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November 13, 2021

To

BSE Limited
P J Towers,
Dalal Street, Fort,
Mumbai – 400 001.

Sub: Outcome of Board Meeting

Dear Sir/ Madam

This is to inform you that the Board of Directors of the Company at its meeting held today has, approved inter alia, the
following:

a) The Unaudited Financial Results of the Company for the half year ended September 30, 2021 together with the Limited
Review Report of the Statutory Auditors’ thereon;

b) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; and

c) Information as required pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular SEBI/HO/DDHS/08/2020 dated January 17, 2020.

The Certificates of the Debenture Trustees, required under Regulation 52(5) of the Listing Regulations are being sent
separately.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For IKF Finance Limited

V G K Prasad
Managing Director



S.R. BArL1Bo1 & Co. LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Chartered Accountants

S.R. Bat liboi & Co. LLP, a Limited Liabilit y Partnership with LLP Ident it y No. AAB-4294
Regd. Office : 22, Camac St reet , Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to Regulat ion 52(2) of the SEBI (List ing Obligat ions and Disclosure
Requirements) Regulat ions, 2015, as amended

Review Report  to
The Board of Directors
IKF Finance Limited

1. We have reviewed the accompanying statement  of unaudited standalone financial results of IKF Finance
Limited (the “ Company” ) for the quarter ended September 30, 2021 and year to date from April 1, 2021
to September 30, 2021 (the “ Statement” ) at tached herewith, being submit ted by the Company pursuant
to the requirements of Regulat ion 52(2) of the SEBI (List ing Obligat ions and Disclosure Requirements)
Regulat ions, 2015, as amended (the “ List ing Regulat ions” ).

2. This Statement , which is the responsibilit y of the Company’s Management  and approved by the
Company’s Board of  Directors, has been prepared in accordance with the recognit ion and measurement
principles laid down in Indian Account ing Standard 34, (Ind AS 34) “ Interim Financial Report ing”
prescribed under Sect ion 133 of the Companies Act, 2013 as amended, read with relevant  rules issued
thereunder and other account ing principles generally accepted in India. Our responsibilit y is to express
a conclusion on the Statement  based on our review.

3. We conducted our review of the Statement  in accordance with the Standard on Review Engagements
(SRE) 2410, “ Review of Interim Financial Informat ion Performed by the Independent  Auditor of the
Ent ity” issued by the Inst itute of  Chartered Accountants of  India. This standard requires that  we plan
and perform the review to obtain moderate assurance as to whether the Statement  is free of  material
misstatement. A review of interim financial informat ion consists of  making inquiries, pr imarily of persons
responsible for f inancial and account ing mat ters, and applying analyt ical and other review procedures.
A review is substant ially less in scope than an audit  conducted in accordance with Standards on Audit ing
and consequent ly does not enable us to obtain assurance that  we would become aware of all signif icant
mat ters that  might  be ident if ied in an audit . Accordingly, we do not  express an audit  opinion.

4. Based on our review conducted as above, nothing has come to our at tent ion that  causes us to believe
that  the accompanying Statement , prepared in accordance with the recognit ion and measurement
principles laid down in the aforesaid Ind AS 34 prescribed under Sect ion 133 of  the Companies Act, 2013
as amended, read with relevant  rules issued thereunder and other account ing principles generally
accepted in India, has not  disclosed the informat ion required to be disclosed in terms of  the List ing
Regulat ions, including the manner in which it  is to be disclosed, or that it  contains any material
misstatement.

5. We draw at tent ion to Note 4 to the Statement, which describes the uncertaint ies relat ing to the impact
of  COVID-19 pandemic on the Company’s operat ions and financial met rics. Our opinion is not  modif ied in
respect  of  this mat ter.

6. The figures for the preceding quarter ended June 30, 2021 as reported in these unaudited f inancial
result s have been approved by the Company’s Board of  Directors, but  have not  been subjected to a
review by us.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/ E300005

___________________________________
per Shrawan Jalan
Partner
Membership No.: 102102
UDIN: 21102102AAAEQF1824
Place: Mumbai
Date: November 13, 2021

Digitally signed by SHRAWAN
BHAGWATI JALAN
DN: cn=SHRAWAN BHAGWATI
JALAN, c=IN, o=Personal,
email=shrawan.jalan@srb.in
Date: 2021.11.13 17:26:29 +05'30'

SHRAWAN
BHAGWATI

JALAN



IKF Finance Limited
Regd Office: #40-1-144, Corporate Center, M.G.Road, Vijaywada - 520 101
CIN: U65992AP1991PLC012736, Tel: 91-866-2474644, Fax: 91-866-2485755, 
Website: www.ikffinance.com

(Rs in Lacs)
Year Ended

September 
30, 2021

(Unaudited)

June 30,2021

(Unaudited)

September 
30, 2021

(Unaudited)

September 
30, 2020

(Unaudited)

March 
31, 2021 
(Audited)

1
5,131.07 5328.56 10,459.63 10,497.63 20,295.71

37.79 30.41 68.20 25.40 110.92
5,168.86 5,358.97 10,527.83 10,523.03 20,406.63

2 2.07 2.08 4.15 11.34 16.29
3 5,170.93 5,361.05 10,531.98 10,534.37 20,422.92
4

2,924.73 2,893.01 5,817.74 5,858.58 11,609.00
106.96 411.45 518.41 790.35 647.15
759.28 724.28 1,483.56 1,256.94 2,621.34

31.44 34.55 65.99 73.59 144.14
277.61 163.39 441.00 333.78 981.02

4,100.02 4,226.68 8,326.70 8,313.24 16,002.65
5 1,070.91 1,134.37 2,205.28 2,221.13 4,420.27
6

229.88 216.18 446.06 636.68 795.96
53.55 66.26 119.81 -72.86 368.34

0.00 0.00 0.00 55.43 65.46
7 787.48 851.93 1,639.41 1,601.88 3,190.51
8

2.33 2.34 4.67 7.98 13.44
-0.59 -0.58 -1.17 -2.01 -3.38

9 789.22 853.69 1,642.91 1,607.85 3,200.57

10
1.52 1.65 3.17 3.19 6.35
1.52 1.65 3.17 3.19 6.34

1

2

3

4

Financial Results for the quarter and half year ended September 30, 2021

Half Year Ended

Notes:
IKF Finance Limited (the 'Company' / 'IKF') has prepared unaudited financial results (the 'Statement') for the quarter and half year ended September
30, 2021 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable.

The above financial results are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the
Company at their meeting held on November 13, 2021.

Quarter Ended 

Particulars

Revenue from operations
(a)   Interest income
(b)   Fees and commission income
Total revenue from operations
Other income
Total income (1 + 2)
Expenses
(a)   Finance costs

The above financial results for the quarter and half year ended September 30, 2021 have been subjected to Limited Review by the Statutory Auditors
of the Company and the auditors have issued an unqualified review report.

The COVID 19 outbreak across the world has for past 18 months adversely affected the world economy including India. However, in recent times the
industry is showing signs of revival signalling a slow but steady return of growth for economy. The impact of the COVID-19 pandemic, on Company’s
results, including gain/loss on fair value changes, investment, remains uncertain and dependent on actual visibility of growth over coming quarters
and steps taken by the government, RBI and other regulators to mitigate the economic impact and foster speedier growth. Further, the Company has
assessed the impact of the COVID-19 pandemic on its liquidity and ability to repay its obligations as and when they are due. Management has
considered various financial support from banks and other fundraising opportunities in determining the Company’s liquidity position over the next 12
months. Based on the foregoing and necessary stress tests considering various scenarios, management believes that the Company will be able to
pay its obligations as and when these become due in the foreseeable future. In assessing the recoverability of financial assets (Loans) the Company
has considered internal and external sources of information, including credit reports, economic forecasts and industry reports up to the date of
approval of these financial results. Since the situation continue to evolve, its effect on the operations of the Company may be different from that
estimated as at the date of approval of these financial results. The Company will continue to closely monitor material changes in markets and future
economic condition.

(b)   Impairment on financial instruments
(c)   Employee benefits expenses
(d)   Depreciation, amortization and impairment
(e)   Others expenses
Total expenses
Profit before tax (3 - 4)
Tax expenses
(a)   Current tax
(b)   Deferred tax
(c)   Adjustment of tax relating to earlier periods
Net Profit for the period (5 - 6)
Other comprehensive income
(A)   Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans
(b) Income tax relating to items that will not be reclassified to 
profit or loss
Total Comprehensive Income (7 + 8)

Earnings per Share (Rs) (Face Value of Rs.10/- each)
- Basic (Not Annualised)
- Diluted (Not Annualised)



IKF Finance Limited
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5

6

Personal 
Loans

Business 
Loans

(A) Number of requests received for invoking 
resolution process under Part A

- 1.00 -

(B) Number of accounts where resolution plan has 
been implemented under this window

- 1.00 -

(C) Exposure to accounts mentioned at (B) before 
implementation of the plan

- 92.02 -

(D) Of (C), aggregate amount of debt that was 
converted into other securities

- - -

(E)
Additional funding sanctioned, if any, including 
between invocation of the plan and 
implementation

- - -

(F) Increase in provisions on account of the 
implementation of the resolution plan

- 0.98 -

7

8

The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there
under. The Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020, and has invited suggestions from
stakeholders which are under active consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any, and account for
the same once the rules are notified and become effective.

The figures for quarter ended September 30, 2021, are the balancing figures between reviewed figures in respect of the half year ended September
30, 2021 and the management certified figures up to the quarter ended June 30, 2021.

Disclosures for Reserve Bank of India circular on Resolution Framework for Covid-19 related stress dated August 6, 2020 are not applicable to the
Company as none of the borrowers opted for the resolution plan.

Disclosure on Resolution Framework – 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses in terms of RBI circular RBI /
2021-22 / 31 DOR. STR. REC.11 /21.04.048 / 2021-22 dated May 5, 2021:

Sl. No Description Small 
businesses

Individual Borrowers
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9
(Rs in Lacs)

September 
30, 2021

(Unaudited)

March 
31, 2021 
(Audited)

7,386.50 11,793.28
3,740.85 3,964.82

39.72 49.39
1,41,696.50 1,40,161.15

1,215.66 969.15
4,525.10 4,525.10

356.81 217.94
128.37 6.47
255.75 240.52

16.53 24.77
166.13 170.57
383.73 382.01

1,59,911.65 1,62,505.17

29,875.00 33,687.94
85,736.97 85,755.89

5,992.58 5,986.79
2,127.62 2,670.12

304.65 275.54
148.11 27.12

89.60 112.08

5,167.49 5,167.49
30,469.63 28,822.20

1,59,911.65 1,62,505.17

Statement of assets and liabilities as at September 30, 2021.

Particulars

ASSETS
Financial assets
(a)   Cash and cash equivalents
(b)   Bank balance other then included in (a) above
(c)   Trade receivables
(d)   Loans

(f)    Investments
(e)  Other financial assets

Non-financial assets
(a)   Current tax assets (net)
(b)   Investment Property
(c)   Property, plant and equipment
(d)   Right of use asset
(e)    Intangible assets
(f)     Other non-financial assets
TOTAL ASSETS

LIABILITIES AND EQUITY
Financial liabilities
(a)   Debt securities
(b)   Borrowings (other than debt securities)
(c)   Subordinated liabilities
(d)   Other financial liabilities
Non-financial liabilities
(a)   Provisions
(b)   Deferred tax liabilities (net)
(c)   Other non-financial liabilities
Equity
(a) Equity share capital
(b) Other equity
TOTAL LIABILITIES AND EQUITY
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10
(Rs in Lacs)

Particulars  For the half year ended 
September 30, 2021 

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2,205.27                                

Adjustments for:
Depreciation, amortisation and impairment 65.99                                     
Interest Income (10,459.63)                            
Interest expenses 5,817.74                                
Impairment on financial instrument 518.41                                   
Share based payment expense 4.53                                       
Provision for expenses 45.13                                     
Provision for compensated absences and gratuity 44.49                                     
Rental income on Investment property (3.81)                                      
(Profit)/ Loss on sale of property, plant and equipment (0.06)                                      

(1,761.94)                               

Adjustments for changes in Working Capital :
Decrease / (Increase) in trade receivable 9.68                                       
Decrease / (Increase) in loans (6,535.10)                               
Decrease / (Increase) in bank balances other than cash and cash equivalents 223.97                                   
Decrease / (Increase) in other financial assets 2.74                                       
Decrease / (Increase) in other non-financial assets (1.72)                                      
(Decrease) / Increase in other financial liabilities (578.33)                                  
(Decrease) / Increase in provisions (10.71)                                    
(Decrease) / Increase in other non-financial liabilities (22.48)                                    
Interest received 9,821.59                                
Interest paid (6,166.86)                               

(5,019.16)                               

Income tax paid (net of refunds) (584.93)                                  

NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES (5,604.09)                               

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (47.16)                                    
Purchase of Investment property (121.98)                                  
Rental income on Investment property 3.81                                       
Purchase of intangible assets (17.04)                                    
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES (182.37)                                  

CASH FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares (including securities premium)
Amount received from debt securities 3,000.00                                
Repayment of debt securities (6,150.00)                               
Amount received from borrowings other than debt securities 22,500.00                              
Repayment of borrowings other than debt securities (17,955.02)                            
Payment of lease liabilities (15.30)                                    

NET CASH GENERATED FROM / (USED IN) FROM FINANCING ACTIVITIES 1,379.68                                
Net Increase / (Decrease) in Cash and Cash Equivalents (4,406.78)                               
Cash and Cash Equivalents at the beginning of period 11,793.28                              
Cash and Cash Equivalents at the end of the period 7,386.50                                

11

For and on behalf of the Board of Directors

V G K Prasad
Managing DirectorDate  : November 13, 2021

Cash generated from / (used in) operations before working capital changes 
and adjustments for interest received and interest paid

Statement of cash flows for the half year ended September 30, 2021.

Figures for the previous period / year have been regrouped / reclassified wherever necessary to conform to
current period.

The above Cash Flow Statement has been prepared under the ‘Indirect method’ as set out in Ind AS 7 on
‘Statement of Cash Flows’.

Place : Vijayawada

VUPPUTURI 

GOPALA KISHAN 

PRASAD

Digitally signed by VUPPUTURI 

GOPALA KISHAN PRASAD 

Date: 2021.11.13 16:44:56 

+05'30'
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Annexure-A

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Details of Credit Rating as at 30 September, 2021:
(Rs. In Lacs)

Instrument category CARE Brickworks

i) Long Term Instruments LT, NCD,CC, Sub-Debt LT, NCD,CC, Sub-Debt

Rating CARE A BWR A

Amount in Lacs 153600 79247

ii) Short Term Instruments

Rating - -

Amount in Lacs - -

iii) Market linked debentures

a. Short Term

Rating - -

Amount in Lacs - -

b. Long Term

Rating CARE A -

Amount in Lacs 3000 -

a) There has been following changes in the Credit Rating during the period from 1 April, 2021 to 30
September, 2021.

Ratios

Debt equity ratio 3.412
Debt service coverage ratio 2.143
Interest service coverage ratio 1.390
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2. # - As per Rule 18(7)(b)(ii) of the Companies (Share Capital Debentures) Rules, 2017 the Company, being
NBFC, is not required to create debenture redemption reserve in respect of privately places non convertible
debentures.

3. ** - Net worth = Equity Shares + Other Equity, i.e., Rs 35637.12 Lacs

f) Asset Cover Available: All Secured NCDs issued by the Company are fully secured by way of mortgage
of identified immovable property as stated in the respective debenture trust deed(s) and/or by way of
charge / hypothecation of book debts / loan receivables on first pari-passu / exclusive charge, as may be
applicable, to the extent stated in the respective information memorandum.

g) Details previous due date, next due date for the payment of interest and repayment of principal of non-
convertible debt securities.

Name of
the

Issuer
ISIN Number

Previous due date from
April 1, 2021 to

September 30 , 2021

Whether
paid or
Not

Next Due Date from
October 1, 2021 to
March 31, 2022

Redemptio
n

(Principal+
Interest )

Amount Rs.
in Lacs

For
Interest

For
Principle

For
Interest

For
Principle Total

IKF
Finance
Limited

Physical
Debentures 30.04.2021 Not

Applicable Yes
Not
Applicable

Not
Applicable NA

Physical
Debentures 11.05.2021 11.05.2021 Yes

Not
Applicable

Not
Applicable NA

IKF
Finance
Limited

INE859C08046 25.06.2021 25.06.2021 Yes 27.12.2021 27.12.2021 163.64

27.09.2021 27.09.2021 Yes 25.03.2022 25.03.2022 158.79
IKF
Finance
Limited

INE859C08053 30.04.2021 30.04.2021 Yes 01.11.2021 01.11.2021 147.57

02.08.2021 02.08.2021 Yes 31.01.2022 31.01.2022 143.80
IKF
Finance
Limited

INE859C08061 02.04.2021 Not
Applicable Yes 04.10.2021 Not

Applicable 24.55

03.05.2021 Not
Applicable Yes 02.11.2021 Not

Applicable 22.25

02.06.2021 Not
Applicable Yes 02.12.2021 Not

Applicable 22.25

02.07.2021 Not
Applicable Yes 03.01.2022 Not

Applicable 24.55
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02.08.2021 Not
Applicable Yes 02.02.2022 Not

Applicable 22.25

02.09.2021 Not
Applicable Yes 02.03.2022 Not

Applicable 21.48

IKF
Finance
Limited

INE859C07055
12.04.2021
(Pre
Closed)

12.04.2021
(Pre
Closed)

Yes
Not
Applicable

Not
Applicable

Not
Applicable

IKF
Finance
Limited

INE859C07063 21.04.2021 Not
Applicable Yes 21.10.2021 Not

Applicable 129.18

21.07.2021 Not
Applicable Yes 21.01.2022 Not

Applicable 129.18

IKF
Finance
Limited

INE859C07071
20.05.2021 Not

Applicable
Yes 20.11.2021 Not

Applicable 68.81

20.08.2021 Not
Applicable

Yes 20.02.2022 20.02.2022 3068.81

IKF
Finance
Limited

INE859C07089 27.08.2021 Not
Applicable Yes 27.02.2022 27.02.2022 261.66

IKF
Finance
Limited

INE859C07097 18.09.2021 Not
Applicable Yes 18.03.2022 18.03.2022 10458.69

IKF
Finance
Limited

INE859C07105 30.06.2021 Not
Applicable Yes Not

Applicable 04.10.2021 1250.00

30.09.2021 Not
Applicable Yes 31.12.2021 31.12.2021 1338.22

31.03.2022 31.03.2022 1306.71
IKF
Finance
Limited

INE859C08079 19.04.2021 Not
Applicable Yes 18.10.2021 Not

Applicable 25.41

18.05.2021 Not
Applicable Yes 18.11.2021

Not
Applicable 28.13

18.06.2021 Not
Applicable Yes 20.12.2021

Not
Applicable 29.04

19.07.2021 Not
Applicable Yes 18.01.2022

Not
Applicable 26.32

18.08.2021 Not
Applicable Yes 18.02.2022

Not
Applicable 28.13

20.09.2021 Not Yes 18.03.2022 Not 25.41
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Applicable Applicable

IKF
Finance
Limited

INE859C08087 Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

IKF
Finance
Limited

INE859C08095
Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Notes:
The Company has paid all the due amounts of interest/principal on the respective due dates during the half year ended September 30,
2021.

The details with regard to interest/principal are provided in the respect of those series, in respect of which the interest/principal payment
was due in the previous 6 months (i.e. 1st April, 2021 to 30th September, 2021) or falling due in the next 6 months (i.e 1 October, 2021
to 31st March, 2022).

In case of Benchmark Linked Debentures, coupon is linked to performance of the underlying benchmark indices. Accordingly the
coupon will be calculated on the redemption date and will be paid along with the principal mentioned above.
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ANNEXURE A

Statement of Deviation or Variation in the use of proceeds of issue of listed non-convertible debt
securities

Statement of Deviation or Variation

Name of listed entity IKF Finance Limited

Mode of Fund Raising Private Placement

Type of instrument Non-Convertible Debentures

Date of Raising Funds during half year ended
September 30, 2021 30.09.2021

30.09.2021

Amount Raised during half year ended
September 30, 2020 (in Rs.) 30,00,00,000

Report filed for half year ended 30th September, 2021

Is there a Deviation / Variation in use
of funds raised? No

Whether any approval is required to vary the
objects of the issue stated in the prospectus/
offer document?

No

If yes, details of the approval so required? N/A
Date of approval -

Explanation for the Deviation / Variation -

Comments of the audit committee after review -

Comments of the auditors, if any -
Objects for which funds have been raised and
where there has been a deviation, in the
following table:
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Original
object

Modified
Object, if

any

Original
Allocation

Modified
allocation,
if any

Funds
Utilised

Amount of
Deviation/

Variation for the
half year

according to
applicable object

(INR
Lacs and in %)

Remarks,
if any

- - - - - - -

For IKF Finance Limited

V G K Prasad
Managing Director
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