Date: August 07, 2025

To, To,

Department of Corporate Services, Listing Department,

BSE Limited, National Stock Exchange of India Limited,
P J Towers, Dalal Street, “Exchange Plaza”, C-1, Block-G,

Mumbai- 400 001. Bandra Kurla Complex, Bandra (E),

BSE: Scrip Code: 531112 Mumbai- 400 051.

NSE Trading Symbol: BALUFORGE
Dear Sir/Madam,

Sub: - Qutcome of the Meeting of Board of Directors held on Thursday, August 07, 2025

With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations, 2015”)
we would like to inform that meeting of the Board of Directors of the Company held on Thursday,
August 07, 2025, which commenced at 16:30 p.m. and concluded at 19:20 p.m., inter alia other
matters:

1. Considered and approved the Un-audited Standalone & Consolidated Financial Results
of the Company for the Quarter ended June 30, 2025;

2. Taken on record the Limited Review Report of the Auditors on Standalone and
Consolidated Financial Results of the Company for the Quarter ended June 30, 2025;

3. Considered and approved the amended Policies as per the SEBI Listing Regulations, 2015;
and

4. Considered and approved the re-constitution of the committees of the Board.

Copies of Un-audited Standalone & Consolidated Financial Results of the Company for the
Quarter ended June 30, 2025 along with Limited Review Report of the Auditors thereon are
attached herewith.

Kindly take the same on your record.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited

iitally signed by
JASPALSINGH f«g:um?m

PREHLADSINGH PREMLADSINGH CHANDOCK
Date: 2025.08.07 19:55:23

CHANDOCK 40530

Jaspalsingh Chandock

Managing Director

DIN: - 00813218

Enclosure: As above

BALU FORGE INDUSTRIES LTD
CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai — 400 069, India
M: 8655075578 E: sales@baluindustries.com/ compliance@baluindustries_.com W: www.baluindustries.com
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M.B. AGRAWAL F.C.A, FLV, ADR. LEENAAGRAWAL FC.A., DILSA. (ICA),FCS, LLE.
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LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30" JUNE,

2025 UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY

The Board of Directors,
Balu Forge Industries Limited

Ref: Report on financial results for the quarter ended June 30, 2025

We have reviewed the accompanying statement of Unaudited Standalone
Financial results of M/s. Balu Forge Industries Limited (“the Company”), for
the quarter ended June 30, 2025 (the “statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulation 2015 “the listing
regulations”) as amended from time to time.

This statement which is the responsibility of the Company's management and has
been approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34 (IND AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement of Unaudited Financial
Results, prepared in accordance with applicable Indian accounting standards
(IndAS) and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

Leena Agrawal
Partner

Membership No. 061362

Place: Mumbai
Date: 7" August, 2025
UDIN: 9506 (2¢ 2 pMLWYABD6



BALY FORGE INDUSTRIES LIMITED ®
CIN: L29 100MHISEFPPLC 255933
Regd. Cffice: 504, 5th Floor, Imperial Palace 45 Telly Park Road, Andheri [Bast) Mumbai 400069
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Statement of Standalone Financial Results for the quarier ended June 30, 2025

(Rs. in Lakh)
Quarter ._rld'k Yeor ended |
Parficulars 30.04.2025 31.03.2025 30.04.2024 31.03.2025

(Unoudited) | (Audited) {Unaudited) {Audited)

1 Revenue fram Cpenation 15.000.44 1 5.74% #é| 12.29%.35) S¥.B47.65
Other Income 206.14 434.23 118,23 1,743.43
1 Tolal Income (1+32) 15,204.60) 14,183.89 12,418.28 41.591.08
4 Expenses
Cost of materials consumed 11,27231 10.5756.07| 4,412.98 35.499.51
) Changes in inventories of finishea goods, Stock in frade and work-in (2.136.50] [1,180.61 | 334,95 111140
i progres !
il Employes benefis excenie 367.60 375.48 301.79 1.383.67
v Depreciglion and omortization expense 153.34 7445 45.09 2790
¥ Financa cost (net) Z22.14 424.47 153.98 1.076.84
vi Other expenses 462261 24 54 949.73 3.788.65
Total Expenses 10.501.10| 11.194.62 §.237.82 43,159.3¥
EBIDTA
5 Profit / (Loss) before tax (3-4) 4.705.50, 4,987.27| 3,180.44 18,431.69]
& Excepfional items 0.00 0.00 0.00 0.001
7 Profit / (Loss) from ordinary activifies before tax 4,705.50| 4,987.27) 3.180.44 18.431.47|

B8 Tax expense

I Prior period 1ax 0.00 0.00 0.00 450.09,
Current Tax 1,234.81 1,000.00] 80000 4.348.56|

i Defered Tax 44,38 137.44 [25.24) 21007

¥ Mel Profit / (Loss) after tax (5-8) 3,404.31 3.849.63) 2,405.72 13.422.97|

10 Other Comprehensive Income
ltemns Thot will not be reclassified to profit or loss

i Remeasurement of defined benefit obigations (2.38) 444 |4.03) |6.33)

I Tax relating to ihems that will not be reclassified o prefit or loss 0.40 (1.2 1.52 1,97
11 Tolal other comprehensive (expense)/ Income. net of income tax {1.78) 3.32 (4.51)] (4.74)
12 Tolal Comprehensive Income (7-%) 3.402.53 3,852.95 2400.21 13.418.23|
13 Poid-up equity share copital (Face value Rs. 10 par share) 11.,399.19 11.078.67) 10.257.19 11,076.4%
'4 Diner Equity 83.809.21

Eamings per share (before extraordinary items) (of Rs. 10/- each) (not

'5 annualized):
| Basic am as 2.34 12.55]
i Diluted 2.92 3.38 2,29 11.99)

NOTES:
The sbove firarcial results of Belu Ferge Industries Uimited were reviewed by the audit committes and approved by the Board ef Diractors
al their respactive meelings held on 7th August 2025. The statutery cuditons of the Company have conducted tha imited review of the
above itondalone Financial Results for the quarter ended on lune 30, 2025.

2 The above results of the Company have been prepared in accordance with the recognifion and measuremeant principles and Pfﬂf-cfivl‘ei
aid down In Indion Accounling Standards 34 “interim Financlal Reporting” (*Ing AS 34"), prescribed under sechon 133 of the Companies
Act, 2013 and olher accounting principles generally accepted in India,

3 The group s primarily engaged In the business cf manutacturing Crankshatts and other Forged Comgonents and related octivities.
nfermation i reparted to and svaluated regularly by the Managing Director (Chief Operating Decision Maker| for the pursose of rescurce
allocation and ossessing perfarmence focuses on the business as a whole and accordingly. there i o single reportable segment in the
context of Operating Segment 03 defined under Ind AS 108,

4 During the quarter enged Jure 30, 2025, the Company has converted a 1ot of 32,25000 share warranis into eguity shanes in gccordance
with the applicable terms and conditions of the wamrani issue. Pursuant o these conversions, the paid-up equity share capital of the
Company has increased accondingly.

5 During the quarler, the Company formed a Special Pupose Vehicle [SPV] with Swan Balu Heavy Indusiries Put, Lid, The SPY will jeintly
explora opgortunities in the rallwaoys, defence, and 0erospace sechons. Balu Forge will hold o 40% stake in the 5PV,

o

The figures for the comesponding previous pariod haove been regrouped [ reaTanged wherever ngcessary. to make them comparable.

LA

Jospakingh Prehlodsingh Chandock
Managing Director
DiN DOB13218

Place: Mumipai
Dte: 7t August, 2028

BALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933

508, Imperial Palace (1), 45 Telly Park Road, Andheri East, Mumbai - 400 069, India
T: +91 22 26839916 | F: +9122 26842860 | E: sales@baluindustries.com | W: www.baluindustries.com
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LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30" June, 2025 UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

The Board of Directors,
Balu Forge Industries Limited

Ref: Report on financial results for the quarter ended June 30, 2025

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
results of M/s. Balu Forge Industries Limited (“the Holding Company™) and its subsidiaries
(“the Holding Company” and its subsidiaries together referred to as “the Group”), and its
share of the net profit after tax and total comprehensive income for the quarter ended June 30,
2025 (the “statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation 2015, as amended.

2. This statement which is the responsibility of the Holding Company's management and has
been approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards 34 (IND AS 34) “Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI u‘nder
Regulation 33 (8) if the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015, as amended, to the extent applicable.
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List of Subsidiaries
1. Balu Advanced Technologies & Systems Pvt Ltd
2. Naya Energy Works Pvt Ltd
3. Safa Otomotiz FZE-LLC

List of Joint Ventures
1. Swan Balu Heavy Industries Private Ltd

5. We did not review the financial statements / financial information of two domestic
subsidiaries included in the consolidated financial results, whose financial statements /
financial information reflect total assets of Rs. (.78 Lakhs as at 30" June, 2025, total revenues
of Rs. Nil, and total net loss of Rs. 0.41 Lakhs, for the quarter ended on that date, as
considered in the consolidated financial results. These financial statements/financial
information have been reviewed by other auditor whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, associates and joint
ventures, is based solely on the reports of the other auditor and the procedures performed by
us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter.

We did not review the financial statements / financial information of one foreign subsidiary
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 19,034.00 Lakhs as at 30" June, 2025, total revenues of
Rs. 10,827.93 lakhs and total net profit of Rs. 2,284.21 Lakhs, for the quarter ended on that
date, as considered in the consolidated financial results. These financial statements / financial
information have been reviewed by other auditor whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, associates and joint
ventures, is based solely on the reports of the other auditor and the procedures performed by
us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter.

The consolidated unaudited financial results also include the Group’s share of net loss after
tax of Rs 0.02 Lakhs for the quarter ended on that date, in respect of one joint venture, which
is accounted for using the equity method and is based on management certified financial
information. According to the information and explanations given to us by the Management,
this financial information is not reviewed or audited and our conclusion, in so far as it relates
to the amounts and disclosures included in respect of this associate, is based solely on such
management representation.

Our opinion on the Statement is not modified in respect of the above matter.
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of review reports of other auditors referred to in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement of Unaudited Financial Results, prepared in accordance with applicable Indian
accounting standards (IndAS) specified under section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W
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' \ 4 Leena Agrawal
SSay Partner

Membership No. 061362
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Place: Mumbai
Date: 7™ August, 2025

UDIN: 95041949 pMLWYB5813
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5h tof C lidated R ial Results for the quarter ended lune 30, 2025
|Rs. in Lakh]
Quarter sndsc Ve ended
Parficulars 30062025 | 31.03.2025 | 30.04.2024 31.03.2025
{Unaudited) {ﬁud‘h-d_l {Unaudited) (Audited)
Revenue from Operalion 93,319.60 26,944.67 17,530,590 92.361.,74
2 Other Income | &8.2% 41§62 105.94) 1.714.30
3 Total Income (1+3) 23.487.89]  27.381.24] 17.636.84) 74.076.04
4 Expenses
1 Cost of materiols consumed 18,796.09 20,132.27] 10,2£0.41 4077452
Changes in Inventoras of finish . S i f weark-in-
! pr‘:’g[egss v of finshed goods. Stock in frade ana wark-in (2.389.49) 12,7072} 1.335.94 510.54)
| Employes bansafils sxpanse 749,34 425773 20673 2.352.37)
v Depreciafion and amertization experse 148.44 87.39] 79.88 335.07
¥ Finances cost (net) 22317 £30.95 154,89 1,095.70
vi_Other expanses 716,26 1,41 4.49) 1,109.22 4,634,246
Tetal Expenses 16,484.01 19,974.74| 13,445.28] 48,681.78
EBIDTA
5 Profit / (Loss) before tax (3-4) 7,003.88] 7,406 48 4,191.55 2539424
& Excepfional tems 0.00) i}.:}Cl 0.00) .00
7 Profit / (Loss) rom ordinary activities before tax 7.003.84| 7.406.48) 4.191.55] 25.394.26

2 Tox expense

Price period fax 0.00) 0.004 Q.00 450.09

I Cument Tax 1.234.8) 1.000.00) 800.00 4,348 56

il Deferad Tax 54,38 137 .44 125.23) 210.07]

7 Net Profit / (Loss) after tax (5-6) 5.702.69) 6,248.84 341679 20,385.54

10 Other Comprahensive Income
Items that will not be reciassified to profit or (oss
Remeasuramenl of defined benefit cliigations -2.38) 4.43 {6020 (&.24)

Tex relafing fo lems that will nef ba reclassified to profit or loss 0.40) (112 1.52 1.59

Items that will be reclassified to profit or loss
Exchange differances on iranslafion of inencial steterments of loreign

i X (1519 2354 (1) 187.20
oparations
v Taxrelaling o flems that will nol be reclasified fo prefit or loss 0 0.0 0.03] 0.00
11 Totol other comprehensive [expense)/ Income, net of Income tax [18.27) 27.25 (4.59 182.45
12 Total Comprehensive Income (7-) 548572 625509 3,412.20 20.567.99
13 Paig-up equity share copilal (Face Value Rs. 10 per share| 11,399.1%) 110745 10.289.19 11.075.49
14 Oiner Bquiky o4 244 BA)
Earnings per share (befora extraordinary tams) [of Rs. 104- each) [not
15 ocnnuclized):
| Basic 504 5.74 3.33 19.24
i Diluted 489 5.45] 3.24) 18.38

NOTES:
| The abova financial results of Balu Forge Industries Limited were reviewed by the audit commillee and approved by the Beard of
Directars ot their respeciive meafings held on 7in August 2035, The staturony auditors of the Campeny have conducted the limiled
review of the above Consolidoted Financial Resulls for the quarier ended June 30, 2025

3 Tha abova resullt of the Company have been prepared in occordance with the recognilion and measuremen? prnciples anc
procedires laid down in Indian Accounting Standards 34 interim Financial Reporling” (“Ind AS 34", prescribed under section 133af
the Companies Aci, 2013 ond other accounfing principles generdlly accepted im Imctic.

3 The greup is primarily engaged in the business of manufactuing Cronkshalts and other Forged Companents and related activities.
infarmatian is reporied fo and evaluated regulary by the Mancging Director |Chief Operating Decision Maker) for the purpose of
rescurca gllocation ond osessing performance focuses on the busingss as @ whale and accordingly. there is a single reporiable
segment in the contex! of Operaling Segment as defined under Ind AS 108,

4 During the quarter ended June 30, 2025, the Company has convarted o totol of 32,25.000 share wamants inlo qui"r' S'IU‘CS_in
accordonce with the opplicoble lerms and conditions of the warmant isue. Pursuant lc fhese conversions, the paid-up equily share
=apital of tha Cempany has incregsed accordingly.

m

During the guarter, the Company formed a Special Purpose Vehicle 15P) with Swon Balu Heavy Industrias Pyt, Lid. The 5PV will jointly
explore opportunifies in ihe roilways, defence, and oerospace sachons. Balu Ferge will held a 40% stoke in the SPv.

& The figures for the comespending previous period have bean regrouped / rearanged whersver necessory, 1o make Ihem
comparable.

Jaspalsingh Prehladsingh Chandsck
Manoging Director
DN 00813218
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