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INDEPENDENT AUDITOR’S REPORT
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Report on the audit of the Standalone Financial Statements

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. There are no key audit matters.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the (information included in the report, but does not include the financial statements and
our auditor’s report thereon.)

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and otl’}er
irregularities; selection and application of appropriate implementation and maintenance of account.mg
policies; making judgments and estimates that are reasonable and prudent; eS|_gn,
implementation and maintenance of adequate internal financial controls, that Wwes prating
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine t atters
that were of most significance in the audit of the financial statements of the curre
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therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Opinion

We have audited the financial statements of NAYA ENERGY WORKS PRIVATE LIMITED, which comprise
the balance sheet as at March 31, 2024, and the statement of Profit and Loss, Statement of Cash flows
and notes to the financial statements, including a summary of material accounting policies and other
explanatory information. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and profit/loss
and its cash flows for the period ended on that date.

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial statements:

The attached financial statements indicates that the Company has accumulated losses and its net
worth has been fully eroded, the Company has incurred a net loss/net cash loss during the current
and previous year(s) and, the Company’s current liabilities exceeded its current assets as at the
balance sheet date. These conditions, along with other matters, indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going
concern. However, the financial statements of the Company have been prepared on a going concern
basis for the reasons stated in the said Note.

Our opinion is not modified in respect of these matters.
Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the company so
far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e) Onthe basisof the written representations received from the directors of NAYA ENERGY WORKS
PRIVATE LIMITED as on March 31, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act. . _

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separa : ort in
“Annexure B”. pRMA ¢
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2024,

iv.  (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.; and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement

v. The compliance with Section 123 of Companies Act 2013 is not applicable to the
Company

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and that has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our
audit we did not notice any instance of audit trail feature being tampered with.”

The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Deep Sharma & Associates
Chartered Accountants
FirmReg. No: 155255W

Date : 13™ May 2024 ¢epchand Sharma
Place : Mumbai Proprietor
UDIN : 24115717BKEAAN2640 Mem No: 115717
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NAYA ENERGY WORKS PRIVATE LIMITED

BALANCE SHEET

as at 31 March 2023 {Amourt B Fipoes)
Particulars As M Asat
Nots st e 3029
ASSETS :

2 Current assets
(a) Financial assets

i. Cash and cash equivalents 4 45,106 45 106
Total current assets 45,106 45,106
Total Assets 45,106 45,106
EQUITY AND LIABILITIES

1 Equity

(a) Equity share capital 5 1,00,000 1,00,000
(b) Other equity 6 (1,88,494) (1,33,494)
Total equity (88,494) (33,494)

Current liabilities
(a) Financial liabilities

i. Loans 7 1,05,000 .
ii. Other financial liabilities 28,600 78,600
Total current liabilities 1,33,600 78,600
Total Equity and Liabilities 45,106 45106

The above Balance Sheet should be read in conjunction with the accompanying notes.

As per our report of even date For and on behalf of the Board of Directors

/ LQ L:l o

Deepchand Sharma Jaspalsingh Chand Trimaan Chandock
Proprietor Director Director

Membership No.: 115717 (DIN 00813218) (DIN 02853445)
UDIN: 24115717BKEAAO1409

Mumbai, 13" May 2024

For Deep Sharma & Associates
Chartered Accountants
Firm's R : 1565255W /

|"r

'\-"-




NAYA ENERGY WORKS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS
for the year ended 31 March 2024
(Amount in Rupees)

Particulars s Year ended Year ended
31 March 2024 31 March 2023
Continuing Operations S
I. Revenue from operations - -
IIl. Other income ‘ )
Il Total Income (I+1l) g ; .
IV. Expenses .
i. Finance costs 8 - 1,654
ii. Other expenses 9 55,000 81,610
Total Expenses 55,000 83,164
V. Profit before tax (lll-V) (55,000) (83,164)
VI. Tax expense
i. Current tax - -
VII. Profit after tax (V=VI) _ (55,000) (83,164)
VIll. Other comprehensive income
A. Items that will not be reclassified to profit & loss in subsequent
periods
i. Re-measurement gains (losses) on defined benefit plans - E
ii. Income tax effect on such items - E
Total other comprehensive income/(loss) for the year, net of tax i e -
IX. Total comprehensive income for the year, net of tax (VII-VIil) - (55,000) (83,164)
X. Earnings per equity share of ¥ 10 each: ' '
i Basic (in ¥) (5.50) (8.32)
ii. _ Diluted (in ) __ (650} (8.32)

The above Statement of Profit and Loss should be read in conjunction with the accompanying notes.

As per our report of even date For and on behalf of the Board of Directors

For Deep Sharma & Associates

Chartered Accountants
A .. 155255W
\ & N
Deepchand Sharma Jaspalsingh Chandock Trimaan Chandock
Proprietor Director Director
Morrarahip Na.; 116747 (DIN 00813218) (DIN 02853445)

UDIN: 24115717BKEAAO1409
Mumbai, 13" May 2024



NAYA ENERGY WORKS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY
for the year ended 31 March 2024

A. EQUITY SHARE CAPITAL

Amount in ¥
Particulars No. of Shares | Amount
As at 1 April 2022 10,000 1,00,000
Changes in equity share capital during the year - E
As at 31 March 2023 10,000 1,00,000
Changes in equity share capital during the year - -
As at 31 March 2024 10,000 1,00,000

B. OTHER EQUITY

Amount in )

‘ Other Equity

| Retained
Particulars | Earnings
As at 1 April 2022 (50,330)
Net income / (loss) for the year (83,164)
Other comprehensive income -
As at 31 March 2023 (1,33,494)
As at 1 April 2023 (1,33,494)
Net income / (loss) for the year (55,000)
Other comprehensive income -
As at 31 March 2024 (1,88,494)

The above Statement of Change in Equity should be read in conjunction with the accompanying notes.

As per our report of even date For and on behalf of the Board of Directors

For Deep Sharma & Associates
Chartered Accountants

: Iif-fr {a«.( L» \ T - V/

Deepchand Sharma = Jaspalsingh Chandock Trimaan Chandock
Proprietor Director Director

Membership No.: 115717 (DIN 00813218) (DIN 02853445)
UDIN: 24115717BKEAAO1409

Mumbai, 13" May 2024




NAYA ENERGY WORKS PRIVATE LIMITED

STATEMENT OF STANDALONE CASH FLOWS

for the year ended 31 March 2024

({ Amount in #)
Particulars Year ended 31 March 2023
A. CASHFLOW FROM OPERATING ACTIVITIES di

Net profit before tax (55,000) (83,164)
Adjustment for:
Operating profit before working capital changes (55,000) (83,164)
Adjustment for:
Increase/(decrease) in trade and other payables (50,000) (50,000) 28,600 28,600
Cash flow from operations {50,000) (54,564)
Net cash generated from operating activities (1,05,000) (54,564)
B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash used in investing activities - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital % 5
Loans from related parties 1,05,000
Net cash used in financing activities 1,05,000 .
Net increase in cash and cash equivalents (A+B+C) - (54,564)
Cash and cash equivalents at the beginning of the year 45,106 99,670
Cash and cash equivalents at the end of the year ' 45,106 45,106
Components of cash and cash equivalents at the end of the year
Cash on hand . -
Balance in current account and deposits with banks 45,106 99 670
Cash and cash equivalents at the end of the year 45,106 99,670
The cash flow statement is prepared using the “indirect method” set out in IND AS 7 Statement of Cash Flows.
The above Statement of Cash Flows should be read in conjunction with the accompanying notes.
As per our report of even date For and on behalf of the Board of Directors
For Deep Sharma & Associates
A \ & e
|
S b A -

Membership No.: 115717
UDIN: 24115717BKEAAO1409
Mumbai, 13" May 2024

Jaspalsingh Chandock

(DIN 00813218)

-

Trimaan Chandock
Director
(DIN 02853445)

Director



NOTES ON THE FINANCIAL STATEMENTS

for the year ended 31 March 2024

CORPORATE INFORMATION

Naya Energy Works Private Limited having Corporate
Identity Number U28999MH2023PTC364001.

The company was incorporated to deal in diversified
business primarily in areas of defense spares/equipment.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

Basis of preparation and compliance with Ind AS
The financial statements of the company are prepared in
accordance with Indian Accounting Standards (Ind AS),
under the historical cost convention on the accrual basis
as per the provisions of the Companies Act, 2013 (“the
Act’) except for certain financial assets and financial
liabilities measured at fair value (refer accounting policies
for financial instruments).

Current and non-current classification

All assets and liabilities have been classified as current
or non current as per the Company's normal operating
cycle and other criteria as set out under Ind AS and
in the Schedule Ill to the Act. Based on the nature of
the services and their realisation in cash and cash
equivalents, the Company has ascertained its operating
cycle as twelve months for the purpose of current or non-
current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-
current only.

The Ind AS are prescribed under Section 133 of the Act
read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules
issued thereafter. Accounting policies have been
consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the
accounting policy hitherto in use.

The Financial Statements have been presented in Indian
Rupees (INR), which is the Company's functional
currency. All financial information presented in INR has
been rounded off to the nearest two decimals of Lakhs,
unless otherwise stated.

Use of Estimates and Judgements
The preparation of the financial statements in conformity
with Ind AS requires the Management to make estimates,
judgments and assumptions. These estimates,
judgments and assumptions affect the application of
accounting policies and the reported amounts of assets

NAYA ENERGY WORKS PRIVATE LIMITED

and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the
period. Actual results could differ from those estimates.
This note provides an overview of the areas where there
is a higher degree of judgment or complexity. Detailed
information about each of these estimates and judgments
is included in relevant notes together with information
about the basis of calculation.

Estimates and judgments are regularly revisited.
Estimates are based on historical experience and other
factors, including futuristic reasonable information that
may have a financial impact on the company.

MAJOR ACCOUNTING POLICIES

A summary of the significant accounting policies applied
in the preparation of the financial statements is as given
below. These accounting policies have been applied
consistently to all the periods presented in the financial
statements.

Provisions and contingencies

Provisions are recognised when the Company has a
present obligation (legal or constructive) as a result ofa
past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

Provisions are measured at the best estimate of the
consideration required to settle the present obligation at
the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. Whena
provision is measured using the cash flows estimated to
settle the present obligation, it's carrying amount is the
present value of those cash flows (when the effect of the
time value of money is material).

Contingent liabilities are disclosed when there is a
possible obligation arising from past events, the existenceof
which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not
wholly within the control of the Company or a present
obligation that arises from past events where it is either
not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be
made. Information on contingent liability is disclosed in the
Notes to the Financial Statements.

Santingent assets are not recognised but disclosed when
-' of economic benefits is probable. However,
A& realization of income is virtually certain, then the




related asset is no longer a contingent asset, but it is
recognised as an asset.

Income taxes
Income tax expense represents the sum of the tax
currently payable and deferred tax.

Current tax

Current tax is the amount of expected tax payable
based on the taxable profit for the year as determined
in accordance with the applicable tax rates and the
provisions of the Income Tax Act, 1961,

Deferred tax

Deferred tax is recognised on temporary differences
between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax
bases used in the computation of taxable profit.
Deferredtax liabilities are recognised for all taxable
temporary differences. Deferred tax assets are
recognised for all deductible temporary differences to
the extent that it is probable that taxable profits will be
available against which those deductible temporary
differences can be utilised. Such deferred tax assets
and liabilites are not recognised if the temporary
difference arises from the initial recognition (other than
in a business combination)of assets and liabilities in a
transaction that affects neitherthe taxable profit nor the
accounting profit. In addition, deferred tax liabilities are
not recognised if the temporarydifference arises from
the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed
at the end of each reporting year and reduced to the
extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset
tobe recovered. Unrecognised deferred tax assets are
re- assessed at each reporting date and are recognised
to the extent that it has become probable that future
taxableprofits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax
rates that are expected to apply in the year in which the
liability is settled or the asset realised, based on tax rates
(and tax laws) that have been enacted or substantively
enacted by the end of the reporting year.

Deferred tax assets and deferred tax liabilities are offset
if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same
taxation authority.

Current and deferred tax for the year

Current and deferred tax are recognised in profit and
loss, except when they are relating to items that are
recognised in other comprehensive income or directly
in equity, in which case, the current and deferred tax
are also recognised in other comprehensive income or
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directly in equity respectively.

Deferred tax assets and liabilities are offset when they
relate to income taxes levied by the same taxation
authority and the relevant entity intends to settle itscurrent
tax assets and liabilities on a net basis.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise
cash at banks and on hand and short- term deposits with
an original maturity of three months or less, which are
subject to insignificant risk of changes in value.

For the purpose of the Statement of cash flows, cash and
cash equivalent consists of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as
they are considered an integral part of the Company's
cash management.

Cash flow statement

Statement of Cash Flows is prepared segregating the

cash flows into operating, investing and financing

activities. Cash flow from operating activities is reported
using indirect method, adjusting the net profit /(Loss) for
the effects of:

i. Changes during the period in inventories and
operating receivables and payables transactions ofa
non-cash nature;

ii. Non-cash items such as depreciation, provisions,
deferred taxes, unrealised foreign currency gains and
losses and

iii. All other items for which the cash effects are investing

or financing cash flows.
Cash and cash equivalents (including bank balances)
shown in the Statement of Cash Flows exclude items
which are not available for general use as on the date
ofBalance Sheet.

Earnings per share

Basic earnings per share

Basic earnings per share is computed by dividing the net
profit after tax by weighted average number of equity
shares outstanding during the year. The weighted
average number of equity shares outstanding during the
year is adjusted for treasury shares, bonus issue, bonus
element in a rights issue to existing shareholders, share
split and reverse share split (consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the
profit after tax as adjusted for dividend, interest and other
charges to expense or income (net of attributable taxes)
associated with dilutive potential equity shares by the
weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted
average number of equity shares that could have been
issued upon conversion of all dilutive potential equity
shares including easwy shares held by the Company
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4. CASH AND CASH EQUIVALENTS
( Amount In ¥)

Particulars e i
KR L O PSS 31 March 2023

Balances with banks In current accounts 45,106 45,106

Cash on hand . B

Total 45,106 45,106
5. EQUITY SHARE CAPITAL (Amount in #)

Particulars As_at 31_I_\ﬂ_arch 2024 - As at 31 March 2023

Nos. Z in Lakh Nos. Z in Lakh

Authorised:

Equity Shares:

Equity shares of #10/- each 50,000 5,00,000 50,000 5,00,000

Issued, Subscribed and Paid-up

Equity Shares:

Equity shares of 10/- each 10,000 1,00,000 10,000 1,00,000

Total 10,000 1,00,000 10,000 1,00,000
A. Reconciliation of the shares outstanding at the beginning and at the end of the year ( Amount in )

. As at 31 March 2024 As at 31 March 2023
Particulars ————— e
No of shares | Amount No of shares Amount

At the beginning of the year 10,000 1,00,000 10,000 1,00,000

Issued during the year - 2 . -

Outstanding at the end of the year 10,000 1,00,000 10,000 1,00,000

During FY 2021-22, the company has also made allotment of 10,000 equity shares of ¥ 10 each for cash to
Balu Forge Industries Limited (The Holding Company).

B. Terms/Rights attached to equity shares
The company has only one class of equity shares having par value of ¥ 10/- per share. Each holder of equity shares
is entitied to one vote per share. The dividend proposed by the Board of Directors will be subject to the approval of

the shareholders in theensuing Annual General Meeting.
In the event of liquidation of the company, the holders of equity shares will be entitied to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholder.

C. Following shareholders hold equity shares more than 5% of the total equlty shares of the Company

Name of Shareholder As at 31 March 2024 As at 31 March 2023

Number of | Number of
sharesheld sharesheld
having face having face

% of holding % of holding in

incl class
value of # 10 ks value of ¥ 10
each each
100 10,000 100

Balu Forge Industries Limited




D.

6.

7.

The details of promoters shareholding are as under

Name of the promoter

As at
31 March 2024

Equity shares of ¥ 10/- each fully paid

NAYA ENERGY WORKS PRIVATE LIMITED

As at
31 March 2023

Balu Forge Industries Limited

Particulars

10,000 10,000
10,000 10,000
OTHER EQUITY Amount in ¥

Other Equity
Retained
Earnings

As at 1 April 2022 (50,330)
Net income / (loss) for the year (83,164)
As at 31 March 2023 (1,33,494)
As at 1 April 2023 (1,33,494)
Net income / (loss) for the year (55,000)
As at 31 March 2024 (1,88,494)

Note :

Retained earnings/(losses), represents cumulative profit of the Company. The reserve can be utilised in

accordance with the provision of the Companies Act, 2013

OTHER FINANCIAL LIABILITIES

(Amount in ¥)

Particulars

Interest on borrowings

Particulars AN 8
31 March 2024 31 March 2023

Audit Fees Payable - 50,000
Loans & Advances from related parties 1,05,000

Professional fees payable 25,000 25,000
Other Payables 3,600 3,600
Total 1,33,600 78,600

FINANCE COSTS (Amount in #)
Year ended

31 March 2023

Year ended
31 March 2024

Statutory audit fees including limited review

Other financial charges 1,554
Total 1,554
OTHER EXPENSES (Amount in ¥)
. Year ended
Rericuiars 024 31 March 2023
Audit fees 50.000 50.000
Legal and Professional Fees 5,000 25,000
Miscellaneous Expenses - 6,610
Total 55,000 81,610
Auditor's remuneration (excluding taxes): (Amount in F)
Particul Year ended
S 31 March 2023
50,000

Certification work




10. EARNINGS PER SHARE (EPS)

NAYA ENERGY WORKS PRIVATE LIMITED

Particulars

Year ended Year ended
31 March 2024 31 March 2023

Face Value of Equity Share 710 %10
Profit attributable to equity shareholders (¥ in Lakh) (A) (55,000) (83,164)
Weighted average number of equity shares for basic EPS (B) 10.000 10,000
Effect of dilution :

Total weighted average potential equity shares 1 -
Weighted average number of equity shares adjusted for the 10.0b0 10,000
effect of dilution (C)

Basic EPS (Amount in ¥) (A/B) (5.50) (8.32)
Diluted EPS (Amount in ¥) (AIC) (5.50) (8.32)

11. RELATED PARTY TRANSACTIONS

Parties with whom transactions have taken place:
Holding Company — Balu Forge Industries Limited

(Amount in %)

Particulars

Year ended
31 March 2023

Year ended
31 March 2024

Transactions during year

Investment by Balu Forge Industries Limited T 1,00,000
Loan from Balu Forge Industries Limited 1,05,000 .
Balance outstanding

Investment by Balu Forge Industries Limited 1,00,000 1,00,000
Loan from Balu Forge Industries Limited 1,056,000 -

12. ADDITIONAL REGULATORY INFORMATION

a)

b)

There are no earnings and expenditure in foreign currency for current and previous financial year.

There is no supplier covered under the Micro, Small and Medium Enterprises Development Act, 2006.

Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of Balance
Sheet as given in Part | of Division Il of Schedule Ill to the Companies Act, 2013, are given hereunder to the
extent relevant and other than those given elsewhere in any other notes to the Financial Statements.

a)
b)

c)
d)

g)

h)

There are no immovable asset help by the company.

The Company does not have any Benami property, where any proceeding has been initiated or pending against

the Company for holding any Benami property.

The Company have not been sanctioned any Working Capital limit.

The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as

a willful defaulter at any time during the financial year or after the end of reporting period but before the date when

the financial statements are approved.

The Company does not have any transactions with struck-off companies.

The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of

Companies (ROC) beyond the statutory period.

The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies

Act 2013 read with Companies (Restrictions on number of Layer,

The company has not advanced or loaned or invested funds Lp/

entities(intermediaries), with the understanding that the inte i
9

(s) or entity(is), including foreign



NAYA ENERGY WORKS PRIVATE LIMITED
i.  Directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
i) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall;
i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
i) The Company does not have any transactions which is not recorded in the books of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( such
as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
k) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
I)  Ratios Analysis: There was no operations in the Company during FY 2023-24, Hence Ratios are not calculated

As per our report of even date For and on behalf of the Board of Directors

For Deep Sharma & Associates
Chartered Accountants

| L WA '

Deepchand Sharma SA\ : Jaspalsingh Chandock Trimaan Chandock

Proprietor Director Director
Membership No.: 115717 (DIN 00813218) (DIN 02853445)

UDIN:24115717BKEAAO1409
Mumbai, 13" May 2024
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