the cempany and based on the information and explanation provided
by the management, no proceedings has been initiated or pending
against the company for holding any benami property under Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

The Management has conducted Verification of Inventory at

Chennai
G006 018,

[ Pz Road '
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reasonable intervals. In our opinion, the coverage and procedure of
such verification is appropriate. Discrepancies of 10% or more in
aggregate for each class of inventory were not noticed. Inveniories
lying with third parties have been confirmed by them and no
discrepancies were noticed in respect of such confirmations.

The Company has been sanctioned working capital limits in excess of
Rs. five crores in aggregate fram banks during the year on the basis of
security of current assets of the Company. The quarterly
returns/statements up to the quarter ended March 31st, 2028, filed by
the Company with such banks are in agreement with the books of
accounts of the Company,

The Company has made investments in a company during the year, in
which:

(a)

(b)

{)

The company has not provided advances in the nature of loans or
stood guarantee or provided any security to any other entity during the
year. The company has provided loans to subsidiary as follows:

Particulars Amount in Crores

Aggregate amount provided during
the year, including extensions of

tenure. 212.80
Balance outstanding as at balance
sheet date 87.50

Based on our examination of the Baoks of Accounts and other Records
of the company and based on the information and explanation provided
by the management, the investments made during the year are, prima
facie, not prejudicial to the company's interest,

The Company has granted loans during the year to subsidiaries where
the schedule of repayment of principal and payment of interest has
been stipulated, and the repayment or receipts are regular. The
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Company has not granied loans and advances in the nature of loans to
firms, Limited Liability Partnerships or any other parties.

(d) In respect of the loans granted by the company, there were no loans
granted to the companies which are overdue for more than ninety days
outstanding as on the balance sheet date.

(e) The Company has extended the tenure of two Inter-Corporate Deposits
(ICDs) aggregating to 20 crores (T10 crores each), which had fallen
due during the year. The aggregate amount of such dues extended
represents 9.4% of the total loans or advances in the nature of loans
granted during the year.

() The company has not granted any loans or advances in the nature of
loans, either repayable on demand or without specifying any terms or
period of repayment to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause
3(iii)(f) of the order is not applicable to the company.

(iv) L oans and investments in respect of which provisions of Sections 185 and
186 of the Companies Act, 2013 are applicable have been complied with by
the Company. There are no guarantees or securities granted in respect of
which provisions of Section 185 and 186 of the Companies Act, 2013 are
applicable and hence not commentad upon.

{v) The Company has not accepted any deposits within the meaning of
sections 73 to 76 or any other relevant provisions of the Act and the rules
framed thereunder,

(vi) According to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act for the products manufactured by the Company.
Accordingly, clause 3(vi) of the Order is not applicable.
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The Company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues applicable
to it during the year with appropriate authorities.

According to the information and explanations given to us and the
records of the Company examined by us, there were no statutory dues
as at 31st March 2028 which were not deposited on account of any
disputes.

Based on our examination of the Books of Accounts and other Records of
the company and based on the information and explanation provided by the
management, the company has not surrendered or disclosed any
transaction as income during the year in the tax assessments under the
Income Tax Act, 1961. Accordingly, the requirement to report on clause
3({viii) of the Order is not applicable to the Company.

(@)

(b)

(d)

Based on our examination of the books of accounts and other records
of the company, the company has not taken any loan during the year
and hence there is no requirement to report here under this clause 3ix)
of the order.

Based on our examination of the Books of Accounts and other Records
of the company and based on the information and explanation provided
by the management, the company has not been declared as a wiliful
defaulter by any bank, financial institution or any other lender.

Based on our examination of the Books of Accounts and other Records
of the company and based on the information and explanation provided
by the management, the company has not availed any Term Loans.
Hence reporting under clause 3(ix)(c) is not applicable.

Based on our examination of the books of accounts and other records

600018,/
/???ED AGC.O\“(\
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of the company and based on the information and explanation provided
by the management, no funds raised on short term basis have been
utilized for long term purposes.

Based on our examination of the Books of Accounts and other Records
of the company and based on the information and explanation provided
by the management, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

The company has not raised loans during the year on pledge of
securites held in its subsidiaries, joint ventures or Associate
companies.

The Company has not raised monies by way of Initial Public Offer or
Further Public Offer during the year.

The Company has made a private placement during the year under
audit and has complied with the regquirements of Section 42 of the
Companies Act, 2013.

Based on our examination of the Books of Accounts and other Records
of the company and based on the information and explanation provided
by the management, no case of fraud by the company and fraud on the
company has been noticed or reported.

No report under sub-section (12) of Section 143 of the Act in form
ADT-4 was filed as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

Based on our examination of the Books of Accounts and other Records
of the company and based on the information and explanation provided
by the management, there were no Whistleblower complaints received
during the year.
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(xii) The Company is not a Nidhi Company. Hence, clauses 3(xii)(a), (b) and (c)
of the Order are not applicable.

{xiii} The transactions with the related parties are in compliance with Sections
177 and 188 of the Companies Act, 2013, where applicable, and the details
have been disclosed in the Financial Statements as required by the
applicable accounting standards.

(xiv) (&) In our opinion and based on our examination, the Company has an
internal audit system commensurate with the size and nature of its
business.

(b}  The internal audit reports of the Company issued till the date of the
audit report, for the period under audit, have been considered by us,

{(xv) According to the information and explanations given to us by the
management, the Company has not entered into any non-cash transactions
with directors or persons connected with the directors during the vear,

(xvi) (@  The Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Accordingly, reporting under
clause 3(xvi) of the Order does not arise.

(b} The company has not conducted any Non-Banking Financial or
Housing Finance activities; the provision of this clause is not
applicable,

{c) The company is not a Core Investment Company, hence reporting
under clause 3(xvi){c) is not appiicable.

(d}  The Group, as defined under Core Investment Companies (Reserve
Bank} Directions, 2016, has two Core Investment Companies as of
31st March 2026,
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(xvii} The company has incurred cash losses of Rs, 19,466.37 lakhs during the
year and Rs. 12,062.79 [akhs during FY 2024-25.

(xviii)  There has been no case of resignation of the Statutory Auditor during the
year.

{xix) On the basis of our evaluation of financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, and our
knowledge of the Board of Directors and Management plans, we are of the
opinion that nc material uncertainty exists as on the date of the Audit
Report as to whether the company is capable of meeting its liabilities
existing at the date of the balance sheet, as and when they fall due, within
a period of one year from the balance sheet date.

(xx) The company is hot required to constitute a Corporate Sogial Responsibility
committee under the provisions of Section 135 of the Companies Act, 2013
and hence the requirement to comment under clause 3(xx) of this Order is
not applicable,

for SUNDARAM & SRINIVASAN
Chartered Accountants
Firm’s Registration No, 0042078)

Place: Chennai f S Usha

Date: May 04,2026 Partner
UDIN: 26211785DIJYHUS661 Membership No. 211785

Mew o4,
Old Mo:23,
CPR Road,
Chennai
600 018.
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[Referred to in paragraph 2{f) of our Report of even date]

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {the Act)

We have audited the internal financial controls over financia! reporting of TI CLEAN
MOBILITY PRIVATE LIMITED (“the Company”) as of 31 March 2026 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note") issued by the Institute of Chartered Accountants of
india ("ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is fo express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI
and deemed fo be prescribed under section 143(10) of the Act, to the extent
applicable, to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
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perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects,

Cur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting with reference to financial reporting

Meaning of Internal Financial Controis Over Financial Reporting with respect
to financial reporting.

A Company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonabie
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directars of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
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a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorats.

Oplnion

In our opinion, to the best of our information and according fo explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2028, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note issued by the
ICAL

for SUNDARAM & SRINIVASAN
Chartered Accountants
{Elrm’s Registration No. 004207S)

7 1.
Piace: Chennai ) S U},ha

Date: May 04,2026 Partner
UDIN: 26211785D1YHU2661 Membership No. 211785
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TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PT C149904
Standalone Balance Sheet as at 31st March 2026

¥ in Lakhs
As at As at
Naotes 3-Mar-2025
33-Mar-2026 (Restated)
ASSETS
Non-Current Assets
Property, Plant and Equipment 4a 17,6534.11 13,863.97
Right-of-use assets 4b 4.808.81 549476
Intangible Assets 4c 6,543.07 8,739.21
Capital Work-in-Progress 4d 635.40 1,594.95
Goodwill on consolidation 4e 10,331.02 10,331.02
Financial Assets
(a) Investments Ba 1,71,322.11 1,18,227.66
{b) Loans 5b 8,750.00 10,560.00
{c) Other Financial Assets Sc 675.31 418.60
Deferred Tax Assets (Met} 16 - 2,975.82
MNon-Current Tax Asscts 5.88 -
Orther Non-Curcent Assets G 526.39 2,697
221,259,130 1,74,843.90
Current Assets
Inventories 7 3,200.47 2,618.25
Financial Assets
() Trade Receivables 8a B64.43 133.55
(1) Loans Bb - 5,000.00
(¢} Investments 8¢ 20,302.21 30,807.13
{d) Cash and Cash Equivalents 8d 15,540.85 11,362.34
{€) Bank Balances other than (c) shove 8¢ 8,376.05 47,535.90
(f} Other Financial Assets ar 046,38 4.698.66
Current Tax Assets 414.63 400.58
Other Cerrent Assets 9 10,937.98 9.483.05
60,583.00 1,12,039.46
Total Assets 2,81,842.10 2,86,883.36
EQUITY AND LIABILITIES
Equity
Share Capiral 10 25,000.04 25,000.04
Instruments entirely equity in naruce n 3,00,000.00 2,75,000.00
Other Equity 12 (58,097.95) {28,864.71)
Total Equity 2,66,902.09 2,71,135.33
Non-Current Liabilities
Financiai Liabilicies
(2) Lease Linhilities i34 5,140.51 510,11
{b) Other Financial Liabilides 13b 290.46 3275
Long Term Provisions 14 388.61 12521
Other Non-Current Liabilities 15 102.95 54.47
5,022,582 6,102.54
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TI CLEAN MOEBILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149904
Standalone Balance Sheet as at 31st March 2026

T in Lakhs
As at As at
Notes 31-Mar.2025
31-Mar-2026 (Restated)
Cureent Liabilites
Financial Liabilities
(a) Trade Payables 172
- total f:mtsmndmg dues of micro enterprises and small 501.00 19519
enterpsises
- total f)utstmdmg dues of C}'Cdll‘{)t‘s other than micro 1949.95 6.719.73
enterprises and small enterprises
{(b) Lease Lizbilites 17b 569.60 492.24
{c) Other Financial Liabilities 17¢ 1,403.85 87218
Short Term Provisions i85 491.24 300.82
Other Currenr Liabilines 19 1,101.86 R35.33
9,017.49 9,645.49
Total Liabilities 14,940.01 15,748.05
Total Equity and Liabilities 2,81.842.10 2,86,883.36
As per our report of cven date On behalf of the Board
For Sundaram & Srinivasan For T] Clean Mobility Private Limited
Chartered Accounsants
ICAI Firm Regn. No : 0042078
b J V N\\Ag '{\"‘ "
' . MAM Arenachalym
Chairman
per S Usha DN 10814463 DIN : 002029558
Parner
Membership No : 211785 ﬁ}
Wﬁu I Ahaain
‘Deependra Sharma 5 Gopalakoshnan J Ashwin
Chennai Chief Executive Officer Chief Financial Officer  Company Secretary

04¢h May 2026




TI CLEANW MOBILITY PRIVATE LIMITED
CIN: U34300TIN2022PTC149904

Standalone Statement of Profit and Loss for the Period ended 31st Macch 2026

Revenue from Contracts with Customers

Revenue from Operations
Other Operatng Revenues

Other Income
Total Income

Expenses

Cost of Materials Consurned

Changes in Inventories of Finished Goods, Work-in-Progress
and Stock-in-Trade

Employee Benefits Expense

Depreciation and Amortisation Expense

Finance Costy

Compulsorily convertible preference share measured at Faie
Yalue (Refer to note)

Other Expenses

‘Total Expenses

Profit/ (Loss) Before Tax and Exceptional items
Add : Exceptional licms
Profit/ (Loss) Before Tax after exceptional items

Income Tax Expense
- Current Tax

- Adjustment of tax relating 1o earlier years
- Deferred Tax (Net} (Refer Note 14)

Profit/(Loss) for the year (T)

Other Comprehensive Income:

Other Comprehensive Income not to be reclassified 10
Smatement of Profivand Loss in subsequent periods:
Re-measurement {Loss)/Gain on Defined Benefic
Obligations (Net)

Income Tax Effect

Other Comprehensive Income/{Loss) for the Yeat, Net
of Tax (II)

Total Comprehensive Income/(Loss) for the Year, Met
af Tax (I + 1I)

Mew Mo:4,
Old Mo 23,
CPR Road,
Chennai
600 013,
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Tin Lakhs
Period ended Year ended
31-Mar-2025
31-Mar-2026 (Restated)
24,698.74 2714992
105.88 211.21
24,804.62 27,361.13
53,349.16 12,869.27
30,353.78 40,230.40
20,563.68 25.%84.54
754.11 (1,235.24)
11,012.44 8,640.52
6,247.77 3,041.62
548.40 530.39
17,416.09 14,037.32
56,543.49 52,399.15
{26,189.71) (12,168.75)
(175.48) -
(26,365.19) {12,168.75)
2,964.48 {2,120.09)
2,964.48 (2,120.09)
(29,329.67) {10,048.66)
1797 {10.05)
{11.33) 1.73
66.44 (8.33)
66,44 (8.33)
(29,263.23) (10,056.9%)




TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149904
Standalone Statement of Profit and Loss for the Period ended 31st March 2026

¥ in Lakhs
Period ended Year ended
Notes 31-Mar-2025
3i-Mar-2026 (Restated)
Earnings Per Equity Share of T 10 each 3
Baszic {5.87) (2.09%
Diluted (5.87) (2.09)
The accompanying notes ave an integral part of the financial starements
As per our report of even date On behalf of the Board
For Sundaram & Srinivasan For TI Clean Mobility Private Limited
Chartered Accountants
ICAI Firm Regn, No: 0042075
Ag ) M ) c ' T
per S Usha A aNR S D~
Partner Jalaj Gufita © MAM Arunachalaih™ "
Membership No : 211785 Managing Director Chairman
DIN : 10814463 DIN : 00202058

Chennai 3 - A}]-u,._u;a—

04th May 2026 Decpendra Sharma 5 Gopalakrishnan J Ashwin
Chief Executive Officer Chief Financial Officer  Company Scererary




TI CLEAN MORILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149904

Standalone Sratement of Cash Flow for the Period ended 31st March 2026

¥in Lakhs
Period ended Year ended
Particulars 31-Mar-2026 31 Mar-2025
(Restared)

A. Cash Flow from Operating Activities:
Profit Before Tax after exceptional items {20,365.19) {12,168.75)
Adiustments to reconcile Prafit Before Tax 1o
Depreciauon on Property, Plant and Bquipment 3,049.40 2,185.45
Amortisaton of Right-of-use assets 685.05 626.88
Amortisation of Intangible asscts 251242 222929
Share based payment expenses 29,00 1.49
(Proﬁt)'/Loss on Property Plant and Equipment and ROU Assers 10.19 40.85
sold/discarded, Net
Profit on Sale of Investments carried at [VTPL fincluding Fair Value Gan) {1,565.94) (4,10.41}
Reversal of Contingent consideration payable on business combination - (3,600.00}
Finance Income {3,7194.23) {5.053.95)
Finance Casts 548.40 530.39
Onperating Profit before Working Capital / Other Changes (24,889.01) (19,317.76)
Adjustments for :
Increase /(Decrease) in Long Term Liabilites 48.47 138 47
Inerease/(Decrease) in Provisions 68.20 38.70
Increase/(Decrease) in Trade and Other Payables {1,468 85) 2.278.50
Increase/(Decrease) in Other Financial Lisbilites 609.38 12812
Increase/{Decrease) in Other Curreat Liabiliges 236.53 464,75
{Increasc)/Deerease in Orher Financial, Current and Non Current Assets 1,285.39 (2,332.25)
{Increase)/Decrease in Trade and Other Receivables {730.88) (70.83)
{Increase)/Decrease in Long Term Provisions 263.40 9.9
{Inceesse)/Decrease in Inventories (582.22) ©77.33)
Cash Generated From Opcrations {25,159.59) (19,579,714}
Inceme Tax paid (net of refunds) 8,46 17080
Met Cash Flow from Operating Activities (25,151.14) (19,408.86)
B. Cash Flow from Investing Activities;
Capital Expenditure {Including Capital Work In Progress & Capital Advance) {4,183.36) {3,760.43)
Proceeds from Sale of Property, Plant and Equipment 148.44 78.63
{Purchasc)/Sale of Current Investments, Nex 12,070.85 14,111.21
Purchase of Investment io Subsidiaries (25,007.38) (60,390.21)
Proceeds/ (Invesimens) in deposits having original mamrity mare then 3 months 1,474.20 (46,328.00)
(et)
Inter Corporate Loan {19,280.00) {5,460.00)
Interest Income received %07 2,436.31
Net Cash Used in Investing Activities 5,355.82 (99,752.49)

Chennai
600 018,




TL CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149504

Standalone Statement of Cash Flow for the Period ended 31st Maech 2026

¥ in Lakhs

Period ended Year ended

Particulars 31-Mar-2025
I1-hlar-22

3 026 (Restated)
C. Cash Flow from Financing Activitics:
Proceeds from CCPS 25,000.00 1,05,000.00
Proceeds from Issue of Shares and Securibes Premium - 0.03
Payment of Lcase Liabilides inchuding interest {988.96) (899.43)
Finance Costs Paid (37.21) 0.00
MNet Cash Used in Financing Activities 23,973.83 1,04,100.60
Net Increase in Cash and Cash Equivalents [A+B+C] 4,178.51 (15,060.75)
Cash and Cash Equivalents as at heginning of the Year (Refer Note 8) 11,362.34 26,423.00
Cash and Cash Equivalents as at End of the Period (Refer Note 8) 15,540.85 11,362.34
As per our report of even date Qn behalf of the Board
For Sundaram & Srinivasan For Tl Glean Mohility Private Limited

Chartered Accountants
ICAI Firm Regn, Ne : (042075

per & Usha
Parmer
Membership No : 211783

.

o O

Jalaj Gupta
Wn?
DIN 10814463

Chennai O[ A %
4ch May 2026 W M -"

Decpendra Sharma
Chief Executive Officer

S Gopalakeishnan
Chief Financial Officer

MAM Arunachal
Chaitman
DIN : 0h202958

J Ashwin

Company Sceretary
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TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PT C149904
NOTES TO STANDALONE FINANCIAL STATEMENTS

1. General Information of the Company

Old Mo:23,
CPR Road,

Corporate Information

TI CLEAN MOBILITY PRIVATE LIMITED {“the Company™) with CIN
LI34300TN2022PTC149904, is a Private Limited Company domiciled in India. The Registered Office of the Company is
located at Chola Crest, C54-C55 & Super B-4, Thir-Vi-Ka Industrial Estate, Guindy Chennai, Tamil Nadu.

The Company is cngaged in manufacture of Electric vehicles.

The Company also lhas 4 Subsidiaries, Viz., IPETech Electric Private Limited, TIVOLT Electric Vehicle Private Limited
(“TIVOLT™), Javem Automotives Private Limited and TICMPI. Technology {Shenzhen) Co Limiced.

The Standalone financial statements were approved for issue in accordance with a resolution of dhe direcrors on 4 May
2026,

Basis of Preparation

The standalone financial statcments of the Company have been prepared in accordance with Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accousnting Standards) Rules, 20135, as amended from dme to time and
presentation requirements of Division I of Schedule 111 to che Companies Act, 2013, (Ind AS compliant Schedule II1), as
applicable to the standalone financial statements.

The standalone financial statements have been prepared on 4 historical cost basis, except for certain financial assers and
financial Habilities measured at fair value (refer accounting policy regarding financial instrmments)

The standalone financial statements are presented in INR, which is its functional currency and all values are rounded to
the nearest lakhs, except when otherwise indicated. The Company has prepared the standalone financial staternents on the
basis that it will condnue to operate as a going concern.

The Standalone financial statcments provide comparative information in respect of the previous period. In addidon, the
Company presents an addidonal balance sheet at the beginning of the preceding period when there s a recrospeciive
application of an accounting pobcy, a retrospectve restatement, or a reclassification of items in financial statements.

Summary of Material Accounting Policies

3.1. Presentation and Disclosure of Standalone Financial Statements

An asset has been <lassified as current when it sarisfies any of the following criteria;

a4y Iris expected to be reafized in, or is intended for sale or consumption in, the Company’s normal operatng cycle;
b) 1t is held primarily for the purpose of being waded;

€} Itis expected to be realized within twelve r‘nomhs after the reporung period; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used ro setde a liability for at least
rwelve months after the reporting, period.

A liability has been classified as current when it satdsfies any of the following criteria;

a) It is expected to be setded in the Company”s normal operating cyele;
b) 1t is held primarily for the purpose of being traded;

C) ltis due to be setded within twelve months after the reporting period; or

Chennai
600 018.
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TI CLEAN MGOBILITY PRIVATE LIMITED
CIN: U34300TIN2022P' TC149904
MNOTES TO STANDALONE FINANCIAL STATEMENTS

d} The Company does not have an uncondisgonal right to defer sendements of the liability for at least twehre months
after the teporting period.

All odher assets 2nd liabilities have been classified as non-current.
Dieferred tax assets and liabhilities are classified as non-current assets and liabilities.

Based on the natare of products/acdvides, the Compnany has determined its operating cycle as twelve moaths for the
above purpose of classificarion as current and non-current.

3.2. Investment in subsidiaties, associates and joint ventures
A subsidiary is an entity that is controlied by another endry.

An associate is an entity over which the Company has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint contro] over those
policies,

A joint venture s a type of joint arrangement whereby the partes that have joint control of the arrangement have
rights to the net assets of the joint venmre, Joint coatrol is the contractoally agreed sharing of contol of an
arrangement, which exists only when decisions about the relevant activides require unanimous consent of the parties
shating conwrol,

The Company’s investments in its subsidiaries, assaciates and joint ventures are accounted at cost less impairment.
Impairment of investments

The Company reviews the carrying value of its investments carried at cost annually, or more frequently when there is
indicadon for impairment. If the recoverable amount is less than its carrping amoun, the impairment loss §s recorded
in the Statemens of Profit and Loss.

3.3, Fair Value Measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to wansfer a liability in an orderly transacton
berween market participants at the measurement dave, The fair value measurement is based on the presumpdon that
the transaction to sell the asset or transfer the liability rakes place eithern:

4} In the principal market for the asset or Liability, or

b) In the absence of a principal market, in the most advantageons market for the asset or fiabilicy

The fair valuc of an asser or a liability is measured using the assumptions that market partcipants would nse when
pricing the asset or liability, assuming that market participants act in their best economic interest,

A fair value measurement of a non-financial asset 1akes into account a market participanc’s ability 1o generate economic
benefits by using the asset in frs highest and best use or by selling it to another market parsicipant thar would use the
asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the citcumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unchservable inputs,

Old No: 23,
CPR Road,
Chennai
ga0 18, 64




TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TIN20222' TC149204
NOTES TO STANDALONE FINANCIAL STATEMENTS

All assets and Labilines for which fair value is measured or disclosed in the standzlone financial starements arce
categorised within the fair value hieracchy, desceibed as follows, based on the lowest leve! inpur that is significant 1o

the fair value measurement as = whole:
a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liahilities

b) Level 2 - Valuation techniques for which the lowest level inpus that is significant to the fair vaiue measarement
is directly or indirectly observable

C} Level 3 - Valuation techniques for which the lowest level input that is significant 1w the fair value measurement
is unobservable

For assers and ksbilides that are recognised in the standalone financial statements oo a recurring basis, the Compzny
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each repering period.

The Company deterniines the policies and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted financial asscts measured at fair value, and for non-recurring measurement,

External valuers are involved for valoation of unquoted financial investments. Involvement of external valuers is
decided upon annually by the Company, At each reporting darte, the Company analyses the movements in the values
of assets and liabiliges which are required to be remeasured or re-assessed as per the accouating policies. For this
analysis, che Company verifies the major inputs applied in the latest valuadon by agreeing the informarion in che
valuation compuration to contracrs and other relevant documents. Ocher fair value related disclosures are given in the
relevant notes (Refer Noge 38).

For the purpose of fair valve disclosures, the Company has determined classes of assets and liabilides on the basis of
the nature, characteristics and risks of the asser or liability and the {evel of the fair value hierarchy as explained above
{(Refer Note 38).

3.4, Use of Estimates

The preparation of standalone financial statements in conformity with Ind AS requires the management to make
judgments, estdmates and assumpdons that affece the reported amounts of revenues, expensces, assets and Labilides
and the disclosure of contingent liabilides, like provision for cmployee benefits, impairment allowances for
receivables/advances, contingencies, provision for warranties, allowance for slow/non-moving inventories, useful life
of Property, Plant and Equipment, provision for retrospective price revisions, provision for raxation, e, during and
at the end of the reporting period. Adthough these estimates are based on the management’s best knowledge of current
evenrs and acdons, uncertainty about these assumptions and estimates could result in the outcomes requiring a marerial
adjustment to the carrying amounts of assets or liabilides in futre periods.

3.5. Cash and Cash Equivalents
Cash and Cash equivalents comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
{with an original matarity of three months or less from the date of acquisidon), highly liquid investments that are

readily converdble ints known amounts of cash and which are subject to insignificant sk of change in value.

3.6. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.

Qld No:23,

CPR Road,
Chennai
600 018,




TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PTC149504

MNOTES

TO STANDALONE FINANCIAL STATEMENTS

3.7. Property, Plant and Equipment

Propetty, plant and equipment ace scated at cost less accuemulated depreciation and acenmulated impairment losses, if
any. Capital work in progress are stated at cost, net of accumulated impairment loss, if any. Freehold land is measured
at cost and not depreciated. Cost includes related taxes, duties, freight, insurance, ete. attributable to the acquisition,
instaliadion of the Property, Plant and Equipment and borrowing cost if capitalisation criteria are met but excludes
dutes and raxes that are recoverable from tax authorities.

Machinery Spares including spare parts, stand-by and servicing cquipment are capitalised as Property, Plant and
Equipment if they meet the definition of property, plant and equipment i.e. if the Company intends to use these for
more than a period of 12 months. These spare parts capitalized are depreciated as per Ind AS 16,

Subsequent expenditure relating to Property, Plant and Equipment is capitalised only if it is probable thar Fature
cconomic benefits associated with the item will flow to the Company and the cost of the jtem can be measured
reliably.

Material replacement cost is capitalized provided it is probable thar furure economic benefits associated with the item
wilt flow to the Company and the cost of the jtem cao be measured relinbly, When replacement cost is eligible for
capitalizadon, the carrying amount of those parts that are replaced is derecognized. When significant pars of plant
and equipment ate cequited to be replaced at intervals, the Company depreciates them separacely based on their
specific useful life.

The Company identfies and determines cost of each component/part of the asset separately, if the componeat/part
has a cost which is significant to the total cost of the asset and has useful life that is materially different from that of
the remaining assct.

An item of property, plant and equipment and any significant part initially recopnised is derecognised upon disposal
or when no foture cconomic benefits are expected from its use or disposal. Any gain or Joss arising on derecognition
of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the asser) is
included in the statement of profit and Joss when the assetis derecognised.

The residuat valoes, vseful lives and methods of depreciation of property, plant and equipment are reviewed 2t each
financial vear end and adjusted prospecdvely, if appropriate (Refer Note — 3.17).

Capital Work-in-Progress: Projects under which assets are not ready for their intended use and other capital work-in-
progress are carried ar cost, net of accumulated impaizment loss, if any, Cast comprises direct cost and attributable
interest. Once it has become available for use, their cost is re-classified to appropriate caption and subjecred o

depreciation.

3.8. Intangible Assets

CFR Road,
Chennai
800 ma.

Intangible assets acquired separately are measured on initial recognition at cost. Pollowing initial recognition,
intangible assets are carried at cost less any accumaulated amortsation and accumaolated impairment losses. Internally
generated intangibles, excluding capitalised developnicnt costs, are not capitalised and the related expenditure is
reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets are amortised over the nseful economic life and assessed for impairment whenever there is an
indicadon that the intangible assct may be mpaired. The amortisation pedod and the amertsation method for an
intangible asset with a finive usefol life are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected patiern of consumpton of future economic benefits embodied in the asser are
considered w modify the amortdsadon period or method, as appropriate, and are treated as changes in accounting
estimates,
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TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TIN2022P TC149904
NOTES TO $STANDALONE FINANCIAL STATEMENTS

The amottisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless
such expenditure forms part of carrying value of another asset. Gains or losses arising from de-recognition of an
intangible asset are measured as the difference between the net disposal proceeds and the carrying amouat of the
asser and are recognised in the statement of profit and loss when the asset is derecopnised.

3.9, Impairment of Non-Financial Assets

3.10.

CPR Road,
Chennai
600 0198,

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, the Company estimates the asset’s recaverable amount. An asser’s recoverable amount is the higher
of an asset’s or cash-generating unit’s (CGU) fair value less cost of disposal and its value in use, The recoverable
amount js determined for an individual asser, unless the asser does not generate cash inflows char are largely
independent of those from other assets or groups of assets. Where the cacrying amount of an asset or CGU exceeds
its recoverable amouanr, the asset is considered impaired and is written down to its recoverable amount. In assessing
valoe in use, the estimated furure cash flows are discounted ¢o their present value using a pre-tax discount mate that
teflects current marker 25sessments of the time value of money and the risks specific to the asset. In determining fair
value less costs of disposal, recent market transactions are mken into account, if availabte. If no such ransactions can
be identified, an appropriate valuation modet is used.

The Company bases i impairment calcrhtion on detailed budgets and forecast calculations which are prepared
separately for each of the Company’s cash-generating units to which the individual assets ate allocated. These budgets
and forecast caleulations are generally covering a petiod of five years, Far longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To esimate cash flow projections beyond
petiods covered by the most recent budgets/ foreeasts, the Company extrapolates cash flow projections in the budger
using 2 steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case,
this growth rate does not exceed the long-term average growth rate for the products, industries, or country or
countries in which the entity operates, or for the markert in which the asset is used.

An assessment is made at each repordng date as to whether there is any indication that the previously recognized
impairmene losses may no longer exist or may have decreased. If such indication exists, the Company estimates the
25ser’s or cash-generatng unit’s recoverable amount. A previously recognized impairment loss is reversed only if there
has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor excred the carrying amount that would have been determined, net of depreciadon, had ne impairment
loss been recognized for the asset in prior years,

After impairment, depreciation is provided on the revised carrying amount of the asser over its remaining useful lifc.
Inventories

Raw materials, stores & spare parts and stock—in-trade are valued atlower of weighted average cost and estimared net
realisable vatue. Cost includes frejght, taxes and dudes and is net of recoverable taxes, where applicable.

Work-in-progress and finished goods are valued at lower of weighted average cost and estimared net realisable value,
Cost includes all direcr costs and appropriate proporson of overheads o bring che goods to che present location and
condition based on the normal operating capacity, but excluding borrowing costs.

Materials and other items heid for use in the producton of invenroties are not writien down below cost if the finished
products in which they will be used are expected 1o be sold at or above cost.

Net realizable value is the esamated selling price in the ordinary course of business, less esdmaced costs of completion
and estmated costs necessary to make the sale.

67



TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022PTCI49904
NOTES TO STANDALONE FINANCIAL STATEMENTS

3.1L

312

New No:4, \F
Oid No:23,
CPR Road,
Chennat

600 018, /&

5
&h Acco\ﬁ‘ix

Cost of Traded goods includes cost of purchase and other costs incurred in bringing the inveatories to thelr present
location and condidon. Cost is determined on weighted average basis,

Revenue from Contracts with Customers

Revenue is recognised when control of the goods or services are transferred to the customer at an amount that reflects
the censideration ro which the Company expects to be entitled in exchange for those goods or services, regardless of
when the payment is being made. The Company is the principal in all of its revenue arrangements because it rpically
controls the goods or services before ransferring them to the customer.

Goods and Services tax {GST)} are not received by the Company on its own account as it is tax collected on value
added to the commeodity by the Company on behalf of the Government. Accordingly, it is excluded from revenue.

The specific recognition Criteria described below must alse be met before revenue is recognised.
Sale of Goods and Services:

The Company recognizes revenue from sale of goods measured upon satisfacdon of performance obligation which
iz ar a point in fime when conwol of the goods is transferred to the customer, generally on delivery of the goods. The
transaction price of oods seld and services rendered is net of variable consideration on account of vatious discounts
and schetnes offered by the Company as part of the contract.

If the consideration in 2 contrace includes a variable amount, the Campany estimares the amount of consideration to
which it will be entided in exchange for wansfersing the goods to the customer. The variable consideration is estimated
ar contract inception and constrained undl ir is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertaingy with the variable consideradon is
subsequently resolved.

Generally, the Company receives short-term advances from its customers. Using the practdcal expedient in Ind AS
115, the Company does not adjust the pramised amount of consideration for the effects of a significant financing
component if it expects, at contract inception, that the period between the wansfer of the promised good or service
to the customer and when the customer pays for that good or service will be one year or less.

Rendering of Services:

Revenue from rendering of services is recognised with reference to the smpe of completion determined based on
estimate of work performed, and when the outcome of the transaction can be esthmated reliably.

Warranty obligations:

The Company provides warranties for its products and these warranties are accounted for under Ind AS 37 Provisions,
Contingent Liabilities and Contingent Assets. Refer to the accoundng policy on wartanty provisions in Note 3.20
Provisions and Contingencies.

Other Income
Interest income:

Por all financial instruments measured at amortised cost, interest income is recognised on dme proportion basis,
taking into account the amount ocutstanding and effective interest race.
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3.13. Government Grants, Subsidies and Export Benefits

Government grants and subsidies are recognised when there is reasonable assurance that the Company will comply
with the conditions attached to them and the grants/subsidy will be received.

When the grant or subsidy from the Government relates to an expense item, it is recognised as income on a systemaric
basis in the statement of profit and loss over the period necessary to match them with the related costs, which they
ate intended to compensate. When the grant relates to an asset, it is recognised as income in cqual amounts over the
expected useful life of the relared asset.

When the Company receives grants of non-monetary assets, the asser and the grane are recorded at fair valhee amounis
and released to profit or loss over the expected useful life in 2 partern of consumption of the benefit of the undesying
asset, Le. by equal annual instalments. When Joans or similar assistance are provided by governments or refated
institutions, with an interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as a government grant, The loan or assiscance is initially recognised and measured at fair value of the proceeds
received. The loan is subsequently measured as per che accountng policy applicable to financial liabilides.

Export benefits are accounted for in che vear of exports based on eligihility and when there is no uncertainty in
receiving the same.

3.14. Employee Benefits
I. Defined Contribution Plans

a. Superannuation
The Company has no lizbility for furure Superannuation Fund benefits other than its annual contribotion and
recognizes such conuibutions as an expense in the year in which the services are rendered.

¥

Provident Fund

Contributions in respect of Employees who are not covered by Company’s Employees Provident Fund Trust
ate made to the Regional Provident Fupd. These Contrihutions are recognised as expense in the year in
which the services are rendered. The Company has no obligation other than the contribution payable to the
Regional Provident fund.

¢, Employee State Insucance
Contributions o Employees Srate Insurance Scheme are recognised as expense in the year in which the
services are rendered.

II. Defined Benefit Plan
a. Gratuity

The Company makes annual contribution to a Gratuity Fund administered by trustees and the Contributions ate
invested in 1 Scheme with Life Insurance Corporation of India, as permined by Indian Law. The Company
accounts its liability for futore pratuity benefits based on acruarial valuation, as ar the Balance Sheet date,
determined every year using the Projccted Unit Credit medhod.

Re-measurements, comprising of actuarial gains/losses, the effcet of the asset ceiling, excluding amounts included
in net interest on the net defined bencfit liability and the return on plan assets (cxcloding amounts included in
net interest on the net defined benefir liability), are immediately recognised in the balance sheet with a
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ITT.

cortesponding debit or credit in o retnined earnings through Other Comprehensive Income in the period in
which they accur. Re-measurements are nat te-classified to profit or loss in subscquent periods.

Past service cost is recognised in profit or loss on the earlier of the date of the plan amendment or curtailment,
and the date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

- Service costs comprising current service costs, past-service costs and

- Net interest expense or income.

Compensated Absences

The Company treats accemulated leave expected to be carvied forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit Credit methed at the year-end. Re-measurements as 2 result of
expetience adjusements and chanpes in actuarial assumptions are recognised in statement of profit and loss. The
Company presents the leave as a current liability in the balance sheet, to the extent it does not have an
uncondidonal right to defer its setlement for 12 months after the reporting date. Where Company has the
unconditional legal and contracrual right ro defer the setdement for a period beyond 12 months, the same is
presented as non-current lability,

3.15. Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That s, if the contract conveys
the right to control the use of an identified asset for a period of fime in exchanpe for consideration.

Company as a lessee

The Company applies 2 single recognition and measurement approach for all leases, except for short-term leases.
The Company recogrises lease liabilities to make lease payments and right-of-use assets representing the right to use
the underlying assets.

a.

CPR Road,
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Right-of-use assets

The Company recopnises right-of-use assets at the commencement date of the lease (i.e., the date the underlving
asset is available for use). Right-of-use assers are measured at cosr, less any accumulated depreciadan and
impairment losses, and adjusted for any remeasurement of lease babilities, if applicable. The cose of right-of-use
assers includes the amount of lease lisbilities recognised, inidal direct costs incurred, and lease payments made
at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straighe-line basis over the shorter of the lease term znd the estimated usefut lives of the assets. The right-of-
use assets are also suhject to impairment.

Lease Liabilides

At the commencement date of the lease, the Company recognises lease liabilides measured at the present value
of lease payments to be made over the lease term. The leasc payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease paymients that depend on an index
or a rate, and amounts expected to be paid under residual value guasantees. The lease payments alsc include the
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exercise price of a purchase opton reasonably certain 10 be exercised by the Company and payments of penalties
for terminating the Jease, if the lease verm refleets the Company exercising the option to terminare.

Ini caleulating the present walue of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date becanse the interest rate implicit in the lease is noc readily dewrminable. Afrer the
commencement date, the amount of lease liabilities is increased o reflect the accretion of interest and reduced
for the lease payments made. In addidon, the carrying amount of lease liabilides is remeasured if there is 2
madification, a change in the lease term, a change in the lease paymeots {e.g., changes to future payments
resulting from a change in an index or rate used wo determine such lease payments) or a change in the assessment
of an option o purchase the underlying asset. The Company’s lease liabilities are included in financial liabilities
(see Note 134 and 17h).

¢. Short-term leases

The Company applies the short-term lease recognition exemption to its short-term Jeases {i.c., those leases that
have a lease term of 12 months or less from the commencement date and do not coneain a putchase option).
Lease payments on short-term leases ace tecognised as expense on a staight-line basis over the lease rerm,

3.16, Foreign Currency Tranzactions

Initial recognition

Transactions in foreign currencies ace inidally recorded by the Company at functional currency spot rate at the date
the transacdon first qualified for recognition,

Measurement as at Balance Sheet date

Foreign currency monetary items of the Company outstanding at the Batance Sheet date are restated at year ead
exchange rates.

Non-monetary items carried ar historical cost are translated using the exchange rates at the dates of inidal
transactons.

Treatment of Exchange Differences

Exchange differences arising on sertlement/restatement of foreign cartency monerary assets and habilides of the
Company are tecognised as income or expense in the statement of profitand loss,

3.17. Pepreciation and Amortisation

Chennai
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The Company depreciates Property, Plant and Equipment over their estimared useful lives using the Straight-line
methad, as per Schedule II of Companies Act, 2013, The estimared useful lives are a5 follows:

Description of Assets Useful life
Plant & Machinery 7.5 - 15 Years
Furniteee & Fixtures 10 Years
Factory Buildings 30 Years
Other Buildings 60 Years
Vehicles 4 Years
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The following category of Property, Plant and Equipment and Intangible Asscts are not depreciared/amortised as
per Schedule 1T of Companies Act, 2013. These category of Property, Plant and Equipment and Intangibles ate
depreciated famortised based on the Company’s estimate of their useful lives taking into consideration, technical

advice:

Desctiption of Assets Useful Life
Buildings - Roof structure on certain factory areas, where useful life is less 3Years
Electrical Appliances 5- 10 Years
Plant and Machinery - Special toals and special purpose machines 4 Years
Office Equipment - Data Processing Equipment 3Years

Over Lease period or
Lease Hold Improvements Useful life whichever is
lower

Vehicles - Motor Vehicles 4 Years
Intangible Asser — Technical Know how 8 Years
Other Intangible Assets 1-5Years

Depreciation is provided pro-rata from the month of Capitalisation.

Certain Property, Plant and Equiprment are treated as Continuous Process Plants based on techaical evaluation done
by the Management and are deprectated on the straight-line method based on the useful life as prescribed in Schedule
11 ro the Companies Ace, 2013

3.18. Reseatch and Development

Revenue expenditure on research and development is expensed when incurred. Capital expenditure on research and
development is capitalised and depreciated/amortised in accordance with Note 3.17 above,

3.19. Taxes

Income tax expense comprises current and deferred taxes. Income wx expense is recognized in the statement of
profir and loss except to the extent it relates to items recognized directly in equity, in which case it is recognized In
equity.

Current tax is the amount of tax payable on the taxable income for the year and is determined in accordance with
the provisions of the Incame Tax Act, 1961,

Current tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in corrclation to the underlying transaction
gither in OCI or directy in equity.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assers and
liabilities and their carrving amounts for financial reporting purposes at the repordng date.

Deeferred tax Labilities are recognised for all taxable temporary differences, except when the deferred tax liability
atises from the initial recognition of goodwill or an asset ot liabilicy in a transaction that is nor a business combinaton
and, at the time of the transacdon, affeets neither the accounting profit nor wxable profit or Joss.
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Deferred tax assets are recognised for all deductdble temporary differences, the carry forward of unused tax Credits
and any onused tx losses. Deferred tax asscts are recognised to the extent that it is probable that wxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax Credits and
unused tax losses can be utilised, except when the deferred tax asset relating to the deductble temporary difference
arises from the inidal recognition of an asset or liability in a transacdon that is not 2 business combination and, at
the time of the transacdon, affects neither the accounting profis nor raxable profit or loss.

The carrviog amount of deferred tax assets is reviewed at cach reporting date and reduced o the exrene that it is no
lonper probable that sufficient taxable profit will be available to allow alf or part of the deferred tax asser © be
utifised. Untecognised deferred tax assets are re-assessed at each reporting date and are recagnised to the extent that
it has become probable chat future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assers and liabiliries are measured at the tax rates that are expected o apply in the year when the asset
is realised or the Hability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacred
at the reporting date.

Deferred tax relatng to items recognised ontside the Statement of profit and loss is recopnised ourside Statement of
profit and loss (either in other comprehensive income or in equiry}. Deferred tax items are recognised in correladon
ta the underlying transacton either in OCI or directly in equity.

Deferred tax assets and deferred rax liabilides arc offset if a legally enforceable right exists to set off current wx assets
against current tax labilitics and the deferred taxes relate to the same taxable Company and the same taxaton
authority.

Expenses and assets are recognised net of the amounr of sales/ taxes paid, except when the tax incurred on a
purchasc of asscts or services is not recoverable, in which case, the tax paid is recognised as part of the cost of
acquisition of the asset or as pace of the expense item, a5 applicable,

3.20, Provisions and Continpencies

A provision is recognized when a Company has a present obligaton (Jegal or construciive) as 2 tesult of past event;
it is probable thar an outflow of resources embodying economic benefits will be required to sertk: the obligation, in
respect of which a refiable estimate can be made. Provisions are determined based on best estimate required to scttle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

If the effect of the tme value of money is material, provisions are discounted using a currens pre-tay pare thar reflects,
when appropriate, the risks specific to the Hability, When discounting is used, the increase in the provision due to
the passage of tme is recognised as a finance cost.

Provisions for warranty-related costs are recognized when the product is sold or service provided. Provision is
estimated based on historical experience and technical estimates. The estimate of such warranty-relared coses is
reviewed annually,

A contingent liability is a possible obligation thar arises from past events whose existence will be confirmed by the
occurrence o non-occurrence of one or more uncertain future events not wholly within the control of the Company
or a present obligation that arises from past events but is not recognized because it is not probable that an putflow
of resources embodying economic benefits will be required to settle the obligation or the amount of the obligancn
cannot be measured with sufficient reliability. The Company dags not recopnize a contingent liabiliry but discloses
its existence in the standalone financial statements.
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3.21. Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing costs directly attributable to the acquisidon, constructon or production of an asser that necessarily takes
a substandal period of time to get ready for its intended use or sale are capitalised as part of the cost of the asser.
Capitalisation of Borrowing Costs is suspended and charged to the statement of profit and loss duzing excended
periads when actve development activity on the qualifying assews is interrupted. All other borrowing costs are
expensed in the period they occur.

3.22. Earnings Per Share

Basic Barnings Per Share is calculated by dividing the net profic or loss for rthe period arribumble o equity
shateholders by the weighted average aumber of equity shares oucstanding during the period.

The weighted average nuniber of equity shares outstanding during rhe period and for all periods presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number
of equity shares outstanding, withour a corresponding change in resources. For the purpose of calculating diluted
earnings per share, the net profit or toss for the period atibutable to equity sharehelders and the weighted average
number of shares ourstanding during the perod is adjusted for the effects of all dilutive powential cquity shares.

3.23. Shate Based Fayments (Employees Stock Option Schemne)

Stock options are granted to the employees under the stock option scheme. The costs of stock opdons granted w
the employees (equity-sestled awards) of the Company are measured at the fair value of the eguity instruments
grantzd. For each stock option, the measurement of fair valuc is performed on the grane date. The grant date is the
date on which the Company and the employees agree to the stock option scheme. The fair value so determined is
revised only if the stock option scheme is modified in a manner that is beneficial wo the employees.

This cost is recognised, together with a corresponding increase in stock opticns ourstanding account in equity, over
the period in which the performance and / or service conditions are fulfilled in employee benefits expunse. The
cumulative cxpense recognised for equity-setded ransactions ar each reportng date untl the vesting datwe reflects
the extent to which the vestng petiod has expired and the Company’s best estimate of the number of equity
instruments that will ulimarely vest. The statement of profit and loss expense or Credit for a period represents the
movenient in cumulative expense recognised as ar the beginning and end of that period and s reported under
employee benefits expense.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted
earnings pet share.

If the options vest in instalments (ie. the options vest pro rata over the service period), then each instalment is
treated as a separate share option grant because each instalment has a different vesting period.

3.24. Financial Instruments

A financial instrument is any contract that gives tise to 2 financiad asset of one Company and a financial liability oz
equity instrument of another Company.

A. Pinancial Assets

i. Initial Recogniton and Measurement
Financial assets are classificd, at initial recognition, as subsequently measured at amortsed cost, fair value through
other comprehensive income (OCI), and fair value through profic or loss.
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The classification of financial assets ac inirial recogniton depends on the financial asset’s contractual cash flow
characreristics and the Company’s business model for managing them. The Company initially measures a financial
assetat irs fair value plus, in the case of a financial asset aot at fair value through profit or Joss, transaction costs.

Trade receivables that do oot contain a significant financing component are measured at transaction price.

11. Subsequent Measurement

For purposes of subsequent measuremen, financial assets are classified in three categories:
4. Debt instruments at amortised cost
b. Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

c. Debr instruments, derivatves and equity instruments measured at fair value through other comprehensive

incorne (FVTOCI)
Debt instruments At Amortised Cost

A ‘debt instrument’ is measured at the amortised cost if both the following condidons are men

*  The asset is held within 2 business model whose objective is to hold asscts for collecting conrractual cash
flows, and

Contractual terms of the asset give rise on specified dates to cash flows thar are solely payments of principal
and interest (3PPT) on the principal amount outstanding,

After inidal measurement, such financial assets are subsequently measured at amortised cost using the effecdve
interest rate (EIR} method Amordsed cost is calcalated by taking into account any discount or premivm on
acquisition and fees or costs that are an integral pare of the EIR. The EIR amortisadion is included in finance
income in the profit or loss, The losses arising from impairment ate recognised in the profic or loss. This category
gencrallv applies to trade and other receivables,

Debt Instreuments at FYTPL

FVTPL is a residual category for debr instraments. Any debr instrament, which does not meet the criteria for
cateporization as at amortized cost or as FVTOCT, is classified as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in
the P&L.

Debt instruments at FVOCT
The Company subsequently classifies its financial assets as FVOCI, only if both of the following criveria are met:

*  The objective of the business model js achieved both by collecdng contractaal cash flows and selling the
financial assets; and

Contractual terms of the asset give rise on specified dates to cash Hows that are Solely Payments of Principal
and Interest (SPPI) on the principal amount outstanding.

Debt instruments included within the FVOCI carcpory ate measuted at each reporting date at fair value with
such changes being recognised in other comprehensive income (OCI). The interest income on these assers is
recopnised in profit or oss,
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On derccognition of the asser, cumuiative gain or Joss previously cecognised in OCI is zeclassified to profit or

loss.

Equity Investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instraments which are held for
trading are classified as st FVTPL. For all other equity instruments, the Company decides w classify the same
either 2s at FVTOC] or FVTPL. The Company makes such ¢lection on an instrument-by-instrument basis. The

classification is made on initial recognition and is irrevocable,

If the Company decides to classify an eguity instrument as at FVTOCI, then all fair value changss on the
instrument, excluding dividends, are recognized i the OCIL There is no recycling of the amounts from OCI ta
P&, even on sale of investment. However, the Company may teansfer the cumularive gain or loss within equicy.

iv.
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De-recognition

A financial asset {or, where applicable, a part of a financial asset of part of a Company of similar financial
assers) i5 de-recognised primarily when:

= The rights to receive cash flows from the asset have expired, or

* the Company has transferred substzndally all the risks and rewards of the asset or has transferred control
of the asset

Impairment of Financial Assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and Credit risk exposure:

*  Financial assets that are debt instraments, and are measured at smortised cost e, loans, debt securities,
depaosits, trade receivables and bank balance

The Company follows Simplified approach’ for recognition of impairment foss allowance on Trade
receivables.

The application of simplified approach does not require the Company to track changes in Credit risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its inital
recognition. For recognition of impairment loss on other financial asscts, the Company determines that
whether there has been a significant increase in the Credit risk since initial recogniten. If Credit risl has not
increased significantly, 12-month ECL is uscd to provide for impairment loss. However, if Credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, Credir quality of the instrument
improves such that there is no longer a significant increase in Credit risk since inidsl recognicion, then the
entty reverts to recopnising impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected Credit losses resulting from all possible default events over the expected life
of a financial instrument. ECL is the difference berween alt contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at the original EIR. When estimating the cash flows, the Company is required to consider:

Al contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrurent. However, in rare eases when the expected life
of the financial instrument cannot be cstimated reliably, then the Company is required 10 use the
remaining contractual termn of the finandal instrument
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*  Cash flows from the sale of collatera] held or other Credit enhancements that are integral w the
contractual rerms

ECL impairment loss allowance {or reversal) recognized during the period is reconized as income/ expense
in the statement of profit and loss (P&L). This amount is reported under the head ‘other expenses’ in the
P&L. The halance sheet presenmtion for various financial instruments is described below:

*  Financial assets measared as at amortiscd cost ECL is presented as an allowance, ie., as an integral part
of the measurement of those asses in the balance sheet. The allowance reduces the net carrying amount.
Uniil the asset meess write-off Crireria, the Company does not reduce impairment allowance from the
gross carrying amount.

For assessing increase in Credit risk and impaitment Joss, the Company combines financial instruments on
the basis of shared Credit risk characteristics with the objective of facilitating an analysis that is designed to
enable significant increases in Credit risk wo be identified on a dmely basis.

B. Financial Liabilities

i. Inital Recognition and Measurement

All financial lishilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of direcdy atzibutable transaction costs.

The Company’s financial liabilivies includes trade and other payables.

ii. Subsequent Measurement
The mcasurement of financial labilities depends on their classification, as described belovar:
Financial Liabilities At Fair Value Through Profit and Loss

Financial liabilities at fair value through profit or loss include derivatives. Financial liabilities arc classified as held
for trading if they are incnrred for the purpose of repurchasing in the ncar term. This category also includes
derivative financial instraments entered into by the Company that are not designated a5 hedging instroments in
hedge relationships as defined by Ind AS t09. Separated embedded derivatives are also classified as held for
trading unless they are designated as effecdve hedging instruments.

Gains or losses on liabilides held for trading are recognised in the profir or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the Criteria in Ind A5 109 are sadsfied. For liabilities designated a5
FVTPL, fair value gains / losses attributable to changes in own Credit risks are recognized in OCl. These gains
/ losses are not subscquendy transferred to P&, Howevet, the Company may transfer the cumulative gain or
loss within cquity, All other changes in fair value of such liabilicy are recognised in the statement of profit and
loss,

Loans and Borrowings
Afer initial recognition, interest-bearing loans and borrowings are subsequently measuced at amortised cost using

the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.
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Amortised cost is calculated by taking into accousnt any discount or premium on acquisition and frees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the stacement of profis
and loss.

De-recognition

A financial liability is derecopnised when the obligation undet the Hability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on subswmndally differem terms,
or the rerms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recoguitdon of 1 new liahility. The difference in the respective
carrying smounis is recognised in the statement of profit and less.

Offsetting of Financial Instrements

Financial assets and financial liabilities are offser and the net amovnt §s reported in the balance sheet if there is 2
currenty enforceable legal right to offset the recognised amounts and there is an inteption to settle on 2 net basis,
to realise the assets and settle the liabilides simultancousiy

3.25. New and amended standards
The Ministry of Corporate Affairs (“MCA”) nodfies new standard or amendments to the existing standards under
Comparnies (Indian Accounting Standards) Rules as amended from dme to time, During the year ended 31 March
2026, MCA has notified following new standards or amendments to the existing standards applicable o the
Company:

s TLack of exchangeability - Amendments to Ind AS 21;

The amendments to Ind AS 21 The Effeces of Changes in Foreign Exchange Rates specify how an entity should
assess whether a cutrency is exchangeable and how ix should determine a spot exchange rate when
exchangeability is lacking. The amendments also require disclosure of information thar enables vsers of its
financial statements to understangd how the currency not being exchangeable into the other currency affects, or
is expected to affecr, the entin's financial performance, financial position and cash flows.

¢ Supplier Finance Amrangements — Amendments to Ind AS 7 and Ind AS 107:

The amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Inscuments: Disclosures
introduce new requirements for disclosure of supplier finance arrangements (such as supply chain finance,
payables finance, or reverse factoring). These arrangements typically involve a finance provider paying amounts
owed 1o suppliers, while the entity agrees co pay the finance provider at = later date, often providing extended
payment terms to the entity or carly payment terms to suppliers.

The amendments require disclosures that enable users of Einancial ststements 1o understand the effects of these
arrangements on the entity’s liabilities, cash flows, and liquidiry risk. Entities must disclose:
- The terms and conditions of the arrangements, including exrended payment terms and any security or
guarantees provided.
- Canrying amouvnts of financial liabilities under such arrangements and related line items in the balance sheet,
including amounts for which suppliers have already received payment from finance providers.
- The range of payment due dates for these liabilicies compared to similar trade payables not part of such
arrangements.
- The tvpe and effect of non-cash changes in the carrying amounts of these Habilities.

The amendments will not have a material impact on the financia) statements,
Additonally, Ind AS 107 now requires disclosure of shether the endry has accessed or has access to facilides

under supplier finance arrangements as part of liguidity risk management. Entities must also consider whether
these arrangetnents create significant concentratons of liquidity risk.

f20)
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TI CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TIN2022PTC149904
NOTES TO STANDALONE FINANCEAT STATEMENTS

The armendments are effective for annual reporting petiods beginning on or after 1 April 2025, Comparative
information is not tequired for the period of inital applicatien, and disclosures are not required for interim
periods within that annual reporting period.

*  Right to Defer Sertlement — Amendments to Ind AS 1:

The amendments to Ind AS 1 Presentarion of Financial Statements clenfy the principles for classifying liabilides
as current or non-current. The amendments remove the term “unconditional™ from the dassification principle
and require asscssment of whether an entity has 4 sight ro defer serdement of a liabilicy at the end of the reporting
petiod, mther than whether it expects or intends to exercise thar right,

The amendments specify thar

If the sight to defer settlement is subject to compliance with specified conditions, the right exists only if the
endty complies with those conditions at the reporting date, even if compliance is tested later. Classification is
unaffected by management intentions or expectadons or by setttement within twelve months after the reporting

period,

Additional guidance has been introduced on covenants, breaches, and subsequent events, including disclosure
requirements for covenants that could affect classification within twelve months after the reporting period.

The definition of settlement has been clarified to include transfers of cash, other economic cesources, or the
entity’s own equity instruments {subject to Ind AS 32).

The amendments also introduce new disclosure requirements for non-adjusting events and covenant-related
tisks,

The amendments are effective for annual reporting periods beginning on or after 1 April 2025, with certain
provisions (such as the removal of the carve-cut for covenant breaches) effective from 1 April 2026. When
applving the amendments, an entty cannot restate comparative information,

»  Pillar Two Income Taxes — Amendrnents to Ind AS 12:
The amendments to Ind AS 12 Income Taxes introduce reguirements for accounting and disclosure related to
income taxes arising from Pillar Two model rules published by the OECD. The amendments expand the scope
of Ind AS 12 w include Pillar Two income taxes and introduce 2 mandarory temporary cxception from
recognising and disclosing deferred tax assers and liabilities related to such raxes.

Entities arc required to disclose that they have applied this exception. In periods when Pillar Two legislstion is
enncted or substantively enacred but not yer effective, entides must provide qualitadve and quantitative
information that helps users understand their exposure to Pillar Two income taxes. This includes information
about affected jurisdictions, potential impact on ¢ffectve tax rates, and indicative rangzs of exposure.

Once the legislation becomes effectdve, entdties must disclose separately the current tax expense related to Pillar
Two income taxes,

The amendments are effective for annual reporiing periods beginniog on or after 1 April 2025, with the
temporary exception applied immediately and tetrospectively. Comparative information is not required for
interim periods ending on or before 31 March 2026,

The Company is currently evaluating the impact of the above amendments on its financial statements and does
not expect any significant impact on its financial statements.

(This space fs intentionally left blank)
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TI CLEAN MOBILITY PRIVATE LIMITED
CIMN: U34300TN2022PTC149904
Motes to Financial Statements

Note 4e. Goodwill on consnlidation Tin Lakhs
Particulars As at As at
31-Mar-2025
31-Mar-2026 (Restated)
Opening Balance as at begioning of the year 10,338.02 10,331.02
Adjustment oo account of business combinadon - -
Closing Balance as at end of the year 10,330.02 10,331.02
Empainment
Opening Bal as ar beginning of the year - -
Impaiement dusing the yoar - -
Closing Balance as at end of the year - -
Goodwill as at end of the year 10,330.02 10,331.02
Notcs:

The Goodwill amounting to T 10,331.02 lakhs recoguised in respect of acquisition of Cellestial E-Mobility Pet. Ld. The recavesable value was deteemined by the maoagement
using Discaunted Cashffow projections. Discount rutes represent the current market assessmoent of the risks specific to cach CGU, taking into coosideration the dme value of
moacy and the dsks specific o the asset for which the future cash flow estimates have not been adjusted. The discount rate calculation is derived from weighted aveeage cost
of eapitd (WACC) of CGU's. Terminat value groswth rates take into consideration external macracconomic sources of data and industey specific weads, The discount sate

applied to the cashflow projections during the current year is assumed at 21% ta 25% in line with the Industey in which these companics uperates. Pusther the projections
covered a prood of 5 years with o terminal prowth e of 5%, The projections for discounted cashflow projections is eelatively itive ta the ptions relating to gross
margin, discount mtc and growth zate which is determined based on mdustey outlook.

Note 4. Froperty, Plant & Equipment, ROU Asscrs, Intangible figsers and CWID T in Lakhs
Farticulars As at Asat
31-Mar-2025
3-Mar-2026 (Ressared)

Puildings 1477.32 197184
Plant & Machinery 13,452.52 2310.78
Office Equipment 492,93 TB3.14
Furniture & Fixtores [rcriy| 64783
Vehicles 36390 264,07
Diara Processing it 42 %50.31
Right-of-usc assets 4,RDB.R] 549470
Tntangible Asscrs 6,343.07 §,739.21
Capiml Work-in-Trogress 635.40 1,594.95
Toral 79,641.38 29,692.90

Nate 32, Investments

MNumber of shares Amgount {in Lakhs)
Particulars Nsn:mal As at Asat Az at Asat
e s Mar2026  31-Mar-2025 (Restated)  31-Mar-2026 1 ar-2025

I per unit {Reatated)
Investments at Cost:
Equity Shares (Fally Paid) - Ungquoted
Investment in Subsidiary and Joint Venture
1PLTech Electric Private Limited Rs. I+ 32,721.00 25,114.60 9387308 65,869.01
TIVOLT Electne Vebicles Pavate Limired Rs 10 23,00,00,800,00 30,30,00,000.00 33000400 30,500,00
Jeyem Automotives Private Limited Rz 10 G6£3,370.00 64,17 278,00 21,197.38 20,600.00
TICAPL Technolopy {Shenzhen} Co Limied - 1,258.03 1,258.65
Total 1,71,329.11 1,18,227.66
Less : Provision for Impatrment of Investments - -
Total L7291 1,18,227.66
Notes:

3} During the pear caded 317 March 2026, the company has acquired 21.50 erore shares of TIVOLT Electdc Private Limited ("TTVOLT"} for 3 cansideration of Rs.
21,500 Jakhs. 1n addition, the company had also acquired 3 erore shares through secondary purchase from the existing sharcholders for 1 considecation of Rs. 3,000
lakhs raizing its holding in TIVOLY from $1.04%% 1o 100%. Accardingly, a5 at 31" Maech 2026, TIVOLT has became wholly owned subsidiary of TT Clean Mobaliey
Puivate Lirnited

)}  During the yeac ended 31" March 2026, the company has acquired 1,86,101 shaces of Jayem Automotives Private Limited for a consideration of Rs. 597.38 lakhs.

i) Dusing the yoar ended 31" March 2076, the company had acquired 7,605 shares of IPLTech Elvetrie Private Limited for 2 consideraion of Rs. 28,004.07 lakhs by
convering the ICD o the mine of Rs. 26,034 lakhs and its accrued intecest teceivable to the tune of Rs. 1974.07 lakhs. The sharehnlding of the company has increased
feom 94.31%% to 95.58%

) Dhuring the jrar caded 3™ March 2023, the company has incorporaied a whaolly owned subsidary in Shenzhen (China) with an inv of Its 1,258.65 lakhs in M/s.
TICMPL Technology (Shenzhen) Co Limited, 2 company engaged in R h & Develog and Techineal Support Services.

Chennai
500 018.
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TY CLEAN MOBILITY PREVATE LIMITED
CIN: D34300TNZ0ZZPTC149204
MNowes 1 Finaacinl Staements

¥} Dunng she vear ended 317 March 2023, the compamy hod arguired 6054 shates of 375, IPTech Bleetie Private Limited ("SPLT"; theough Secondary purchase from
the existng Sharcholders for a tonsidemtion of Rs. 22,203 77 lakhs. Further, the company had purchased 5,116 shares fora eontidemion of R1.18,838.77 under fights
iztuc,

~1)  Ducing the Yeat ended 317 Maceh 2025, the comyrany had acguired 18,50 crore equity shaces of M/S TIVOLT eleade Vehicles Private Limited for a consideration of
Rs. 18,300 1akhs.

2 in Lakhe
. Azt As a1
Particulars 31 Mae-20Z6 31-Mar-2008
(Restated)
Unquated
Cost 1:71.529.11 1.18,227.66
Mot 5b, Loans T in Lakhe
As at
Purticalars Asa 31eMar.2025
31-Mar-2026 {Restated)
TPLTech Elecidc Private Limited 3,730,00 10,500.00
(Loan to Related Partivs Considered Good and Unsecured)
Towl B,750.00 0,500.00
Edsclosure pempiired under Sex 186{4) of the Companics Ae, 2013
The above loans rep i I deposits the parentars of which are disclosed befow as required by Sce 186{4) of the Companies Act, 2013
As
Name of the Borrower Bate of Duc Date Secured / As st 3 Mar 2025
[nterest Usnerccared 31-Mas-2026
(Restated)
TPLTech Electdc Pavate Limited L83% 20 fun-20 Unseownd - 1,500.00
IPLTech Elecuic Private Limiced £.95% I-Jul-26 Unsecured - 1,360.00
IPLTech Electic Private Limited 10.05% 23-Nug-36 Unsecured . 2,500,000
TPLTech Elecwic Private Limied 10.05% 27 Sep-20 Unsecired - 1,200.00
1PLTech Elecide Frivare Limired 0,05 W-0n-26 Unsecured - 1,000.00
1PLTech Elerias Private Limited 10.65% 21.T'eh27 Usnsecured - 1,006.00
IPLTech Elecioc Private Limired i005% 10-3ar-27 Unsecueed - 2.000.00
IPLTeci: Electric Private Limited GEFA G6-MNow-27 Unsecured 1,200.061 -
IPLTeci; Electic Privae Limired Y8004 27-Nov-27 Unsecwex] 800,60 -
1PLTech Electrie Private Limited 93P 14-Dhee-27 Unsegueed 1,000,640 -
TP).Tech Eleridc Private Limited 2754 28-Dec-27 Unsecuted 1,400,00 -
TPLTech Electde Privaie Limited 9.75% {17-Jan-20 Unsezured 3000 -
IPLTech Electrie Privare Limied 0.73% 16-Fch-28 Unsecured 1,500.00 -
IPLTech Elcetde Frivate Eimitcd 2.73% 12-Mar-28 Unsecured 1, 50000 -
IPLTach Electric Private Limiwd 9.75% 20-Mar-23 Unsecured 1 05600 -
d,750.04 10,500.44

During the year cnded 31 Masch 2026, the company had cotiverted 1CDs to the ome of 26,030 lakhs into investment in cquity shares of 1PLTeeh Elecric Privat Limited,

‘There are n0 loans and advances which are either repagsble on demand or are without spedifying anr term ot pedod of repayment.

MNone S Orher Financial Assets

tAT Amorised Cost and considered good, unsecured unless scaed oderwisc) ¥ in Lakhs
Asm
AE at
Partculars 31-Mar-2025
-MarZ026 g otated)
Electricity and Other Deposits {*} 67551 41660
"Taeal 67531 418.60

+The company daes now have margin money deposits a5 on year ended 31 Mareh 2025 and 317 Murch 2026,

MNote 6. Ohwer Mon-Carrrent Angets

{Considered Good, Unsecured unless staed otherwine) ¥ in Lakhs
Asm
Parsdoulurs As at 31.Mar-2025
3-Mar.2026 (Restared)
Capiral Adsanees
- Unsceored £87.39 255891
Considered Gorad 48759 26589
Security Deposits 39,00 30,00
Tureal 32639 2,697.91

Mew No:d,
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Fl CLEAN MOBILITY PRIVATE LIMITED
CIN: US4200TN202ZPTC149904
Mozer 10 Financiil Starements

Nowe 7, Invesviorics

{Lower of Cost and Met Realisable Valuey T in Lakha
As at
Tasticular Az 31-Mar-2025
31-Mar-2026 Rescaedy
Raw Materials Z5HLTS 135901
Wordn-Frogress 212 B7 34
Finished Gonds 43151 116370
Srores and Bpare Pars 11739 1319
Guosds-in-teansi
- Raw matezals 25N -
‘Towd 3,200.47 2,618,258

During the period ended 31" Maceh 2026, T 163,42 Takhs was recagni

Nib

Mang Ba, Trade Recrivables

o revord them at Mer Realisable Value, (31se March 30625 -

{Unsecuzed} ¥ in Lakhs
As at
A at
Pariculurs H-Miar-2025
31-Mas-2026 (Restated)
Considered Goed
- Billed 974399 13335
- Linbilied 15.36 -
989,54 131.55
Impairment Alowance (ECL} 125,11 -
854.43 133,58
Trade Receivables which bhave sipnificant inceease in orydic Risk - -
Lenvpairment Allonwanee - -
Trade Recefvables - Credit Impalred - .
Iropaimvar Allowance - -
Breakup of Security - Credit Risk
Considerad Good 98954 13355
Trade Receivables which have significant incesase in credic Risk - -
Trade Reweivables - Credin Impsired - -
985,54 133.55
Provision for Doubtfil / Impairment on Receivables
Canadered Good {125.10) -
“Trade Reneivables which have significant increase in ceedit Risk - -
Trade Receivables - Ceediv Fnpaited - -
[125.11) N
Tata) 864,43 133.55
Breskup - € Relationshif
Trade Receivables 845.87 13335
Reeeivalles from Related Partes i5.56 -
554,43 133.55
Reconcilintion of Provision / Impoirment for Receivables
2 in Lakhs
As =zt
- As nt
Particulars H1-Mar-2025
3t-Mar-2026 (Restared)
Openiag Balance a5 a1 beginning of the yeur - -
Created / (Reversed) during the year 12511 -
Closing Balance as at end of the year 135.11 -

Mew Nozd,
S{ 0idNo:23,
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TI CLEAN MOBILITY PRIVATE LIMITED
CIN: V4500 TN2022PTCI455904
Maotes to Financiul Statcrnem s

Hreak-up of Trade Reccivables ag at 31st arch 2026 2 in Lakhs

Udbilled Caseant bus Qusstanding far following perads fram due daie of paymen

Pactienlass - Total
Revenue not due < & months 6 n;nmhs 1-2 Yenss 23 Yeurs > 3 Years “
yuar

Undispured  t5ade
[  Reccivibles - 15.56 2B.77 Hin-5 Ly k] - - - 98654
considersd gocad
Undispured  trade
@ Receivables — which B B B . . A
bave  signifieant )
increase in eredit risk
Undisputed  trade
{i} Reeeitubles — eredit - - - - - - - -
impaired
Dispuned  tode
{iv} Receivables = - - - - - - - .

considered good

Disputed  oade
o Brecivables — which
o have  sigmificant ) ) : : : ) ) )
increase in credic nsk
Dispured  tende

(v} Reecivahles — eredit - B - - . - - -
impaired
Break-up of Trade Receivables as ac 3s¢ March 2025 (Restaed T in Lakhs
N Outstanding for following periads from dire date of paymens -
Partculscs Unbllled Current but o raonths ol
Revenue not due < G months § yoar 1-2 Years 2.3 Years » 3 Years

Unelisprered  teade
i} Receivables - - B13 12542 - - - - 133,35
considered good
Undispured  tride
Receivables — which
have  siymificant
incsease In credis Ask
Undispured  trade
fiiiy Rresivables - evedit - - - - - - - -
impaired
Dispored  orele
() Receivables - - - - - - - -
considercd pood
Disputed  trade
® Receivables — which i _ N ; . ; _ N
bhave  sipnificanc
inerease in credic risk
Disputed  wade

{vi} Recehables — crodic - - - - - - - -
impaired
Nate &b, Laans T in Lakhe
Asat
. As an
Paniculars 31-Mar-202%
A1-Mar-2026 (Restated)
1PLTech Electric Private Limited
{Loan to Related Pardes Considered Good and U dy - 3,000
Total - 5,000,010
s At
MName of the Borrower Raie of Due Date Sccured / As ar 31-WTar-2025
Tnrerese Unsecured 331-Mar-2026
{Rertated)
IPLTech Electric Privine Limited 9.65% 30-Jul-23 Untseeared - 1,000.00
IPLTech Ekectric Privare Limited 9655 HAug-25 Unsecared B 1.00040
TPLTech Electde Privare Limited 9155 3B Feb-28 Unseeared - 130000
1M Tech Eleauric Privaw Limiced 9.75% 13-Mar-26 Unseented - S00.00
IPMLYech Elcetric Private Limited 2.75% L4-Mas-26 Uneecured - 0000
P4 Tech Blecie Privare Lienired 0.75% 20-Maz- 26 U, j - 300.00
- 5,000.00

Old Wo:23,

Channal




TI CLEAN MOBILITY PRIVATE LINITED
CIN: UM300TN2022FTC149904
Noter o Financial Stacemenes

Nowe be, Invesunents T in Lakhs
Aua
Pasticalars As Bt 31-Mar-2025
MM 2026 P it
Quuoted Investments « FVIPL,
Investments in Mutvs] Funds 2030221 3080713
Taqtal 2030228 30,507.13
R As an As
Brealarp of Investment in Mutual Funds 3i-Mas-2026 M-Mar-2025
(Restated)
0] liquid Fead - 2a00.72
1*71 Liquid Fond - 03,56
HDEC Liguid Fund - S R1545
ICICT Prudential Liquid Fand 60103, 39 3435
Adiva Birla Liquid Fund 4430.09 -
Mipgen India Liqeid Fuad 406342 592052
Axis Tdquid Fund B 984897
D51 Murual Fund 1.000.72 -
Katak Liquid Fond - 228056
Taral 20,302.21 30,807.13

During the vear ended 31" Mazch 2026, the Company has invested an aggregate amonnt of ¥ 64,780 fakhs (PY 2 1,12,250 Lakis) in che wnits of vadous Cash Management
Schemes of mumialk funds, for dw purpose of deployment of emporary cash surplus and has 2 20,302.21 lakhs {PY ¥ 30,807.13 lakhs} in muroa) funds as at year end, The o)
consderation recsived on the sale of wnits during the voae war T 7055086 Takhs PV T 1.26.361.20 1akhs) and the Profit smounted 1o 3 1,565.94 Lakhs T 3 4,109.4

Iakhs) (Actunl & Acerued)

Nete Bd. Cash and Cesh Equivalents T [n Lakhs
As W
As al
TParticulars 3-Mar-2025
31-Mas-2026 (Resecd)
Bulunges with Banks in Cuoent Accounts §35.75 1,193.54
Deposits with original mamrdey lexs than 3 month (%) 14,7010 10,163,850
Cash and Cach Equivalens as per Balance Sheee 15,540.85 11,362.34
Cash Credit facility (Secured) - -
Total 13,540 85 362,34
As ar Mae March 2026, the Company has undraws comtndtted lines of 5,000 Lakhs. {As at 315t March 2025 - T 7,965 Lakhs ).
Asat Asal
(*) Breakup of' F in Fized Depas 31-Mine-2025
HMa2% o statcd)
ICICT Bank - 10,163.80
Cathulic fyrian Bank 1013382 -
HDFC Bank 4.701.28 -
14,705.10 10,163.80
Nowe 8z, Bank Palances oilez taan MNowe 8d above % in Lakhs
As at
Ag at
Paniculars 2026 31-Mar-2025
A-Mar. (Restared)
Deposits with original mamrity of more than 3 moaths but ess than 12 monihs 8,376.05 4753590
Total §,376,05 47,535.90
T in Lakhs
Aax at
Asat
(*) Breakeup of B in Fixed Dy 2026 ItMnn2i25
31-Mar (Testated)
HDFC Hank - 1635173
Federal Bank BITGRON 1789083
IDFC Hank - 133334
‘Total §,376.05 47,535.90

O Na: 23,
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TI CLEAM MOBILITY PRIVATE LIMITED
CIN: U300 TNZOZZPTC145904
Noter to Financial Statements

Changes in Liabllivies arisiag from Financing Activities:

Year Ended 315t March 2026 2 in Lakhs
L. . Finance cost
“ As at J‘\dn:ll_r:am-n,.ur ?h:dmmﬁcd fn Casfy Inflows / chasged / Fair As st
-Apr2025  Deletion ta  instruments in Ouctlows) Value ¢h 31-Mar-2026
(Rustated) Luase nature uf equity (O durin anges
o the veur
Lease Liabilitics
Lease Liabilides 6,202.34 - [DEH.50) 496,73 273001
Total 6,202.34 N . (58,50 5673 571011
Year Ended 31e1 March 2023 2in Lakhs
Finance cost
As at Addition/  Reclassificd so As at
0l-Apr-202¢  Deletion to  instruments in cag i‘}lm / :}mﬁ‘; :;: 31-Mac-3025
(Resaed) Lunse aueucs of equisy durkng the vear {Rusiaed)
Lease Liabilities
Leuse Liobilides 6,208.47 283,53 - (B99.43 51077 11,203.34
Toin 5,298.47 283.53 - {B59.43) 519.97 5,202 34
MNote B, Other Financial Ascers
AT A iscel Cost, . dered good and 1, unicss stated] otherwise) < in Eakhs
A ap
Pariculass As at 31-Mas.2025
31-Mar-2028 (Restared)
Claims Recoverable
« Employee Related 2313 Lx4:0)
- Subsidy 272 120903
Other deposite n.0e 1004
GST Refund Recrivable 330,53 3.336.15
Torwl 044,38 4,688.06
Mote 9. Other Coment Assets
{Corsidered Good, Unsccured onless smied ntherwise) ¥ in Lakhs
As o
Panlgulars 3:.1\:}:: g S1-Mard0zs
{Restaged)
Advences Recoverable
- Goodds and Services* 02782 TA0.20
- Eenplover Relaweed 498 16.29
- Peepaitt Expenses. 326.20 185.46
1,068.00 052.00
Balance with Government Avthertics 9.892.76 7.306.96
Recoverable from Vendoms 33620 303.40
Other Rercivables 16013 SY268
11,344.14 9,483.05
Provisien for Doulnful advances for Goads and Seovices [308.16) -
“Tatal 10,937.98 9,483 05
MNote 10. Share Capital 2 in Lakhs
Axm
Panicvlars As at 31-Mar-2025
3i-Mac-2026 (Restared)
Authotised Capicd
¥3,50,01,000 Equity Sharcs of 10 cach RLE R 1050010
{31-Mar-3023: 70,50,01,000 Equity Shares of 110 each}
12,00,00,000 Sesics Al compulealy convertible prefi shares of 100 cach 12000006 1,20.000.00
{H-Mar-2025: £2,00,60,000 CCPS of 2000 cach)
500,00,000 Senes B compulsorily convertible prefezencs shares af 100 cach S0HI000 50,0000
(H1-Mar-2075: 500,00,000 CCPS of 2100 eack)
14,30,00,008 Series AZ pulsarly convernible pref ¢ shares of 100 cach 1,05,800.00 TG00
{31-Mar-2025: 7,50,00,000 CCPS of 2100 cachy :
33000000 Series A pubsorily convertible pref shaees of 100 cach 35,000.00 3500000
{31-Mar-2023: 3,50,00,000 CCPS of ¥100 each)
250,000,004 Series Coompulsarily convendble p & shares of 100 esch 23000.00 -
(31-Mar-2025: Nil Sctics © compulsorly hic preference shares of 10D cach)
Issucd, Subseribed and Pald-up Capiral
Equity Shares
25,000,330 Equity Shares of £10 each fully paid up 25,000,04 2340004
{31-Mar-2025: 25,00,00,350 Eyuity Shares of 219 cach)
25,000.04 25,000.04

“3
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T1 CLEAN MOBILITY PRIVATE LIMITED
CId: V3430612022 PTC149%04
Wotes i Financial Stalements

4) The Reconclliation of sharce capital is given below

A Equity Shares

Particulars Axar 3-Mar-2026 Az at 31-Mar-2025 {Restased)
Mo.of Shares 2 in Lakhs Mo.of Shares T in Lakhs
At the beginning of the vear 25,00,00,350 25.@0.04 35,0000 200 2500002
Iazuc of Sharss - 150 062
Shares issued under the Bmplayee S1nck Oprien Scheme - - - -
At the cad of the year 25,00,00,350 25,000.04 25,00,0, 350 25,000.04

b)  Terms/Riphts arached 10 class of shares

The Company has only ane class of shares referred to as Equity Shares having a par valoe of T 10 each. The helders nf Equite Shares are entitled to one vote per s}r.me

1n the event of liquidadon of the company, the holdess of equity shares will be entitled to recaive semaining asscts of the o

atacuints. The distibution will ke in proportion to the number of equiny shares held by the sharcholders.

€] Details of Shaicholder(s) holding more than 5% of Equity Shares in the Company

distribation of all p

v, after

s o SENar 3035 As ot 3i-Mar2025 (Restated)
. ¥+ againat
by
artieninls Mool % against total Noxof 1onea] pum
Shares number of shares Shates
of shares
Tube Invesmment of India 25,0000, 00 99.99% 250000000 XIS
d)]  Shzres held hy promatoss
FY 2025-20
Mo, ol Sharcs
} at the Change during Mo. of Shares % of Total “ Chanyre
Promaier Name heginning of 1he yeat at the enil of the year Ehares during 1he year
the: year
Tube Invesmmens of India 25,060,000 - 25,00,00,000 29.99% AL
FY 2024-25
Mo, of Shares
at the Chanpe during Na. of Shares % of Total % Change
Fromotet Nasne beginning of 1he yeay st the end of the year Shares duzing rhe year
(e year
Tuabe [nvestment of Indla 25 060,060,000 - 25,00,00,000 9990 Q0%
Mote H. Instrruments entirely cqudry in nomre
2 in Lzkhs
As at
As ar
Particulats 31-Mar-2025
I-Mar-2026 (Reszared)
Compulsorily £ ilt= P Share= (CCPEy 3,00.000.00 2,75 0100
3,60,000.00 2.25000.00
Motes:

0} Dwring the Yeur ended " March 2023, Investors had subzecibed 1o 7, 40,00,000 Seqies A2 CCPS by Invesdng Rs. 74,040 Lakhs and 1o 3,10,00,000 Scries A LTS by

Investing Rs. 33,000 Lakhs in the company.

() Serles LA A3 ondB

The dewils of Sedes Al, A2, AJ and B Compulsorily Convertible P

. Face Value Mumcx of
CCPS Series . — Valhe CCrs
Series A1 120,600 12,60,00,000
Serics AZ 74000 7A40,00,000
Series A3 HO00 31000000
Series B 50000 500,00,
Toral 2,75,000  27,50,00,000

& Shares {CCPS} owsianding a3 at 315t March 2026 is given belows

Series B CCPS are entirely held by the Holding Company whe alse hold 22.999856% equity sharchalding in che Company and Series A1, A2 and A3 are held by other

iavestors, who hold (00014 %% cquiny sharchokling in the £

B0}

The Company and the shaschold

holding the ahove CCPS cruered inm an A

ded and R

d Sharchold

ameaded on 3tk March 2026 {SHAY, in which the terms of the investment in the COPS were agreed berween the shasehalders.

New No: 4,
Ofd No:23,
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T1 CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TN2022P T C149704
Moics 1o Finapeial Suatements

Lipon ecourcence of specificd conversion events, Al Sedes Al A2, A3 and B OCPS shall mandmordly be coaveeible int 4 fxed number of Equiv Shares as per the
eems af A led and R 1 Shaceholders SHA in agpregate in alf simarions cesuldng in no vanabifine st the sggregace level for the Company and shall not be
redeemabile for any reasen wi . and the Compazy shall not have any ability ro pay ang interese or cash {other than the dividends, i declated) 1o the halders of
said QCPS.

The Company has assested the 1eoms of the Senes Al, A2, A3 and B CCPS as per the SHA 10 derermine if the £CPS 35 equity or Granciod liabiliny in namse in it
finandal Crensdeniog the facs j in the 5T1A av per which thece are similar terms for Sesies Al A2 A3 and B CCPS and the convetsion
armnpemen: berween the investors as pee the SHA which resahis in ne varishle obligion to the Company in apgrugate, it bas been determined diec the Sedes Al, A2,
A3 and B CCPS in apgrrepmte meats the definition of an Equity 1 under fnd AS 32 from the perspecdve of the Company and has accounted far the same
accordingly in its financial statemenss.

Congddering that the above assessment 5 based on the A Jed and R d Sharcholders ny dated (1 June 2024, subscruently amended on 307 March 2035,
the Company has resisted the financal statements for the pear ended 31" March 2023 by eeversing the fiir valoe [nss of Ts. 70,570 Lakhs in the Statement of Prafit and
Lass for the vear ended 317 hlarch 2025 and classifving such CCTS (Series Al, A2, A% and B} ander "Instruments entircly cquity in natore™ wilh 1 enmesponding
reducdon in the "Other financial labilin™ 25 st 317 March 2025,

(i) Seres COCPS
During the year ended 31* March 3026, pursvan to the Amended and Restuied Sharcholders agreement dated 30°° March 20126, the Hatding Company has invesd Ra,
25000 Lakhs in 2,50,00,000 Sevies € CCPS which ace eanvertible inta fixed number of cquity sharcs immedisrely afier conversion of Series A1, A2, A2 and B CCPS
and the Company shall not have any lishiliey to pay sny interest or ash {oder than the dividends, if declared) in espect of the same. This amount of s, 23,000 Lakhs
has been  and ] as equity i under Ind AS 32 under "Instnaments entirely equity in aauzc”™.
Break-up of CCPS:

Quanticy Recunciliation

Patticulars Series AL Suerics A2 Serics Ad Scous B Serivs © Tatal
As gt Jst March 2024 (Resrared) 120000060 - - 3 {HRIHRAIDD 17,00,00,000
{+] Lsaued dusing the yoaz - 7.40,00,000 3,10,00,000 . . 10,50,60,000
As st 31at Merch 2025 {Restned) 12,00,60,000  7,40,00,000 3,10,00 fHiHr 5,00, 00,000 - 27,50,00,004
{#) Yzsucd dusing the yeax - - - - 2.50,00,000 2,50,00,000
As at 515t March 2026 12,0040.000  7,40,00.000 3,10,00,H} 5,00,00,000 2,50,00,600  50,00,00,000
Revonciliation of Valuu 2 in Lakhs=
Tarticulars Scries Al Suries AZ Scries Ad Serivs B Serivs O Tatal
As ar 31ar Miarch 2024 (Restated) 1,20,000.00 - - ACLDCOLO0 - 1, 70,000.60
{+) Issued duriag the year - FA.000.00 1,000,060 - §05,000.00
As at M5t Morch 2025 (Restated) 1,20,000.00 74,006.00 3100060 5(1,00.4 - 2,75,000.00
{*] Issued duning the yeas - - - - 25.000.00 25,(KK).00
As at 513t March 2026 1,20,000.00 74,000.00 31,0000 S0,000.00 25,000.00 3,00,000 41
Wete 12, Other Equity 2in Lakhs
Asat
Pariiculars sz 31-Mar-2025
31-Mar-2026 Rescated)
Scoanities Promium 0 08
Remined Earnlngs (5B,135.74) (2B,87251)
Qther Reserves
Share Cipricens Outstanding Accouat 3776 3.77
Total {58,093.95) {28,364.73)
a.  Securities Premium - The 5 f | during the vear rep the ] 1] of shatcr, The rescrve can be uilized oaly
for limited purposcs such as issnance of bomas shaws in sccordance with the provisions of Companics Act, 2013,
T in Lakhs
As al
Partientars Asat 31-Mar 2025
3-Mae-2026 {Resased)
Balance at the beginniog of the year 003 ez
Additions duting the yeas - (]
Balance at vhe end of the year 0.03 0.03

MNew No:d,
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TI CLEAN MOEILITY FRIVATE LIMITED
CIN: U34300TN202PTC149904
Mok w Financixd Suvements

b. Eamings - g

are the pmbits/{oss) that the Group har mmed fmourred $ifl date, less any transfers to general resarve, debenwre ridempion

ot ocher reserve 2 well as dividends or other dismibudons paid 10 sharcholders. Rewned catnings inelude we-measueement loss 7 (i) on defined benefir plans, net of

taxes that will not be reclaasified to Stawment of Profit and Loss, The amount i available foc distobution to the shargholders,

T in Lakhs
Asal

Particulars As b Ih-Mar2025

M-Mar-2026 (Restacd)
Bilanece at the beginning of the year (2B ET2 I (1 &81553)
Pruéit/[Lass) for the Your (3932067 (10,048.66)
Qither I 1 ive Income - R Loss on Defined Bencfit Dh].ignliﬂns {MNet) Gh.d4 {8.33)
Balance a1 the end of the year (58,135.74) (28,872.51)

¢ Share Option Outstanding Accnwnt

The share options oustanding secount is wied o recopnize the grane dare faie value of options bssued 1o emplovees undgr Employee siock opdon plaa, The amounts
recognised in this reserve dre ranslered o Seendtes Premium when Options are exercived by the emplorees or they expire vnererdsed.

¥ in Lakhs
As ar
' As ar -
Particulues [P —— 3:;Ma:—2'l?:
Balance #1 che heginadnp of che vear A 628
Share-based poyments expernises 20,99 14%
Balunce a1 the end of the year FL 1.37
Doce 13a, Lease Binbifities ¥ in Lakhs
As ar
. Asa 2
Lar: =
Fartiulacs 31-Mar-2026 3:;::[‘:‘25:}"
Lzise Liakilides (Refer Note 37) 5, 140.5% 5,710,011
Total 5,140.51 5,710,101
Nnte 13b, Other Finarcial Lizbalitics (Non-Current) ¥ in Lakhs
As ar
. As ar
Pariculase 31-Mar-2026 3:;::::5:)5
At Amonised Coat
Dealer Deposas 200,46 21375
290.4¢6 21275
Pote 14 Lonyg Term Provisions T in Lakhe
AE at
: As ar
Pacicufars 30-Mar-2026 32;3::;10;)5
Employee Provisions
Gratuity 3167 39,62
Corpensited Absence 39,04 L8
Superannumion .00 3.51
Towal 3EB.GL 125.21

New No:4,
Old No: 23,
CPR Reoad,
Chennai
800 018,

£paccl

'S-Y

<<This space is intentionally feft blanks>>

91



TE CLEAN MOBILITY FRIVATE LIMITED
CIN: U34300TNZOZZPTCI9904

MNeares tn Financial Statements

MNote 15, Other Mon-Cument Lishiliies 2 in Lekhs
Asat
Pardcutars As e 31-Mar-2025
At-Mar-2026 (Restared)
Advance reecived from Dealers 103,93 3447
Tatal 103,95 A7
MNate 16. Deferred Tax Asacts f(Liabillides)
Pamicuiars Bualance Sheet 3 af Prodis and
Natuse - (Eisbility)/Assct 31-Man2026 3&1:‘5:;2.:0:13)5 1-Mar.2026 3&{2;3?
Deicred Tas Liabiliics
Dhifferance hetween depredadon as per books of accounts and the Income Tax Aet, 1961 - (a1 ,413 {101.4%) {51.59
Deferred tax impast sn deferred Considemtion mversst - 314,800 (514.80] 514,80
Deferved Tax on fair valuation of assets on acquisiden of Subridianes - (1,076,868} (1407485 {195.71)
Others - £166.05) {16605} {383.78)
Total (A) - (1.859.14) (LE59.14) {121.28)
Deierced Tax Asses
Lffert of tmpsactions reutrd through Other Comprchensive Income - 1133 11.33 {1.73)
Unabsorbed losses and unabasosbed depreciadon - 4 6B922 4,GH0.22 {},962.87)
Ohhers B 12.98 1298 648
ROU Assets and Lease Liabilides - 121,42 121,42 4242
Taal (B) - 4,834,905 4,834.95 (2,000,53)
Drelerred Tax Expensesf{Income) (A+B) 2,975.82 [L1ZLE1)
Neue Defurred Tax (Linbilites)/ Assers (A+B) - 2,975.82
Regunciliation of Delooed Tax (Liabilities)/ Asset {Ner) T inn Eakhs
As at
Farticulare g HMar2028
{Reareed)
Opening balance 297582 £54.00
T Incoonc/ (Fuponse) during the period reeopnised in Statement of Profic and Lost [2,964.48) 212009
Tax Incerne/{Expense) dusing the peoied secognized in OCT {11.53} 1.73
Cloging balance - 2,975.32

ial the Ci

B F

As part of our w predear fi

¥ on a conservrtve basis has decided to revenie the entire balaner of defeered Gy assers dudng the

year endied 317 March 2026 aiming to ensure reliabilicy in the financial resulrs, However, the Compant continges 1o axpect sustained prowth and profitsbifiee driven by strang
demand Lrends and supportive regulatery frameworks. Further, the Management does not foresee any uncertainity on the gaing etantem of the company.

Nowe 17a. Trade Pavables T in Lakhs
As ar
As at
Particulare 31-Mar-2025
31Mar-2026 (Resated)
Trade Payables
- Dues of Micro ond Small Emerpnses 50100 19319
- Ducs v others than Micre and Swall Enterpses 4.949.95 6,719.73
Total 5,450.95 §,714.91
Dietails of Dues 1 Miero aad Small Enterprises a5 defined under Micro, Small and Medium Enter Devedoy (MSMED) Are, 2006
¥ in Lakhs
As at
ELE
Pagticulars H-Maz-2025
31-Mar-2026 (Rescaied)
Principal amount due to suppliers under M3MED Acs (Including Capital Credicars) T02.88 195.0%
Ineeres acerued and due to sappliers under MSMED Act, on the above amuant 082 -
Payment made to suppliers (other than inteest) beyond the appointed day, dudng the year 369,70 -
Interest paid to supplicrs uader MSMED Act (Scction LG} 396 1.05
Interess due and payable to suppliers under MSMED Act, for payments already made 0.0
Interest accrved and semainine unpaid acthe end of 1he vear 1o supplices under MSMED Acr 0,97 -

“I'rade payables are non-tnterest beaning and are normally seoded within 2 period of 60w 90 days. For oansactions reladng 1o Relared Parties, Refer Noee 36 The informainn

regarding micro ar amall has been d

Mew Naid,
Qld No:23,
CPR Road,
Chennai
500 018.

3 on the hasis of informavion svailable with the management
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T! CLEAN MOBILITY PRIVATE LIMITED
CIN: U34300TNZO22P TC149904
MNutes 10 Financial Sraremencs

Tigeea b

pr uf Trade Payables as at 31at March 2026 2 in Lakhs
Particnlaes Current but g for nf p Teom due date of payment _
ni duc <1 Year -2 Yeats 2-3 Years = 3 Years Tieal
® Towl Outstanding dues t micro and  small 140,68 131,30 ; R R .00
CRICIEnses
m Toral Oulsundm?, thues o craditors nther than nuere 4118:60 831.35 N N } 404995
and smnall conerprises
(ily Disputed Duez - duss to micro and small entarpases - - - - - -
. Diispued Dues - dues o creditors odher than micro N . " . ;
and smal} enterprises )
Breubeup eof Trade Payables as ae 51a1 March 2025 2 in Laldir
Particulars Curcent b Quniranding for lallowing perlode from due dute of payroent
aot due <1 ¥enr 1-2 Years 2-3 Years > 3 Yuears Tartal
@ Forral FJutsl:lndlng dues o micto and  smal 11951 268 ; ; _ 18519
entusprises
. Total Outsranding dues 1o ereditors other than micm - P gy
[ conerprises 6.560.16 150.56 - - 6,71973
@i} Disputed Dees - dues o micro and small enoerprises - - - - - -
. Dispued Dues - dues to arditers athes than micre
€ nd small enterprises ) ) ) ) )
Mot E7h. Short Torm Lease Liabilities
Asat
. As ax
Pagticulars 3-Mar-2025
F1Miar2026 (Restated)
Lzasc Liabilities (Refer o 3T) 56960 497234
Tutal 569.60 L34
MNow 17e. Other Finaneiol Livkilities
{Ar Amonised Cost) - % in Lakhe
As ar
. A ar
Particulars 31-Mar-2025
31Alar.2026 (Restated)
Provision related 1o Employ 105395 838.40
Cther Tiabilitics
- Recoveres From Emphvees 2090 1569
- Capitat Creditors 32000 -
Toral 1,403 85 #7218
Note 18, Shaon Ferm Provisions % in Lakhs
Farticulars s 31 J\?:::jus
A " (Restated)
Peowision for Compensated Absences 365 1.92
Grawity Provision 2995 443
Pravision for Warrndes 457.61 49447
Total 401,24 500.82
(ay  Trovigion for Copny d Al
This sefers to the Company's lability for sceumulated Eamed Leave, which can be crcashed at the dme of 3 of emp} The pions used
W compute the provision are provided io Mo 34,
by ™ for W, T in Lakhs
As a
. Asat
TParticolzrs 31-Mar-2025
31-Mar.2026
o (Resrued)
Ai the Beginning of the Yeur 494,47 14292
(Utilised) / Created ‘duning the Year (Mei} [36.85) 351550
Ax the end of che Year 157,62 434.47
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TI CLEAN MOBILITY PRIVATE LIMITED
M T34300TNIN22P T C149504
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e i ised 1
A provigon is o for

elaims em

eold during the Jast anc vear {2 yoars in respoet of cortin eompancnts), based on past expericnce

of the level of rowms. 1115 capecied thar must of these coses wilt be incunsd within one rear afier the reporing date, Assumpions weed o cloulae the provison (o

warmankies were based un currenr sales fevels and current information avaifible abour serurns based on duwe applicable wareaney period for all products sold,

MNote 19, Other Curremt Linbdlities % in Lakhg
As il
Particulars As at 31-Mar-2025
31-Mar-2126 (Restcd)
Seanwinry LisbiBacs 25428 2647
Payable wr Emplevees SB35 E7.77
Advances from Customers 180.23 S87.00
1,101.86 865,33
Nate 20a. Financial Asscis 1 In Lakhs
Asan
Paniculars As at 31-Mar2025
31-Mue-2026 (Restatzd}
Financial Assets - Non Current
At Amartised Cost
[nvestment in Subsidiaries 1,71,32%.11 11822066
j.oan to Subsidiary 8,750.00 10,50000
Orthyer Finaneia] Assets 67531 418,460
Totad Mon Cutreon Pinunciul Assers (A) 1,80,154.42 1,29,146.26
Financial Assets « Curent
A Fair Value
Irvesiments at FVTPL 20,302.21 kR Ak
At Amonised Cost
Trade Reccirables BO443 133,55
Cash and Cash Equivalens 15,540.85 1136234
Lean ta Subsidiany - S00000
Bank Balances other than Cagh and Cash Bquivalents 837605 47 535.90
xther Financial Assets 46,38 4,6%8.66
Tatal Current Pinanclal Assets (B) 46,029,592 99,537.58
Toca) Finnnclad Assets (A + B) 2,26,784.34 2,28,683.84
Maoue 20b. Fi) o) Liabitities % in Lakhs
As an At
Pasticolaes 41-Mas-2026 -Mar-2025
(Reetaed)
Finaneial Linbilitivs - Won Comcnt
At Amortised Cost
Lease Liabiliges 514051 5740011
Crther Fisancial Fiabilities (Dealer Deposits) 20046 21275
Tmal Non Curremn Finapejol Liabilives (A) 5,430.97 £,92080
At Amortised Cost
Trade Payables 548095 691491
Lease Liabiliges 56960 49224
Orther Financial ¥ fabilites 1,403.55 81218
Taw) Current Financial Liabilitier {B) T,424.40 8,279.33
Total Financial Lizbilitics (A + B) 12,855.37 13,.202.18
Note Me, Infurmaunicn on Subsidiaries, Joint ¥ and A a5 pee Ind AS 27
N . Country of Froportion of cwnershi
Pardeulas Relationship ;L e gt ¢
TPLTech Rlecioe Peivac Limited (w.c.L 215 Soprember, 2022) Subsidiary India 5560
TIVOLT Electrie Vehicles Private Limized (vw.c £ July, 2073) Subsidiney India 100.£0%
Jayem Awiomodve Privare Limited fwef Aupust, 2023) Subisidiary India G000
TICMPL Techanlogy (Shenrhen) Co Limited [wef Junc, 2024) Subsidiary China N0
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Toie 2k & 2. R from G with C
Disazg_;r:g;uud Revrenuc bnfosmanen ¥ in Lakhs
Particulars Electgic Vehicles
Petiod Ended ¢ Ended
HMar20zg Ol
» {Restaed)
R Trom C with C
Finished Goods 23 Y952 ,383.54
Traded Goods 44923 86638
Salc of Produoces {A) 24 69574 27,149.02
COcher Operaing Revenoe
Serap Sulo 69.53 3511
Chers 36,35 17011
Oder Opecming Revenoe (8) 105,98 211.21
Tatal {(A+B) 24,804.62 2736115
Euvenue peaccated
- Within India M A0217 714092
- Oueside India 96,57 -
“Total from with 2469824 17,149.92
Noir 2ic. Qther Income ¥ i Lukhs
: Year Ended
Paniculors B el $1-Mar 2028
(Restated)
Royalty Income 7534 -
Penbi on Sale of Investmenss at FVTPL 1,563.4%4 4, 108.4%
R ] of Comingent consideration pagable on busi cmbinati - 360080
Intesest ngome
Fited Dreprorsics with Banks 2314.56 3644.20
Inwer Corporare Deposics 1,443.53 140075
1T eefond Ui 42
Unainding of Interest on Seeudry Deposit 7.96 3
Oihcrs 115465 69,27
Total 5,540.16 12,869.27
Tate 22a _ Cost af Matcrizls Consumed ¥ in Lakhs
. Yeae Ended
Particulars Pl"t'_’l‘\‘ﬁ‘if‘fn‘;d 3-Mar-2025
~ (Reswcd)
Opesing stock 1359002 1399.14
Purchases 2179321 25 144,43
Clasing seock 259113 135902
0,563.65 25,384.54
MNore 22b. Chanpes i 1ay ies of Finished Goeds, Werk-in-Prog: and Siock-in-Trade T in Lakhs
. Perind Ended - o4 Ended
Particulars 3-Mar-2026 31-Mar-2028
(Bestated)
Closing stock
Wodin-Progress 2.42 §2.34
Finished Goads 480 81 L1637
Stoek-in-Trade - -
491.%3 1,246.04
Opening stack
Work-in-Progress 82.34 -
Finished Goads Li&3.70 k1]
Seeck-in-Trade - -
1,246.08 10.80
Changrs 1n Inventotics
Widk-in-Progress 40.22 (82,34
Finished Goods 673,869 [{REx20))
Stock-in-Trdc - -
Chsnges in i ies ol Wark-In-Progress, Finished Goods and Siock-in-Trade 754.11 (1.235.24)
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Note 23 Emplovee Benctits Expense ¥ in Lakhs
Period Ended Lo Znded
Partlculars H-Miar-2026 31-Mar-2025
[Rustated)
Silunics, Wapes and Bonus hI0337 LN
Share Tmsed payments 09 148
Grotuity Expensea 24451 6315
Conrribudan to Providens and Qther Funds 444,21 344,63
Stalf Welfare Cxpenses 38147 452,24
Wewal 11,023.44 B,640.52
Note 24, Depreeiation and Amortisation Exponse T in Lakhs
. Perind Ended o Eoded
FParticulas [ — M-Mar-2025
{Reginced)
Deprediation an Peaperss, Plant and Bquipmen: 30190.40 118545
Dicpreeiation on Right-al-use assets 83.93 626.86
Amordsstion of Intngible Asicts 251242 2,220.29
Tanal 6,247,77 54162
Note 25, Finanee Cops ¥ in Lakhs
" Period Ended Lot Ended
artlculars 31-Miar-2026 Al-Mar-2028
(Restated)
Tnversar Expense an Lesse Liahiline 496.75 31177
Interest on: Starweory Dues 150 -
Qlther loreraap 35.70 .2
Total 548.40 530,39
Mole 26, (her Expenees ¥ in Lakhs
- Year Ended
Paciontars Purind Ended 5, by, 2025
3i-Mar-3026
(Rectaced}
Consumprion of Stems and Spans 10217 476,62
FPower and Fucl 309,62 247,63
Rent 3015 .23
Repairs and Madmenance - Building 48,75 8085
PRepairs and Maimenanee - Machiney Br4y kLRSS
Repairs and Maintenanee - Others A317 2ETBE
Insuranee 3480 450067
Races and Taxes 29.40 .20
Travelling and Converanee 1,406.39 1,13.49
Pomung, Scadenen and O Halslh] 35.6% 46,71
Freight, Delivery and Shipping Charges 121445 1,00%.08
Adverisemen nnd Publiciry 305398 226327
Audit Fee % Crrtifications 2235 529
Prafessional, Eegal & Consulancy Charges 75280 202588
After sales services (incdluding warranties) 1,064.21 TR
Bank Charpes 308 233
Informad hnology Exp 1465189 1,14402
Rescarch & Development Bxpenses 480,50 275681
Profit/{Loss) on Property, Plant sad Equipment and ROU Asscts sold/discarded {Net) 10,19 4085
Tropad Il for eecuivables and advanges (Nen) (ncludes bad debts witten off) 63783 -
Sowriog & Vendor Developmzat Expense 364.55 5145
Diirecres™s sitdng fioes 930 390
Loss on Foragn Exchange (Meg 19.61 18.6%
Other Expenses 52148 48068
Totat 1741609 14,037.32
(2) Aundior's Remwoneration
- Year Ended
Particulars l;el'_’:{‘:f;ud;ﬁd 35-Mac-2025
{Resuivd)
Af Andiwng
Audit Fes 15.00 1500
In oaher capacin:
Lirived Review & Crher Cemification Enpagements .35 1n2%
Totad 2235 25.29

New No:4,
Old No:23,
CPR Road,
Chennai
500 018.
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Moic 27. Exeeptional ifems

% in Lakhs
. Year Ended
Particulars P;n::ﬂ rs;‘ud;ﬁd 31 M=r.2025
{Reataied)
Remesurestent of Defined Benefit Obligaticas due to revision in Labour code 17348 -
175.48 -

‘The Government of India has notfied Mew Labour Codes effective from 217 November, 2023, impact of these have heen assessed based on hest information svailable, which
has reaslied in Ineresse in geatuite and compensated absence related hability by T 175.48 hkhs. Considering the iality xnd ing nature of this impact, the

Commpany has presented the same under Exceprinnal iems’. The Company will iRV fe not the clanificarions in 1his rrg‘!rd anal provide nc:cssm amountng eifua as
and when such canficalions zre issued.

e 28, Incoie Tax Dypense
The major componeats of intome ta cxpense for the pedod eaded 313t March 2026 are:

Statemnent af Prof und Loss T in Lukhs
Year Ended
Tarticulars P;l’:‘;'dj;f;: 31-Mac-2025
(Bestated)
Current Tax:
Current Income s change -
Adjusements in respect of cusreot income rax of previous yrars - .
Defessed Tax:
Rci::unp, o the onginados and reversal of emporcy differcoces L004.48 (2120007
Tax exg 5 d inthe § af Prafit and Loss 296448 (2,120.09)
Crther Comprehensive Income [OCTD ¥ in Lakhs
. Year Ended
Pantoulars Pl el 31-Mor-2028
{Restated)
Tax cffect on
Re-measvrement Gain Loss on Defined Beneln Qbligmivns [11.33) 1.73
Income Tax churged 10 OCT (11.3%) 173
Note 2%, Reconeiliation of Fax Exp wed the A ing Profit snultiplicd by Corperate Intorae Tax Rate applicable for 3151 Mareh 2026
T in Lakhs
. Year Ended
Particulars Psul?;itf;udz? IeMax.2025
(Bestated)
Accounting Frofat before Income Tax (25.35?19} [12,163.75_)
Prafic before Incoroe Tax muldplied by S1andard Rave of Coyy Tas in India of 17.16% (4,524.27T) (2088.163
Effecis of
‘Tax on Permenant Differences 112 12,167.78
‘Tax impact on account of rae difference 2788 (102963
Adjustment of tax relating to caslier years 1584 -
Ocher Disallowances 2130 13.06
Dieferred Tax Assets nat weagnised an prudence basis 443524 -
Teversal of DTA Gncluding revetsad of DTA of eudier veurs) LHT5EL -
Net Eilective Income Tax 2,975,582 9.939-?2”

As pant of oue commitment to pradent financial managemear, the Company on o conservarive basie has decided 10 reverse the entdre balance of deferrd my asstos ditring the

yor ended 317 March 2[!2{- -\urung 10 ensure reliability in the linancial resuliz, However, the Company coniipues 1o expect sustained growth and profiusbility deven by swong
demand trends and suf ¥ ks, Purther, the Management does not foresee any urcertinity on the going concern of the compeny.

Note I Components of Other Comprehensiee Tneome {THCE)
The disagerepstion of changes to OCT by each bpe of reserve in equity s shown below:

TDating the year etded 31-Mar-2026 ¥ in Lakhs
. Cash flaw : :

Pacticulars hedae sereme Rersingd Earnings Tmal

Re-rrcasurerneat losses on Defined Benefil Plans - 644 [

Towd - 66,44 §6.44

Durirg the year ended 31-Mar-2025 (Restaizd) T in Lakhs
_ Cash flow . :

Particulars hodge reserve Renaincd Eaminge Towal

TRe-mewzurement Josses on Delined Benefit Plans - {8.33) (3.33)

Teral - (8.33) {8.3%

CPR Road
Chennai
600 0185,
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Noere 31. Enenings Per Share

Hagic EPS amounts are ealeylned by dividing the peofit for the year sudbutable to equity holders ol the parene by the seighted avemgr number of Equity shares autaznding
dering the vear.

Diluted EPS amuunts are caleulated by dividing the profis sivibutable to equity haldeos of the pacent by the weighted averge number of Equity shates suistanding during the
yuar plus the weighted average number of Bquity shares that would be bsued on copversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the Prafit and Share data used ia the bavic and difuted EPS compurauons: T in Lakhs
Year Ended
Particulars p;’.":‘dﬁz":;;d 31-Mar-2025
(Repiared)
Profit After Tax (2 in Lakhs) 29.320.6T {10,048.65)
Wigighted averape number of Shares
- Basic 500061,233 48,002,338
- Ciluwec S0661,233 480529538
Eaming Pet Share of T, 1 cach
- Basic 587 {209
- Diluted 3.47) {207
Weighted average number of Equiry Shares in caleulating Basic Barnings Per Share 30,00.55.233 48,0%,29 336
Dilutiog - Stock options gragted under ESOT - .
Weighted aversge nuwnber of Equity Shares in ealealaing Diluted EPS 50,00,68,233 4% 0% 2% 338

WNevte 32, Bignificant Aecouming ]udocmems, Eetirnates and }hsumgmuns

The preparasion of the Company's Standalene Financial S 10 make pud) s ESE and ptions that affect the repooed amownes of
revenues, expenaes, asvers and Jabilities, and the sccompaming dlsdnwres, and the distinsore uf cmungem liabilities. Uncertainty ahout these assumptions and estionites
could result in outcomes that reguire 7 material adjustment 1o the carrring amouat of assets oc shilities affecied in future periods.

4, Judpemenis
In thr process of applying the Company’s ing policics, = has made the following judp whicl: has signi effeet on the amounts recapnised
in the Skndalone Tirancial 5

i Lasases
Deteamining the lease teem of with aod teominati ioms » Company as lessee
The Comrpany determines the lease term as the non-cancellable cerm of the |cair.', together with wy perods covered by an opton to extend the lase if it is rasomably
certain 1o be emerdsed, or any periods covered by an option w terminare the lease, I it 3s reasonably cemain not ra be exercised.
The Cumpany applivs juds in evaluating whether it {s reasonably cemain whether or not to exerdlse the option to renew or terminare the tease. That is, it
eonsiders alt relevant factors that create an economic incentive for it to exerdse either the renewal or emination.
The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses i i | borrowing tate (BR) to messure lease Labilides. The IBR
is the rate of intecest that the Company would have to pay 10 borrowr.

Refer Mme 37 for information on potendal fatore rental payments eclating to petiads following the exerdise dare of exiension and 1emminaton eptions thar are net
included in the kase tem.

b. Esri and A P
The key assumptions concering the future and other ke sourees of estimation uneertzinty at the reportng date, that have 2 sigrificot risk of Gusing 2 materlal

adjusncnt 1o the carrying amonnts of assces and labilities within the nost fnandial year, arc desedbed beow. The Comy based its pions and cxd an

1 itable when the Standalone Financial § wete prepared. Existing crcumsuinces and assumprions showr furure developments, however, may

change doe 10 market changes or circumsianeces asing that are bevond the eontrol of the Campant Such changes are reflected in the assamptions when they eccur

i Tmpai of Not-Finaneial assets including I in Subridiari
Irmpairment cdsts when the camnving value of an asset oc cash pencrating uny, excecds its recoverable amount, which is the hipher of its fir valuc less costs of disposal
and jts vajue in use. The fair valur Jess costs of dispasa} ealeulation is based an available dws from binding sales transactions, conducted at am's length, for similar

asnees of observuble mucker prices less ing } costs for di i of the asser. The walue in wse caleuladon is based on a DCF model.

fi FEmployes Henels

The cost of the defined benefin gransicy plan and o p ploy leave h benefic and the present value of the grandry obligadon are devermined wsing
"scruzral valuations™. An actuasial valoation lnvolves making vadens ssumptions thar may dffer Mom scrt developments in the forure These inclade the
determination of the discount mte, future salary increases and mortaling saies, In determining the appropriare discount mee, the management considers e Imerest mes
of government bonds where remaining maturity of such bond comespond to experted term of defined benefit oblipation. Due to the complexities involved in the
valuaton and it long-term nanue, 5 defined beaefit obligadon is highly sensidve w ch in chese All poons ace revicwed at each ceprrung dae.
Further devails about defined benefit oblipations 1o gven in Mote 34.

i Fair Value M uf Fu al I

When che Falr \’:Llucs of ﬁn:m::.ml assels and finandal Habilides recorded in the Balance sheet cannot be measured based on quoted prices in actve markers, chelr Fair
value is ] using v i | inchuding the DCF hiodel and Price uf Recent Iocestment {PoRI). The inputs 16 thete models arc taken from obsernable
markets where possible, bur where this § xs not fmlh]c a degree of judg is 3 in establishing fair values. Juds include id of inputs such us

Yiguidity dsle, Credic Risk, Volarility. Changes in assurmption about t]u:s:: fm'.mﬂd affect the rcpam.d fair valuc ofl'm:n:d Tnstrumnents

Qld Ne: 23,

CPR Road,
Chennai
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v, Useful Lives of Properry, Plant and Equipment
Property, plant and equipment are depreciated over the estimated oseful lives, afier aking into considerntion the estimared residual value, The Company reviews the

estrnaced useful lives of propecy, plang and equipment at the end of each reporming peood.

Nosc 33. Stock Options

During the yeas, fresh gene of 6,358,718 shares (Y 202,240 Shares) was approved by the Board of the company.
With reference to the grants approved by the Board of Dircctors of the Company, the Company has recognised expensc amountaf to T 20.99 Lakhs (Previous Yeae - T 148
Lakhs) for employees services repeived during the year, shown under Share based payments (Refor Notw 23).

The movement in Stock Opiions are given below:

. Onpii Oprions
Opnun.s During the Year 2025-26 pelons vested bue not
outsranding outstanding exercised
Particulars Date of Grant oy
P is “25 Options Canl::::;;::sd/ Options Exercised Year Ended  Year Ended
e Granted and allotied 51-Mar-2026  31-Mar-2026
{Restated) lapsed
GT 16 AUG 23 to-Aug-23 164,260 - 22,500 - 1,41,300 86,320
53T 22 FEB 24 22.Feb-24 21,800 - 22,560 - 5R,840 26,980
GT 18 DEC24 18-Dec-24 202,240 - - 202,240 4,740
GT 25JUL 23 25-Ful-25 - 417718 - 417,718 -
GT 30 JUL 25 30-Jul-25 - 127300 - - 1,27300 -
GT (3 SEP 25 DZ-Sep-25 - 63,000 - - G0N -
GTOZDEC 25 012-Dhec-25 28,700 - - 28,700 -
4,48,300 6,38,71B 45,920 - 10,441,098 §,54,240
. : Options
Opnon? During the Year 2024-25 (Restaced) Op “Dn.s veated but nok
outstanding awstandiog .
excrciged
Farticulars Date of Grant
Agat Optione Oprions Owtions Bxercised Year Ended  Year Ended
O-Apr2024 P Cancelled/ P G 31-Mar-2025  31-Mar-2025
(Restaved) lapeed (Restated) {Restared)
GT 16AUG23 16-Aug-23 3,94,4(10 - 250,140 - 164,260 GH,260
GT ZZFER24 22-Feb-24 81,800 - - - HBI0 16,360
GT 18DEC24 18-Dec-24 - 202,240 - - 2012 240 -
Total 4,76,200 2,02,40 2,30,140 - 4,458,300 84,620
The details of Stock Options granted to certain employecs far 2025-26 and 2024-25 are given below:
Weightod ) (.1]):{110115‘l Opn:ns .
Average Options Options Options Exercised vested an Hrvested an
2625-24 Date of Grant Exercise i Granted Cancelled/ and allotted Outstanding at  On ding
ereise Fnce Tane lapsed " the Ead of the  at the End of
® Year the Year
Grant 1 16-Aug-23 130.00 - 22,960 86,520 54,780
Grant 2 22-Feb-24 150,06 - 22,960 26,980 31,860
Geant 3 18-Dree-24 150.00 - - - 40,740 1.61,500
Grant 4 25-jul-25 130,0¢ 4,17,718 - 417,718
Grant 5 30-Jut-25 130.00 1,77300 . 1,27.300
Gt 6 02-Sep-35 150.00 045,000 - - - 63,000
Grant T 03-Drer-25 150.00 28,700 - 28,700
6,358,718 45,920 - 1,354,248 4,86,858
. Opticns Options
WAEIEhled Ouci Options Omrions E oed vested and unvesied and
2024-25 (Restated) Date of Grant E V?m?f . Gptlc:n: Cancelled/ P“m:; aux:tm;s o fingat O ding
“"“i‘; pee e lapsed g allowe the End of the  at the End of
( Yoear the Year
Grant 1 16-Aug-23 150.00 - 230,140 - 068,260 6,006
Grant 2 22-Feb-24 150.00 - " 16,360 65,440
Geant 3 18-Dee-24 150,00 202,240 - - - 202240
2,02,24¢ 2,30,140 - 84,620 3,63,680
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The following whles list the inpuis @ die Black Scholes madel used inz the planr for the year ended 315t March 2026

Price of the
Espoeted Undurlying

i o i ir W,

Particulass GramDare  _ utefies  Empetted o of Diridend Yield Shuteinthe  Fair Value of
Intecest Raie Life marke at the the Option
Share Price N .
time of Opdon
[FRATIC

Yo fpa) [Years) [} [ [£4] [LJ]
Grint 3 16-Aug-23 106 5.20 1537 0.0 41.10 .27
Cirant 2 A3.Fch-24 6,99 2,20 43.17 Ok 41,10 a.R1
Grant 3 18-Dee-24 6.99 520 4317 0.00 1839 5.6
Grnt 4 25-)ul-35 3.80 A0 .73 0.00 1829 112206
Grant § 30-Jul-25 605 520 e D0 120.16 4572
Grant & A2-5:p-25 6.29 520 3717 0.00 12016 An.54
Grant 7 12-Dce-25 623 520 3860 0 12016 44.43

Mote 3. Employer Benefits Oblig,
Defined Beaclit Plan
& Graeity

Under he Graraley plan o d by che Company, every emplove: wha has « leted ar Jease dive years of servics fets a Gmuu}r an deparare 2t 15 days on lasg

drawn salary for each compleesd year of service as per Code on Social Secudty, 2020, Further, a5 per the Code on Sedal &

2020, Feed-t

are

eligible for praguity sfer completion of one vear of service, The schemc is funded with an Ingurance Company in the form of qualifying insurance policy. 'ﬂw ﬁﬂltm'lng

table summarizes the components of net benefit ex; d in the & of prafit and loss and the fended status and amounts recagnised in the Balance
Sheer.
2in Lakhs
Particulars SMar2o2g M2
(Reatated)
A. Change in defined benefit obligaiivm .
1. Defined bepelit nbligation at beginning of pedad 304,58 23537
2 Serviee cost
. Carrent seovice cost 172,66 34.28
b. Past service cost 245908 -
3. Inicrest cxpenses 2072 1648
4. Cash flows
a. Bepelir payments from plan (7.67) L4
o Benefit dizeetly by employ {1.57 -
5. Remeasuremems
2. Effeet of chanpgerin o h - -
b Effear of changes in ﬁnmml assumpu.ons {35.56) 587
<. Effcer of expedence adivsmmean (45.52) 419
6. Transfer In SOut - -
7. Defined benefis obligation at end of period 053,67 0468
¥ in Lakhs
B. Change in fair valoe of plan asscis 31-Mar-2026 JE;MM_ I.Z..E
1. Fair value of plan assers atc bepinning of period 210.64 23022
2. lInterest ineame 14,32 16.02
3. Cash flows
3. Toral employer contribwtions Q8.0 5.80
b. Benefit payments from plan assers (.67 4149
4. Remearurements
3. Retum on plan assecs fexchuding fntereat income) {3.33) -
5 Togmsfer ln /Our . -
4. Fair value of plan assets at end of period 25203 21064
T in kakhs
A et Al -Mar-2025
C. g in the Sheet 31-Mar-2026 (Restared)
1. Deilaed beackt ablipation (53.67 nd.ed
2. Fair value of plan assecs (28203} {210.64)
3. Fuonded stors 37165 0404
4. Net deiined benedfit labilio: (assed) 371.43 9904
=
=
=
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2 in Lakhs
D. Compopcats of defined benellt cost 31-Mar2026 3-Mar-2025
(Reszd)
1. Service cost
a, Durrent sepvice cost 17266 8428
L. Past servive vost 24595 -
2 Net Smcren o
o. Itirerest expense on DHO w72 1048
b Less - Intetust sneome an plan asscls {1433 {1617}
c. Total net interest cost 639 636
3.  Remasurements {reosgnized in OCT)
a. Effecr of changes in demogmphi it - -
b, Effect of changes in Arandzl assumptions {35.58) 287
c. Effect of expedence adjustments (4552 419
d. Less - (Renumy) on plan assets (mxcluding inmeres) ingome) 3.33 -
. Total remeasuremems included in OC] 07N 18,05
4, Transfer In /O - -
‘Total defined benefit cost recognized in P&L and OCE 34723 94.70
% in Lakhs
E. Re-measuzement 31-Mar-2026 3:;:::;1‘:2,5
a. Actmarial Loss un DBQ (B30 1805
b. Less - Returas above Lnteress [ncome 333 -
Townl Re-measurements (OCI) JI.IN 10.05
% in Lakhs
F. Emplayer Expense (PEL) 3 Mar-2026 agzi:;ﬁa]s
a. Cupvent Sarvice Cose T72.66 84.28
b, Past service wost 24395 -
t. [nterest Cost on nee DBC 6,39 036
d. Teansfer In fOut - -
Toral PEL Expenses £25.00 84,04
¥ in Lakhs
G, Mer defined benefiy liabilicy (asser) reconciliadon 31-Mar-2026¢ 3;1‘;:22;5
1. Net defined benefit asset as of beginaing of period 944 515
2 Defined henefit coscincluded in P&L 42500 B4.64
3 Total emessurements included In OCE {F7.77) 1605
4, Empleret contbutions {68.06) (5409
5. Bencfit paid diready by employer {1.57) -
Met defined benefit liabithy /(asset) as of ead of period 37145 94,04
% in Lakhs
H. Reconciliadon of OCI (Re-measurement) 31-Mar-2020 3-‘1-;!):[:;10;’5
.4 ) f Exg Revegnised in OCI during the pednd {7777 H.05
z { )  Expunse Recopnised in OC1 5t the end of the pedod {77.77) .03
{in Lukhs
1. Scositivity analysis « DBO cnd of Petixd AteMar2026 3}.&2:'::]:5
1. Discount rate +1% %"é"ﬁfﬁ'é 27703
2 Discount mte - %% 72090 336,04
3. Salary Increase Rawe +1% 08.91 33218
4. Salagy Inezcase Rate -1% 0456 2047
5. Aurition Raee +5% 617.04 25302
6. Audrton Rae -5% 69633 33150
7. Monulity Rare +5%% 633.07 304.60
8.  Morulity Rate -3% 153,67 AN4.77
The sensitivigy znalyses above have been d ined based an 2 i that extrapolates the impact on defined benefit oblpntion a5 3 rosult of reasonable chasges in

key wssumprions occoming at the end of the reponiing periud. The scnsitivity analyses are based on a change in a significant asswenprions keeping all oaher assumpiions
constznt. The sensitivity analyses may not be meprescatative of an actuad <hange in the defincd beacfit abligation as it i anlikely thac changes in assumprian wankd

oecur in jsalation from one another
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T! ELEAN MOBILITY PRIVATE LIMITED
CIM: UA4300TNZAZZFTC1A9904
Mot to Finaneiad Staremonts

. L " 31-Mac-2025
I Sig T AlMar.2026 (Restatedy
1. Discount rae Cureent Year T35 6.80:n
2. Discount rate Previous Year W80 TR
1 Kalary ingreass rae 9000 9.00%
4 Anuion Ra ffiits 6008
5. Retirement Age A8 38
Indian Assezed  Indian Assured
6 Drescrizement moralie Lives Momality  Lives Mooalio
. w-rehrocme mo l‘) ('_’GMUE} [20%03)
WMeimare idmate
7. Dizabilive il Nil
3H-Mas-2025
K Daa H-Mar-2026 (Restated
i, No. 464 408
4 Awg Ape (year) 35 34
1 Avg Past Serviee frears) 2 2
4. Avg. Sal Momhbly (3) 100,501 55,124
¥ in Lakhs
. Hobriar 2025
1. Expected cash flows for following year I1-Mar-2026 (Restated)
1. Expecied emplover coptabutions / Additianal. Peovision Wext Year - -
2. Expeeted rona] benefir payments
Year1 63 14.54
Vear 2 to Year 5 [77.03 TIE4
Year G 0 Year 10 28787 13044
Mare than 1 Years 1,036.20 45302
T in Lakhe
- . A-Miar-2025
M. Dufined benefit oblisation at end of puriod 31-Minc-2026 (Restaied)
Current Obligation 3373 1436
Non-Cuerent Obligatian 0095 20033
Towd 45367 3468
SUMMARY T in Lakhs
. 31-Mar-2025
Aasees J Liabllides A-Mar-2024 (Restawed)
1. Delined benefin nblignton at cnd of period 853,67 304.68
2 Fair value of plan assers ar end of pericd 282.03 044
5. MNet defined benefin fiahilicy Gaese) 37165 94.04
4. Defined benefis cost included in Péel. 435.00 Hd.64
5 Total remeasurements included in OCI (737} 1005
6. Towal defined benefit eost recopnized in P&L and CCY 34723 9170
MNoses:
i The entre Plan Assets ave itvested i insorer samaged funds with Life Insurance Corporation of ladia (LIC).
d The expecred/ncmad reraen on Plan Assers is a5 fumished by 130
i The estimate of future salary inceense takes inte accoumt inflatden, likely inerments, prormutions and other selevant fuciors.
b, Lonpg Terma Compensated Absences
‘Thie agsumption used for compudng the long wwem accumulaeed compeasated absences on scouariat basis are a5 follows:

- 31uBdara 2025
Assumpiions 31-Mac-2026 (Regtated)
Discount Rate T35 680
Futire Salary lncrsase (54 3,00% 9.00%4%
Anrdtion Reve 6.00% 6.00%

. Conubutiens to Defined Coratibution Plans
% in Lakhs
i I-Mac-2025
Caontribu .
ntribution to HaMar2026 (Restated)

Providem Fund 354.53 26340
Employes Smie Insumnce 736 655
Family Pension B33 74632
Labour Wellare Fond 6,27 006
Total 449.21 344.63
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TI CLEAN MOBILITY FPRIVATE LIMITED
CIN: U34300TIN2022PTC 149904
Motes 1o Financial Statements

Note 35, Capital Commitmeni and Contingencies

a)  Matters wherein management has concluded che Company's babikiey o be probable have accordingly been provided for in the books. Also refer Note 14 and 18,

b)  Matters wherein management has coachuded the Company's liability to be possible have accordingly been disclnsed below

a. Contingent Liabilitics

% in Lakhs
As at
- As at -
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
iy Dispwied Income Tax demands under Assessment Order pending before assessing authorities against the company fincluding 956.58 17.69
interest and peoalty)
b. Capital C 5 Tin Lakhs
As at As at
Paniculars 31-Mar-2026 31-Mar-2025
{Rectaied)
) Estimated amount of contracts remainingg to be execnted on capital expendimre and not provided for 2,516.28 G,343.09

Notc 36. Disclosure in respect of Related Partics pursuant o Ind AS 24
a) List of Related Parties

I.  Subsidiaries
a. IPLTech Eleetric Private Limited (w.c.f 215t Seprember'2022)
b. Jayem Autometives Poivate Limited fw.c.f 231d Angust'2023)
¢, TIVOLT Electsic Vehicles Privare Limited fwr.e f 25¢h July"2023)
d. TICMPL Tuchnology (Sbenzhen) Co Limited {(whef 19th June2024)

II. Holding Company
a. Tube Investments of India Limited

III. Directoss
a Mr A M Amnachalam - Chateman
b. Mr Vellayam Subbaish - Director
¢. Mr. Mukesh Ahuja - Director
4. Ms. MNithya Faswaran - Dirccror
¢ Ms, Renuka Ramnath - Director (w.e.d 5th June 2023)
£ br. Tejprecch Singh Chopra - Director (w.e.f 4th June 3024)
£ M. Sridhar Narayan - Director (w.e.f 4th June 2024)
h. e Kalyan Kumar Paut - Chreeror (w.ef 1se Cetober 2024 ol 20th December 2024)
i. Mr.Rangannagonda Wasan - Addiional Dircctor {v.c.f 31st July 2024)

IV. Key Management Personnel (KMP)
4. Mr Kulyan Kumar Paul - Managing Direcror (Till 3™ September 2024)
b. Mr Jalaj Gupta - Masaging Dircctor (w.e.F 217 November 2024}
. Mc § Gopalakeshaan - Chicf Finangal Cficer
d. Ms Krithika - Company Scererary (Till " may 2025)
& Mr Ashwin - Company Secretary (w.e.f 017 June 2025)
f. Mr. Decpendra Sharma - Chicf Exceative Officer- BE-3 Wheeler (e 30™ Ot #)25)
g Mr. Hadshehandea Prasad - Chiel Executive Officer- E-Tractor (w.c,fﬁﬂﬂ’ Dt 2025)

V. Subsidiarics of Company having significant influence
a. Parry Enterprises India Lid.

<< This space is intentfonally left blapnk>>
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TI CLEAN MOBILATY PRIVATE LIMITED
CIN: U34300TN2022PTC149%04
Motes 1o Financind Siaiements

B)  Dariag the your the following tnsactiont were camied out with the sehicd partvs in the erdinary gourse of business;

¥ in Lakhs
N Yuwr Ended
“Fransaction Related Party Poriod Ended 5 o ams
31-Mar-2026
(Resmnced)
Puechase of Capux hems Tube Invesment of [rdia Limiced - 5995
Common Shared Service Fee Tuhie Investment of Iadia Limited 3R0.060 FLL00
Reimburserieat of Expensos Tube Investment of ndia Limiced 10141 97.35
Infmstrecnsre 8 facility charpges Tuhe Favestment of India Limired AL 47151
Issue of CEPS Tube Investment of [ndia Limited 25,000,00 -
Subiseripdon w Equity Shares TIVOLT Electric Vehicles Private Limired 21,500 1850100
Sale of Vehicles TIVOLY Elecuric Yehicles Privare Lindted - 4367
Sale of Fixed assers for RD Facilicy TIVOLT Electric Yehicles Private Limited 96,22 -
Royaky TIVOLT Elecnric Vehicles Private Limited 2020 -
‘Testing Chirges TIVOLT Elexeric Vehicles Private Limited 384,75 -
Reimt B } - Deputation foe {PLTe¢h Eleetric Frivore Limited - 10000
Interest Income on 1C0 IPLTech Elcciric Private Limited 144353 140280
Inrer Comporne Deposit Advanced (Grossy IFLTech Blectriz Frivate Limiled 1928060 10,500.0¢
Inter Cogporme Doposic Repaid {Grass) [FLTech Elecinc Prvmc Limitcd - 0000
Tniver Carparne Deposit convened to investments IFLTech Electric Private Limited 2603000 -
Inroece R ble on ICD | ber i IPLTech Elecric Privare Limited 197407 -
Subseription 10 Equiry Shares [PLTech LElectrie Private Limited - 1883877
Royalty IFLTech Eleetnic Privare Limiced 46,14 -
Subseription to Equity Shares Javem Auromotives Phvate Limired 297268 -
Drvelopment and Testing Charges Jayem Auromodves Private Limited 14341 1054
Bartery pack purchase Javem Automnptives Privase Limited 7.7 .
TPurchasc of stecring assmbly {Capex) Jayem Awomodves Prvare Limired 2.2 -
Turchase of dust seal assembly Javem Autometives Prvate Limited 2314 -
Puzchast of damprs assembly Jayern Aucmotives Private 1imired 14.24 -
Subseription 1o Equity Shares TICMPL Techaology (Shenzhen} Co Limired - 125860
Technical Services TICMFPL Techaology (Shenzhen) Co Limied 115441 26841
Turchase of Capex £ G Pawser and Industoal Solutions Limited - 2350
Tyave Expense Parry Enterprises Sndis Led. 7.47 GES
N Year Ended
Balances Relaed Parcy Pesiod Ended 00 ) otas
JE-Mar-2026
(Restated)
Payable Tohz Invescenent of India Limited 3457 555
(Rezmbursement of Expeases & Shared Service Fee)
Receivalle ‘Tube Investnem of India Limited 32.00 3900
(Secunty Depasit and Advances Paid)
Retcivable TIVOLT Bleetric Vehicles Private Limited 362 -
(Recavable wwards Rovaloy)
Mayable TIVOLT Eleetric Vehicles Privare Limired 56,22 -
(Pagable powards Testing Charpes)
Rectivable [FETech Elegune Prvare Limited &150.00 550000
(1CD Receivable)
Recrivable IPETech Electic Privme Limitel L3058 89254
Peimt of Exy , Rogahy & Imerest Receivable)
Papable TICMPL Technology (Shenzher} Co Limitcd 17346 6730
(Payable for Technicsl Services nxeived)
Reerivable Jayern Automotives Private Limited - 2008
(Advance towaeds Development and Testing Charges)
TPayable Parry Emrerpnises India Lid Q00 -
(Reesvable towsrds Teavel Expenses)
Teros and Conditions of jon with Redated Panies

The talc 1o and purchascs from Related Pacties are made on wemms equivalent w these that prvail in anm's lengih

£

at the year-end are

vnsecured and interest free and seedament oceurs in Chsh. Tor the yeor ended 315t March 2026, the Company has not cecorded any impameent of receivables relating 1o

amounts owed by Relsted Pardes.

€) Duraile of ainn 1o Kee Manasecal P | ate priven below: 1 in Lakhs
Year
Pardeulars Yeas Ended 31.Mi“md;:
3-Mar-2026
[Restatcd}
- Salaries and Allowances 437.29 567,10
- Provident Fund and Soper Annuadon 51.84 1879
- Pereguizitea (60 540
- [neentives 3&TT -
- Sinting Fees of Noo-executive direcior 930 350
- Fair vale Cost of S10¢k aptivns pranted net of eancellation™ 2080 {1.06)
§55.69 5§04.13

A the habilides for gratice and leave encashment are provided on acmuanial basis for the Company as

pereoane] are not included ghove.

Hew Notd,
5/ oid Mes2d
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TI CLEAN MORBILITY PRIVATE LIMITED
CIN: USAMOTN2DZ2ZFTC49904
Toles to Flnancial Statemunts

Note 37, Lenses

The Company has Jease conteaces for Land and Building vecd for the purposc of Warchouses and Facrotics. Lewses of such asicts have leiie wems borecsn 3 to 13 yeaes, The
Groap's obligations under iis Jeuses are secured by the Jessat's tile wo the leased assets. Genetally, the Group is rescicted feom assipning and subleasing: the leased assers and
some contracts require the Grovp o maintain corrain financial rarios, Thee ame severst lease sontmers thar include evension and teemination oprions and vaeiable lease
parments, which are furthee discussed below,

The Company also has cerun Jeases of machinery with leass wams of 12 moaths or kess, The Group applics the ‘shon-tem bease” ecopnis poans for these leases,
The carning amoums of dght-ef-use asses secopnised and the during the period is cxplained in Note Mpadb
Set our below are the carmving amounts of Jease fabilities ineloded under finaneial Habilitdcs and the movements during the pericd:
Movement of Ecase Liability 2 in Lakhs
Ag ar
- As al
Paniculacs 31-Mear-2025
M-Mar-2026 (Restatcd)
Opening Balance 20234 62984
Adik: Additions duriag the year - 23553
Add [ Less: Aceredion of Interest 49673 B19TT
Less: Paymems during (e year (988.56) (899.43)
Cloging Bulenee 5710.11 0,202.34
Current 50%.60 49224
Mon Cosrent 514051 ATiR 1
The details regarding the } et of lousc abilides a8 at March 31, 2026 and March 31, 2025 on an undizcounced basis ave as follows:
¥ in Lakhs
Year Endud Lezs than 1 Year 1- 5 Years More than b Ysams
H-Adar-2126 1021.96 417154 325961
31-har-2025 938.86 433441 41318.70
The effective intercst stc for Jeate liabilides I 8.50% 1o 9.00% p.a. (PY - B.50%: w0 9.00% p a).
The: {ollowing ace the smounes secapmised in profit or loss:
¥ in Lakhs
As at
- Asal
Particulnrs 36-Mar.2025
M-Mar-2026 (Restated)
Depreciati . of nght-obuse assuts GE395 [T ]
Inerest expense on Jease babilities 406,75 510.97
Expense 1eladng 10 sh leases fincluded a other exg , Meg) 015 123
Tatal 1,232.83 1,148.88

The Company has soveral kase contracts that include extension and teomination options. Thes aptions are nepabated by manaymment te provide fexibilicy in managing the

leasedl-asyet ponifolio and sbgn with the Company's b needs. Manag exercises sipmiicant judgemens i derermining whether these extension and werminton
options are reasenably cemain o be exercised (Refer Mo 32),
‘The Company does not expeet undiseoanted porendal furure rental payments relaring 1o petiods followdng the ise dare of ion and inmion options fha are not
ineluded it the lease term
MNaore 38, Fair Values
The follorring ahle the carrving and] fair value of each exegory of financal agsets and liahilides,

Tin Lakhy

Crerying Vatue Fait Value

Pardiculars 3-Mar-2026  31-Mar-2025 (Restated)  31-Mar-2026 3:‘1!1‘;?:‘:[3:':)5
Financial assets
FYTPL lvesinents 2030221 J0,807.13 2030321 30,807.13
Oidher Finandal Asscts - Nun Cutrent 67551 418.60 67531 418,60
Lozns - Mon Current 8.750.00 10,500.00 E750.00 10,5040.00
Trade Receivables 86443 133.55 H64.43 13355
Cash & Cash Equivalenis 1554085 11,362,534 15,540.85 11,362,534
Ocher Bank Balances 837605 47.535.0 B.376.05 47,535,090
Leans - Currear - £, 000.00 - 300000
{Oiher Financial Assers - Cusrent 246,33 4,698,566 94630 4,696,606
Total 35455.23 1,10,456.16 55,155.23 1,10,456.18
Financial labilides
Trade Payables 345095 6,914.11 545003 6,914
Lease Lishility - Non Current 514051 5,710,11 5,140, 35,7101
Lease Liabilicy - Current 36960 492,24 569.40 442,24
Other Financal Liahilities - Non Cucrent 29046 21275 290,46 21235
Cxhet Financial Liabibiies - Curecat 140585 87218 1403.55 87118
Total 12.855.37 TR 12,855.37 T4 202.1%
The management assessed thar cash and coch equivalenes, rade receivables, loans, curren investments, other finaneial assecs, shor 1erm hoerowings, wade payables and owther
curren financiat liabilities approxd their carming lacgely due to the short-term jties of these i
The fair valw of the financid ass=tr and liabilitics is included at the amount at which the i could be cxchanged in a curmnt eanfaction borwoen willing partcs, ether
than i 3 foreed or liquidadon safe. The following medhods and Wpoons wire wed To esumare the f2ir values:

i The fair vaues of centain snquoted equity invesumenc have been esimated using Discovnied Cask-fiow Model {DCF). The valuadon is based on centain assumpiions
like farceast cash-flows, diseount vare, ete,

Qid Ho:23,
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‘Il CLEAN MOBILITY PRIVATE LIMITED
CIN: D34300TINZ022PTC142904
MNeres to Financial Seatenents

Now I Fi ial Risk Mansg Ohij and Policies

The Campany’s prineipal fi sal fiahifin prse of trade payables. The Comy Ras varioos fi ia] ausers such as erade reacivables, eash and short-teps depasits,

which arire dnecdg fmm its upertons.

The Company is exposed 1o credi risk and liguidine risk. The Company’s senior T the I of these rgks. The Company’s seuor T if
pporud by a Risk Manays Commiztes tha adviser on financial fisks and the appmipriate financial sisk povemance ark For the Comgpany, The Risk b

C jrer provides 1 the Company's seqior I thw the Company™s 1 rigk activitics are governed by appropeite pnllmes and procedures and 1ha

the financial Hsks are idemified, measured and m:m:ngr,d i aceondance with the Cnmpm} s pelicies and eisk objeccives. leis the Company's palicy that no mading in derivatives
fur speculative purposes may be undertaken

A Market Risk

Marker gigk it the tsk of any loss in fumere caenings, in teuliznble fair values or in feruce cash Bows e may resul frum o chanpe in the price of # Baancial instroment.
The value of a financial instrument may chanpe a5 a resul of changes in the intenest rares, fmugn eurreney exchange vates, equicy price fluctuations,

Hquidity and pther mardket changes. Fature spedific market canmot be lly predicred with ble accuracy.
B. Credic Risk
Credht risk is the mik of financial loss srsing from cownterpary falluse ro sepay ar seoviee deli :ccandlng e the ) s or phligad Credit risk
encompasses both the direct osk of defaulc and the rish of decetioruen of gedi thi ag wrdl as pont Tisks.
Finuneish insicomens that are subject ti concemradons of credin ml. peincipally consist of aade recefvables, loans and ad and dedivatve Gnanciul i

Mone of the fnancial i of the Company result in 1 ions of czedie risks.

Credit ask from balances with banks and investment of surplus Fundls in mutual funds is managed by the Company’s treasury depanment. The ohjscave is 10 oinimise
the cancentration of 1isks and thergfore mitgaoe financial loss,

Exposure 1o Credic isk - The carrving amount of financial assers ref the i Credic exy The i 1 to Credie sk was T 55455.23
Lakhs as e 3let March 2025 and T 1,10456.18 Lakhs o3 at 3Bt March 2025, bring the 1otal of the earving amount of balantes with banks, shont 1eom deposits with
banke, short wem investments, tade reccivables and other Anancial assets excluding eguity vesiments

C. Liguidiry Risk
Liquidiny risk refers 10 the rick that the Company cannot meet i finaacial oblipaions. The objecdve of liguidiy ek L is to maineain sufficient liquidicy and
enaure that Funds are available For use as per requirements.

The Company Lss ebtained fund and Fornl based working capital lines from various banks, Furthermore, the Company has acecss w0 fundy from debe markers
through commercial paper, non-converdble debenmures, and odher debr inscuments. The Compuny invests it surplus funds in henk fixed deposic and liguid and
overnight schemes of muteal funds, which carme noflow mark to market rsks.

The Company abso c d itors funding options mrailable in the debit and capial markets with a view 1o maintsining financial il

The uable befow provides details sepacding the coptracual matugties of finandal lisbilites based on Contragrual undiscounied payments:

T in Lakhs
Less than 3 Total
Pardeulars Carrylng Value  On demand months 3 to 12 months > 1 yrar Contracroal
Cashflaws
Yeur ended 31-DMar-2026
Onher financial Babilides 1,694.30 - 1,074.80 328,98 20m.46 1,694.30
Trade and ather payables 5450393 - 345005 - - 545095
Lesse Liabilides 3710.11 - 13072 89124 7.431.15 8453111
12,855.35 - 665653 1.220.23 '?,7-21.61 15,595.36
Year ended 31-Dlur-2025
Other financial Babdidies 108493 - £72.18 - A bt 1.084.93
Trade and other payables 691491 - 6,814.01 - - 691491
Lease Liabilices 65,202.34 - m §71.75 343311 944207
14,202.18 - 790450 §71.75 8,665.56 17,4401

<< Tl space iz incenvionully loft blank®>
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TI CLEAN MORBILITY PRIVATE LIMITED
CIM: U3300TH2E2P T Cid5904
MNotes to Financial Staiemenes

MNoig 0. Capital Management
The Company’s capical

i i o ereace vilue for shaseholdees by faciBeadng the mecting of long-tema and shorr-term poals of the Company.

“The Company derermines the amoont of capital required on the hasis of annual nperacag plans and Jong-rerm produer and other strategic ivestment plans, The funding
Jui are et chronph internal accrugls, CCPS, cxtetnal commertial bomrowings and cther Jong-term,/shoni-teom bueowing:, The Company's policy is auned at
combinacion of shor-1erm aod long-iem bomowings.

The Company cepital cmplayed wstng 2 Dbt oquity ratie, which is total debi divided by 1otal equity and matudity profile of the overall debt postlolic of the
Company.

‘The folluwing table summarizes the eapital of the Company:

T in Lakhs
As al
AB at
Particulars - Mar2026 31-Mar-2025
(Restarcd)
Brreowings
- Long wem - -
- Shom reem - .
- Other Cuerene Fabilives (Current marurides of Leng term Burrowing) - -
Toual Debe - -
Eeqity Share Capital 25,000.04 25000.04
Compubserily Convertble Preference Shares 3,00000,00 275,000,000
Chther Eguiny {58.,007.95) F25.864.71)
Equity 2,66,90L09 2,71,135.33
Dehi te Bquiry Rado - -
Mone 4. Fiaanciat Rados
Year Ended
Pasuiculars 3-Mar-25
31D are26 (Restaied)
Current Ratio
72 62
o {Cursenc Assees / Currenc Liabilitvs) 6 t162
Debe Service Coverage Ratio
(iiy |[Mer pmfit after tax + Deprechifion & Amortization + Finance Cost - ather income] /{Interest and Lease payouis + Pringipal (24.14) .3,
Repaomient on Long Terw Borrowings during the period)]
. [Tavemory Turrover Rafo ™
i {Cost of Goods Sold including purchose of siock-in1rade / Average Inventory} 3 i
Trade Payables Tumever Ratio -
3 {Net Credic Porchases / Average Trade Payables) 353 , 435
Diebr-Equity Ragic ,
& [Deb1/Equiry} MNA MNA
.. |Remrn on Equity Rato
y N . 0l 0
e {Net Profie afrer Tases Less Prefs Dividend} / Average Shareholder's Equity @i ooy
« | Teade Receivablos Tuenover Ratie
; p . 07 27852
el [Total revenue from of f Average Trade Reccivables) Gl w2
hiet Capital Tuenaver Rao
. .32 2
& (et Sales / Averpe Working Capitaly u 32
- fhetum un Capitd Employed
Bl (PEIT 7 Capira Bemplayed) (I8 1] {#1.04)
(=} [Ner Profiv Mangin e Prodis after tax # Toel Revenue from operatons) {5.18) {0.37)

*The comnpany does nat have any externaf debes, Hence, eatio no. (v is aor applicable
Reasons for change In the entlos
The company is etygaed in manuiactoring of cleerde vehicle business consisting of electrie three-wheeler and electrc tactoos. While three wherler business has progressed

aver three years, traglor business js in second rear of Seart of Production (SOP). As the company is in g process of ramping up the topline and acnual sales lead canversion is
waking linds longer timc, somc of the outios mmdoncd above am not compamble

€< This space fs mtcnsivnally foft Blank>>
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TI CLEAN MOBILITY PRIVATE LIMITED
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Nate 2. Restatement of GCFS

The company has restated the Strement of profit and Ioss and the Balance Sheet as on 317 March 2025 by reveesing the impact of fair valuation of CCPR of Rs. 70,570 lakhs
and reclassifying the Compulsorily Coovertible Preference Shares (CCPS) of Rs., 2,735,000 lakbs from "Other Financial Liabilities' 1o 'nstruments enteely in nature of equin’.

On account of this restatement, the following change has taken place in Other Eqquity:

. 31-Mar-25 N-Mar-23 -
il
Partigulars (Reported) (Restased) Difference Remarks
Other Equity as 2 31°° March 2023 {99,43471)|  (28,B64.71) (70,570.00) | Reversal of CCPS fair
Profit before tax for 31" March 2025 {82,738.73) (12,168.75} (70,570.00)| valuation gain

As ar 315t Maech 2024, the CCPS were carried at their origionl issue amnount and no fair value impact had been recopnised up o that date. Acsordingly, as ot 1 April 2024, the
only impact is the reclassification of the carrying amaunt of CCPS from 'Other Financial Liabilities' 16 "Tnrraments satiscly cquity in natusc’, with no impact on total equity and
lzabifitics. Ce quently, the Comg has not d a third Balance Sheet, a5 the restatemuent does nat have a maierial effect on the information presented in the opeming
Balance Sheet of the preceding period.

MNote 43, Other Sratutary Information
(i} The Company doct niot have any Benami property, where any pracesding has been initiated or pending against the Company for holding any Benami property.
i} The Company does not have any charges or satsfacton which is yet 1o be registered with ROC beyond the statwiory peoed.
@i} The Company has not traded or invested in Crypto Currency or Vinual Cumency dudiap the financial year.
v} The Ccm?p:m}‘ has not advanced or Joaned o invested funds to soy persons or cotities, including forzipn enties dneermedinges) with the undeanding thar the
Inicemediary shali;
(&) Direetly or indirectly lund or invest in other persons or entitics identificd in any manner whatsoever by or on behalf of the compaay (Ultimete Beneficiarics)
or
(&} Peovade any guaraneee, secunty or the like on behalf of the Ulimaee Beoelictanes.
&) The Dum[.)any has not recetved any fund from any peesons or entties, including forcien entities (Funding Partics) with the underscanding (whether recorded in writing
or utherwise} that the Company shall -
(a) Dircctly or mdireetly lend or invest in ether persons or entitics identified in any mannee whatsoever by or oo behalf af the Funding Pargy (Ultimate
Benchiciades) ar
(&) Pravide any puaraniee, seearity ar the like to or o bekalf of the Ultimarte Beneficancs.
® The Company has not made any such cransactian which is not secorded in the boaks ef accounrs that has been suerendered or disclosed a3 income doring the year in
the tax sssessments under the Ineome Tax Aet 1961 (such a5 search or survey or any other relavent provision of the Ineome Tax Ack, 1961),
(vi) The Company does nor have any mansactons wich campanies swhich has been stwuek off by ROC onder seenon 248 of the companes Aer, 2013,
1} The Company has not been declared as wilful defaulter by any bank or financial institution or other leadez.

i) The company has used an accounting sofrwace for maintaining the books of account which has a featare of recording andit ceadl (edic log) Facilicy, cxcepr thac the audic
teail fesmre was not enabled at the database level ta Jog any direct changes for the accounting software used for maintaining the books of account.

<<Tlis space is intencionally feft blank>>
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Note 44, Previous Yeoe's fimures
The Company has seclassiiied / roerouped proviows vear figaes o eonform e this year's elassifization.

As per our report of cven dite On
For Sundaram 8 Seinivasan
Chertiered Accountants

1CAI Fiem Regn. No : 042075

f of the Baned
can Mobility Private Limited

an A AN
pee S Usha Ja¥j Gu MAM Arunaclt
Partner Manag isector Chaioman

bdembership Ne : 211783 DN 10814463 DM 0202058

P, 2 LT R T Ahesin

Dp_-epcndra Sharma 8 Gopalabrishnan Ashwin ]
Chief Executive Officer Chief Financial Officer  Company Secretary

Chenna

Ddrh May 2020

109



New No.4, Old No.23,

SUNDARAM & SRINIVASAN e N,
CHARTERED ACCOUNTANTS Ref. No. Alwarpet, Chennai - 600 018
Offices : Chennai - Bengaluru - Madurai 0408 8762

Telephone { 2498 8463
4210 6952

E-Mail : sundaramandsrinivasan'!Qﬁ@gmail.mm
yessendes@sundaramandsrinivasan.com
Website : www.sundaramandsrinivasan.com

Date o imreenann

INDEPENDENT AUDITOR’s REPORT
To the members of TI CLEAN MOBILITY PRIVATE LIMITED

Report on the Audit of the Consolidated Ind AS Financial Statements

Cpinion

We have audited the accompanying consolidated Ind AS financial statements TI CLEAN MOBILITY
PRIVATE LIMITED ("the Parent */ "the Holding Company") and its subsidiaries, (the Parent/ Holding
Company and its subsidiaries together referred to as "the Group"}, which comprise the Consclidated
Balance Sheet as at 31 March 2028, and the Consolidated Statemsnt of Profit and Loss {including
Other Comprehensive Income), the Consolidated Cash Flow Statement for the year ended March 31,
2026, and the Consolidated Statement of Changes in Equity for the year ended on that date, and
notes to the consolidated financial statements, including a summary of the significant accounting
policies and other explanatory information [hereinafter referred to as “Consolidated Ind AS Financial
Statements™,

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors on separate financial statements of the
subsidiaries, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting
principles generally accapted in India, of the consolidated state of affairs of the Group as at 31 March
2026, and their Consolidated Profit, Consolidated Total Comprehersive Incoms, Consolidated
Changes in Equity and Consolidated Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specifiad under section 143 (10) of the Act (SAs). Our respensibilities under those Standards
are further described in the Auditor's Responsibility for the Audlt of the Consolidated ind AS Financial
Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India {ICAl} tegether with the ethical
requirements that are relevant to our audit of the Consalidated Ind AS Financlal Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfiled our other ethical
respensibilities in accordance with these requirements and the ICAl's Code of Ethics. We beliove that
the audit evidence obtainad by us, and the audit evidence obtained by other auditors in terms of thair
reports referred to in the sub-paragraphs (a} and (b) of the Other Matter section below, is sufficient
and appropriate to provide a basis for our audit opinion on the Consolidated Ind AS Financial
Statements.
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Key audit maiters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Ind AS Financlal Statements for the year ended March 31 » 2026, These
matters were addressed in the context of our audit of the Consolidated Ind AS Financial Statements
as a whole, and in forming our opinion thereon, we do not Provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matteris provided in

that context.

We have determined the matters describeq below to be the key audit matters to be communicated in
Cur report. Wa havs fulfilled the responsibiiities described in the inciuding in refation te these maiters,
Accordingly, our audit inciuded the performance of proscedures designed to respond to our
assessment of the risks of material misstaternent of the Consolidated Ind AS Financial Statements,
The results of audp procedures performed by us and by other auditors of components not audited by
Us, as reported by them in their audit reports furnished to us by the management, including those

Key audit matters

How our audit addressed the key audit matter T

TI Clean Mobility Private Limiteg ("TICMPL") / {*Holding Company™)

Statements)

LImpairment assessment of Goodwill (as described in Note 6¢ of the Consolidated Financial

As at March 31, 2026, the Group has goodwill
of INR 32785 crores  on  consolidation
pertaining to s acquisitions. The goodwill is
tested annually for impairment in accordance
with Ind AS 35, using discounted cash-flow
models of recoverabie value compared fo the
carrying value of the assets,

The inputs to the impairment testing mode)
include;

- Projected revenue growth, operating margins,
operating cash-flows and capex during the

periods relating to explicit forecasts;

Qur audit procedures included the following:

We tested the design and operative effectivenass
of management's key internal controls over
goodwill impairment assessments,

Gained an understanding of and evaluated the
methodology used by management to prepars its
cash flow forecasts and the appropriateness of
the assumptions applied. In making this
assessment, we aiso evaluated the competence,
professional qualification, objectivity and
independence of Holding Company's

Chennai
600 018,
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forecast period and in perpetuity; and

the time vaiue of money

discount rate.

Statements as a whole

~ Stable fong-term growth rates beyand expiicit management specialists and Holding Company’s

_ Discount rates that represent the current | We assessed the assumptions on the key drivers
market assessment of the risks specific to the | of the cash flow forecasts including discount
cash generating unit, taking info consideration | rates, expected growth rates and ferminal growth

The_ impairrment test mgdel iz)clude_s sensitivity | aecistance of specialists, as applicable).
testing of key assumptions, inciuding revenue
growth, operating margin, terminal values and | We assessed the historical accuracy of

The annual impairment testing is considered @ | fyracasts to the extent applicable, We also
key audit matter because the assumptions on | snanzed the consistency of cash flow forecasts
which the tests are based are highly | ih Management's latest estimates presented to

judgmental and are affected by future market | ys Board of Directors as part of the budget
and ecanomic conditions which are inherently

uncertain, and because of the materiality of the
balances to the Consolidated Financial | We assessed the recoverable value headroom

perscnnel involved in the process.

rates used; in consideration of the current and
estimated future economic conditions {with the

managements forecasting by compating actual
financial performance to management’s previous

process

by performing sensitivity testing of key
assumptions used,

We fested the arithmetical accuracy of the
models. We assessed the disclosures for
compliance with applicable accounting standards.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Board Report but does not include the Consolidated ind AS Financial Statements and

our auditor's report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the

Consolidated Ind AS Financial Statements,

our responsibility is to read the other information, compare

with the financial statements of the subsidiaries audited by the other auditors, to the exient it relates to
these entities and, in doing so, place reliance on the work of the other auditors and consider whether
the ofher information is materially inconsistent with the Caonsolidated Ind AS Financial Statements or
our knowledge obtained during the course of our audit or otherwise appsar fo be materially misstated.
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Other information so far as it relates to the subsidiaries is traced from their financial staterments
audited by the other auditors,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report on In this regard.

Management’s Responsibility for the Ind AS Consolidated Financial Stataments

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5} of
the Act with respact to the preparation and presentation of these Consolidated Ind AS Financial
Statements that give a true and fair view of the consolidated financial position, consolidated financial
parformance (including other comprehensive income), Consolidated changes in equity and
consclidated cash flows of the Group in accordance with the Indian Accounting Standards specified
under section 133 of the Act and ofther accounting principles generally accepted in India.

The respective Board of Directors of the companies included In the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the aceounting
records, relevant to the preparation and presentation of the Consolidated Ind AS Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated Ind AS financial statements
by the Directors of the Holding Cormpany, as aforasaid,

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concem and using the golng concern
basis of accounting unless the management eithar intends to liquidate or cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibility for the Audit of the Consolidated Ind AS Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audilor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of ugers taken on the basis of these Consolidated Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional skepticism throughout the audit. We alse:

+ ldentify and assess the risks of material misstatement of the Consolidated Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficlent and appropriate to provide a basis for our opinion.
The risk of not detacting a material misstatement resulting from fraud is higher than for one resulfing
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

* Obtain an understanding of intemal financial control relevant to the audit in order to design audit
praceduras that are appropriate in the circumstances, Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Parent/ Holding Company has adeguate
internal financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidated Ind AS financial Statements or, if such disclosures are
inadequate, to madify our opinion. Our ¢onclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

+ Evaluate the overall presentation, struciure and content of the Consolidated Ind AS Financial
Statements, including the disclosures, and whether the Consolidated Ind AS Financial Statements
represent the underlying transactions and events in a manner that achleves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the enfity within the
Group {o express an opinion on the Consolidated Ind A3 Financial Statements, We are responsible
for the direction, supervision and performance of the audit of the financial statements of the entity
included in the Consolidated Ind AS Financial Statements of which we are the independent auditors.
For tha other entity included in the Consolidated Ind AS Financial Statements, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them, We remain solely responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statemant that we have compiied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

related safeguards.

From the matters communicated with those charged with governanhce, we determine those matters
that were of most significance in the audit of the financial statements of the current peried and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
reguiation precludes pubiic disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report hecause the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication

Other Matter

We did not audit the financial staternents and other financial informaticn, in respect of 2 subsidiaries,
which are part of confinued operations of the Group, whose financial statements include tolal assets
of Rs 50,463.39 Lakhs as at March 31, 2026, and total revenues of Rs 27,249.06 Lakhs, and loss
after tax of 23,88227 Lakhs, and net cash cutflows of Rs 36.67 Lakhs for the year ended on that
date. The financial statement and other financial information have been audited by ofher auditors,
which financial statements, other financial information and auditor's reports have been furnizhed to us
by the management.

Company and audited by us.

Our opinion above on the consolidated financial statements, and our report on Other Legal and
Reguiatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reperts of the other auditors and the financial statements and other
financial information certified by the Management,
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Report on Other Legal and Regulatory Requirements

1)As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, based on our audit and on
the consideration of report of the other auditor on separate financial staterments and the other finangial
information of the subsidiary company, incorporated in India and to the extent applicable, as noted in
the 'Other Matters’ paragraph, there are no qualifications or adverse remarks by the respective
auditors in the Companies (Auditors Report) Order {CARQ) reports of the companies included in the
censolidated financial statements. Accordingly, the requirement to report on clause 3(xxi) of the Order
is not applicable fo the Holding Company.

2) As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reparts of other auditor on the separate financial statements of the subsidiary referred to in the Other
Matter section above we repor, to the extent applicable that:

a) We/the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit of the aforesaid Consolidated Ind AS Financial Statements.

b) In our opinion, proper books of account as required by law relating fo preparation of the
aforesaid Consolidated Ind AS Financial Statements have been kept so far as it appears from
our examination of those books and the reports of the other auditors except for the matters
stated in the paragraph (i) (vi) below on reporting under Rule 11(g)

c) The Consolidated Balange Sheet, the Consolidated Statement of Profit and loss, the
Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity
dealt with by this Report are in agreement with the relevant books of acecunt maintained for
the purpose of preparation of the consclidated financial statements.

d} In our opinion, the aforesaid Consclidated Ind AS Financial Statements comply with the
accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding
Company as on 31 March 2026 taken on record by the Board of Directors of the Company
and the reports of the statutory auditors of its subsidiary companies, none of the directors of
the Group companies, incorporated in India is disqualified as on 31 March 2026 from being
appointed as a director in terms of Saction 164 (2) of the Act.

f) The medifications relating to the maintenance of the accounts and other
matiers connected therewith are as stated in paragraph (b) above on reporting
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under Section 143(3)(b) and paragraph (vi} below on reparting under Rule 11 {s) ]

g)With respsct to the adequacy of the internal financial controls with reference 1o
Consolidated Ind AS Financial Statements of the Holding Company and its subsidiary
companies, incorporated in India, and the operating offectiveness of such controls, refer to
our separate Report in “Annexure A” to this report;

h} With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended,

In our opinion, and based on the considerations of the reports of other statutory auditor of the
subsidiaries incorporated in India, the managerial remuneration for the year ended 31st
March 2026, has heen paid/provided by the Holding company, its subsldiaries incorporated in
India to their directors in accordance with the provisions of Section 197 read with Schedule V
fo the Act.

i) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
ather financial information of the subsidiaries, as noted in the ‘Other matter’ paragraph

i). The consclidated Ind AS financial statements disciose the impact of pending
iitigations on the consolidated financial position of the Group (Refer note no, 54)

fi}. The Group, did not have any material foreseeable losses on long-term contracts
including derivative contracts

ifi). There were no amounts which were required fo be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies,

iv). (a). The respective Managements of the Heoiding Company and its subsidiary
companies whose financial statements have been audited under the Act have
represented to us and to the other auditors of such subsidiaries respectively that, to
the best of their knowledge and belief, no funds which are material either individually
or in the aggregate have been advanced or foaned or invested either from borrowed
funds or share premium or any other sources or kind of funds by the Company or any
of such subsidiaries to or in any other person{s) or entity(ics), including foreign
enities {‘intermediaries”), except as disclosed in the notes to accounts with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company or any of such subsidiaries
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("Ultimate Beneficiaries”} or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(k). The respective Managements of the Holding Company and its subsidiary
companies whose financial statements have been audited under the Act have
represented fo us and to the other auditors of such subsidiaries respectively that, to
the best of their knowledge and belief no funds which are material either individually
or in the aggregate have been received by the Company or any of such subsidiaries
from any persons or entities, including foreign entities ("Funding Parties”), except as
disclosed in the notes io accounts, with the understanding, whether recorded in
writing or otherwise, that the Company or any of such subsidiaries shall, directly or
indirectly, lend or invest In other persans or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or provide
any guarantse, security or the like on behalf of the Ultimate Beneficlaries.

{c). Based on the audit pracedures, that has been considered reasonable and
appropriate in the circumstances, performed by us and those performed by the
auditors of the subsidiaries whose financial statements have been audited under the
Act, nothing has come to our or ather auditor’s notice that has caused us or the other
auditor to believe that the representations under sub-clause (a) and {b) of Rule 11 (e)
contain any material misstatement.

(v} The Holding Company and i's subsidiaries has not declared or paid any Dividend
during the year by the company.

(vi} With respect to Rule 1(g) of Companies (Audit & Auditors) Rules,2014, on
maintenance of audit trall, transaction and edit log, In respect of the parent company,
based on our examination which included test checks, the parent has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2026 and has enabled the feature of recording audit trail (edit iog) facility
for the financial transactions and the same has operated for all relevant transactions
recorded in the software throughout the year, Based on our procedures performed,
the audit trail (edit log) facility was not enabled at the database level for accounting
software to log apy direct data changes. During the course of our audit of this
software, we did not notice any instance of the audit fraif feature being tampered with
in the course of their operations, In our opinton, the Company has preserved the audit
trail as par the statutory requirements for record retention as specified under the
provise to Rule 3(1) of the Companies (Accounts) Rules, 2014,

Of the 2 subsidiaries which we have audited, for 1 subsidiary, based on our
examination which included test checks, the company has used accounting software
for maintaining its books of accounts for the financial year ended March 31, 2026 and
has enabled the feature of recording audit trail (edit log) facility for financial

Chennai
600 018.
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transactions and the same has operated for all relevant transactions recorded in the
software throughout the year. Based on our procedures performed, the audit trail (edit
log) facility was not enabled at the database levei for accounting software to log any
direct data changes. During the course of our audit of this software, we did not notice
any instance of the audit frail feature being tampered with in the course of their
operations. In our opinion, the Company has preserved the audit trail as per the
statutory requirements for record retention as specified under the proviso to Rule 3(1)
of the Companies (Accounts) Rules, 2014

For the other subsidiary, based on our examination, which included test checks, the
Company has used accounting software for maintaining its books of account for the
financial year ended March 31, 2026 which has a feature of recording audit trai {edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered with.
Additionally, the audit trail has been preserved as per the statutory requirements for
record retention.

With respect to the subsidiary audited by the other auditor, based on their
examination which inciuded test chacks, the Company, in respect of the financial year
commencing on 1 April 2025, has used an accounting software for maintaining its
bocks of account which has a feature of recording audit traif (edit log} facility and the
same has been operated throughout the year for all relevant transactions recorded In
the scftware. Further, during the course of their audit, they did not come across any
instance of the audit trail feature being tampered with, Furthermore, the audit trail has
been preserved by the Company as per the statutory requirements for record
retention from the date the audit trail was enabled for the accounting software.

for SUNDARAM AND SRINIVASAN
Chartered Accountants
{(Fixm’s Registration No. 004207 8)

Place: Chennai 3 Usha
Date: May 04,2028 Partner
UCIN: 26211785SERHME2678 Membership No. 211785

CPF Road,
Chennai
600 018.
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ANNEXURE ‘A’ TG THE INDEPENDENT AUDITOR’S REFORT

[Referrad to in paragraph 2(g) of our Repori of even date]

Report on the Internai Financial Gontrols under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (Act)

In conjunction with our audit of the Consolidated Financial Statements of TI Clean Mobility Private
Limited (hereinafter referred to as the "Holding Company”} as of and for the year ended March N,
2026, we have audited the internal financial controls with reference to Consolidated Ind AS Financlal
Statements of the Holding Company and its subsidiaries {the Helding Company and its subsidiaries
together referred to as the “Group™, which are companies incorporated in India, as at that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Companies included in the Group which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the intemal control over financial reporting criteria established by the Holding Company
considering the essential components of interna! controt stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Acl, 2013 Auditors’ Responsibility,

Auditor's Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to Consalidated Ind AS Financial Statements based an our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note"} and the Standards on Auditing, specified under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial contrals, both, issued by ICAl Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reascnable assurance about whether adequate internal financial controls with
reference to Consclidated Ind AS Financial Statements was established and maintained and if such
controls operated effectively in all material respects,

Chennai
600 018.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Consolidated Ind AS Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Consolidated Ind AS Financial
Statements included obtaining an understanding of internal financial controls with reference to
Consclidated Ind AS Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We balieve that the audit evidence we have obtained, and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matfers paragraph below, Is sufficient and
appropriate to provide a basis for our audit opinion on internal financial controls with reference to
Consolidated Ind AS Financial Staternents.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control with reference to Consolidated ind AS Financiat Statements is a
process designed to provide reasconable assurance regarding the reliability of finangial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference t¢ Consolidated ind AS
Financial Statements Includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2} provide reasonable assurance that transactlons are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated Ind AS
financial statements,

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial conirols with reference to Consolidated Ind AS
Financial Statements, including the possibility of coliusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detecied. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated Ind AS

121




SUNDARAM & SRINIVASAN New No.4, Old No.23,

C.P. Ramaswamy Road

CHARTERE.D ACCOUNTANTS _ Ref. No. Alwarpet, Chennai - 600 018
Offices : Chennat - Bengaluru - Madurai 2498 B762
Telephone {2498 8463
4210 6952

E-Mall ; sundaramandsrinivasan1948@amail.cam
yessendes@sundaramandsrinivasan.com
Website ; www.sundaramandsrinivasan.com

Date .ovveeericrrrarrnace e

Financial Statements to future periods are subject o the risk that the internal financial controls with
reference to Consolidated Ind AS Financial Statements may become inadequate because of changes
in conditions, or that the degres of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group which are companies incorporated in India, have, maintained in all material
respects, adequate internal financial controls with reference to Consolidated Ind AS Financial
Statements and such internal financial controls with reference to Consolidated Ind AS Financial
Statements were operating effectively as of March 31, 2026, based on tha intemal control over
financial reporting criteria established by the Holding Company considering the essential components
of internal contrel stated in the Guidance Note issued by the ICAL.

Other Matters

Our aforesaid report under Section 143{3){i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to Consolidated Ind AS Financial Sfatements of the
Holding Company, in so far as it relates to the 1 subsidiary, which is a company incerporated in India,
iz based on the corresponding reports of the auditor of such subsidlary Incorporated in India,

The reporting under Section 143(3){(i) of the Act is not applicable to 1 subsidiary, which is incorporated
outside India.

QOur opinion is not modified in respect of this matter.

for SUNDARAM AND SRINIVASAN
Chartered Accouniants
(Firm's Registration No. 0042078)

Place: Chennai S Us‘i1a
Date: May 04,2026 Partner
UDIN; 26211785SERHME2678 Mambership No. 211785
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T! CLEAN MOBILITY PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2026

ASSETS
Non-Current Assets
Property, Plant and Equipment
Right-of-use assets
C:lpil:ﬂ.l Work-in-Progress
Goodwil
Other Intangible Assers
Financizl Assets

{a) Other Financial Assets
Deferred Tax Assets (Net)
Income Tax Assets (Net)
Ocher Non-Cuorrent Assets

Current Assets
Inveniories
Financial Assets
{a) Investments
{b) Trade Receivables
{c} Cash and Cash Equivalents
{d} Bau: Balances other than (¢) above
{f) Other Financial Assers
Ocher Current Assecs
Cuerent Tax Assers

Total Assets

EQUITY AND LIABITITIES

Equity

Equity Share Capital

1nstruments entirely equity in natuse

Other Equity

Equity Attributable to Owners of the Parent
Non-Controlling Interesrs

Total Equity

Won-Current Liabilities
Financial Liabilities

{a) Borrowings

{b) Lease Liabilities

{c) Other Financial Liabilities
Ocher non current liabilicies
Provisions
Deferred Tax Liabilities (Net)

=
=3

O No: 23,
3| PR Road,
* Chennai

Notes

13

14

15
16
17
18
19
20

Zin Lakhs
As at Asat
3-Mar-2026 31-Mar-2025 (Restated)
56,875.91 33012.70
17,468.38 16,816.16
1,868.85 8,577.02
32,764.90 32,764.90
19,0R3.77 23989.68
1,513.21 1,062.26
1,908.76 6,317.62
317.03 243.81
1,093.29 9,131.35
1,33,794.10 1,31,915.50
24,592 04 2234934
20,535.60 35,302.39
7,150.88 5,474.85
16,083.70 11,765.45
8,403.32 47,588.78
2,939.30 8,486.40
26,330.23 20,215.41
4656.03 428.49
1,06,471.10 1,52,611.11
2.40,265.20 7.84,526 61
25,000.04 25,000.04
3,00,000.00 2,75,000.00
(1,61,291.00) (89,527.71)
1,63,709.04 2,10,472.33
6,412.34 8,557.10
1,70,121.38 2,19,029 .43
1,047.21 1,547.58
16,260.68 15,575.18
29321 -
102.95 26897
861.02 324.58
2,979.67 3,829.85
21,543.74 21,546.16

™

1

R A
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TI CLEAN MOBILITY PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2026

¥ in Lakhs
Notes As at As at
31-Mar-2026 31-Mar-2025 (Restated)
Cursrent Liabilities
Financial Liabilities
(a} Borrowings 30 20,192.38 20,163.52
() Lease Liabilities 33 3,451.35 2,515.35
(¢} Trade Payables 31
- Toml cutscanding dues of Micro Enterprises and 1,385.77 1,734.26
Small Enterprises
- Total outstanding ducs of creditors other than 12,266.29 13,283.53
Micro Enterprises and Small Enterprises
(d) Other Financial Liabilitics 32 5,248.78 2,035.63
(¢} Deavanve Instruments
Other Current Liabilities 34 2,856.32 3,223.60
Provisions 35 2,499.19 09513
Government Graats
Current Tax Liabilides (Net)
48,600.08 43,951.02
Liabiliries associated with group of assets classified as
held for sale and discontinued operations
Total Liabilities 70,143.82 65,497.18
Total Equity and Liahilitics 2,40,265.20 2,84,526.61
Summary of Material Accounting Policles 5
The accompanying notes are an integral pact of the financial statements
As per our report of even date On behalf of the Board
For Sundaram 8 Srinivasan For T1 CLEAN MOBILITY PRIVATE LIMITED
Charered Accounsants
1CAI Firm Repn. No : 0042075
49 L -
. . oy O
per S Usha Jataj Gdpta i MAM Amnachalatg T
Partner Mauvaging Director Chairman
Membership No 211785 DIN : 10814463 DIN: Q0202958
oty T Arbasie
Chennai Dt_epcndra Sharma S Gopalakrishnan J Ashwin
4™ May 2026 Chief Executive Officer Chief Financial Officer ~ Company Secretary
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TI CLEAN MOBILITY PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND L(OSS FOR THE YEAR ENDED 31st MARCH 2026

T in Lakhs
Ycar Ended
Particulars Notes Year Ended 31-Mar-2025
31-Mar-2026
{Restated)
Revenue from Contracts with Customers 34
Revenue from Opernations 6B,027.08 53,831.80
Crlier Operating Revenues 259.08 233,94
68,287.06 54,065.83
Other Income 39 4,270.59 11953.27
Total Income 72,557.65 66,012.10
Expenses
Cost of Materials Consumed 4 51,582.06 46,884.27
Changes in Inventories of Finished Goods, Work-in-Progress and Srock-in-
1 1,397.63 (2926.57)
Trade
Emplovee Benefits Expense 432 31,888.61 2267082
Finance Cosis 43 3,720.56 278219
Depreciation and Amortsation Expense 44 16,624.74 1144744
Other Expenses 45 35,137.91 29,162 .47
‘Total Expenses 1,40,260.71 1,10,020.62
Profit before share of profit / (loss) of Assaciate / Joint Ventures, {67,703.06) (44,001.52)
Exceptional items and Tax
Share of profit / {luss) of Associate / Joint Ventures (net of tax} - -
Profit Before Exceptional Items and Tax (67,703.04} (44,001.52}
Add : Exceptional Irems 46 {408.93) -
Profit Before Tax after Exceptional Items {68,111.99) {44,001.52}
Tax Expense 47
« Current Tax 1033.55 34.34
- Adjustment of b relating to caslier years - -
- Deferred Tax (Net) (Refer Nore 29) 3,546.47 (2,717.26)
3,650.02 (2,682.92)
Profit for the vear from continuing operations (71,762.01) (41,318.60)
Profit/{Loss} from discontinued eperations before tas
Tax Income/(Expense) on discontinued operations
Profit/ (L.oss) from discontinucd operations after tax - -
Profit for the year {I) {11,762.01) {41,318.6()
Other Comprehensive Income : 48
Other Comprehensive Income not to be reclassified to Statement of Profit
and Loss in subscguent periods:
Re-mesurernent Gain/{f.oss) on Defined Benefit Obligations {(Net 86.87 {30.15)
Income Tax Effect (12.20) (5.14)
74,67 (35.29)
Other Comprehensive Income to be reclassified o Stement of Profit and
Loss in subsequent perinds:
- — Teanslag ol ¢ VT
T\cli.at:-gl? Difference on Translaton of finaneial staternents of Foreign 157.84 15,42
Subsidiaries
Income Tax Effect - -
151.84 15.42
QOther Comprehensive Income for the Year, Net of Tax (11} 226,51 {19.87)
Total Comprehensive Income for the Year, Met of Tax (I + II) (71,535.50) (41,338.47)

oM No:23,

A1 cPR Read,
*\  Cnennal




TI CLEAN MOBILITY PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND 1.0OSS FOR THE YEAR ENDED 31st MARCH 2026

¥ in Lakhs
Year Ended
Particulars Notes ;‘;“;;E"‘z‘:‘;: 31-Mar-2025
- (Restated)
Profit for the year atributable to
- Bquity holders of the Parent Company {68.450.84) (37,187.33}
- Non-Controlling Interest {3,302.17) 4,131.27)
Qther Comprehensive Income for the year attriburable o :
- Equity halders of the Parent Company 227.02 (25.02)
- Nan-Controlling Intecest {D.51) 5.15
Total Comprehensive Income for the year atiiburable to @
- Equity holders of the Parent Company (68,232.82) (37,212.35)
- Non-Controlling Inrerese {3,302.68) {4,126.12)
Earrungs Per Equity Share of ¥ 10 cach (Previous year - 310 cach) - Continuing 49
Operadons
Basic {13.69 775
Diluted {13.69) @73
Earmnings Per Equity Share of ¥ 10 each (Previous year - T 10 each) -
Discondnued Operations
Basic - -
Dibured - -
Eamings Per Equity Share of ¥ 10 each (Previous year - ¥ 10 each) - for
Contimung Operanons and Discontinued Operations
Basic {13.69 7.73)
Diluted (13.6% {773
The accompanying notes are an integral part of the financial sttements
As per our report of even date
For Sundaram & Srinivasan On behalf of the Board
Chartered Accountants For/Rl CLEAN MOBILITY PRIVATE LIMITED

[CAI Firm Regn. No : 0042078

per 5 Usha
Parines Managing Director
Membership No 211785 DIN : 10814463 DIN 00202958

o, =

Chennai De.ependra Sharma . 5 Gopalakrishnan T Ashwin
04th May 2026 Chief Executive Ofﬁc‘?l' Chief Financial Officer Company Secremry
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T1 CLEAN MOBILITY PRIVATE LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2026

ot T in Lakhs

Particolars Year Ended Year Ended
31-Mar-2026 31-Mar-2025 (Restated)

A. Cash Flow from Operating Activitics:
Psofit Before Tax from Continuing Operations (68,111.99) (44,001.52)
Adpustments eo reenncile Profiv Before Tax after exeeprional items oo Ner Cash Flows:
Depreciation and Amortization Expenses 16,624.74 11,447.44
Share based paymeot expenses 2%.99 1.48
Loss / {(Profit) on Propesty Plant and Equipment and ROU Assets sold/discacded (Net) 121.73 49.89
;:;;/ {Profit) on Sale of Investments carded at FVTPL (including unrealised fair value (1,688.04) (4,503.41)
Net unnj-aliscd Fortign Exchange differences inclading impact of Foreign Currency 6643 1542
Translation
lepairment allowance for receivables and advances (includes bad debts written off) {(Ner} 1,418.69 -
Finance Income {2,410.40) {3,707.62)
Finance Costs 3.637.87 ,685.96
Liabilities/Provisions no longer payable written back - $2.97
Reversal of liabiliy relating ro contingent consideration on business combination, no longer
payabic - {3,600.00)
QOperating Profir before Working Capital / Other Changes {5G,310.9 {41,5%9.39
Adjustments for :
{Decrease)/Increase in Provistons and Government Grants 3,903.98 916.47
{Deccease)/increase in Trade and Orher Payables (24,135.78) 6,350.35
(Decrease)/ increase in Current and Non-Current Liabilities 2,388.75 4,207.10
(Increzse) /Decrease in Current and Non-Current Assets {3,063.84) {11,491.89)
{Increase) /Decrease in Trade and Ciher Receivables 218.54 {4,315.65)
{Increase) /Decrease in [aventorics (2,242.68) {5,743.83)
Cash Generated From Operations {51,041.95) {51,596.84)
Income Fax paid (MNet of refunds) {124.37) 141,53
Net Cash Flow from Operating Activities {31,166.32) {51,455.31)
B. Cash Flow from Investing Activities:
Putcha%cﬂ l:.lf]’rf)pcrty, Plant and Equipn.ient, Inrangib%c Assees and Lease!m]ld Land . (19,203.73) 22919.75)
{Including Capital Work In Progress adjusted for Capiral Advances and Capital Credirors)
Proceeds from Sale of Property, Plant and Equipment 184.51 7492
Purehase of Current Investments {84,310.00) (1,30,100.00)
Sale of Current Favestments 1,00,764.83 1,47,122.94
Purchase of Investment in Associate, Joint Vearuses & Considecation towards aequisition i (2229275
of Subsidiaries from existing Shareholders {net of cash acquired} ”
(Fresh) / Redemption of margin deposits with bank (34.02) {26.42)
Proceeds/ (Investment) in deposits having a ooginal matedty of more than 3 months (Net) 41,475.75 {46,325.74)
Inteeest Income recaived 255,98 2,482.96
Net Cash Used in Investing Activities 39.043.32 {71,983.84)
C. Cash Flow from Financing Activities:
Proceeds from Issue of Shares on Preferential basis - 1,134.19
Proceeds from Long Tesm Borrowings 13227 1,800.87
{Repayment) of Long Teem Borrowings (641.70} (302.93)
(Repayment)/Proceeds from: Shoct Term Borrowings (MNet) 3N 6,040.01
Proceeds feom issuance of compulzorily converdble peeference shares 25,000.00 1,05,000.00
Payment of Lease Liabilines {3,690.09 (2,538.64)
Finance Costs Paid {2,024.52) {2,760.06)
Payment towards purchase of non-controlling interest {3,000.00) -
Amount infused by non-controlling sharcholders in subsidiary 29738 -
IMet Cash from Financing Activities 16,411.25 1,08,373.44

New No:4,
Old No:23,
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TI CLEAN MOBILITY PRIVATE LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH 2026

¥ in Lakhs
. Year Ended Year Ended

Particulars 31-Mar-2026 31-Mar-2025 (Restared)
Net Incecase/ (Dececase) in Cash and Cash Equivalents [A+B+C] 4,288.25 {15,005.71)
Cash and Cash Equivalents at the Beginning of the Year 11,765.45 26,831.16
Cash and Cash Equivalents at the End of the Year 16,053.70 11L,765.45
Cash and Cash Equivalents as per Note 17 16,053.70 11,765.45
Add: Cash and Cash Equivalents from Discontinued Operadons - -
Tatal Cash and Cash Equivalents as per Statement of Cash Flow 16,053.70 11,765.45

The accompanying notes are an insegral pare of the Anancial starenents

As per our report of cven date
For Sundaram & Srinivasan
Chartered Accountants

[CAT Firm Rega. No : 0042075

W,

.
i

per 5 Usha
Parmer
Membership No 211785

Chennai
04rhy May 2026

I aoualy

Deependra Sharma :
Chick Executive Officer |

(n behalf of the Board

For TI CLEAN MOBILITY PRIVATE LIMITED

(\
on Y 0
Jalaj Gu L. MAM Arunachalam? ~
Managing Director Chairman

DIN : 10814463

o=

§ Gopalakrishnan
Chief Financial Officer
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TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

i

Corporate Information
General Information

TI CLEAN MOBILITY PRIVATE LIMITED (“the Company™) with CIN No: U34300TN2022PTC149904
engaged in manufacoure of Electric vehicles.

The Company is a Private Limited Company domiciled in India. The Registered Office of the Company is
located at Chola Crest, C54-C55 & Super B-4, Thirw-Vi-I{a Industrial Estate, Guindy, Chennai, Tamil Nadu.

The Consolidated Financial Statements (“CFS”) relates to TI Clean Mobility Private Limited (the Company),
its Subsidiary Companies (together, “the Group™).

The Company also has Subsidiaries, Viz., IPUTech Electric Private Limited, TTVOLT Electric Vehicle Private
Limited (“YTVOLT™), Jayem Automotives Privaie Limited and TICMPL Technology (Shenzhen) Co Limited.

The Consolidated Financial Statensents were authorised for issue in accordance with a resolution of the
directors on 4% May 2024,

Principies of Consolidation .
The: Financial Statements of the Subsidiaries used in the Consolidaton are drawn up to the same reporting date
a5 that of the Company i.e. 315 March except for TICMPL Technology (Shenzhen) Co Limited which has been

consolidated as on 31% December.

Group controls 20 investee if and only if the Group has:

¥: Power over the investee (L.e. exisdng rights that pives it the. current ability to direct the relevant activides
of the Investee)
h. Exposure, or rights, to variable returns from its involvement with the investee, and

¢, The ability to use its power over the investee to affect its rerurns

Generally, there is « presumption that a majotity of vodng rights result in control. To suppott this presumption
and when the Group has less than a majority of the voting or similar rights of an investee, the Group considers
all relevant facts and circumstances in assessing whether it has power over an investee, inclading:

The contractual arrangement with the other vote holders of the investee

Rights arising from other contractual arrangements

The Group’s voting rights and potential voting rights

The size of the Group’s holding of voting rights reladve to the size and dispersion of the holdings of
the other voting rights holders

on o

The Group re-assesses whether or not it controls an investee if faces and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidaton of a subsidiary begins when the Group
obtains control over the subsidiary and ceases when the Group loses controd of the subsidiary. Assets, liabilities,
income and expenses of a subsidiary acquired or disposed off during the vear are included in the consolidated
financizl statements from the date the Group gains control untl the date the Group ceases to contro} the
subsidiary.

If the Group loses coatro} over a subsidiary, it derecognises the refated assets {including goodwill), Babilities,
non-contrelling interest and other components of equity and any resultant pain or loss arising from such Joss
of control, is recognised in consolidated statemnent of profit and loss. Any investrnent retained is recognised at
fair value.

Changes in the Group’s hoiding that do not result in 2 loss of control are accounted for as equity transactions.
The catrying amount of the Group’s holding and the non-conmolling inerests are adiusted to teflect the
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TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

changes in their reladve holding. Any difference between the amount by which the non-conwolling interests
are adjusted and the fair value of the consideration paid or received is recognised directly in equity and attributed
o owners of the Group.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other
events in similar circumstances. If a member of the Group uses accounting policies other than those adopted
in the consolidated financial statements for like transactions and events in similar circurnstances, appropgiate
adjustments are made to that Group member’s financial statements in preparing the consolidated financial
statements to ensure conformity with the Group’s accounting policies.

Consolidation procedures:

a} Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with
those of its subsidiaries, For this purpose, income and expenses of the subsidiary are based on the
amounts of the assets and liabilities recognised in the consolidated financial statements at the
acquisition dare.

b) Offset {eliminate) the carrying amount of the Parent’s investment in each subsidiary and Parent’s
portion of equity of each subsidiary.

<) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group {profits or losses resulting from inteagroup transactions that
are recognised in assets, such as inventory and Propetty, Plant and Equipment, are eliminated in full),
Intragroup losses may indicate an impairment that requires recognition in the consolidated financial
statements. Ind AS 12 Income Taxes applies to temporary differences that arise from the elimination
of profits and losses resuldng from intra-groap transactions.

d)  The carrying value of Goodwill arising on consofidation is tested for impairment, if there are any
indicators for impairment and also tested at the end of each reporting period.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders
of the parent of the Group and to the non-controlling interests, even if this results in the non-controlling
interests having a deficit balance.

a) Subsidiary

The Financial Statements of the Company and its Subsidiary Companies have been combined on 1 line-
by-line basis by adding together the amounts of like items of assets, liabilities, income and expenses, after
fully eliminating material intra-group balances, intra-group transactions and the resulting unrealised
profits or losses, unless cost cannot be recovered, as per Indian Accounting $tandard 110 - Consolidated
Financial Statements (Ind AS 110).

Non-Controlling Interest in the Net Assets of the Consolidated Subsidiaries consists of:
i The amount of Equity auributable to holders of non-controlling interest at the date on which
the investment in the Subsidiary is made; and
il. ~ The Nen-Controlling Interests’ share of movements in Bequity since the date the Parent
Subsidiary relationship came into existence.

Non-Controlling Interest (NCI) share in the Net Profit / (Loss) for the year of the Consolidated
Subsidiaries is identified and adjusted against the Profit After Tax of the Group even if this results in the
NCI having a deficit balance.

3. Particulars of Consolidation

The list of Subsidiary Companies, Joint Venwres and Associates and the Company’s holding therein are as
under:
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FI Clean Mobility Private Limited
Motes to Consolidated Financial Statements

Proportion of ownership

Company Yeat End As at Fl= As at 31
March 2026 | March 2025
IPLTech Electric Private Limited 31st March 95.58% 94.31%
Jayem Automotives Private Limited 31st March 50.00% 50.00%
TIVOLT Electric Vehicles Private Limited 31st March 100.00% 91.04%
TICMPL Technology (Shenzhen) Co Limited 31% December 100.00% 100.00%
4. Basis of Preparation

The Consolidated Financial Statements (CFS) are prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accountdng Standards) Rules, 2015, as amended
and presentation requirements of Division I1 of Schedule III to the Companies Act, 2013, (Ind AS
compliant Schedule I}, a5 applicable to the CFS.

The CFS have been prepared on a historical cost basis, except for the following assets and liahilides which
have been measured at fair value:

-~ Derivative financial instruments
- Certain financial assets and financial liabilides measured at fair value (refer acconnting policy regarding
financial instruments)

The Group has prepared the financial statements on the basis that it will continue to operate as 2 going
concern

The CFS have beea prepared wsing uniform accounting policies for Iike transactions and other events in
similar circumstances with certain exceptions as mentioned in the paragraphs below and are presented to
the extent possible, in the same manner as the Company’s separace financial statements.

The Consclidated financial statements ate presented in INR, which s its functional currency and all values
are rounded to the nearest Lakhs, except when otherwise indicated.

The Consolidated financial statements provide comparative information in respect of the previous period.
In addition, the Company presents an additional balance sheet at the beginning of the preceding period
when there is 2 revospective applicadon of an accounting policy, a retrospective restatement, or a
teclassification of items in financial statemnents.

5.  Summary of Material Accounting Policies

a,

Presentation and disclosure of financial statements

An asset has been classified as current when it satisfies any of the following criteria;

a} It is expected to be realised in, or is intended for sale or consumption in, the normal operating cvcle
relevant for each of the entites in the Group;

by Iris held primarily for the purpose of being traded,;

¢) Itis expecied to be realised within twelve months after the reportng date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for
at Jeast twelve months after the reporting date.

A Hability has been classified as curtent when it sadsfies any of the following ctireria:

a) It is expected to be settled within the normal operating cycle relevant for each of the endties in the
Group;

b) Itis held primarily for the purpose of being traded;

©) Itis due to be settled within twelve moaths after the reporting date; or
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TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

b.

d} The entities in the Group do not have an unconditional right to defer sertlements of the labiliry for at
least twelve months after the reporting date,

All other assets and liahilities have been dassified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilites,

The operating cycle is the time between the acquisition of assets for processing and their realisadon in cash
and cash equivalents.

Based on the nature of products/activities, the Group has determined its operating cycle as twelve months
for the above purpose of classification as current and non-curzent,

Business Combination and Goodwill

Business combinations other than involving entities under common control are accounted for using the
acquisition method. The cost of an acquisidon is measured as the agpregate of the consideration
transferred measured at acquisiion dare fair value and the amount of any non-controlling interests in the
acquirez. For each business combination, the Group elects whether to measure the non-controlling
interests in the acguiree at fair value or at the proportionate share of the acquiree’s identifiable ner assets.
Acquisition-related costs are expensed as incurred. Purchase consideration paid in excess of the fair value
of net assets acquired is recognised as goodwill. Where the fair value of identifiable assets and liabilites
exceed the cost of acquisition, after reassessing the fair values of the ner assets and contingent liabilities,
the excess is recognised as capital reserve.

The Group determines that it has acquired 2 business when the acquired set of acdvides and assets include
an input and a substantive process that together significantly contribute to the ability to creare ourpurs.

At the acquisition date, the identifiable assets acquired and the Labilities assumed are recognised at their
acquisition date fair values, For this purpose, the liabilities assumed include contdnpent Nabilides
representing present ohligation and they are measured at their acquisition fair values irrespective of the
facr that outflow of resources embodying cconomic benefits is not probable.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contracrual terms, economic circumstances and
pertinent conditions as at the acquisidon date.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its
acgquisidon date fair value and any resulting gain or loss is recognised in profit or loss or QCI, as
appropriate.

Business combinations involving entities or businesses under common control are accounted for using
the pooling of interest method. The assets and liabilities of the combining entities are reflected at their
carrying amounts. No adjustments are made to reflect fair values, or recognise any new assets or liabilities,
The only adjustments that are made are to harmonise accounting policies.

Any contingent consideration to be transferred by the acquirer is recagnised at fair value at the acquisition
date. Contingent consideration classificd as an asset or Hability that is a financial instrument and within the
scope of Ind AS 109 Financial Instruments, is measured at fair value with changes in fair value recognised
in profit or loss. If the continpent consideration is not within the scope of Ind AS 109, it is measured in
accordance with the appropriate Ind AS. Contingent consideration thac is classified as equity is not re-
measured at subsequent reporting dates and subsequent to its settlement is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggrepate of the consideration transferted
and the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liabilities assuened.
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TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

I£ the fair vahie of the net assets acquired is in excess of the aggregate consideration transéerred, the Group
re-agsesses whether it has correctly identified all of the assets acquited and all of the liabilities assumed and
reviews the procedures used to measure the smounts to be recognised at the acquisition date. If the
reassessment still results in an excess of the fair value of net assets acquired over the aggregate
consideration transferred, then the gain is recognised in OCI and accurnulated in equity as capital reserve.
However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly in equity
as capital reserve, without routing the same through OCIL 4

After initial recognition, goodwill is measured at cost less any accumulated Impairment losses. For the
purpose of impairment testing, goodwill acquired in a business eombination is, from the acquisition date,
allocated to each of the Group’s cash-generating units that ate expected to benefit from the combination,
irrespective of whether other assets ot liabilities of the acquiree are assigned to those units.

A cash generating unit 1o which goodwilt has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash generating unir is less than its cagrying amouny, the impairment loss is allocated first o reduce the
cartying amount of any goodwill allocated to the unit and then to the other assers of the unit pro rata
based on the casrying amount of each asset in the unit. Any impairment loss for goodwill is recognised in
profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

YWhere goodwill has been allocated to a cash-generating unit and part of the operation within that unit is
disposed of, the goodwill associated with the disposed operation is included in the carrying amount of the
operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is
measured based on the relative values of the disposed operation and the portion of the cash-generating
urit retained.

Where it is not possible to complete the dererminadon of fair values by the date on which the first post-
acquisition financial statements are approved, a provisional assessment of fair value is made and any
adjustments required to those provisional fair values are finalised within 12 months of the acquisition date.
Those provisional amounts are adjusted through goodwill during the measurement pericd, or additional
assets or abilities are recognised, to reflect new information obtained about facts and circumstances that
existed at the acquisition date that, if known, would have affected the amounts recogaised at that date.
These adjustments are called as measurement period adjustments. The measurement period does not
exceed twelve months from the acquisition date.

c. Fair Value Measurement
The financial instraments, such a3, derivatives are measured at fair value ar each balance sheet date.

Fair value is the price that would be received to sell an asset or paid w0 wansfer a liability in an orderly
transaction between market participants at the measurement date. The fair valee measurement is based on
the presumption that the transaction to sell che asset or wansfer the liability takes place either:

a) In the principal market for the asset or liability, or

b} In the absence of a principal market, in the most advantageous market for the asser or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that marker participants act in their best economic interest,

A fair value measurement of a non-financial asset takes into account a marker participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.




TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of zelevant chservable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categozised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

a) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

b) Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

c) Leve! 3 - Valuation techniques for which the lowest level inpur that is significant ro the fair value
measurement is unobservable

For assets and liabilides that are recognised in the financial staternents on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as z whole) at the end of
each teporting petiod.

The Group determines the policies and procedures for both recurring fair value measarement, such as
derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement,

External valuers are involved for valuation of significant assets, such as investment properties and
significant liabilides, such as contingent consideraton. Inveolvement of external valuers is decided upon
aonnually by the Group. At each reporting date, the Group analyses the movements in the valves of assets
and liabilities which are tequired to be re-measured or re-assessed as per the accounting policies. For this
analysis, the Group verifies the major inputs applied in the latest valuation by agreeing the information in
the valuation computation to contracts and other relevant documents. Other fair value related disclosures
are given in the relevant notes (Refer Note 59 and 60).

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or ligbility and the level of the fair value hierarchy
as explained above (Refer Note 59 and 60).

Use of Estimates

The preparation of financial statements in conformiry with Ind AS requites the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilitics and the disclosure of contingent liabilities, like provision for employee benefits, impairment of
Property, Plant and Equipment/Goodwill/Trade receivables/Advances/Contingencies, provision for

warranties, allowance for slow/non-moving inventories, useful life of Propezty, Plant and Equipment, '

provision for retrospective price revisions, provision for taxaton, etc, dvring and at the end of the
reporting petiod. Although these estitnates are based on the management’s best knowledge of current
events and actions, uncerminty abour these assumptions and estimates could result in the outcomes
requiring & material adjustment to the carrying amounts of assets or liabilities in fature periods.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and demand deposits with banks. Cash equivalents are
short-term (with an original maturity of three months or less from the date of acquisition}, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of change in value.
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f.

h.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the
effects of wansactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
Pﬂ}"l'ﬂ{:nts.

Propetty, Plant and Equipment

Property, Plant and Equipment (PPE) are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Frechold land is measured at cost and not depreciared. Cost includes related
taxes, duties, freight, insurance, etc. atttibutable to the acquisition and installation of the Property, Plant
and Equipment but excludes dudes and taxes that are recoverable from tax authorives. When sigaificant
parts of plant and equipment are required 1o be replaced at intervals, it is depreciated separately based on
their specific useful life.

Machinery Spares including spare parts, stand-by and sexvicing equipment are capitalised as property, plant
and equipment if they meet the definition of property, plant and equipment j.¢, if the intention is to use
these for more than a period of 12 months. These spare parts capitalized nre depreciated as per Ind AS
16.

Subsequent expenditure relating to Property, Plant and Equipment is capitalised only if it is probable that
furure economic benefits associated with the itemn will flow and the cost of the jtem can be measured
reliably.

Material replacement cost is capiralized provided it is probable that future economic benefits associared
with the item will flow and the cost of the item can be measured reliably, When replacement cost is eligible
for capitalization, the catrying amount of those parts that are replaced is derecognized. When significant
parts of plant and equipment are required 1o be replaced at inwervals, it is depreciated separately based on
their specific useful life.

The Group identifies and determines cost of each component/part of the asset separately, if the
component/part has a cost which is significant to the total cost of the asset and has useful life that is
materially different from that of the remaining asset,

An item of property, plant and equipment and any significant parr initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on de-recognition of the asset (calculated as the difference between the net disposat proceeds and
the carrving amount of the asset) is included in the staternent of profit and loss when the asset is
derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate (Refer Note 5¢.)

Pursuant to transition to Ind AS, the Group has elected to continue with the carrying value of all of its
Property, Plant and Equipment as per the previous GAAP as its deemed cost on the transition date.

Capital Wotk-in-Progress:

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, net of accomulated impaixment loss if any. Cost comprises direct cost and attriburable
inrerest. Once it becomes available for use, their cost is re-classified to approptiate caption and subjected
to depreciation.

Intangible Assets
Innngible assets acquired separately are measured on inidal recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition Following inidal
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recognition, intangible assets are caered at cost less any accumulated amortisation and accumulated
impeirment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the petiod in which the expenditure
is incurred.

Intangible assets are amortsed over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic
benefits embodied in the asset are considered ro modify the amortisation period or method, as appropriase,
and are treated as changes in accounting esdmates.

The amortisation expense on intangible assets with finite ives is recognised in the staterment of profit and
loss unless such expenditure forms part of carrving value of another asset. An intangible asset is
derecegnised upon dispesal (i.e., at the date the recipient obtains control) or when no future economic
benefits are expected from its use or disposal. Gains or losses arising from de-recognition of an intangible
asser are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the statement of profit and loss when the asser is derecognised.

i.  Impairment of Non-Financial Assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaived. If
any indication exists, the asset’s recoverable amount is estimated. An asset’s recoverable amount s the
higher of an asset’s or cash-generating unit’s {CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash infiows that are
latgely independent of those from other assets or groups of assews, Where the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is writren down to is
recoverable amount, In assessing value in use, the estimared future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account, if available. If no such transactions can be identified, an appropriate
valuation model is used.

The impairment caleulations are based on detailed budgets and forecast caleulations which are prepared
sepzrately for each of the cash-generating units to which the individual assets are allocated. These budgets
and forecast calculations are generally covering a period of five years. For longer periods, a long term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimare cash flow
projections beyond periods covered by the most recent budgets/forecasts cash flow projections in the
budget are extrapolated using 2 steady or declining growth rate for subsequent years, unless an increasing
rate can be justified, In any case, this growth rate does not exceed the long-term average growth rate for
the produets, industries, or country ot eountries in which the entiry operates, or for the market in which
the asset is used.

An assessment is made at each reporting date as to whether there is any indicatdon that previously
recognized imnpaitment losses may no longer exist or may have decreased. If such indication exists, the
asset’s of cash-penerating unit’s recoverable amount is estimated. A previously recognized impairment loss
is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impatrment foss was recognized. The reversal is limited so that the carrying amount
of the asset does not exceed its recoverabie amount, nor exceed the carrying amount that would have been
determined, ner of depreciation, had no impairment loss been recognized for the asset in prior years.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.
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j. Iaventories

Raw materials, stores & spare parts and stock—in-trade are valued at lower of weighted average cost and
estimated net realisable value, Cost includes freight, taxes and duties and is nec of recoverable taxes, where
applicable.

Work-in-progress and finished goods are valued at lower of weighted average cost and estimated net
realisable value. Cost includes all direct costs and appropriate proportion of overheads to bring the goods
to the present Jocadon and condition based on the normal operating capacity, but excluding borrowing
COsts.

Materials and other items held for use in the production of inventories are not written down below cost
if the finished products in which they will be used are expected wo be seld ar or above cost.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs necessary to make the sale,

Cost of Traded goods includes cost of purchase and other costs incurred in bringing the inventories to
their present locadon and condition. Cost is determined on weighted average basis.

k. Revenue from Contracts with Cnustomers

Revenue is recognised when controf of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Group expects to be entitled in exchange for those goods or
services, regardless of when the payment is being made. Revenue towards satisfaction of a performance
abligation is measured ar the amount of transaction price {net of variable consideradon) allocated to that
performance obligadon. The transaction price of goods sold and services rendered is net of variable
consideration on account of various discounts and schemes offeted by the group as patt of the contract.

The Group is the principal in all of jts revenne arrangements since it is the primary ohligor in all the
revenue arrangements as it has pricing latitude and is also exposed o inventory and credit risks.

However, Goods and Services tax (GST) is not received by the Group on its own account, Rather, it is
tax collected on value added to the commodity by the seller on behalf of the government. Accordingly, it
is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of Goods and Services:

Revenue frorn sale of goods is recognised when controt of the goods is transferred to the Customers.

If the consideration in a contract includes a variable amount, the Group estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contracr inception and constrained unt it is highly probable thata
significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved.

Generally, the Group receives short-term advances from its customers. Using the practical expedient in
Ind AS 115, the Group does not adjust the promised amount of consideration for the effects of a
significant financing component if it expects, at contract inception, that the period between the transfer
of the promised good or service to the customer and when the customer pays for that good or service will
be one year or less.
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1Ces:

Revenue from rendering of services is recopgnised with reference to the stage of compietion determined
based on estimate of work perfonmed, and when the sutcome of the transaction can be estimated reliably.

Contract Balances:

Contract asset is the right to consideration in exchange for goods or services transferred to the customer.
If the Group performs by transferring goods or setvices to a customer before the Customer pays
consideration or before payment is due, 4 contract asset is recognised for the earned consideration that is
conditional.

Trade Reccivable represents the Group’s right to an amount of consideration that is unconditional. Refer
o accounting policies of financial assets in Note 5(v)(A).

Contract liability is the obligation to transfer goods or services to 2 Customer for which the Group has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Group transfers goods ot services to the customet, a contract liability is recognised
when the payment is made or the payment is dve (whichever s earlier). Contact liabilities are recopnised
as revenue when the Group performs under the contracr.

Cost to obtain a contract

The Group pays sales commission to agents for obtaining the contract. The Group has elected to apply
the optional practical expedient for costs to obtain a contract which allows the Group to immediately
expense sales commissions because the amortisation period of the asset that the Group otherwise would
have used is one year or less.

Warrantv obligations:

The Group provides warranties for certain products and these warranties are accounted for under Ind AS
37 Provisions, Contngent Liabilities and Contingent Assets. Refer to the accounting policy on warranty
provisions in Note 5u. Provisions and Contingencies.

.  Other Income

Interest Income:
For all debrt instruments measured ar amortised cost, interest income s recognised on time propordon
basis, taking into account the amount outstanding and effective interest rate.

m. Government Grants, Subsidies and Export Incentives

Goverament grants and subsidies are recognised when there is reasonable assurance that the conditions
attached to them are complied with and the grants/subsidy will be received.

When the grant or subsidy from the Government relates to an expense item, it is recognised as income on
a systematic basis in the statement of profit and loss over the period necessary to match them with the
related costs, which they are intended to compensate. When the grant relates to an asset, it is recognised
as income in equal amounts over the expected useful life of the related asset.

On receipt of grants of non-monetary assets, the asset and the grant are recorded at fair value amonats
and released to profit or loss over the expected usefu] life in a pattern of consumption of the benefit of
the underlying asset, i.e. by equal annual instalments, When loans or similar assistance are provided by
governments or related institutions, with an interest rate below the corrent applicable market rate, the
effect of this favourable interest is regarded as 2 government grant, The loan or assistance is injtally




TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

n.

recognised and measured at fair value of the proceeds received. The loan & subsequently measured as per
the accounting policy applicable to financial liabilides.

Export benefits are accounted for in the vear of exports based on eligibility and when there is no
unceriainty in teceiving the same.

Employee Benefits
I. Defined Contribution Plans

a. Superannuation

Contributions as a percentage of eligible employees salary are made to Superananation Funds
administered by trustees and managed by Life Insurance Corporadon of India (LIC). There is no
liabitity for future Superannuation Fund benefits other than the annual contribution and such
contributions are recognised as an expense in the year in which the services are rendered.

b. Provident Fund

Contributions towards Employees Provident Fund made o the Regional/Employee Provident
Fund are recognised as expense in the year in which the services are rendered.

c. Employee State Insurance

Contributions to Employees State Insurance Scheme are recognised as expense in the year in
which the services are rendered

II. Defined Benefit Plan

Gratuity

Annual contributions, in respect of Company and certain subsidiaries are made to Gramity Funds
administered by wustees and the Contribudons are invested in a Scheme with Life Insurance
Corporation of India, as permitted by Indian Law. In respect of certain ather subsidiares the
contributions are made to the Funds operated by such subsidiaries. The liability for future gratuity
benefits is accounted for based on acruarial valuation, as at the Balance Sheet date, determined
every year using the Projected Unit Credit method.

Re-measurements comptising of Actuarial gaine/losses the effece of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
{excluding amounts incladed in net interest on the net defined heaefit liability), are immediately
recognised in the balance sheer wich a corresponding debit or Credit in to rerained earnings
through Other Comprehensive Income in the petiod in which they occur. Re-measurements ate
not re-classified to profit or joss in subsequent periods.

Past service cost is recognised in profit or loss on the earlier of the date of the plan amendment
or curzilment, and the date recognised for refated restructuring costs.

Netinterest is caleulated by applying the discount rate to the net defined benefit liability or asset.
The following changes are recogaised in the net defined benefit obligation as an expense in the
statemnent of profit and loss:

- Service costs comprising current service costs, past-service costs and
- Net interest expense or income.
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Long Term Compensated Absences

The accumulated leave expected to be catried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/losses
are immediately taken to the statement of profit and loss and are not deferred. The Group presents the
leave as a current Lability in the balance sheet, to the extent it does not have an unconditional right to
defer its sertlement for 12 months after the reporting date, Where Group has the uncondidonal legal
and contractual right te defer the setdement for a period beyond 12 months, the same is preseated as
non-current liability.

Short Term Employee Benefits
Short term employee benefits include short term compensated absences which is recognized based on

the cligible leave ar credit on the Balance Sheer dare, and the estimated cost is based on che terms of
the employment contract.

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of tme in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach fox all leases, except for short-term
leases and low value leases. The Group recognises lease liabilizies to make Jease payments and right-of-use
assefs representing the right to use the undezlying assets.

A

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulared
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities, The cost
of right-of-use assets includes the amount of lease liabiliies recognised, initial direct costs incurred,
and lease payments made at or before the commencement date fess any lease incentives received.
Right-of-use assets ate depreciated on a straight-line basis over the shorter of the lease term and the
estimated uscful ives of the assets. The right-of-use assets are also subject to impairment.

Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilites measured ar the present
walue of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, variable lease payments
that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease pavinents also incdude the exercise price of a purchase option reasonably certain to be
exercised by the Group and payments of penalties for terminating the lease, if the lease term reflects
the Group exercising the option. to texminate.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease is not readily determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is remeasured if there is & modification, 2 change in the lease term, a change in the lease payments
(c.g., changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or 2 change in the assessment of an option to purchase the underlying asset. The
Group's lease liabilites are included in financial liabilities,
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c. Short-term leases and Leases of Low Value Assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those
leases that have a jease term of 12 months or less from the commencement date and do not contain
a purchase option). It also applies the jease of low value assets recognition exemprion to leases of
assets that are considered to be low value. Lease payments on short-term leases and leases on low
value assets are recognised as expense on a straight-line basis over the Jease term,

p. Foreign Currency Transactions
Initial recognition

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rate
at the date the ransaction first qualified for recognition,

Measurement as at Balance Sheet Date

Foreign currency monetary items that are ourstanding at the Balance Sheer date are restated at year end
exchange rates.

Non-monetary jtems carried at historical cost are translated using the exchange rates at the dates of initial
transactions.

Treatment of exchange differences

Exchange differences arising on settlement/restatement of foreign corrency monetary assets and liabilities
are recopnised as income or expense in the staternent of profit and loss.

Consolidation of subsidiaries situated in foreign countries

The translation of financial statements of the foreign subsidiaries from their respective functonal
currencies to the presentation currency (INR) is performed for assers and liabilities using the exchange
rates prevailing ar the reporting date and for revenue, expense and cash-flow items using the average
exchange tate for the respective periods, The gains or Josses resulting from such translation are included
in currency translation reserves under OCL

When a subsidiary is disposed of, in full, the relevant amount is transferred 1o net profit in the consolidated
statement of profit and loss. However, when a change in the parent’s ownership does not result in loss of
control of a subsidiary, such changes are recorded through equiry,

Any goodwill arising in the acquisition/ business combination of a foreign operation and any fair value
adjustments to the carrying amounts of assets and liabilities arising on the acquisition are treated as assets
and liabilities of the foreign operation and translated ar the spot rate of exchange at the reporting date.

q. Derivative Instruments and Hedge Accounting

Cash flow Hedge

The Group vses cash flow hedges (forward contracts and currency swaps) to hedge its risks associared
with foreign currency fluctuations relating o firm comminnent or highly probable forecast transactions.

The use of Derivatve Contracts is governed by the Group’s policies on the use of such financial derivatives
consistent with the Group’s risk management strategy. The Group does not use derivative financial
instruments for specalative purposes.
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Deerivative Contracts are measured at fair value. Derivatives are carried as financial assers when the fair
value is positive and as financial ligbilities when the fair value is negative. Changes in the fair value of these
Derivative Contracts that are designated and effective as hedges of furure cash flows are recognised directly
in *Other Comprehensive Income” and the ineffective portion is recognized immediately in the statement
of profit and loss.

Changes in the fair vatue of Derivatve Contracts that do not qualify for hedge accoundng are recognized
in the statement of profit and loss as they arise.

The amounts recognised in the Other Comprehensive Income are transferred to the statement of profit
and loss when the hedged transactions crystalizes.

If the forecast transaction is no longer expected to occuy, the cumulative gain or loss previonsly recognised
in Other Comprehensive Income is wransfetred 1o statement of profit and loss.

Hedge accounting is discontnued when the hedging instrument expires or is sold, terminated, or exercised,
If any of these events occur or if a hedged waosaction is no longer expected te occur, the net cumulative
gain or loss recognised under Other Comprehensive Income 1s transferred to the statement of profit and
loss for the year.

At the inception of a hedge relationship, the Group formaily designates and documents the hedge
relationship to which the Group wishes to apply hedge accounting and the risk management objective and
strategy for undertaking the hedge by applying the hedge accounting principles set out in Ind AS 109 —
“Financial Instruments”. The documentation includes the Group’s risk management objective and strategy
for undertaking hedge, the hedping/ economic relationship, the hedged item o transaction, the nature of
the risk being hedged, hedge ratio and how the Group will assess the effectiveness of changes in the
hedging instrument’s fair value in offseteing the exposure to changes in the hedged itemy’s fair value or
cash flows attributable w0 the hedged risk. Such hedges are expected o be highly effective in achieving
offsetring changes in fair value or cash flows and are assessed on an ongoing basis to determine that they
actually have been highly effeciive throughout the financial reperting periods for which they were
designated.

r. Depreciation and Amertisation

The Group depreciates Property, Plant and Equipment over their estimated useful lives using the Straight-
line method, as per Schedule II of Companies Act, 2013, The estimated useful lives are as follows:

Description of Assets Useful life
Plant & Machinery 7.5 Years - 15 Years
Furnirure & Fixtures 190 Years
Factory Buildings 30 Years
Orther Buildings G0 Years
Vehicles 4 Years

The following category of Property, Plant and Equipment and Intangibles ate not depreciated /amordsed
as per Schedule II of Companies Act, 2013. These category of Property, Plant and Equipment and
Intangibles are depreciated/amortised based on the Group’s estimate of their useful lives taking into
consideration, technical advice:

Description of Assets Category Useful life
Buildings - Roof structure on certain factory PPE 3 Years
areas, where nseful life is less
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Desctiption of Assets Category Useful life

Plant and Machinery - Special tools and PPE 4 Years
special purpose machines used in door
frame products

Office Equipment - Data Processing PPE 3 Year-5Years

Equipment

Vehicles - Maoror Vehicles PPE 3 Year - 8Years

Lease Hold Improvements PPE OVE; Lcas.e pcrlo('i or Useful
e whichever is lower

Furniture & Fixrores PPE 5 Year - 1{} Years

Electrical Appliances PPE 5 Years — 10 Years

Sofrware Intangibles 3 Years

Other Intangibles Intangibles 1 Years — 6.5 Years

Technical Know-How Intangibles 6.5 Years - 8 Years

Depreciation/amortisation is provided pro-rata from the month of Capitalisation.

Certain Propetty, Plant and Equipment are treated 25 Continuows Process Plants based on technical
evaluation done by the Management and ate depreciated on the straight-line method based on the useful
life as prescribed in Schedule IT to the Companies Act, 2013

s.  Research and Development

Revenue expenditure on research and development is expensed when incurred. Capital expenditure on
rescarch and development is capitalised and depreciated in accordance with Note 5r. above.

Development expenditare on an individual project is capitalised as intangible asset, if all of the following
criteria can be demonstrated:

The technical feasibility of completng the intangible asset so that it will be available for use or sale;

The Group has intention to complete the development of intangible asset and use or sell it;

The Greup has ability to use or sell the intangible asser;

The manner in which the probable future economic benefit will be generared including the existence

of a marker for output of the intangible asset or the intangible asset #self or if itis to be used internally,

the usefulness of the intangible asset;

e. The availability of adequate rechnical, financizal and other resources to complete the development and
to use or sell the intangible asset; and

f. The Group has ability to measure the expenditure atiributable to the intangible asset during the

development.

nnoRE

Fellowing initial recognition of the development expenditure as an asset, the asset is cartied at cost less
any accumulated amoriisation and accumulated impairment losses. Amordsation of the asset begins when
development is complete and the asset is available for use. It is amortised over the period of expected
future benefits. During the peried of development, the asset is tested for impaitment annually.

t.  Taxes on Income
Income tax expense comprises current and deferred taxes. Income tax expense is recognized in the
staternent of profit and loss except to the extent it relates to items recognized direcdy in equity, in which

case it is recognized in equity.

Current tax is the amount of tax payable on the taxable income for the vear and is determined in
accordance with the provisions of the Income Tax Act, 1961.

New No:4, '\
Oid No:23,




TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
{cither in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity, The group shall reflect the effect of uncertainty
for each uncertain tax trearment by using either most likely method or expected value methed, depending
on which method predicts better resolution of the treatment.

Deferred tax is provided using the lLiability method on temporary differences between the tax bases of
assets and liabilides and their camying amounts for financial repordng purposes at the reporting date,
Deferred Tax Liability is not recognised in respect of taxable temporary differences associated with
investments in subsidiaries and investments in joint ventures, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not be
reversed in the foresceable future.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i, When the deferred rax liability arises from the initial recognition of goodwill or an asset or Lability
in a transacton that is not a business combinatinn and, at the dme of the transaction, affects neither
the accounting profit nor taxable profit or Joss

fi. Inrespect of taxable temporary differences associated with investments in subsidiaries, and interests
in joint ventures, when the timing of the reversal of the temporary differences can be controlled
and it is probable that the temporary differences wifl not reverse in the foreseeable furure.

Deferred tax assets are recognised for al] deductible remporary differences, the carry forward of unused
tax credits and any unwsed tax losses. Deferred tax assets are recognised to the extent that it is probable
thar taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised except

i, When the deferred tax asset relating to the deductible temporary difference arises from the initiat
tecognition of an asset or liability in a transaction that is not 2 business combination and, zt the
time of the transaction, affects neither the accounting profit nor txable profit or loss.

i. In respect of deductible temporary differences associated with investments in subsidieries,
associates and interests in joint ventures, deferred tax assers are tecognised only to the extent that
it is probable that the temporary differences will reverse in the foreseeable future and taxable profit
will be available against which the wmporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each repordng date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all ot part of the deferred
-tax asset to be utlised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be tecoveted.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deeferred tax relating to items recognised outside the Statement of profit and loss is recognised outside
Statement of profit and loss (either in other comprehensive income or in equity). Defetred tax items are
recognised in correlation to the underlying transacrion cither in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a lepally enforceable right exists to set off current
tax agsets against current tax lisbilities and the deferred taxes relate to the same taxable entity and the same
taxaton authority.

In the situations where one or more entities in the Group are entitled to a tax holiday under the Income-
tax Act, 1961 enacted in India or tax laws prevailing in the respective tax jurisdictions where they operate,
no deferred tax (asset or liability) is recognized in respect of temporary differences which reverse during
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the tax holiday period, to the extent the concerned entity’s gross total income is subject to the deduction
during the tax holiday period. Deferred wx in respect of wemporary diffetences which reverse after the tax
holiday period is recognized in the year in which the temporary differences originate. Howewer, the group
restricts recognition of deferred tax assets to the extent it is probable that sufficient futre taxable income
will be available against which such deferred tax assets can be realized. For recognition of deferred taxes,
the temporary differences which originate first are considered to reverse first,

Provisions and Centingencies

A provision is recognized when there is 4 present obligation (Jegal or constructive} as a result of past event;
it is probable that an ourflow of resources embodying economic benefits will be required to sertle the
obligation, in respect of which a reliable estimate can be made. Provisions are determined based on best
estimate required to settle the obligation ac the balance sheer date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

If the effect of the dme value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

Warranty provisions

Provisions for warranty-related costs are recognized when the product is sold or service provided.

Provision is estimated based on historical experience and technical estimates. The esimate of such
warranty-related costs is reviewed annually,

Conringent liability

A contingent liability is a possibie obligaton that arises from past events whose existence will be confirmed
by the oceurrence or non-occurrence of one or more uncertain future events not wholly within the conwol
of the Compzny or a present obligation that arises from past events but is not recognized because it is not
probable that an outflow of resources embodying economic benefits will be required to setde the
obligation or the amount of the obligation cannot be measured with sufficient reliability. The Company
does not recognize a contingent Lability but discloses its existence in the standalone financial sratements.

Onerous contracts

If the Company has a contract that is onerous, the present obligation under the contract is recognised and
measured as a provision. An onerous conuact is considered 1o exist whete the Company has a concract
under which the unavoidable costs of meeting the obligations under ithe contract exceed the economic
benefits expected to be received from the contract,

Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the exrent reparded as an adjustment to
the borrowing costs. Borrowing costs directly attributable to the acquisttion, construction or production
of an asset that necessarily tkes a substantal period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. Capiralisation of Borrowing Costs is suspended and charged to
the statemnent of profit and loss during extended periods when active development activity on the
qualifying assets is interrupted. All other borrowing costs are expensed in the period they oceur.
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Earnings Per Share

Basic Earnings Per Share is calcutated by dividing the net profic or loss for the period attriburable to equity
shareholders of parent company by the weighted average number of equity shares outstanding during the
eriod.

g"he weighted average number of equity shares outstanding during the periad and for all periods presented
is adjusted for events, such ag bonus shares, other than the conversion of potental equity shares, that have
chaaged the number of equity shares outstanding, without a corresponding change in sesources. For the
putpose of calculating dilured eatnings per share, the net profit or loss for the period attributable to equity
shareholders of parent company and the weighted average number of shares outstanding during the period
is adjusted for the effects of all ditutive potential equity shares.

Share Based Payments (Employees Stock Option Scheme)

Stock options are granted to the employees under the stock option scheme. The costs of stock options
granted to the employees (equity-settled awards) of the Group are measured at the fair value of the equity
instruments granved. For each stock option, the measurement of fair value is performed on the grant date.
The grant date is the date on which the Group and the employees agree to the stock opdon scheme, The
fair value so determined Is revised only if the stock option scheme is modified in a manner that is beneficial
to the employees.

This cost is recognised, together with a corresponding increase in stock options outstanding account in
equity, over the period in which the performance and/or service conditions are fulfilled in employee
benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting date
antil the vesting date reflects the extent wo which the vestng period has expired and the group’s best
estimate of the number of equity instmuments that will ultimately vest. The statement of profit and loss
expense or credit for a peried represents the movement in cumuvladve expense recognised as at the
beginning and end of that period and is reported under employee benefits expense.

The dilutive effect of cutstanding options is reflected a5 additional share dilution in the compuration of
diluted earnings per share.

If the options vests in instalments (e the optons vest pro rata over the service period), then each
instalment is rreated as & separate share option grant because each instalment has 2 different vesting period.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial hablhty
or equity jostrument of another entity.

A Financial Assets

i. Initial Recognition and Measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss,

The classificadon of financial assets at inital recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. The Company initally
measures a financial asser at its fair value plus, in the case of a financial assec not at fair value through
profir or loss, transaction costs.

Trade receivables that do not contain a significant financing component are measured at transaction
price,
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ii. Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in three categories:

a.  Debt instruments at amortised cost

b, Debt instroments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

c.  Equity instruments measurcd at fair value through other comprchensive income
(FVTOCI

Debt Instrurnents at Amortised Cost
A “debt instrument’ is measured at the amortised cost if both the fellowing conditions are mer:

a.  The asset i held within a business model whose objective is to hoid assess for collecting
contractunl cash flows, and

b. Contractaal terms of the asser give rise on specified dates to cash flows that are solely
payroents of principal and interest (SPPI) on the principal amount outstanding,

After initial mersurement, such financial assets are subsequently meassured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calenlated by taking into account any discount
of premium on acquisition and fees or costs that are an integral patt of the EIR. The EIR amortisation
is inciuded in finance income in the profit or loss. The losses arising from impairment are recognised
in the profit or loss. This category generally applies to wade and other receivables.

Debt Insorument at FVITQCI

The Company subsequently classifies its financial assets as FVOCI, only if both of the following criteria
are met;
* The objective of the business model is achieved both by coellecting contractual cash flows and
selling the financial assets; and
*  Contractual terms of the asset give rise on specified dates to cash flows that are Solely Payments
of Principal and Interest (SPPI) on the principal amount outsranding,

Debrinstruments included within the FVOCT category are measused at each reporting dace at fair value
with such changes being recagnised in other comprehensive income (OCI). The interest income on
these assets is recognised in profit or loss.

On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified to
profit or loss,

Debt Instrument at FVIPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FYTOC, is classified as ac FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, or at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency {referred ro as ‘accounting mismatch’).

Dbt instruments included within the FVTPL category are measured ar fair value with all changes
recognized in the P&L.

Oid Na: 23,
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TI Clean Mobility Private Limited
Notes to Consolidated Financial Statements

Equity Investments

All equity investments in scope of Ind-AS 109 ate measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the Group decides to
classify the same either as at FVTOCT or FVTPL. The Group makes such election on an instrument-
by-instrument basis. The classification is made on initial recopnition and is irrevocable,

I the Group decides 1o classify an equity instrument as at FVTQCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCI to P&L, even on sale of investment. However, the Group may transfer the camutative
gain or loss within equity.

iii. De-recognition

A financial asset (or, where applicable, 2 part of a financial asset or part of a group of similar
financial assets) is de-recognised primarity when:

4. The rights to receive cash flows from the asset have expired, or

b.  The Group has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows In full without material delay to a third pary
under a ‘pass-through’ arrangement; and either {a) the group has rransferred substantially
all the risks and rewards of the asset, or (b} the group has neither transferred nor retained
substantially all the risks and rewards of the asser, but has transferred control of the asser.

fv. Impairment of Financial Assets

In accordance with Ind-AS 109, the Group spplies Expected Credit loss (BCL) model for
measurement and recognition of impairment loss on the following financial assets and Credit risk
exposure:

2.  Financial assets that are debt instruments, and are measured at ameortised cosi e.g,, loans,
debt secutritics, deposits, trade receivables and bank balance

The Group follows “simplified approach’ for recognition of impairment toss allowance on Trade
receivables. The Group has established a provision matix that is based on its histogical creditloss
experience, adjusted for forward-looking factors specific to the debtors and the economic
environment.

The application of simpiified approach does not require the group to track changes in Credis risk.
Rather, it recognises impairment loss allowance based on ifedme ECLs at each reporting date,
right from its initial recognition. For recognition of impairment loss on other financial assets, the
group determines that whether there has been a significant increase in the Credit risk since initial
recognition. If Credit risk has not increased significently, 12-month ECL is used to provide for
impairment loss. However, if Credit risk has increased significantly, bfedime ECL is used. If, in a
subsequent period, Credit quality of the instrument improves such that there is no longer a
significant increase in Credit risk since inirial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected Credit losses resuling from all possible default events over the
expected life of a financial instrament. ECL is the difference between all contractual cash flows
thac are due 1o the Group in accordance with the contract and all the cash flows that the Group
expects to receive, discounted at the original EIR. When estimating the cash flows, the group is
required to consider:

a. Al contractual rerms of the financial instrument (inchuding prepayment, extension, call
and similar optons) over the expected life of the financial instrument, However, in rare
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B.

i

cases when the expected life of the financial instrument cannot be estimarted reliably, then
the group is required to use the remaining contractual term of the financial instrument

b. Cash flows from the sale of collateral held or other Credit enhancements thart are integral
to the contractual terms

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ exspense in the starement of profit and loss (P&L). This amount is reporred under the
head ‘other expenses’ in the P&L. The balance sheet presentation for various financial instruments
is described below:

Financial assets measured as at amortised cost: ECL is presented as an allowance, f.e., as an integral
part of the measurement of chose assets in the balance sheet. The allowance reduces the net
carrving amount. Until the asset meets write-off Criteris, the group does not reduce impairment
allowance from the gross carrying amount.

For assessing increase in Credit risk and impairment loss, the group combines financial
instruments on the basis of shared Credit tisk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in Credit risk to be identified on 2 timely
basis.

Financial Liabilities

Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of direcdy attributable transaction costs.

The group’s financial liabilities include trade and other payables, Compulsorily convertible
Preference shares (CCPS), loans and borrowings including bank overdrafts and derivative
financial instraments,

Subsequent measurement
The measurement of financial liabilities depends on their classification, as deseribed below:
Financial Liabilities at Fair Value Through Profit or Loss

Financial liabilities at fair value through profit or loss include derivatives. Financial Liabilities are
clagsified as held for trading if they are incurred for the purpose of repurchasing in the near
term. ‘This category also includes derivative finandal instruments entered into by the group that
are not designated as hedging insttuments in hedge relationships as defined by Ind AS 10%.
Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments.

Gains or losses on ligbilities held for trading are recognised in the profit or loss.

Financial Habilities designated upon initial recogniton at fair value through profit or loss are
designated as such at the inital date of recopnidon, and only if the Criteria in Ind AS 109 are
satisfied. For liabilitdes designated as FVTPL, fair value gains/ losses attributable to changes in
own Credit risks are recognized in OCIL. These gains/losses are not subsequently transferred ro
P&d.. However, the group may wansfer the cumularive gain or loss within equity. All other
changes in fair valoe of such liability are recognised in the statement of profit and loss.




TI Clean Maobility Private Limited
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Loans and Botrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and
fees or costs that are an invegral part of the EIR, The EIR amordsation is included as finance
costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial Hability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modificadon is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit and loss.

Offsewting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is 2 currently enforceable legal right to offset the recognised amounts and there is
an intention te settle on 2 net basis, 1o tealise the assets and settle the liabilities simultanecusly.

Financial Guarantee Contracts

A financial suarantee contract is a contract that requires the Group to make specified payment w
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when
due in accordance with the terms of a debt instrument. Finaneisl guarantee contracts issued by the
Group are initially measured at their fair values and, if not designated as at FYTPL, are Subsequently
measured at the higher of, the amount ofioss allowance determined as per impairmenr requitements
of Ind AS 109 and the amount inidally recognised less cumulative amount of income recognised,

Segment accounting:

Operating segments are those components of the business whose operating results are regpularly reviewed
by the management to make decisions for performance assessment and resource allocation. Segment
performance is evaluated based on the profit or loss of reportable segment and is measured consistently.

The Operating segments have been identified on the basis of the nature of products / services.

2. Segment revenue includes sales and other income directly identifiable with / allocable to the
segment including inter-segment revenue,

b. Expenses that are directly identifiable with / allocable to segments are considered for determining
the segment result. Expenses which relate to the Group as a whele and not allocabie to segments
are included under unallocable expenditure,

¢. Income which refates to the Group as a whole and nor allocable to segments is included in
unallocable income,

d. Segment result includes margins on inter-segment sajes which are reduced in arriving at the profit
before tax of the Group.

e. Segment assets and lizbilides include those directly identifiable with the respective segments.
Upallocable assets and labilities represent the assets and liabilities that relate to the Group as a
whole and not allocable to any segment.
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aa.

bb.

cC.

Exceptional items:

An item of income or expense which by its size, tvpe or incidence is such that its disclosure improves the
understanding of the performance of the Group, such income or expense is classified as an exceptional
item and accordingly, disclosed as such in the CFS.

MNon-current assets held for sale and discontinued operations:

Nen-current assets and disposal groups are dassified as held for sale if their carrying amounts will be
recovered principally through a sale transaction rather than through continuing use. Non-current assets
and disposal groups classified as held for sale are measured at the lower of their carrying amount and fair
value less costs to sell. The criteria for held for sale classification is regarded as met only when the sale is
highly probable and the asset or disposal group is available for immediate sale in its present condition.
Management must be committed to the sale, which should be expected to qualify for recognition as a
completed sale within one year from the date of dassification. Discontinued operations are excluded from
the results of continuing operatons and are presented as 4 single amount as profit or loss after tax from
discentinued operations in the statemient of profit and loss. Also, comparative statement of profic and loss
is represented as if the operation had been discontdnued from the start of the comparative period. Assets
and Habilities classified as held for disposal are presented separately from other assets and liabilities in the
balance sheet. Property, plant and equipment and intangible assets once classified as held for sale are not
depreciated or amotrised.

New atd Amended Standards

The Ministry of Corporate Affairs (“"MCA™) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as amended from time to time. Dwuring
the year ended 31 March 2026, MCA has notified following new standards or amendments o the existing
standards applicable to the Company:

e« Lack of exchangeability - Amendments to Ind AS 21:

The amendments to Ind AS 21 The Effects of Changes in Foreign Exchange Rates specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange
rate when exchangeability is lacking, The amendments also require disclosure of information that
enables users of its financial statements to understand how the currency not being exchangeable into

the other currency affects, oris expected to affect, the endey's financial performance, financial position
and cash flows.

* Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107:

The amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107 Financial Instruments:
Disclosures introduce new requirements for disclosure of supplier finance arrangements (such as
supply chain finance, payables finance, or reverse factoring}. These arrangemenss typically involve a
finance provider paying amounts owed to suppliers, while the entity agrees ta pay the finance provider
at a later date, often providing extended payment ternis to the entty or early payment ternis to
suppliers.

The amendments require disclosures that enable users of financial starements to understand the effects
of these arrangements on the entity’s liabilities, cash flows, and liquidity risk. Entities must disclose:
- The terms and conditions of the arrangements, including extended payment terms and any security
or gnarantees provided.
- Carrving amounts of financial liabilides under such arrangements and related line items in the
balance shest, including amounts for which suppliers have already received payment from finance
providers.
- The range of payment due dates for these liabilities compared to similar trade payables not past
of such arrangements,
- The type and effect of non-cash changes in the carrying amounts of these liabilities.
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The amendmenss will not have a material impact on the financial statements.

Additionally, Ind AS 107 now requires disclosure of wherther the entity has accessed or has access to
facilides under supplier finance arrangements as part of liquidicy risk management. Enfities must also
consider whether these arrangements create significant concentrations of liquidity risk.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025,
Comparative information is not required for the period of inidial application, and disclosures are not
required for interim periods within that annual reporting period.

s Right to Pefer Settlement — Amendments to Ind AS1:

The amendments to Ind A5 1 Presentation of Financial Statements clarify the principles for classifying
liabilities as current or non-curtent. The amendments remove the term “unconditional” from the
classificaton principle and require assessment of whether an entity has a right to defer setdement of
a Hability at the end of the reportdng petiod, rather than whethet it expects ot intends to exercise that

xight.

The amendments specify that:

If the right to defer serflement is subject to complisnce with specified conditions, the right exists only
if the entity complies with those conditions at the repordng date, even if compliance is tested later,
Classification is unaffected by management intentions or expectations or by settdement within twehe
months after the reporting period.

Additional guidance has been introduced oa covenants, breaches, and subsequent events, including
disclosure requirements for covenants that could affect classification within twelve months after the
reporting period.

‘The definition of settlement has been clarified to include transfers of cash, other economic resources,
or the endty’s own equity insrruments (subject ro Ind AS 32),

The amendments also introduce new disclosure requirements for non-adjusting events and covenant-
related risks,

The amendments are effective for annual reporting periods beginning on or after 1 April 2025, with
cereain provisions (such as the removal of the earve-out for covenant breaches) effective from 1 April
2026. When applying the amendments, an entity cannot restate comparative informartion.

» Pillar Two Income Taxes — Amendments to Ind AS 12:
The amendments to Ind AS 12 Income Taxes introduce requirements for accounting and disclosure
related to income taxes arising from Pillar Two model rales published by the OECD. The
amendments expand the scope of Ind AS 12 w include Pillar Two income taxes and introduce a
mandatory temporary exception from recognising and disclosing deferred tax assets and liabilities
telated 1o such taxes.

Envities are required 1o disclose that they have applied this exception. In periods when Pillar Two
legislation is enacted or substantively enacted but not yet effective, entities must provide qualitative
and gquantitatve informaden that helps users understand their exposute to Pillar Two income taxes,
This includes information about affected jutisdictions, potential impact on effective tax rates, and
indicative ranges of exposure.

Once the legislation becomes effective, entities must disclose separately the current tax expense
related o Pillar Two income taxes.




TI Clean Mobility Private Limited
MNotes to Consolidated Financial Statements

The amendments are effective for annual reporting periods beginning on ot after 1 April 2025, with
the temporary exceptdon applied immediately and retrospectively. Comparative information is not

required for interim periods ending on or before 31 March 2026

The Company is currendy evaluating the impact of the above amendments on its financial
statements and does not expect any significant impact on its financial statements.

{This space is intentionally left blank)
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 11. Goodwill on Consolidation

T in Lakhs

Particulars As at As at

31-Mar-2026 31-Mar-2025 (Restated)
Opening Balance as at beginning of the year 32,764.90 32,764.90
Adjustment on accouar of business combination - -
Effect of Foteign Currency Translation ~ -
Closing Balance as at end of the year 32,764.90 32,764.90
Impairment
Opening Balance as at beginning of the year - -
Impairment during the year (Refer Note 50) - -
Closing Balance as at end of the year - -
Goodwill as at end of the year 32,764.90 32,764.90

Naotes ¢
Goodwill recognised at the time of acquisition of IPLT, CEMPL & Jayem

The Goodwill amounting to T 32,764.90 lakhs recognised at the time of acquisition of IPL'F, CEMPL and Jayern represents the total
goodwill carried by the Gronp. The recoverable value was determined by the management using Discounted Cashflow projections.
Discount rates represent the current market assessment of the risks specific to each CGU, taking into consideration the Hme value
of money and the risks specific to the asset for which the future cash flow estimates have not been adjusted. The discount rate
caleunlation is derived from weighted average cost of capital (WACC) of CGU's. Terminal value growth rates take into consideration
external macroeconomic sources of data and industry specific wends. The discount rate applied to the cashflow projections during
the current year is assumed at 17% - 25% (31st Mar 2025: 17% - 28%) in line with the Industry in which these companies operates.
Farther the projections covered a period of 5 years with a terminal growth rate of 5%. The projections for discounted cashflow
projections is relatively sensitive to the assumptions relating o gross marpin, discount rate and prowth rate which is determined

based on industry cutlook.

Note 12, Other Financial asgets
{At Amorudsed Cost and considered good, unsecured unless stated otherwise)

¥ in Lakhs
Particulars As at As at
31-Mar-2026 31-Mar-2025 (Restared)
Electricity & Other deposits 1,331.41 1,061.59
Deposits with banks {with maturity period of more than 12 months)* 181.70 -
Others* 0.10 0.67
1,513.21 1,062.26
Less: Impairment of doubtful advances and deposiis - -
‘Total 1,513.21 1,062.26
* Deposits of T 178.20 lakhs (as at 31 March, 2025 NiL) azre held as margin money.
Nate 13. Other non-current assets
(Considered Good, Unsecured unless stated otherwise)
¥ in Lakhs
Particulars As at As at
31-Mar-2026 31-Mar-2025 (Restared)
Capital Advances
- Unsecured 1,894.05 §,832.03
Considered Good 1,894.05 8,832.03
Less: Impairment of Doubtful Advance - -
1,894.05 §,832.03
Security Deposits 39.00 178.82
Rental Advance and Others 60.24 -
Others - 120.50
Total 1,993.29 9,131.35
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Mote 14. Inventories
{Lower of Cost and Met Realisable Value)

¥ in Lakhs
. As at As at
Pacticulars 11-Mar-2026 31-Mar-2025
(Restated)
Raw Marterials 16,70%.44 1231442
Work-in-Progress 3,026.25 4,489.79
Finished Goods 4,376.11 318174
Stores and Sparc Parts 117.40 13385
Goods-in-Transit
- Raw Matcrialz 1,532.85 23N.37
Project related inventorics 1,784.71 1,588.71
26,546.76 24,399,858
Less: Provision for non-moving inventory {1,954.72) (2,050.54)
Total 24,592.04 22,349.34

Duaring the year ended 31™ March 2026, £ 166.82 Lakhs was recognised as expense to bring the inventores to record themn at Net Realisable
Valve. ¢31% March 2025 - 644.60 inkhs)

MNote 15. Financial assets - Fnvestments

Mo of Shares/ Unit Tin Lakhs
As at As at
Ag at As at
Particulars 31-Mar-2025 31-Mar-2025
31-Mar-2026 (Restared) H-Mar-2026 (Restared)

Quoted Invesunens - FVITPL
Investments in Mutual Funds 34,68,388.86 22,35,338.21 240,535.60 35,302.3%
Total 20,535.60 35,302.39

During the year, the Group has invested an aggregare amonne of T 84,310 Jakhs (Previous Year - T 1,30,100 lakhs) in the onits of various Cash
Management Scheines of Mutual funds/Bonds, for the purposes of deployment of temporary cash surplus afd has T 20,535.60 lakhs. (Previous
Year - ¥ 35,502.39 lakhs} in mutual funds/Bonds as at year end. The total consideration reccived on the sale of units during the year was ¥
1,00,764.83 lakhs {Previous Year - T 1,47,122.94 fakhbs),

Mote 16. Trade Receivables

(Unsecured)
{in Lakhs
Asat
As at
Paniculars 31-Mar.2025
31-Mar-2026 (Restated)
Considered Gond 7.275.99 6,545.02
Impairment Allowance {125.11) 70.17}
7,150.88 6,474.85
Trade Receivables which have significant inercase in credit risk 459.06 -
Impairment Allowsnce {459.06)
Trade Receivables - Credit impaired - -
Impairment Aliowance - .
Total 7,150.68 6,474.85

CPR Road,
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Breakup of Security - Credit Risk

Considered Gaod 7.27599 6,545.02
Trade Receivables which have significant increase in credit risk 459.06 -
Trade Receivables - Credit impaired - -
7,735.05 6,545.02
Provision for Doubtful / Impairment on Receivables
Considered Good (125.11) (70.17)
Trade Receivables which have significant increase in credit Risk {459.06) .
Trade Receivables - Credit impaired - -
(584.17) (70.17)
Total 7,150.88 6,474.85
Reconciliation of Provision / Impairment for Receivables
Tin Lakhs
As at
Particulars A8l 31 Mar-2025
31-Mar-2026
(Restated)
Opening Balance as at beginning of the year 70.17 -
Adjustments on aceount of Business Combination - -
Created / (Reversed) during the vear 514.00 70.17
Closing Balance as at end of the year 584.17 70.17

Trade Receivables are non-interest bearing and are generally have Credit period to & maximum of 120 days, For terms and
conditions relating to Relared Party receivables, Refer Note 55. There are no dues by directors or other officers of the
Company or any of them either severally or jointly with any other person or debts due by firms or private companies

respectively in which any director is 2 partner or a director or a member

Refer Note 38 for trade receivable considered as coniract balances.

This space bas been intentionally left blank
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 17, Cash and Cash Equivalents

{in Lakhs
Particul As at 3 1\?3 2025
articulars ~Mar-

31-Mar-2026 (Restated)
Balances with Banks in Current Account 1,332.04 1,600.74
Bank Deposits with mamrity less than 3 months* 14,721.52 10,163.80
Cash on Hand 0.14 0.91
Total Cash and Cash Equivalents 16,053.70 11,765.45
Cash Credit facility (Secured) -
Cash and Cash Equivalents from Discontinued Opetations - .
Total Cash and Cash Equivalents as per Statement of Cash Flow 16,053.70 11,765.45

MNote:

As at 318t March 2026, the Group has undrawn committed lines of, ¥ 24,436 lakhs (As at 31st March 2025 -

3 10,095 Lakhs.).
*Deposits of ¥ 16.42 lakhs (as at 31 March 2025 Nil) are held as margin money.

Note 18. Bank Balances other than above

¥in Lakhs
As at
. As at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
Bank Deposits with original maturity of more than 3 months but less than 12 8,403.32 47,588.78
months*
Total 8,403.32 47,588.78

Notes:
*Deposits of T 0.55 lakhs (as at 31 March 2025 Nil.) are held as margin money.

This space has been intentionally left blank
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 19. Other Financial assets

{At Amortised Cose, considered good and unsecured, uniess stated otherwise)

Tin Lakhs
As at
Asg at
Particulars 31-Mar-2025
31-Mar-2026 (Restated)
Interest Accrued
- Income recognised on Fixed Deposit and Tax Free Bonds 13.18 0.53
Claims Recoverable 994.04 1,442.28
Orther Financial Assets 1,887.37 7,014 29
Other Deposits 44.71 29.30
Total 2,939.30 8,486.40
Note 20, Other Current Assets
{Considered Good, Unsecured unless stated otherwise)
Tin Lakhs
As at
. As at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
Advances Recoverable
- Goods and Services 3,422.37 4,050.94
- Employee Related 98.26 48.72
- Prepaid Expenses 538.68 559.94
- Others 1.00 23817
4,060.31 4,807.79
Balances with Customs, Excise, Sales Tax and GST Authorities 22,789.23 15,307.47
Recoversble from Vendors 336.20 -
Other Receivables 41.13 0.15
27,226.87 20,215.41
Provision for Doubtful advances for Goods and Services (896.64} -
TFotal 26,330.23 20,215.41
Provision for Doubtful Advances for Goods and Services % in Lakhs
Asgat
. As at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
At the beginning of the year - 30.16
Created / {Reversed) during the year 896.64 (30.16)
At the end of the year 896.64 -

Ol No:23,
CPR Road,
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Note 21, Equity Share Capital

T in Lakhs
As at
Particulars As at 31-Mar2025
3l-Mar-2026 (Restated)

Authorised Capital
75,50,01,000 Equity Shares of €30 each 75,500.10 70,300.10
{315t March 2025: 70,5(,01,000 Equity Shares of 10 each)
12,00,00,000 Series Al compulserily converdble preference shares of 100 each 1,20,000.40 1,20:,000.00
{31-Mar-2025; 12,00,60,000 CCPS of T100 each)
3,00,00,000 Serics B compulsorily convertible preference shares of 100 each 50,000.00 50,000.60
{31-Mar-2025: 5,00,00,000 CCPS of 3100 cach)
10,50,00,000 Scries A2 compulsorily convertible preference shares of 100 each 1.05,000.00 7300000
(31-Mar-2025: 7,50,00,000 CCPS of Z100 each)
3,30,00,000 Series A3 compulsorily convertible preference shares of 100 cach 35,000.00 35,000.00
{31-Mar-2025; 3,50,00,000 CCP5 of T100 cach)
2,50,00,000 Series C compulsorily convertible prefevence shares of 100 each 25,000.00 -
{31-Mar-2025: Nil Serics C compulsorily converdble preference shares of 100 each)
Issued, Subscribed and Paid-up Capital
25,06,00,350 Equity Shares of T 10 each fully paid up 25,000.04 25,000.04
{31-Mar-2025: 25,00,00,350 Equity Shares of T 10 cach fully paid up)

25,000.04 25,0d10.04

a) The Reconciliation of shares capital is given below:

As at 31-Mar-2026

As at 31-Mar-2025

Parricnlars

No. of Sharas ¥ in Lakhs No. of Shares Tin Lakhs
At the beginning of the yeat 25,00,00,350 25,000.04 25,00,00,200 25,000.02
Issue of shares - - 150 0.02
At the end of the year 25,00,00,350 25,000.04 25,00,00,350 25,000.04

b) Ferms/Rights attached to class of shares

The Company has enly one class of shares referred to as Equity Shares having a par value of T 10 cach, The holders of Equity Shares are endded to
one voie per share. Repayment of eapital will he in proportion 10 the number of equity shares held by the sharehoiders.

In the cvent of liquidation of the company, the holders of equity shares will be enttled to receive remaining assers of the company, affer
diswribution of all preferential amounts. The distribution will be in propottion to the namber of equity shares held by the shareholders.

<) Details of Sharcholder(s) holding more than 5 percent of Equity Shares in the Company

As at 31-Mar-2026

As at 31-Mar-2025 (Rescated)

P - u] o, : o -
ardculars No. of Shares Ve agrainst total No. of Shaces Ye against total
number of shares number of shares
Tuhe Investment of India 25,000,000 09,055, 25,06,00,000 99.99%,
d) Shares held by promotors
FY 2025-26
No. of Shares . No. of Sharas .
Promotetr Name at the beginning Change during at the end of the % of Total Shares ¥ Change during
the year the year
of the yeat year
Tube Investment of India 235,00,00,000.00 - 25,00,00,000.00 99.,99% 0.00%n
FY 2024-25
Mo. of Shares } No. of Shares . N
Promoter Name at the beginning Change during at the end of the % of Total Shares % Change during
the year the yeat
of the year year
Tube Investment of India 25,00,00,000.00 25,00,00,000.00 99.09%; 0.00%

Mew No:d,
=i Qld No:23,
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TI CLEAN MOBILITY PRIVATE LIMITED

Mare 22, Insouments entirely cquity in nature

¥ in Lakhs
As at
As at
Partleulars 31-Mne-2025
Sl Mar-2026 (Reatated)

Compulsority Converdble Preferenee Shares (CCP: 30000000 2,75,000.00
3,00,000.00 2,75,000.00

MNoes;
@ During dhe Yeur coded 31t blareh 2025, Investars had subscribed 1o 7,40,00,000 Serics A2 CCPS by Investing Rs. 74,000 Lalhs and 1o 31000000 Series A3 CCPS
by Jewvesting Rs, 31,000 Lakhs in the company. Based on the assessmens of the inscrement during the vear ended March 25, cthe same was classified as Ocher Financial
Liahiliry.

() Beries Al AZ A3 and B

The details of Sedes A1, AZ, A and B Compulsorly Comvortible Proferenes Shares (CCPS) ourstanding as at 31t Maveh 2006 ix given helows

, Face Value Numer of
CCPS Scries ——w—-—--——-z Lo cors
Series Al 1,20,000 12,00,00,000
Series A2 74,000 T,A0,00,000
Series A3 31,000 3,10,60,000
Series B 50,000 S0000,000
Total 2,75,000 27,500,000

Series B CCPS ane entiecly held by the Holding Company whe alse held 59.99986% aquity sharcholding in the Company and Sedes Al, A2 and A3 are held by other
investars, who hold 0.00014 %% eqoiry sharchokding in the Company.

The Company and the shareholders holding the «bove CCPS entered ine an Amended and Restaned Sharcholders agreerment daied T june 2024, subsequentle
amended on 30k March 2026 (SELAJ, in which the terms o the investment i the CCPS were agreed between the sharcholdecs.

All Series A1, A2 and A3 CCPS shall mandatorily be convertble into a fixed number of Equity Shares as pee the torms of SFLA in aggrepae in all sinaarions rerulting
in no varinbiliey at the agaregate level for the Company and shall not be tedertmable for any zeason whatsaever, and the Company shall nat have any liability to pay
any interest or cash fother than the dividends, iF declared) 1o the holders of said CCPS,

The Company has assessed the weoms of the Sedes AT, A2, A3 and B CCP3 as per the SHA so deweemine if the QCPS s equity or financial Babiliey in ooture in s
financial i, Consgddetdng the facts 3 1 in the SHA as per which there arc similar erooe for Seefes Al, A2, A3 and B CCPS and the conversion
arcanpement beoween the investors a3 pet the SHA which results in no vadable obligation to the Company in agmrvprte, ithas been determined char the Series Al
A2, A3 and B CCPS in apgregate mess the definiton of an Equity Instrument under Ind AS 32 from the perspective af the Compuny and has scpunced for the
same pccordingly in it fnancinl statements.

Considering that the above assessment is based on the Amcnded and Restated Sharcholders ageesment dated 11 June 2024, subsequently amended on 30th Maceh
2020, the Company has restaved the finandial smements for the year ended 31st March 2023 by reveesing the fair value Joss of Rs. TOS70 Lakhs in the Smrement of
Profit and Loss for the year ended 315t March 2025 and classifying such COPS {Series A1, A2, A3 and B) unders “Inseruments endirely cquiny in namire” wich a
carresponding reducrion in the “Other financial Rability™ a5 at 3150 March 2026,

(if) Seres CLCCPS
Dasing the year ended 315t March 2026, parsvant to the Amended and Restated Sharcholders agreveneot dated 30t March 2026, 1be 1olding Company has invested
R, 25,000 Lakhs in 2,50,00,000 Series C CCPS which are converible into fxed number of equity shares immwedintedy after conversion of Serivs AL A7 A2 and B
CCPS and the Company shall not have any Ysbility w pay any inierese or cash (other than the dividends, if declared) in espeet of the same. This amouss of Rs,
25,000 Lakhs has been assessed and accounted 4y equity instrament under [nd AS 32 under "Instruments entirely cquity in natre”

Break-up of CCPS:

Quantity Reconcilimion 2 in Lakhs
Particulars Seres Al Serics AZ Serics A3 Serixs B Series C Tonal

As at 3ist March 2024 (Restated) §2,00,00,000 - - 3,00,060,000 - 17,60,60,000
{+) Issued during the year - 7.40,00,000 3,10,00,00¢ - - 10,50,060,000
As at 3s1 March 2025 (Restared) 12,00,00,000 7,40,00,600 3,10,00,600 3,00,00,000 - 27,54,00,000
+) Issued duting the vear - - - - 3,50,00,000 2,30,00,000
As at 31st March 2026 12,00,60,000 7,40,00,000 3,10,00,000 £,00,00,000 2,50,00,000 30,00,00,000
Recanciliztion of Value T in Lakbs
Parvculars Serdes Al Series A2 Series A3 Serics B Series C Tonal

As at 31z¢ March 2024 (Restared) 1,20,000.60 - - S0,0LHLO0 - 1,70G,000.00
{+) Issued during the year - 74,000.00 31,000400 - - 1,05,000.00
As at 315t March 2025 (Restated) 1,20,000.00 74,008,00 31,000,00 50,000,00 - 2,75,000.00
{+] Issued duzing the year - - - - 2500040 25,000.00
As ut 31s1 Maech 2026 1,20,000.00 74,000.00 31,000.00 5i1,000.00 25,000.00 3,00,000.00

§ Mew Mot
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 23. Cther equity

¥in Lakhs
As at
; As at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)

Securities Premium (Refer Note a below) 1,453.29 1,453.29
Retained Earnings (Refer Note b below) (1,62,860.98) {90,915.85)
Other Reserves

Share Options Qutstanding Account (Refer Note ¢ below) 37.76 7.77

Cash Flow Hedpe Reserve (Refer Note d below) 0.93 0.93

Foreign Currency Translation Reserve (Refer Note e below) 167.26 15.42

FVTOCI Reserve (Refer Note f below) (89.26} {89.26)
Total {1,61,291.00) (89,527.71)
Notes:

(a) Securities Premium Reserve

The Securities premium received during the year represents the premium received towards allounent of shares.
The reserve can be utilized only for limited purposes such as issuance of bonus shares in accordance with the
provisions of Companies Act, 2013,

¥ in Lakhs
As at As at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
Balance at the beginning of the year 1,453.29 1,453.29
Additions during the year - -
Balance at the end of the vear 1,453.29 1,453.29

{b) Retained earnings
Retained earnings are the profits/(loss) that the group has earned/incurred tll date, less any transfers to general

reserve, dividends or other disttibutions paid to shareholders, Retained earnings include re-measurement (loss)/
gain on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

¥ in Lakhs
As at

Particulars As at 31-Mar-2025

HMac2026 S
Balance at the beginning of the year (90,915.85) (32,964.20)
Profit for the Year (68,459.84) (37,187.33)
Other Compreheasive Income - Re-measurement Gain/(Loss) on Defined 75.18 -
Benefir Obligations (Net)
Effect of change in Share Holding in Subsidiaries {3,500.47) (20,764.32)
Balance at the end of the year (1,62,860.98) _ (90,915.85)

CPR Road,
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TI CLEAN MOBILITY PRIVATE LIMITED

(c) Share Option Outstanding Account

Under Ind AS 102, fair value of the options granted is to be expensed out over the life of the vesting period as
employee compensation costs reflecting period of receipt of service.

¥ in Lakhs
Particul hea s
-Maz-
arucuiass AMac2026 "0 S
Balance at the beginning of the year 7.77 6.28
Additions during the year 29.99 1.48
Balance at the end of the year 37.76 7.77

(d) Cash Flow Hedge Reserve

The cash flow hedge reserve represents the camulative effective portion of gains or losses arising oo changes in
fair value of designared portion of hedging instruments entered into for cash flow hedges. The cumulative gain
or loss arising on changes in fair value of the designated portion of the hedging instruments that are recognised
and accumulated under the heading of cash flow hedging reserve will be reclassified to profit or loss only when
the hedged transaction affects the profit or loss, or included as a basis adjustment to the non-financial hedged
item,

€ in Lakhs
) As at As at
Particulars 31-Mar-2026 3(1;{1;/[::;2;]12)5
Balance at the beginning of the year 0.93 0.93
Additions / (Deductons) during the year (Net) - -
Balance at the end of the year 0.93 0.93

{e) Foreign Currency Translation Reserve

Exchange differences relating to the translaton of the Results and Net Assets of the Foreign Subsidiaries from
their funciional currencies to the Group’s presentation currency (ie,, Indian Rupees) are recognised directy in
Other Comprehensive Income and accumulated in the Foreign Currency Translation Reserve. At the dme of
disposal of the foreign operation, it is reclassified to the Statement of Profit and Loss.

¥ in Lakhs
As at As at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
Balance at the beginning of the year 15.42 -
Additions / (Deductions) during the year (Net) 151.84 1542
Balance at the end of the year 167.26 15.42

New No: 4, !
Old No:23,
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T1 CLEAIN MOBILITY PRIVATE LIMITED

{f) FVTOCI Reserve

This reserve represents the re-measurement {loss)/ gain on defined benefit plans, net of raxes that will not be
reclassified to Starement of Profit and Loss.

¥ in Lakhs
As at
. Ag at
Particulars 31-Mar-2026 31-Mar-2025
(Restated)
Balance at the beginning of the year (89.26) (48.58)
Addidons / (Deductions) during the year (Net) - {40.68)
Balance at the end of the year (89.26) (89.26)
Note 24, Long term Borrowings
T in Lakhs
As at As at
Particulars 31-Mar-2026 31-Mag-2025
(Restated)
Secuted
Term Loan {rom Banks 1,047.21 1,547.58
Total 1,047.21 1,547.58
Notes:
(a) Secured

(i) The vehicle loan facility from South Indian Bank Ltd is repayable in 60 monthly instalments which catries an
interest tate of 7.85% per annum. The facilities are secured by way of hypothecation of the vehicle and and
personal guarantee of Mr | Anand

(i) The Capex Term Loan of Rs. 20 Crores availed from Kotak Mahindra Bank which is repayable in 48
monthly instalments after a moratorium of 1 year which carries an interest rate of 8% per annum.

{iti) The Guaranteed Emergency Credit Line (GECL) facifity from IKotak Mahindra Bank Ltd is in the nature of
Working Capital Term Loan (WCTL) which is covered by 100% guarantee from NCGTC (National Credit
Guarantee Trustee Company Limited, Ministry of Finance, Goverament of India}). The loan is zepayable in 48
monthly insealments, after a moratorium period of 12/24 months and carries an interest rate of 8% per annum.
The facilities are secured by way of extension of charge over existing primary and collateral securities.

New MNo:4,
Old M¢:23,
CPR Raad,
Chennai
600G M3,
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 25. Lease Liabilities (Non-Current)

Tin Lakhs
As at As at
Particulars 31 Mar-2026 31-Mar-2025
(Restated)
Lease Liabilides (Refer Note 57) 16,260.68 15,575.18
Total 16,260.68 15,575.18
Note 26. Other Financial Liabilities (Non-Curtent)
Tin Lakhs
As at As at
Particulars 31-Mar-2025
31-Mar-2026 (Restated)
At Amortised Cost:
Deposits payable to customers / Dealers 292.21 -
Total 292.21 -
Note 27, Long Term Provisions
Tin Lakhs
Asat As at
Particulars 31-Mar-2025
31-Mar-2026 (Restated)
Provision for Compensated Absences {Refer Note 37a) 166.57 129.55
Provision for Superannuaton 26.53 2377
Provision for Gratuity (Refer Note 53a) 667.92 171.26
Total 861.02 324.58
MNote 28. Other non-current Liabilities
¥ in Lakhs
As at
< Asat
Particulars 31-Mar-2026 31i-Mar-2025
{Restated)
Advance received from Dealers 102.95 268.97
102.95 268.97

This space bas been intentionally left blank
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Tl CLEAN MOBILITY PRIVATE LIMITED

Mote 29, Deferred Tax Assces 8 Liabilides

Tin Lakhs
Particulars Balance Sheet Statement of P'rofit and Loss
Matre - {Liability) / Asset 31-Mar-2026 3-Maz-2025 31-Mar-2026 31-Mar-2025
Deeferred Tax Liabilities
Difference berween depreciation as per boeks of accounts and the _
448.08 9] 48 143.40 89.79
Income Tax Act, 1961 ; ) & ) { )
Deferred Tax impact an defetred consideration reversal - {5314.80) 51480 (514805
Deferred Tax on fair valuadon of assets on acquisition of Subsidiaries (2,979.67) (4,906.73) 1,927.06 221,95
Others - {166.08) 166.05 348,78
Dreferred Tax Liabilities - A {(3,427.94) (6,179.06) 2,751.31 6.14
Deferred Tax Assets
Provision for Doubtful / Impairment on Receivables - - - {9.38)
Provision for Employee Benefirs 23328 13847 94.81 (378
Effect of Cash Flow Hedge and Fair Value of Equity Investments ) ) - ©.61)
through OCI ’
Unabsorbed losses and unabsorbed depreciation 1,224 98 748357 {6,258.59 2,496.18
Others 89858 1,044.79 {146.21) 23250
Deferred Tax Assets - B 2,356.84 8,666.53 (£,309.99) 2,705.97
Adjustment on account of Business Combination (Refer Note 40.2)
Adjusement on aceount of Business Combinadon {Refer Note 64)
Deferredt Tax (Income) / Expense {A+B) and adjusted for (3,558.68) 2,121
addition on account of business combinadon
Met Deferred Tax (Liabilities)/ Assets (A+B) (1,070.91) 248737
Summary as per balance sheet
Deferred Tax Asser 1,208,76 6,317.62
Deferred Tax Liabilides 2,979.67 3,829.85
Deferred Tax Assets / (Liabilides) (Net) {1,070.91) 248777
{0.00) £0.00)
Reconciliation of Defetred Tax Asscrs/ {Linhilities) (Net)
T in Lakhs
Particulars 31-Mar-2026 31-Mar.2025
Opening balance 2ARTFV (224.34)
E‘;.:qupeuse during the perind recoguised in Statement of Profit and (3,546.48) 271725
Tax Income/ (Expense) daring the period recognised in OCI {12.20) {5.14)
Closing balance (1,070.91) 2487717

Mowes

As part of our commiment to prudent financiat management, the Company on 1 conservative basis has decided 1o reverse che entire balance of deferred
tax assets during the year ended 31st March 2020, for cemain eniides of the group, aiming te cnsurc relisbility in the financial resolts, However, the
Company continues 1o expect susmined growth and profimbility driven by strong demand trends and supportive repulatory frameworks. Further, the
Management does not foresee any uncertainity on the going concern of the company.

Chennit
500 018,
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Note 30. Short term Borrowings

T in Lakhs
) As at As at
Particulars 1Mar-2026 3i-Mar-2025
(Restated)
Current matutities of Long Term Borrowings
Borrowings from Banks (Refer Note a)
- Secured 613.72 62278
613.72 622.78
Secured Borrowings
(secured by pati passu first charge on items of Current
Assets)
From Banks
Working Capital Loans 18,575.16 17,500.59
Cash Credit 1,003.50 1,884.15
19,578.66 19,390.74
Unsecured Borrowings
Lean from Directors - 150.00
- 150,00
Total 20,192.38 20,163.52
Notes:

a) Refer Note 24 for nature of secority and repayment terms.
b) Short term Borrowings have a marurity of upto 12 months with an interest rate range of 7.08% -
9.55%.

¢) During the current year, the Group has borrowed fresh short term loans amountng to ¥
2,82,458.48 Lakhs. (Previous year - ¥ 80,513 Lakhs) and repaid loans to the wne of T 2,82,270.57
Lakhs (Previous yeat - ¥ 68,645 Lakhs) relating to secured borrowings pertaining to Cash Credir and
ather Short Term Working Capital Loans.

d) The Group has not defaulted on any loans (including interest) payable during the year and is in
compliance with all the borrowing covenants,

Note 31. Trade Payables

Tin Lakhs
As at As at

Particulars 31-Mar-2026 31-Mar-2025

{Restated)
Trade payables (Refer Note below)
- Dues to Micro, Small & Medium Enterprises 1,385.77 1,734.26
- Others 12,266.29 13,283.53
Total 13,652.06 15,017.79

Mote:

Trade payables are non-interest bearing and are normally setded within a period of 180 days, Refer
Note 55 for transactions with related parties.

CPR Road,
Chennai
600 018,
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TI CLEAN MOBILITY PRIVATE LIMITED

MNote 32. Other Financial Liabilities (Current)
(At Amortised Cost)

Tin Lakhs
. As at As at
Particulars 31 Mar2026 31-Mar-2025
{Restated}
Interest Accrued but Not Due 18.90 37.15
Adwvances and Deposits from Customers / Others 140.00 77.19
Security Deposit - 103.07
Other liabilises
- Recoveries from Employees 27.47 1,767.14
- Dues 1o Employees 2,567.37 -
- Capital Creditors 2,911.81 3854
- Others 283.23 12.54
Total 5,948.78 2,035.63
Refer Note 55 for transactions with related partes.
Naote 33. Lease Liabilities (Current)
% in Lakhs
As at
Particulars s 1.1\:;302 ‘ 31-Mar-2025
{Restated)
Lease liabilisies (Refer Note 57) 3,451.35 2,515.35
Total 3,451.35 2,515.35
MNaote 34. Other Current Liabilities
¥in Lakhs
. As at As at
Particulars 31.Mar.2026 31-Mar-2025
{Restated}
Statatory Liabilities 1,024.52 1,129.56
Advances from Customers (Refer Note 42) 1,329.80 1,020.72
Payzble to Employees 502.00 -
Others - 1,073.32
Total 2,856.32 3,223.60
Nate 35, Short Term Provisions
¥in Lakhs
Pasticul As at 311\?5?025
articulars ~Mar-
31-Mar-2026 (Restated)
Provision for Compensated Absences (Refer Note = below) 13.10 1398
Gratity Obligation Net of plan assers) (Refer Note 53a) 308,10 §2.46
Provision for Warrandes (Refer Note b below) 1,095.16 685.23
Provision for Incentives to Dealers / Customers 39032 -
Provision for Expenses 27.42 71.93
Provision - Others (Refer Note ¢ below) 6065.09 141.53
‘Total 2,499.19 995.13
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Y CLEAN MOBILITY PRIVATE LIMITED

{2) Provision for Compensated absences
This refers to the Group’s Hability for accumulated Ezrned Leave and Sick Leave, which can be encashed at the time of
resignation/retirement of employee, The assumptions used to compute the provision are provided in Nore 53b,

{b) Provision for Warranties

¥ in Lakhs
. As at As at

Particulars 31-Mar-2026 31-Mar-2025

{Restated)
At the Beginning of the Yeat 685.23 212.39
Addidon on account of Business Combinaton (Refer Note 40.2) -
{(Utilised} / Created during the Year 4039.93 472.84
At the End of the Year 1,095.16 685.23
- Current : 1,095.16 68523

- Non-Current - -

A provision is recognised for expected warranty claims on products sold during the last one year (2 years in respect of certain
components), based on past experience of the level of returns. It is expected that most of these costs will be incurred within two
vears after the reportng date. Assumptions used to calculate the provision for warranties were based on current sales levels and
current information gvailable about retarns based on the applicable warranty petriod for all products sold.

(¢) Provision for Others

T in Lalkhs
Asg ar
Particulars As at 31-Mar-2025
31-Mar-2626 (Restated)
At the Beginning of the Year 141.53 83.87
(Udlised) / Created during the Year 923,56 57.66
At the End of the Year 665.09 141.53
(665.09) f141.53)

The above provision represents expected future outflows refating to various rax relared marters, tming of which cannot be
ascertained. The assumptions used to calculate the provisions are based on past experience of similar matrers and professional
consultations.

This space has been intentionally left blank
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TI CLEAN MOBILITY PRIVATE LIMITED

WNote 36, Financial Assets

¥ in Lakhs
Particulars
As at 31 I\?;ra;iJZS

51-Mar-2026 Restated)
Financial Assets - Non Current
Other Financial Asseis 1,513.21 1,062.26
Total Mon Current Financial Assets (A) 1,513.21 1,062.26
Financial Assets - Current
At Fair Value
Investments at FVTPL 20,535.60 35,302,239
At Amortised Cost
Trade Receivables 7,150,588 6,474.85
Cash and Cash Equivalents 16,053.70 11,765.45
Bank Balances other than Cash and Cash Equivalents 8,403.32 47.588.78
Other Financial Assets 2,939.30 3,486.40
Total Current Financial Assets (B) 55,082.80 1,09,617.87
Total Financial Assets (A + B) 56,596.01 1,10,680.13
Note 37. Financial Liabilities

Tin Lakhs
Asat
As at
icul -Mar-
Particulars 31 Mar-2026 31-Mar-2025
(Restated)

Financial Liakilities - Non Current
At Amortised Cost
Long Term Borrowings 1,047.21 1,547.58
Lease Liabilides 16,260.68 15,575.18
Other Financial Liabilities 2922t -
Total Mon Current Financial Liabilities (A) 17,600.10 17,122.76
Financial Liabilities - Current
At Amortised Cost
Short Term Borrowings 20,192.38 20,163.52
Trade Payables 13,652.06 15,017.79
Lease Liabilities 3,451.35 2,515.35
Orther Financial Liabilities 5,948.78 2,035.63
Total Current Financial Liabilities (B) 43,244.57 39,732.29
Total Financial Liabilities (A + B) 60,844.67 56,855.05

CPR Road,
Chennai
800 018,
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 38, Revenue from Operations

¥ in Lakhs
. Year Ended 31-Mar-2026
Particulars
Electric Mobitity Total

Revenue from Conteact with Customers

Finished Goods 57,992.74 57,992.74
Traded Goods 1,314.19 1,314.19
Service Income 8,720.15 8,720.15
Sale of Products (A) 68,027.08 68,027.08
Other Operating Revenue

Serap Sales 104.73 104.73
Others 155.25 155.25
Qther Operating Revenue (B) 259.98 259.98
Total (A+B) (8,287.06 68,287.06

¥ in Lakhs
) Year Ended 31-Mar-2025 (Restated)
Particulars
Electric Mobility Total

Revenue from Contract with Customets

Finished Goods 45,179.71 45,179.71
Traded Goods 996.85 996.85
Service Income 7.655.33 7.6558.33
Sale of Products (A) 53,831.89 53,831.89
Other Operating Revenue

Scrap Sales 47,77 47,77
Others 186.17 186.17
Other Operating Revenue (B) 233.94 233.94
Total (A+B) 54,065.83 54,065.83

Reconciliation of the revenue from contract with customers with the amounts disclosed in the segmemt

information (Note 56):

¥ in Lakhs
. Year Ended 31-
Particulars Mar-2026
Revenue Electric Mobility
External Customers 68,287.06
Inter-Segment -
68,287.06
Inter Segment Elimination and Adjustment -
‘Total revenue from contracts with customers 68,287.06
¥in Lakhe
Year Ended 31-
Particulars Mar-2025
{Restated)
Revenue Electric Mobility
External Customers 54,065.83
Inter-Segment -
54,065.83
Inter Segment Blimination and Adjustment -
Total tevenue ftom contracts with customets 54,065.83
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Timing of Revenue Recognition

T in Lakhs
. Year Ended Year Ended
Particulars 31-Mat-2025
31-Mar-2026
(Restated)
Revenue recognised at 2 point in time 68,287.06 54,065.83
Revenne recognised over a peried of time - -
Total 68,287.06 54,065.83
Summary of Contract Balances
T in Lakhbs
. Year Ended Yeaz Endec?
Particulars 31-Mar.2025
31-Mar-2026
(Restaied)
Trade Receivables 7,150.88 6,474.85
Contract Asset
Contract Liabilities
Advances from Customers 1,329.80 1,020.72

Billing in excess of contract revenue

Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price:

Tin Lakhs

Year Ended

Particulars Year Hnded 31-Mar-2025
31-Mur-2026
(Restared)

Revenue as per Contracted Price 7294525 5?3:2‘:9‘.7-8221
Adjusiments
- Discounts (4,658.1%) (3,063.95)
- Others (includes liquidated damages, price varations, et) . - -
Revenue as per Statement of Profit and loss . (-8,28{96 54,065.83

Performance obligation is satisfied upon meeting the tetms specified in the contractual agreement with the customers,

This space bar been intentionally left blank
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Note 39, Other Income

Tin Lakhs
Year Ended
Particulars . Year Ended 31-Mar-2025
31-Mar-2026
. (Restated)
Guain on Exchange Fluctuation (Net) 43.99 35.03
Prefit on sale of Investments at FVTPL (including fair value gain) 1,688.04 4,503.41
Reversal of contingent consideratdon no longer payable on business combination i 3.600.00
Government Grant - 9.87
Interest Income from Financial Assets - 1.53
- Fixed Deposirs with Banks and Tax Free Bond 2,334.34 3,689.33
- Others 76.06 6.89
Others 123.16 107.21
Total 4,270.59 11,953.27
Note 40. Cost of Materiais Consumed
T in Lakhs
. Vear Ended Year Ended
Particulars 31-M=ar-2025
31-Mar-2026
(Restated)

Opening Raw Materials 14,705.79 11,903.01
Purchases 55,118.56 49,687.05
Closing Raw Materials 18,242.29 14,705.79
Cost of Raw Material and Components Consumed 51,582.06 46,884.27
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 41. Changes in inventories of work-in-progress, finished goods and stock-in-trade

£ -

Chennai
600 018,

¥Tin Lakhs
. Year Ended Year Ended
Particulars - 31-Mar-2026 31-Mar-2025
{Restated)
Closing Stock
Work-in-Progress 1;856.24 4,348.45
Finished Guods 4.376.11 3,181.73
Stock-in-Trade - -
6,232.35 7,530.18
Opening Stock
Work-in-Progress 4,348.45 202.00
Finished Goods 3,181.713 4.401.61
Stock-in-Trade - -
' 7,530.18 4,603.61
Changes in Inventories
Work-in-Progress 2,492.21 {4,146.45)
Finished' Goods (1,194.38) 1,219.88
Stock-in-Trade - -
" Total 1,297.83 (2,926.57)
Mote 42. Employee Benefit Expenses
$in Lakhs
. Year Ended Year Ended
Particulars 21 Mar-2026 31-Mar-2025
(Restated)
Salaries, Wages and Bonus 28,201.28 20,388.63
Gratuity Expenses (Refer Note 53a) 545.54 177.24
Contribution to Provident and Other Funds 1,595.65 1,008.31
Suaff Welfare Expenses 1,546.14 1,096.64
Total 31,888.61 22,670.82
Mote 43, Finance Costs
T in Lakhs
Yeat Ended
Particulars Year Ended 31-Mar-2025
31-Mar-2026
(Restated)
Interest Expense on Borrowings 1,726.12 1,239.73
Lnterest Expense on Lease liabilives (Refer Note 57) 1,821.33 1,302.25
Other Borrowing Costs 182.11 240.21
Total 3,729.56 2,782.19
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Note 44. Depreciation and Amortization Expenses

Zin Lakhs

Year Ended
Particulars ;;ﬁi’;ﬁ;ﬁ 31-Mar-2025

{Restated)
Depreciation of Property, Plant and Equipment (Refer Note 6) 7.372.59 3,931.46
Depreciation on Right of use assets (Refer Note 7) 2,940.13 1,968.40
Amoriisaticn of Intangible Assets (Refer Note 9) 6,312.02 5,547.58
Total 16,624.74 11,447.44
Note 45. Other Expenses

¥ in Lakhs

Year Ended

Particulars Year Ended g 02025
31-Mar-2026

(Restated)
Consumption of Stores and Spares 476.71 580.43
Power and Fuel 2,171.39 1,911.61
Rent 400.38 145.19
Repairs and Maintenance - Building 174.92 101.93
Repairs and Maintenance - Machinery 360,77 396.56
Repairs - Others 667.43 563,17
Insurance 747.20 645.51
Rates and Taxes 2BB.46 222,78
Travelling and Conveyance 3,107.38 2,496.94
Printing, Stationery and Communication 107.40 9t.47
Freight, Delivery and Shipping Charges 1,922.09 1,692.97
Advertisement and Poblicity 4,169.27 3,444.53
Im’pajrmcnt allowance for receivables and advances (Net) (includes bad debts 1,418.69 7229
wiitten off}
Consultaney Charges - 2,719.5%
After sales services (including warranties) 1,892.03 643.31
Audiror's Remuneration 62.78 71.07
Bank Charges 9.02 24.38
Information Technology Expenses 311521 1,783.80
Loss on Property, Plant and Equipment and ROU Assets sold/discarded (Net) 121.73 49.89
Legal and Professional Charges 2,065.07 1,248.66
Research and Develdpment 8,160.45 7,218.32
Other Expenses 3,699.553 3,038.08
Total 35,137.91 29,162.47

Old Mo:23,
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T1 CLEAN MOBILITY PRIVATE LIMITED

Note 46. Exceptional Items

Tin Lakhs
Year Ended
Particulars ;‘:;;afnzgg 31-Mar-2025
(Restated)
Impact on account of New Labour Code 408,93 -
408,93 -

{a} The Government of India has notified New Labour Codes effective from 21st November 2025, impact of these have
been assessed based on best information available, which has resulted in increase in gratuity and compensared absence
related Hability by T 408.93 Lakhs. Considering the materiality and non-recurring nature of this impact, the Group has
presented the same under Exceptional items’ for the year ended 31st March 2026, The Group will continue to monitor
the clarifications in this regard and provide necessary accounting effect as and when such clarifications are issued.

Note 47. Tax Expense
The major components of income tax expense for the year ended 315t March 2026 and 31st March 2025 are:

Statement of Profit or loss

¥in Lakhs

, Year Ennded Yeat Ended

Particulars 31-Mar-2025
31-Mar-2026
(Restated)

Current Tax:
Current Income Tax charge 103.55 34.34
Deferred Tax:
Relating to the origination and reversal of Temporary Differences 3,546.47 (2,717.26)
Incoxjne Tax Expe.nse reported in the Statement of Profit and Loss - 3,650.02 (2,682.92)
Continued operations
Income Tax Expense /{Income) reported in the Statement of Profit and Loss -
Discontinued operations } .
Income Tax Expense reported in the Statement of Profit and Loss 3,650.02 (2,682.92)

v

CPR Road,
*
Chennai '
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TI CLEAN MOBILITY PRIVATE LIMITED

Other Comprehensive Income(OCI)
Deferred tax related to items recognised in OCI duting the year:

¥ in Lakhs
Year Ended
Particulars Year Ended 51t 2025
31-Mar-2026
{Restated)
Net Gain / (Loss} on FVTOCI Equity Investments - -
Re-measurement Gain / (Loss) on Defined Benefit Obligations (Net) (12.20) {(5.14)
Exchange difference on translation of Foreign Subsidiaties - -
Movement on cash How hedges - -
Income Tax chatged to OCI (12.20) (5.14)

Recongiliation of Tax Expense and the Accounting Profit muliiplied by Corporate Income Tax Rate applicable for

The Holding Company and certain subsidiatics have exercised the option permitted under Section 115BAA/115BAB of the
Income-tax Act, 1961 as introduced by the Taxaton Laws (Amendment) Crdinance, 2019. Accordingly, the group has
recognised Provision for Income Tax for the year. The tax on the Group's profit before tax differs from the theoretical
amount that would arise on using the standard rate of corporate tax in India (25.168%) as follows:

¥ in Lakhs

Year Ended
Pasticulars ;";;j‘;;: 31-Mar-2025

{Restated)
Accounting Profit Before Tax from continuing operations (68,111.99) (44,001.52)
Accounting Profit Before Tax from discontinued opetations - -
Total Accounting Profit Before Tax (68,111.99) (44,001.52)
Proﬁt. before income tax multiplied by standard rate of corporate tax in India of 17.16% (11,688.02) (7,550.66)
{Previous year: 17.16%)
Effect of different tax rates applicable to Subsidiaries {3, 417.55) {1,940.69)
Deferred Tax Assets not recognised on prudence basis 13,820.49 6,016.52
Reversal of DTA recognized in earlier years* 4,851.17 -
Income / expense not deductible/considered in determining taxable profits {0.99) 61.72
Tax impact on account of rate difference 2788 {(102.96)
Adpstment of tax relating to eatlier years 35.84 814.92
Others 21.20 18.23
Net effective Income Tax 3,650.02 {2,682.92)
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TI CLEAN MOBILITY PRIVATE LIMITED
Note 49. Eamings Per Share

Basic EPS amounts are calculated by dividing the profit for the year atiributable to equity holders of the parent by the
weighted average number of Equity shares outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent by the weighted
average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that

would be issued on conversion of all the dilutive potendal Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Year Ended
Particulars YearEnded 5 Mar-2005
31-Mar-2026
(Restated)

Profit After Tax - attributable to equity holders of the Parent (68,459.84) (37,187.33)
(% in Lakhs) - Continuing Operations (A)
Profit After Tax - attributable to equity holders of the Parent
(% in Lakhs) - Discontinued Operations (B) ) -
Profit for the year (A+B) {68,459.54) (37,187.33)
Weiphted average number of Equity Shares

- Basic 50,00,61,233 48,09,29,338

- Diluted 50,00,61,233 48,09,29,338
Earnings Per Share - Continuing Operations

- Basic {in T {13.69) {71.73)

- Diluted (in ¥} {(13.69) (7.73)
Earnings Per Share - Discontinued Operadons

- Basic {in T - -

- Diluted (in ) - -
Earnings per Share - Contimiing Operations and Discontinued Operations

- Basic {in 3 (13.69) (7.73)

- Diluted (in %) (13.69) (7.73)
g::rgchted average number of Equity Shares in calculating Basic Earnings Per 50,00,61.233 48.09.29,338
Dilution - Stack options gtanted under ESOP - -
Weighted average number of Equity Shares in calculating Dituted EPS 50,00,61,233 48,09,29,338

Note 50. Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Holding Company’s Consolidated Financial Statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assnmptions and
estimates could result in outcomes that require a material adjustment to the catrying amount of assets ot liabilities
affected in future periods.

a. Judgements
In the process of applying the Group’s accountng policies, management has made the following judgement, which has
significant effect on the amounts recognised in the Consolidated Financial Statements,
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TI CLEAN MOBILITY PRIVATE LIMITED

i. Leases

Determining the lease term of contracts with renewal and termination options - Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any pericds covered by an opticn to
terminate the lease, if it is reasonably certain not to be exercised.

The Group applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option to
tenew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to
exercise either the renewal or terminaticn,

The Group cannot readily determine the interest rare implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure Jease liabilities. The IBR is the rate of interest that the Group would have to pay to bortow.

Refer Note 57 for information on potential future rentsl payments relating to periods following the exercise date of
extension and termination options that are not included in the lease term.

b. Estimates and Assumptions

The key assumptions concerning the future and other key scurces of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilides within the next
financial year, are described below. The Group based its assumptions and estimaies on parameters available when the
Consolidated Financial Statements were prepared. Existing circumstances and assumptions about future
develepments, however, may change due to market changes or circomstances arising that are beyond the control of
the Group. Such changes are reflected in the assumptions when they oceur.

i. Impairment of Non-Financial Assets including Goodwill

In case of non-financial assets, the Group estimates asset’s recoverable amount, which is higher of an asset’s or cash
generating units (CGU’) fair value less costs of disposal and its value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current marker
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can be identfied, an appropriate
valuation model is used.

i, Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies.

i#i. Revenue from Contract with Customers

The Group estimates variable considerations to be included in the transactdon price for the sale of goods with rights of
return and volume rebates. The Group’s expected volume rebates are analysed on a per customer basis for contracts
that are subject to volume threshold. Determining whether a customer will be likely entitled to rebate will depend on
the customer’s rebates entitlernent and accumulated purchases to date.

Chennai
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TI CLEAN MOBILITY PRIVATE LIMITED

iv. Aliowances for Slow / Non-moving Inventory and obsolescence

An allowance for Inventory is recognised for cases where the realisable value is estimated to be lower than the
inventory carrying value. The inventory allowance is estimated taking into account various factors, including prevailing
sales prices of inventory item and losses associated with obsolete / slow-moving / redundant inventory items. The
Group has, based on these assessments, made adeguate provision in the books.

v. Employee Benefits

The cost of the defined benefit gramity plan, provident fund plan and other post-employment leave encashment
benefit and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. In determining the appropriate discount
rate, the management considers the interest rates of government bonds where remaining maturity of such bond
correspond to expected term of defined benefit obligation. Due to the complexities involved in the valuatdon and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date. Further details about defined benefit obligations are given in Note 53,

vi, Fair Value Measurement of Fihancial Instruments

Some of the Group’s assets and linbilities are measured at fair value for financial reporting purposes. The Group
determines the appropriate valuarion techniques (like Monte Carlo, DCF model as applicable) and inputs for fair value
measurements, In estmating the fair value of an asset or a lability, the Group uses market-observable data to the
extent it is available. Where Level 1 inputs are not available, the Group exercises certin degree of judgements /
engages third parry qualified valuers to perform the valuation and fair value is measured using valuation techniques
including the Monte Caro, DCF model, as applicable. Judgements include consideradons of inputs such as liquidity
and credit risk and voladlity, Further, the judgements with regard to CCPS inclede those refating to inputs for
valuation (fike conversion, liquidation events, valuation model, expected volatility, risk free rate, time interval, etc,)
considering the complex terms attached to the instrument. Changes in assumptions about these factors could affect
the reported fair value of financial instruments. See Note 60 for further disclosures.

vii. Development Cost

Development costs are recognised as an asset when all ¢he criteria are met, whereas research costs are expensed as
incurred. Management assesses and monitors whether the recognition requirements for development costs continue to
be met. There is inherent vncertainty in the economic snccess of any product development. The Group uses
judgement in assessment of development cost eligible for capitalisation,

vifi. Impairment of financial assets

The impairment provisions for financial assets are based on assumptions abowt risk of default and expected loss rates.
The Group uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based
on Group's past history, existing market conditions as well as forward looking estimates at the end of each reporting
period, Certain entities in the Group also makes provision for doubtful receivables based on a provision matrix which
takes into account external and internal credit risk factots and historical data of credit losses from wvarious customers
adjusted for forward looking estimate,
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TI CLEAN MOBILITY PRIVATE LIMITED

ix. Contingencies

In the normal course of business, contingent labilities may arise from litigadon and other claims against the Group.
Potential liabilities that are possible but not probable of crystallising or are very difficult to quantify reliably are treated
as contingent Habilities. Such liabilities are disclosed in notes but are not recognised, the cases which have been
determined as remorte by the Group are not disclosed.

x. Useful Lives of Property, Plant and Equipment

Management reviews useful lives of property, plant and equipment at least once a year, Such lives are dependent upon
an assessment of both the technical lives of the assets and also their likely economic lives based on various internal
and external factors. This reassessment may result in change in depreciation expected in futore period.

Note 51. Standards issued but not yet effective

The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA), but not yet effective,
up to the date of issuance of the Company’s standalone financial statements are disclosed below. The Company will
adopt these amendments to the standatds, when they become effective,
Amendments to Ind AS 1 - Classificatdon of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants
In accordance with Ind AS 1 enrrenty applicable, breach of an immaterial covenant is ignoted in deciding current vs.
non-current classification of labilies, Also, in case of breach of a material covenant of a non-current loan on or
before the reporung date, the entity can obtain waiver from the lender after the reporting date and continue to classify
the loan as non-current lability. In accordance with changes to Ind AS 1 alteady notified by the MCA, the shove
relaxations to classify loan as non-current liability will not be available from FY 2026-27 onward and need o be
applied retrospectively. Consequently

- A breach of either material or immaterial covenant will trigger current classification of liabiliey.

- To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or
before the reporting date.

The amendment is not expected to have any significant impact on the Company’s standalone financial statements,
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TI CLEAN MOBILITY PRIVATE LIMITED

MNote

53a.

53. Employce Benefits Obligation

Gracniry (Defined Benefit Plan)

Undler the Grasuity plan operated by the Company, every employee who has complered ar least five yrars of service gets a Gramsity on deparnre at
15 days on last drawn salary for each completed vear of serviee as per Code on Social Security, 2020, Further, as per the Code on Sodial Seeurity,
2020, fixed-term employees are <ligible for pranity after compledon of one year of service. The scheme is funded with an Insurance Company in
the form of qualifving insurance policy. The following table summarizes the compenents of net benefit expense recognised in the Stmement of

profic and loss and the funded status and amonns remgnised it the Balance Sheet.

¥ in Lakhs
S.No Particulars 31-Mar-26 ‘;’;‘fijtgis)
A Change in defined benefit obligation
1 Defined benefir obligation ar beginning of period §42.08 631.83
2 Service cost
4. Current service cost 30383 190.14
h. Past service vost 538.26 -
¢ Interest cost - 222
3 Intersst expenscs 34.10 42.14
4 Cash flows
4. Benefit payments from plan 7.57) {#1.49
b, Benefit payments directly by employer {34.45) {11.00)
5  Remeasurements
a. Effect of changes in demographic assumptions - (22.85)
b. Effect of changes in financial 2ssumptons {69.03) 1218
c¢. Effect of experience adjustments {23.37) ¥1.93
Transfer In /Out {Acquisition cost) {12.54) -
6 Defined benefit abligation at end of period 1,701.19 542.08
Zin Lakhs
$.No Particulars 31-Mare26 ?;::tii‘i
B Change in Fair Value of Plan Assets
1  Fair value of plag asscts at beginning of period 588.36 546.85
2 Interest income 39.18 39.09
3 Cash flows
a. Total employer contrbutions 110.85 47.26
b, Benefit payments from plan asscts 767) 4149
4  Remeasuremends
2. Returmn on plan assews {excluding interest income) (5.55) {1.00)
5 Traosfer In /Out - {1.45)
Fair value of plan assets at end of period 725.17 588.30
¥ in Lakhs
5.Na Particulats 31-Mar-26 f;:i:‘gii
C Amount recognized in the Balance Sheet
Defined benefir obligation 1,701.19 342.08
Fair value of plan assets (723.17) (388.36)
Funded statas 976.02 25372
Net defined benefit liability / (asset) 976.02 253,72
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TI CLEAN MOBILITY PRIVATE LIMITED

¥in Lakhs
§.No Pacticulars 31-Mar-26 ?;3:;22&5)
Dy Components of Defined Benefie cost
Service cost
a. Current service cost 323.83 15014
b. Past scrvice cost 558.2a -
Acquisiton Cost (12.34) -
Ner inrerest cost
a. Interest expense on DBO 34,10 42,14
b, Less - Interest income on plin assers 39.18 39.09
c. Total oot interest cost 14.92 303
Remeasurements (recognized in OQCT}
a. Effece of changes in demographic assumpdons - 22.55)
g Brap i3
b. Effcct of changes in financind assamptions (69.05) 19.18
¢, Effect of experience adjustments (23.37 31.93
d. Return on plan assets (excluding interes: income) 5.55 1.90
¢, Total remeasurements included in OCI {86.87) 15
Total defined benefit cost recognized in P&L and OCI BGT.GO0 225.34
% in Lakhs
<3
5.No Pacticulars 31-Mar-26 ?Eltiatngii
E Remeasurement
a Actuarial loss on DBO {92.42) 28.25
b Less - Retuens above Interesc Income 3.55 1.90
Total Re-measurements (OCT) {86.87%) 30.15
Tin Lakhs
032028
8.Na Particulars 3t-Mar-26 f;::wﬁi;
F Employer Expenses (P&L)
a. Current Service Cost 33.83 190,14
b. Past Survice Cost 556.26 -
¢. [nrerest Cost on net DBO 14,92 327
d. Arquisidion Cost (12.54) -
d. Total P&L. Expenges 954.47 195.41
¥ in Lakhs
-03-2025
S.No Pardenlars 31-Max-25 g;ﬁi 3
G MNet Defined Benefi: Liability/ (Asset) reconciliation
Net defined benefit (asser) /liability 253,72 84.98
Defined benefit cost included in P&L 934.47 195.41
Toral remeasurements included in OCI 86.87) 3015
Emplover contributions {110.85) 47.26}
Benefit paid directly by employer (34.45) (11.00}
Transfer In /Out - 145
Net defined benefit fabilicy / (asset) as at end of period 976.02 263.72
{in Lakhs
8.No Particulars 31-Mar-26 ?;j:iigzds)
H Reconciliation of OCI {Remacasurement)
Recognised in O] doring tbe period (Income} / Expense (B6.87) 315
Recognised in OC] ar the end of the petiod {Income) / Expense (80,87} 30,15

New Not4,

CPR Road,
Chennai
600 018.




TI CLEAN MOBILITY PRIVATE LIMITED

T in Lakhs
5.No Farticulars 31-Mae-26 31-03-2025
(Restated)
I Sensitivity Analysis- DBO end of Period
Discowar rate +1% 1,544,000 T05.06
Discount rate - 1% 1,834.55 BYG.21
Salary Increase Rare +1% 1,814.57 893.99
Salary Increase Rawe -1% 1,599.29 794.50
Ateddon Rate +5% 1,578,058 T84S
Attrition Rate -3% 1,852.15 922,55
Mortality Ratc +35% 1,701.12 B24.28
Mottality Raze -3% 1,701.31 863.77
. 31-03-2025
5.Na Particulars 31-Mar-26 (Restated)
J Significant Actuarial Assumptions
Discoune rate Current Year 6.90% to 7.35% 7.00% - 7.20%
Discount rate Previous Year 7.00% - 7.20% T.00% - 7.20%
Salary increase rate 7.00% 1o 9.00% T.00% - 9.00%
. 6.00%-20% (Ape 21-300
Autrition Rate 6.00% to 20.00% 6.0%-20% (Age 31-40)
6.0%0-20% {Age defauld)
Retirement Age 58 1o 60 years 38
Endian Assurcd Lives
_ _ i&é(:ﬁ?; ??:f;gj} Indian f&ssun:d Lives
Pre-redrement morality Assured Lives Mom{:g !r{ilil:g&ﬂg)
Mortality (2012-14)
Ukimate
Disabilizy - Nil Nil
SNo Particulars 31-Mac-26 f‘;;’;' iﬂi";
E Data
No. of employees 1,984.00 1,682.00
Ave, Aps (years) 3.5 3410
Avg. Past Service {ycars) 3.03 1.89
Avg. Sal. Monchly {in T 04,132.88 51,196.10
Poture Service (ytars) 24.46 15.43
Tin Lakhs
S.No Parnticulars 31-Mar-26 ?;f;:ﬁi
L Expected cash flows for following year
1 Expected employer contribution - .
2 Espected total benefit payments
Year 1 : 23317 108.07
Year 2 to Year 5 - G608, 73 317.27
Year 6 ta Year 10 730,44 366,06
More than 10 Years 1,900.22 791.89
T in Lakhs
S.Mo Particulars 3t-Mar-26 -(311{:;;\2123!5)
M Defined Benefit Obligarien ar end of period
Current Obligation 6RE.92 402.09
Neon-Current Oblipation 1.012.27 43999
Total
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TI CLEAN MOBILITY PRIVATE LIMITED

%in Lakhs

. 31-03-2025

Surmmary - Assets/Liabilities 31-Mar-25 (Restated)
Definced benefit obligation at end of period 1,701.19 842.08
Fair value of plan assers ar ead of period 72517 588,36
Met defined benefir liability (asset) 976.02 233,72
Deefined benefit cost incladed in P& 954.47 193.19
Total remeaserements focluded in OCE (86.37) 3015
Toual defined benefit cost recognized in PEL and OC] 867,60 233.34

Notes:
i The entire Plan Asscts arc invested in fosurer managed funds with Life Insucance Corporation of India (LIC} cxcept for IPLTech Elcctic Private
Limited which is uafunded,
ii The expected/actual rerarn on Plan Assers is as fumished by LIC,
iii  ‘The estimate of fumre salary increase rakes into account inflation, likely increments, promotions and other refevant factors.

Risk analysis:

Intesest rate risks

A fall in the discoant rate which is linked to the G.Sec. Rate will increase the present value of the lability requiring higher provision. A fall in the discount
rare generally increases the mark to matker value of the assets depending on the duration of asset.

Salary rigk:

The present value of the defined henefir plan liability 15 ealendated by reference 1o the Fuwre salaries of members. As such, an increase in the salary of the
members more thap assumed Jovcd will increase the plan's labilicy,

Investment risk:

The present valuze of the defined benefir plan liability is calenlated using a discount tate which is determined by reference 1w marker yields gt the end of the
reporting prriod on govemment bonds. 1F the retum on plan assct is below this rate, it will create a plan deficit. Cumrently, for the plan in India, it has a
refatively balanced mix of investments in government securitics, and other debe instruments.

Mortality risk: "

Since the benefits under the plan is not payable for life dnie and payable till retirement age only, plan does oot have any longevity risk.

53b. Long term Compensated Absences

The assumpiion used for compudng the long 1erm accumulared compensated absences on acriarial basis are as follows:

Assumptions 31-Mar-26 31-Maz-25
Discovnt Rate 7.35% 6.55% 10 6.50%
Futare Salary Increase 9.00% 1.00% - 9,00%
Asition Rate 600 6%i-20%

£3c. Conttibution to Defined Conribution Plan

T in Laikhs
Contribution to 31-Maz-26 31-Mar-25
Provident Fuond 1,382.55 438.53
Employee State Insurance 47.55 44.50
Labour Welfarc Scheme 2.84 -
Family Pension 162.71 12328
1,595.65 1,008.31




TI CLEAN MOBILITY PRIVATE LIMITED
Mote 54, Continpencies and Capital Commitments
Nate 54a. Contingent Liabilities

Mote i
] Mamers whercio managament has concluded the Group's liability to be probable have aceordingly been provided for in the hooks, Also Refer Note 35

Matters whercin managament has concluded the Group's liabiliy to be possible bave accordingly been discosed under Nowe 54a(li) Contingent

b Liabilities below,
Marters wherein manggement is confident of succeding in these litigations and have cancluded the Company's Bability 10 be remote, This is based on
<) the relevaont faces of judicinl precedenss and as advised by Jegal counse! which involves varions legal proceedings and claims, in differens stages of
process.

Note ii Contingent Liabilicies

% in Lakhs
Year Ended
Pardiculars Yeas Ended 31-Mar-2025
31-Mar-2026
{Restared)
Dispured Ineome-Tax demands under appeal / remand pending before vatious appellate/ assessing o
B .. . N 936.58 17.69
authorities against the Company (including interest and penalry).
Disputed Goods and Service Tax Act under appeal . The Manzagement is of the opinion thar the ahove
i . . 13.07 20.54
demands are arbitrary and are ast sustainable
(il B:u.:k Gurantee gi‘:en. The deposit was made with the banks as a margin money deposit amounts to Rs. 1,297.60 1,194.10
193.17 lakhs {previons year : Rs, 144,72 Inkhs)
Notes:

{a) Intimation recehred from IT Authorites snd Show Cause Notices received from various other government authotides, pending adjudication, have
been assessed by the management and considercd sppropaiately in the consolidated finandal statements.

(b}  The uncermintics and possible reimbursement in respect of the above nientioned contingent liabilities are dependent on the outcome of variows legal
proceedings and therefore, cannat be predicted accurately.

(€  The Group considers the Cash flow in cach of the cases to be uncertain 2nd hence considered as Contingeot Liabilides,

{d}  From dme to dime, the Group is inveolved in claims and legal matiers arising in the ordinacy conrse of business. Management is not curcently awarc of
any maters Wat will have a maicrial adverse cifect on the financial posidon, resuls of operatons, or cash flows of the Group.

(e It is not practeabie to esdmate the tming of cash cutflows, if any, i respect of maters at {1} © {d) above, pendiag resolution of the athitraton /
appeliate procecdings,

MNote 54b, Capital Comumitments

T in Lakhs
Year Ended
5.Np. Dacticulars Year Ended 31-Mar-2025
31-Mar-2026
{Restared)
@ Estmated amount of contracts mmaining ta be execwied on capiral expendinre and noc provided for (net 506747 19,989.19

of eapiml advances)
Nete 55. Digclosute in respect of Related Parties purswant to Ind AS 24
a) List of Related Parties

1. Helding Company
a Tube Investments of Endiz Limited

II. Directors
2. Mr M A M Arunachalam - Chairman
b. Mr Vellayan Subbaials - Director
c. Mr. Mukesh Ahuja - Direcror
d. Ms, Nithya Easwaran - Direcuor
&, Ms. Renuka Ramnath - Director (w.e.f 5th June 2023)
£. Mr. Tejpreeth Singh Chopra - Director (w.e.f dth June 2024)
g M. Sridhar Narayan - Director fw.e.f 4th Junc 2024
h. Mr Kalyan Kumar Paul - Direcror {w.e.f 1st October 2024 dll 20th December 2024)
i Mr.Rangannagowda Wasan - Addidonal Director {w.e.f 31st july 2024)

[2s}
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TI CLEAN MOBILITY PRIVATE LIMITED

III. Key Managcment Personnel (RMT)
a. Mr Kalyan Kumar Paul - Manapging Direcwor (TiH 30th Seprembec 2024)
b. Mr falaj Gupta - Managing Divector (w.e f 21st November 2024}
¢. Mr § Gognlakrishoma - Chief Finnmcial Officer
d. My Frithtka - Company Secreary (Till 31sc may 2023)
. Mr Ashwin - Company Secretary (wee f Utse June 2025)
f. dfr. Decpendra Sharmon - Chiel Exccutive Officer- E-3 Wheeler (wne.f 30th Qe 2025)
& Mr. Marishehaodra Prasad - Chief Executive Officer- E-Tractor (weed J0th Ot 2025)

IV, Subsidiarics of Company having significant influcnce
a. Parry Enterprises India Lid,

b)  During the year the following transactions were carsicd out with the sclated partics in the erdinary course of business:

T in Lakhs
Year Ended
‘Transaction Related Party Relationship §f-§f§o?& 31-Mar.2025
{Restated)
Proceeds feom issue of COPS Tube Investment of India Limited Holding Company 25,000.00 -
Durchase of Capex ltems Tube Invesoment of India Limited Holding Company - 839.95
Purchasc of Mategial Tube Investment of India Limited Halding Company 103.06 164.69
Reimbursement of Expenses Tube Investment of India Limired Helding Company 10141 91,55
Common Shared Svrvice Fee Tube Invesement of India Limired Heolding Company 260.00 960,00
Infrastrucrure & facility chacges Tube Investment of Indin Limited Halding Company 48204 471.51
Sale of goeds and seovices Tube: Iavestment of India Limited Holding Company 1.50 -
Travel Expense Parcy Enteeprises India Lid. f:;h:;l;:t i:;nf:::l‘“ﬂ}' having 97 683
Z in Lakbs
Year Ended
Ealances Related Party Refationship ;;_‘;;f:;}e;ﬁ 3I-Mar-2025
(Restated)
Payable Tube Invesuoent of India Limited Holding Company 34.57 13164
Remb of Exp & Shated Service Fer)
Receivable Tube Investment of India Limised Holding Company 3900 35.00
{Security Deposit Paid)
Payuble Tube Investoent of India Limdted fiolding Company 6115 -
{TPayable cowards porchase of Material)
Receivable Tube [nvestment of India Limited Holding Company 1188 -
{Advance paid for CCB Tools)
Receivable Parry Enwerprises India Led. Subsidiary of Company having £.00 -

{Recesvable towards Travel Expenses (TDS component))  Significant influcnce

The transactions with related parties are made on terms cquivalents to and those applicable to all uneelated partics on arm's length transactions, The Gronp mutually segotiares
and sprees transaction value and payracnt terms with the related parties by benchmarking the same to transactions with noa-refated parties. Outstanding trade and other
teceivable / trade and other payable balances arc unseoured, intoeest Frog and require setlement in cash. No security has been received againse dhese receivables / has been

given aminst these payables.

Far the year ended 315t March 2026 and 31st March 2035, the Group has not recorded any impaitment of receivables eelating 1o amousits owed by related parties,

Details of remunerasion (o Key Monagerial Personnel are given below:

Year Ended
Particulars Year Ended 31-Mar-2025
3-Mar-2026
{Hestated)
Satarics and Allowanecs 457.2% 567.10
Frovident Fund snd Soperannuation 31.84 1479
Perquisines 060 5.40
Incentive 3677 -
Fair \"a]].lc Cost of Stock options geanted net of 20,80 )
cancellation
Sitting Fees and Commission te MNon Exceutive Dicectors 9.50 390
556,60 £94.13

A the liabiines for granuy and lave encstoent are provided on actuanal basis for the Group as a whole, the imounts pertaining oo the ke management personne] are not incloded above.
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Note 56. Segment Information

The Group primary business segment is reflecred based on principal business activites carried on by the Company. The
Board of Directors has been identified as being the Chief Operating Decision Maker (CODPM') and evaluates the Company's
performance and allocates resources based on analysis of the various performance indicators of the Company as a single
unit.

As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies {Indian Accounting
Standards) Rules 2015, the Company is mainly engaged in the business of manufacturing of zero-emission pure electric
vehicle system and designer services and other related transportation services. Considering the nature of business and
financial repordng, there are ne reportable business segments. The Company generate revenue from muldple geographical
location and the break up of the revenue generated is mentioned below:

Particulars Year Ended Year Ended
31-Mar-2026 31-Mar-2025

Revenue from operations

India 67,930.51 53,831.89

CQuiside India 96.57 ~

Total 65,027.08 53,831.89

There are no sales to external customers more than 10% of Total Revenue.

MNote 57. Leases

The Group has lease conwacts for Land, Building, Fornitures and Vehicles used for the purpose of Warehouses and
Facrories. Leases of such assets generally have lease terms between 2 and 99 years, The Group’s obligations wnder its leases
are secured by the lessor’s dtle to the leased assets. Generally, the Group is restricted from assigning and subleasing the
leased assets and some contraces require the Group to maintain certain financial ravios. There are several lease contracts that
include extension and termination opdons and variable lease payments, which are further discussed below.

The Group also has certain leases of machinery with lease terms of 12 months or less. The Group applies the ‘short-term
Jease’ recognition exemptons for these leases.

The carrying amounts of right-of-use assets recognised and the movements duting the year is explained in Note 7.

Set out below are the carrying amounts of lease liabilities included under financial Liabilides and the movements during the
year:

Movement of Lease Liability ¥ in Lakhs
Pardiculars

As at 31-1\?::;025

H-Ma:-2026 (Restated)

Opening Balance 18,090.53 11,961.37
Add: Additions during the year 3,480.14 7,366.52
Add /{Less): Exchange Differences 112 -
Add /{Less): Accretion of Interest 1,821.33 1,301.28
Less: Payments during the year (3,690.09 {2,538.64)
Closing Balance 19,712.03 18,6:90.53
Carrent 3,451.35 251535
MNon Current 16,260.68 15,575.18
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Maturity Analysis of Lease Liability

{in Lakhs
Year Ended Less than 1 Year 1-5Years More than 5 Years
31-Mar-2026 3,195.75 15,031.18 7.761.29
31-Mar-2025 2,515.35 8,460.75 711443
The effective interest rate for lease liabilities is 3.50% to 10% p.a.
The following are the amounts recognised in profit or loss:
¥in Lakhs
Particulats Year Ended Year Ended
31-Mar-2026 31-Mar-2025
(Restated)
Depreciation expense of right-of-use assets 2,94(1.13 1,968.40
Interesr expense on lease liabilies 1,821.33 1,302.25
E clating to short-t i t} and variable 1 included in oth
xpense relating to short-term fcases (nct) and variable leases {(nclu n other 400.38 145.19
expenses)
Total 5,161.84 3,415.84

The Group has several lease contracts that include extension and terminaton options. These options are nrgotiated by
management to provide flexibility in managing the leased-asset postfolio and align with the Group's business nceds.
Management exercises significant judgement in determining whether these extension and termination options are reasonably

certain to be exercised. (Refer Note 50)

The Group does not expect undiscounted potential future rental payments relating to periods following the exercise date of

extension and termination options that are not included in the lease term,

Thir space bas been intentionally left blank
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TI CLEAN MOBILITY PRIVATE LIMITED

Note 58. Non-Controlling Interest(INCI)

Financial information of Subsidiaries having Material Non-Controlling Interest are given below

As at 31st March 2026

T in Lakhs
Crther
Profit ,
Name of the Subsidiary Country of NCI | allocated ro | COMmPrehensive | Accumulated
Incorporation NCI Income NCI
allocated to NCI
IPLTech Electric Private Limited India 4.42% (1,301.28) {1.63) 575.12
TIVOLT Electric Vehicles Private Limited India 0.00% {1,002.15) - -
Javern Autotnotive Private Limited India 30.00% {996.74) 1.12 5,837.22
Total {3,30217) {0.51) 6,412.34
*Refer Note 3 for Holding details of step-down subsidiaries
As at 31st March 2025 - Zin Lakhs
Other
Counuy of Profit Comprehensive | Accumulated
Name of the Subsidiary .\ NCI allocated to
Incorporation NCI Income NCI
allocated ro NCI

|IPLTech Electric Private Limited India 5.69%|  {2,178.11) (0.44} 612.36
TIVOLT Electric Vehicles Private Lirited India B.96%s {777.05) (3.33) 1,707.29
Jayem Automotive Private Limited India 50.00% (1,176.10) 8.91 6,257.45
Total {4,131.25) 515 8,557.10

The summarised financial information of the Subsidiarics is provided below, This information is based on amounts before inter-

company eliminations.

" Summarised Statement of Profit and Loss

Tin Ealhs
3%st March 2026
Particulars IPLTech | Jayem TIVOLT ;r;::nzM::;
Income 2279020 | 12,683.89 11,835.22 4,543.55
Expenditure 47,155.31 15,467.84 26,346,91 4,129.57
Profit / (Loss) Before Tax (24,363.11) {2,783.95) (15,011.6% 413.98
Tax Expenses 1,368.46 (786.47) - 103.55
Profit/ (Loss) from discontinuing operations - - - -
Profit / (Loss) for the yoar ©@5,73357)  (1,997.48) (15,011.69) 310.43
- artributable to che equity holders of the Parent (24,432.29) {998.74) (14,009.54) 310.43
- antibutable to the NCI (1,301.28) {998.74) (1,002.15) -
Orher Comprehensive Income {36.82) 2,24 42.581 151.84
- atributable to the equity holders of the Pareat {35.19) 112 42.81 151.84
- attnbutable to the NCI (1.63) 1.12 - -
'Total Comprehensive Income (25,770.39) (1,295.24) {14,968.83) 462.27
- attributable to the equity holders of the Parent (24,467.48) (397,62} (13,966.74) 462,27
- attributable to the NCI (1,302.91) (997.62) (1,002.15) -
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7 in Lakhs
31st March 2025
Particulars IPLTech | Jayem TIVOLT o
Income 18,272.50 9,553.29 928.07 1,698.39
Expenditure 3831939 1279968 9 605.09 1,560.85
Profit / (Loss) Before Tax (20,046.89) (3,246.38) (8,677.02) 137.55
Tax Expenses 297.02 {894.19) - 34.34
Profit/(Loss) from discontinuing operations - - - -
Profit / (Loss) for the year {20,343.92) (2,352.19) (8,677.04) 103.21
- actributable w the equity holders of the Parent {18,165.81) (1,176.09) (7,899.97) 103.21
- attributable 1o the NC1 1781 (,176.10) {777.05) -
Other Comprehensive Income {7.66) 17.82 {37.13) 15.42
- attributable to the equity holders of the Parent {7.22) 891 {33.81) 15.42
- atrributable to the NCI {0.44) 89 {3.33) -
Tota! Comprehensive Income {20,351.58) (2,334.37) (8,714.15) 118.63
- attributable to the equity holders of the Parent (18,173.04)] (1,167.18) (7.933.78) 118.63
- attributable to the NCI (2,178.54) (1,167.19) (780.37) -
Summarised Balance Sheet
Tin Lakhs
31st March 2026
Particulars TICMPL
IPLTech Jayem TIVOLT Shenzhen
Noa-Current Asset 2221377 17,239.32 29.604.26 1,209.47
Current Asset 31,569.98 3,003.34 11,673.99 1,532.51
Assers classified as held for sale and discondnued operatons - - - -
Non-Current Liabilities 13,692.01 3,545.93 7.013.37 119.90
Current Liabilides 27.000.53 5,022.28 8,668.99 782.54
Liabilities associated with group of assets classified as held for sale
and discontinued operadons )
Total Equiry 13,091.21 11,674.45 25,595.89 1,839.54
- attributabie to the equity holders of the Parent 12,516.09 5,837.23 25,595.8% 1,839.54
- attriburable to the NCI 575.12 5,837.22 - -
Tin Lakhs
31st March 2025
Pardeulars TICMPL
IPLTech Jayem TIVOLT Shenzhen
MNon-Current Asset 2381273 18,619.57 20,570.35 449,31
Current Asset 34,699.32 4,360.17 2,166.27 1,528.13
Assers classified as held for sale and discontinued operatons - - - -
Non-Current Lizbilines 16,208.07 487177 4 863.77
Current Liabilities 30,846.48 5,633.08 5,808.07 600.16
Liabilities associated with group of assets classified as held for sale
and discontinued operatons
‘Total Equity 10,857.50 12,474.88 19,064.78 1,377.28
- attributable to the equity holders of the Parent 10,245.14 6,237.43 17,357.49 1,377.28
- attributable to the NCI 612.36 6,237.45 1,707.29 -
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TI CLEAN MOBILITY PRIVATE LIMITED

Summarised Cash Flow Statement

¥in Lakhs
Fist March 2026
Particulars IPLTech | Jayem TIVOLT g}fnﬁfr‘l
Net eash inflow / (outflow) from operating activites {12,525.97) 1,320.57 (15,792.22) 98242
Net cash inflow / (outflow) from investing activities {4,833,48) (372,21} {4,556.48) (927.71)
Net cash inflow / (cutflow) from financing activities 17,359.88 {508.52) 20,455.60 91.82)
Met Increase / (Drecrease) in Cash and Cash equivalents 0.43 39.44 106.96 (37.11)
T in Lakhs
3ist March 2025
Partculars IPLTech | Jayem TIVOLT TICMPL
Shenzhen
Net rash inflow / (outflow) from operating acdvities (22,664.43) {7,622.31) {1,130.54) (629.17)
Net cash inflow / (outflow) from investing activides (2,232,581 (10,782.50) (880.44) {33332}
MNex cash inflow / (ourflow) from financing acrivities 24,897.20 18,104.33 2,010.08 1,258,692
Net Increase / (Decrease) in Cash and Cash equivalents h22 (30047} (0.91) 296.19

MNote 59. Fair Values

The following wable presents the carrying amounss and fair value of each category of financial assets and liabilides.

T in Lakhs
Particulars Carrying value Fair value
31-Mar-26 31-Mar-25 | 31-Mar-26 31-Mar-25

Financial assets
Other Financial Assets - Mon Current 1,5313.21 1,062.26 1.513.21 1,062.26
Trade Receivabies 7,150.88 6,474.85 7,130.88 6,474.85
Current Investments 20,535.60 35,302,539 20,535.60 35,302.39
Cash and Bank Balances 24,457.02 59,354.23 24.457.02 59,354.23
Other Financial Assets - Corrent 2,939.30 8,486.40 2,939.30 8,486.40
Total 56,596.01 | 1,10,680.13 56,596.01 1,10,680.13
Financial liabilities
Non-current Borrowings 1,047.21 1,547.58 1.047.21 1,547.58
Lesase Liabilities - Non Current 16,260.68 15,575.18 16,260.08 15,575.18
Other Financial Liabilities - Non-Current 29221 - 29221 -
Cutrent Borrowings 20,192,328 20,163.52 20,192.38 20,163.52
Trade Payables 13,652.00 15,017.79 13,652.06 15,017.79
J.ease Liabilities - Current 3,451.35 2,515.35 3,451.35 251535
Qsher Financial Liabilides - Current 5,948.78 2035.63 5,948.78 203563
‘Total 60,844.67 56,855.05 a0, 84467 56,855.05

The management assessed thar cash and cash equivalents, trade receivables, loans, current iavestments, other financial assets, short term
borrowings, wade payables and other current financial labilides approximate their canrying amouats largely due to the short-term

mattides of these instruments.

The fair value of the financial assecs and liabilites are inclided ar the amount at which the instrumene could be exchanged in a current
transaction berween willing parties, other than int a forced or liquidation sale, The following methods and assumpdons were used 10

estimate the fair values:

i. The fair valaes of certain unquoted equity investments have been estimated using Discounted Cash-flow Model (DCE). The
valuadon is based on cermain assumprions like forecast cash-flows, discount rate, erc,

ii. Fair values of the Group’s interese-bearing borrowings are determined by using discounted cash flow method using the current
borrowing rates. Fair value of such instruments sre not materially different from their carrving values.
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Note 60. Fair Values Hierarchy
The following table provides the fair value measurement hierarchy of the Group's assets and liabilities:

Quantitative disclosures fair value measurement hierarchy for assets as av 31 March 2026:

¥ in Lakhs
Fair Value Measurement using
Particulars Total CQuoted Price in active Significant Significant
markets (Level 1) observable inputs  unobservable inputs
{Level 2} {Level 3}
Asset measured ar fair value:
Current Investment 20,535.60 2i1,535.60 - -
There have been no eansfers beoween che leved 1, level 2 and level 3 during the year.
Queaantitative disclosuees fair value measurement hieraschy for liabilities a8 at 31 Masch 2026:
T in Lakhs
Fair Value Measurement using
Partienlars Total Quoted Price in active Significant Significant
markets (Level 1) observable inputs  unobservable inputs
{Level 2) {(Level )
Liabilities for which fair valoes are disclosed:
Long term Bolrmw'mgs {Including Current mamriges of Long 1,660.93 ) 1,660.93 )
Term Borrovwiogs)
There bave bren no transfers hetween the levet 1, level 2 and level 3 during the year.
Quaneitarive discloanees fair value measurement hieracchy for assers as ar 31 March 2025: ¥ in Lakhs
Fair Value Measurement using
Particulars Total Quoed Price in actdve Significant Significant
markets (Level 1) observable inputs  unobservable inputs
(Level 2) {Level 3)
Asset measured at fair valae:
Current Investment 3530239 33,302.39 - -
There have been no transfers between the level 1, level 2 and level 3 during the year.
Quantitative disclosures fir value measerement hierarchy for liabilities as at 31 March 2025:
T in Lakhs
Fazir Value Measurement using
Pardculars Total Quoted Price in aciive Significant Significant
markets {Level 1) observable inputs  unobservable inputs
(Lavel 2) {Level 3}

Liahilities for which fair values arc disclosed:

Long term Borrowings {Current manarities of Long Term
Borowings)

1,547.58 - 1,547.58 -
There have been no ransfuors hetween the Jevel 1, level 2 and level 3 daring the-year,

MNote £1. Finanecial Risk Management Objectives and Policies

The Group's principal financial liabilices, comprise of borzrowings, CCPS and trade payables. The main purposc of these financial Liabilites is to

raise finance for the operations, The Group has varous financial assets such as tade receivables, cash and short-term deposits, which arise
directly from its operations, The group also holds FVTOCT investments, FVTPL investments and enters into derivative transactions,

The Group's zetvities expose it to cermin financial risks namely credit risk, marker risk and liquidity risk. The financial risks are managed in
accordance with the Group’s risk management policy which has been approved by its Board of Directors.
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A. Market Risk

Markot risk 35 the rsk of any loss in foture earnings, in realizable fair values or in future cash fAows that may resalt from a change in the price of 2
financial instrument. The value of s financial instrument may change as a result of changes jo the interest mtes, foreign currency exchange sares, equity
price fluctuations, iquidity and other market changes, Future specific market movements cannot be normally predicted with seasonable accuracy.

i. Foreign Currency Exchange Rate Risk

The flactuation in foreign currency exchange rates may have potentdal impact on the income statement and equity, where any ransaction references
more than one currency or where assers/labilities are denominated in o currency other than the functonad currency of the respective consolidaed
entites.

As per the forex policy, foreign cxchange and other dedvative instrunents are primarily to hedge foreign exchange and interest rate exposure.

The impact of foreign cxchange rate Auctuations Is evaluated by ing its exposure ta sxchaoge rate Hsks. A pact of these risks are hedged by uvsing

detdvatve financia insoruments in accordance with the forex policy.

The foreign exchange rate sensitivity is calculated for cach currency by aggregation of the net foreign exchange mte exposure of a currency and a
simnltancons parallel foreign exchange rates shift in the foreign exchange tares of each currency by 5%

Fareign Comency Seasitivi
The following rables demonstare the sensitviey to 3% appreciation in USD, EURQ, GBP and other exchange rates on foreign curzency exposures as
at the year end, with all other variables held constant. The impact on the profit before wx is due to changes in the fair value of monetary assets and
Habilites. The exposure to foreign currency changes for all other currencics are not material.

T in Lakhs
Increase/ Increase/ Increase/ Increase/
{Dectzase) in | (Decrzase) in | (Decrease) in | {Decrease) in
As at Nature PBT for PET for PBT for PBT for
change in change in change in change in
CIY rates USIY rates EUR rates GBY rates
Rececivables - 14.22 - -
3t-Mar-26
" Payables (92,00} (5.18) (5.39) }
Receivables 23331 315 - 0.55
Mar-25
31-Mar-25 Payables {10.19) (3.78) 0.03) :

B, Credit Risk
Credir risk is the tisk of financial loss arising from counterparty failure wo repay or service debt according to the conwracmal teems or obliganons., Credit
tsk encompasses both the direcy risk of defauk and the risk of deterioraton of eredicworthiness as well as concentraton cisks.

Financial instruments that are subject to concentrations of credit cisk principally consist of trade receivables, loans and advances and derivadye financial
instruments, None of the financial instruments of the Group result in marerial concentrations of credit risks. To manage this, the Group periodically
agsesses the credit worthiness of customiers and sets eredit limit, tking into account the Bnancial condition, current economic wends {for expores) and
overdae receivables. General payment terms include credit period rangiog upro 120 days and advances where applicable. Where che loans or receivables
are impaired, the Group to engage to recover the receivable due.

Exposure to Credit risk - The carrying amount of financial assets represents the mavimum Credit exposure. The maximum exposure to Cradit risk was
¥ 56,596.01 Iakhs as at 31st March 2026 and ¥ 1,10,680.13 lakhs as at 31st March 2025, being the total of the carrying amount of balances with baoks,
short term deposits with banks, trade receivables and other financial assets excluding cquity invesmments.

Credit risk from balances with banks and investment of surplus funds in mutual funds is managed by the Group®s treasury department. The objective is
to minirnise the concenttation of risks and therefore mitigate financial loss.

C. Liquidity Risk
Liquidity risk refers to the risk that the Group cannot meet its financial oblipations, The objective of liquidity risk manapement s to maintain sufficient
Lquidity and ensure that funds are available for use as per requirements.

The Groop has obuined fund and non-fund based working capiral lines from various banks. Furthemmaore, the Group has access 1o funds from debr
matkets through commercial paper, non-convertble debentures, and other debt instruments. The Group ivests its surplus funds in bank fixed deposit
and liquid and liguid plus schemes of mutual funds, which carry no/low mark to market risks.

The Group also constantdy monitors funding ptions available in the debt and capiml markets with 2 view to mainwiniog Anaocial flexibilicy.

As at 335t March 2026, the Group has undrawn commitied lines of Rs, 24,436 lakhs, (As at 31st March 2025 - T 10,095 lakhs).

4| CPRRead,
2} Chennai
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The tabie below provides dewils regarding the contractual maturities of financial liabilities based on Contractual undiscounted

¥ in Laichs
Particulars C;K:g < 1 year 1105 year MD;;::“ 5 Totaf
Year ended 31-Mar-2026
Borrowings 21,239.59 2019238 1,047.21 - 21,239.5%
Other Financial Liabilites 6,240.99 6,240.99 : - - 6,240.99
Teade and Other Payables 13,652.06 13,632.06 - - 13,652.06
Lease Liabilities 19,712.03 3,195.75 15,031.18 7,761.2% 2508822
60,844.67 43,281.18 16,078.39 7,761.29 67,120.86
Year ended 31-Mar-2025
Borrowings 21,711.1¢ 20,163.52 1,547.58 - 21,7110
Orther Financial Liabilides 203563 2,035.63 - - 2.035.63
Trade and Other Payables 15,017.79 15,017.79 - - 13,017.79
Lease Liabilides 18,090.53 2,515.35 8,460.75 711443 18,090.53
56,855.05  39,732.29  10,008.33 7114.43  56,855.05

D.Interest Rate Risk

Interest rate risk is the tisk thar che fair valoe or future cash flows of a financial instrument wil fluctuate because of changes in market interest rates.
The Group’s expuosure to the risk of changes in magket interest rates relates primagily to the Group’s debt obligations with floating interest rates.
The group has managed its interest tate risk by balancing the propordon of fixed rate and floating rate Bnancial insouments in its total portfolio,

Note 62. Capitat Management
The Group’s capital management is intended te create walue for sharehalders by facilitating the meeting of long-term and shott-teem goals.

The amount of capital required is derermined based on annwal operaing plans and long-term producr and other sirategic investment plans. The
funding requirements are mer through internal acecruals and other borrowings. The Group™s policy is aimed at combimadon of shorr-term and long-
term borrowings.

The Group monitors capital employed using a Debe equity ratio, which is total debt divided by total equity and maturity profile of the overall debt
portfolio of the Group.

The following mble summarizes the Capiwl of the Geoup:

¥in Lakhs
As at As at
Particulats 31-Mar-2025
31-Ma-2026 {Restated)
Bomowings
- Long Term 1,047.21 1,347.58
- Short Ferm 20,192.38 20,163.52
Total Debt 21,239.59 21,711.10
Tiquity Share Capital 23,000.04 25,000.04
Insoruments entirely equiry in aature 3,00,600.00  2,75,000.00
Orher Equity {1,61,291.00y {(89,527.71)
Bquity 1,63,709.04 2,10,472.33
Debt Equiry ratio 0,13 0.10

CPR Road,
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TI CLEAN MOERILITY PRIVATE LIMITED

MNote 66. Other Information
The Group has reclassified /regrouped previous year figures to conform to this year's classificagon

As per our ceport of even date
For Sundaram & Srinivasan Cn behalf of the Board

Chartered Accountants For TINCLEAN MOBILITY PRIVATE LIMITED
ICAT Firm Regn. No : 0042075
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per § Usha Jaktj Gu . MAM Arunachflam’
Partner Manggdng Dirceroc Clizman
Membezship Mo 211785 DIN : 10814463 DIN : (3202958
L g*/) L Ashoi
Chennai Decpendra Sharma ¢ 5 Gopalakrishnan J Ashwin
Ddth May 2026 ) Chief Executive Ofﬁcer; Chief Financial Officer Company Secrerary
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Tl Clean Mobility Private Limited

Form AOC -1
(Pursuant to first proviso to sub section {3) of section 129 read with rule 5 of Cumpames (Accnunls) Rules, 2014)
Statement containing salient features of the financial of ! Joint
Part A’ : Subsidiaries
INFORMATION IN RESPECT OF SUBSIDIARY COMPANIES FOR THE YEAR ENDED 31 MARCH, 2026
Form AOC - 1
Fart A [nformation in respect of each Subsidiary ¥ in Lakhs
Reporting currency and ) o ’
) .| exchange rate as on the last | Equity | Prefecence Toral Assets | Total Liabilities | Investments Profit /| Provision /| Profit / 5
) — Reporting period 5 H Reserves & | (Non-Current | (Non-Current | (Non Current and Proposed % of
S.No. Name of the subsidiary o date of the relevant fnancial Share Share Turnover | (Loss) | (Reversal) | (Loss) OP .
of the subsidiary 3 . N . Surplus and Current and Current Current N Dividend | Shareholding
Y| vearin the case of foreign Capital | Capital " Before Tax| for Tax | After Tax g
° 1 Assets) Liabilities) Investments)
subsidianes
1 TIVOLT Elecine Vehicles Pavare Limited 31-Mae-2026 INR (24811 41 2735, 15,643 36 233390 1168271 (150116 = | (3501765 Nil 100007
2 llmyem Automouves Provate Limited 31-Mar-2026 INR 132068 4 700 13,219.61 7,11433 12,649 31] {1,576 (L36za] i T
3 |IPLTech Eleccnc Pavate Limited 31-Mar-2026 INR 342 #5512 47,721.40 39,16 - 2GS (IR 1) (24,1927 Nl 93.58%%
¢ [ricMpL lechnolopy (Skenzhen) Co Limited 31-Dee-2025 CMNY and INR 12,86 125865 38089 90244 B 4,342,76 1308 310.43 il 100.00"%
Notes:
Name of the subsidiaries which are yet to commence the operations
Nil

Name of the subsidiaries which have been liquidated or sold during the year
Ni

Name of the subsidiaries which have been demerged during the year
NIl

Name of the subsidiaries ceased to be subsidiaries on account of loss of control during the year
Nil

Since the Company does not have any Associates or Joint Venture, information pertaining to Part “B” to this
form relating to Associates and Joint Venture is not given

Chennai
04th May 2026

MMQ/

Decpendma Shauna

(,hxef Executive Officer

Chi petnlf of the Board
Fof T1 Clean Mobility Private Limited

DIN : [OgL4ay

S Gopalakrishnan

Chuef Frnancial Officer

MAM Anmnchaam

Chawzman
DIN : 002

J Ashwan

Company Sccretary
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