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[bookmark: _6w3sywrjqt9d]Statement on Principle Adverse Impacts (PAIs)
Bci Asset Management does not consider the principal adverse impacts of investment decisions on sustainability factors under Article 4(1)(b) of Regulation (EU) 2019/2088 (the Sustainable Finance Disclosure Regulation or “SFDR”).
The regulatory technical standards (RTS) require financial market participants to disclose highly granular, standardized quantitative data on a specific set of environmental and social indicators. At the present time, Bci Asset Management does not consider the adverse impacts of its investment decisions as determined by SFDR regulation as the Manager considers that the costs and resources required to gather the necessary data and produce the corresponding report outweigh the benefits it provides to investors.
While we do not track the formal PAI indicators at the firm level, we actively integrate sustainability risks into our investment process as detailed in our Sustainability Risk Policy [Insert Link], ensuring that environmental, social and governance (“ESG”) factors that could materially impact fund returns are still thoroughly assessed.
Bci Asset Management will regularly review its position of not considering principal adverse impacts of investment decisions on sustainability factors, and may adopt the Article 4 framework if it considers it to be practical, appropriate and impactful for its clients.
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