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OBJECTIVE of the LIACF 
The objective of the LEHNER INVESTMENTS ART COLLECTION FUND is to achieve above average 
returns with a very low correlation to other asset classes on the mid- and long-term view by acquiring, 
curating as well as managing and ultimately selling Fine Art. 
 
STRATEGY of the LIACF 
The strategy of the LEHNER INVESTMENTS ART COLLECTION FUND is to discover opportunities world-
wide to acquire Fine Art at attractive prices, then to curate and manage each piece to ultimately sell it 
privately or publicly with the highest possible profit. 
 
Manager’s PERFORMANCE 
The below chart shows actual trades (no back testing) facilitated by the fund’s art portfolio manager as 
examples of what was achieved the past on. These performances are never a guarantee of future 
results. However, they give an indication of what might be expected. 
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