GENTHERM + MODINE s

Building Scale in Thermal
Management Solutions and
Expanding Technologies
and Capabilities in Precision
Flow Management.

Gentherm and Modine announced they have entered into a definitive
agreement whereby Modine will spin-off and simultaneously combine Modine
Performance Technologies with Gentherm in a Reverse Morris Trust (RMT)
transaction valued at ~$1.0 billion and ~6.8x post-synergy EBITDA!

$2.6B One Third 13% ~1.0x

Transaction Meaningfully Clear path to Preserves
nearly doubles broadens end- mid-teens adjusted flexibility for future
scale market exposure EBITDA margin investments

Increasing Scale in Attractive End Markets
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Benefits from shared focus
on operational excellence
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Creates strong commercial
opportunities
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Delivers ~$25 million
in identified annual

Establishes stronger
foundation for
continued growth
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Generates a compelling
financial profile

cost synergies

Combined company to continue to operate
under the Gentherm name and retain its listing
on the NASDAQ stock exchange under the ticker
symbol THRM.

Transaction
Details

Bill Presley and Jon Douyard to lead the combined
company as CEO and CFO, respectively.

Jeremy Patten to continue as President of Modine
Performance Technologies, which is expected to
operate as a division of Gentherm.

RMT transaction is intended to be tax-free for
Modine and Modine shareholders for U.S. federal
income tax purposes.

Expected pro forma ownership of 60% for
Gentherm shareholders and 40% for Modine
shareholders, subject to adjustment.

Expected to close in the fourth quarter of calendar
year 2026.
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